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IZlhikboheh]by� y\ey_lky� jZa^_ehf� f_^bpbgkdhc� ikboheh]bb� ²� gZmdb�� \hagbdr_c� gZklud_�f_^bpbgu�b ikboheh]bb�F_^bpbgkdZy� ikboheh]by� hlghkblky� d f_`^bkpbiebgZjghc�� ih]jZgbqghc� h[eZklbbkke_^h\Zgbc�� HgZ� bkoh^bl� ba� ikboheh]bq_kdbo� l_hjbc� b jZajZ[hlZgguo� gZ� bo� hkgh\_ikboheh]bq_kdbo�f_lh^h\��hkgh\gZy�jhev�dhlhjuo�khklhbl�\ j_r_gbb�gZmqguo�b ijZdlbq_kdboijh[e_f��ZdlmZevguo�^ey�f_^bpbgu�H agZq_gbb�ikboheh]bb�^ey�f_^bpbgu��\ qZklghklb�^ey�bamq_gby�^_yl_evghklb�]heh\gh]hfha]Z�ijb�jZaebqguo�aZ[he_\Zgbyo��ibkZeb�B��F��K_q_gh\�b B��I��IZ\eh\�?�� <�� Rhjhoh\Z� ������� ih^q_jdb\Z_l�� qlh� f_^bpbgZ� lZd� `_� gm`^Z_lky� \ ^ZgguoijbdeZ^ghc� ikboheh]bb�� jZ\gh� dZd� b l_hjbx� ikboheh]bb� h[h]ZsZ_l� f_^bpbgkdZy� ijZdlbdZ�H[sZy� l_hjby� f_^bpbgu� g_jZaju\gh� k\yaZgZ� k h[sbfb� ikboheh]bq_kdbfb� dhgp_ipbyfb�Kh\_lkdhc� f_^bpbg_� b ikboheh]bb� ijbkmsb� h[sb_� f_lh^heh]bq_kdb_� ijbgpbiu^bZe_dlbq_kdh]h�b bklhjbq_kdh]h�fZl_jbZebafZ��Ijbkmsb�bf�b h[sb_�ijh[e_fu��\uoh^ysb_�aZij_^_eu�km]m[h�f_^bpbgkdhc�ijh[e_fZlbdb²wlh�khhlghr_gb_�[bheh]bq_kdh]h�b khpbZevgh]h�\^_yl_evghklb� q_eh\_dZ�� k\yav� f_`^m� ikbobdhc� b ^_yl_evghklvx� fha]Z�� ikbohkhfZlbq_kdb_� bkhfZlhikbobq_kdb_�dhjj_eypbb��ijh[e_fu�ghjfu�b iZlheh]bb��khhlghr_gby�f_`^m�khagZgb_f�bg_hkhagZ\Z_fufb�nhjfZfb�ikbobq_kdhc�^_yl_evghklb�;�� >�� DZj\ZkZjkdbc� ������� \ _kl_kl\_gghf� klj_fe_gbb� f_^bpbgkdhc� ikboheh]bb



jZkijhkljZgblv� ikboheh]bq_kdb_� agZgby� gZ� \hafh`gh� [hevr__� qbkeh� Zki_dlh\� f_^bpbgu� ba^jZ\hhojZg_gby� \b^bl� ijbagZgb_� \hajZklZxs_c� jheb� ikboheh]bb� ^ey� f_^bpbgu�ijh]j_kkb\guc�b i_jki_dlb\guc�imlb�jZa\blby�f_^bpbgkdhc�ikboheh]bb�LZdbf� h[jZahf�� f_^bpbgkdZy� ikboheh]by²ijbdeZ^gZy� gZmdZ�� jZa\blb_� dhlhjhchij_^_ey_lky�ke_^mxsbfb�p_eyfb��F��K��E_[_^bgkdbc��<��G��Fykbs_\��������F��F��DZ[Zgh\��;�>��DZj\ZkZjkdbc�� ������;��>��DZj\ZkZjkdbc���������bamq_gb_�ikbobq_kdbo�nZdlhjh\��\ebyxsbogZ�jZa\blb_�[he_ag_c��bo�ijhnbeZdlbdm�b e_q_gb_��bamq_gb_�\ebygby�l_o�beb�bguo�[he_ag_c�gZikbobdm�� bamq_gb_� jZaebqguo� ijhy\e_gbc� ikbobdb� \ bo� ^bgZfbd_�� bamq_gb_� gZjmr_gbcjZa\blby� ikbobdb�� bamq_gb_� oZjZdl_jZ� hlghr_gbc� [hevgh]h� q_eh\_dZ� k f_^bpbgkdbfi_jkhgZehf� b hdjm`Zxs_c� _]h� fbdjhkj_^hc�� jZajZ[hldZ� ijbgpbih\� b f_lh^h\ikboheh]bq_kdh]h� bkke_^h\Zgby� \ debgbd_�� kha^Zgb_� b bamq_gb_� ikboheh]bq_kdbo� f_lh^h\\ha^_ckl\by�gZ�ikbobdm�q_eh\_dZ�\ e_q_[guo�b ijhnbeZdlbq_kdbo�p_eyo�F_^bpbgkdZy� ikboheh]by� h^gh\j_f_ggh� \uklmiZ_l� \ jheb� ikboheh]bq_kdhc� bf_^bpbgkdhc�gZmdb��<��F��;Zgsbdh\��������<��Fbe_\��D��F_q_\��������;��>��DZj\ZkZjkdbc��������< khhl\_lkl\bb�k jZaj_rZ_fufb�_x�ijh[e_fZfb�b klhysbfb�i_j_^�g_c�aZ^ZqZfb�f_^bpbgkdZyikboheh]by�y\ey_lky�f_^bpbgkdhc�gZmdhc��Z \�khhl\_lkl\bb�k l_hj_lbq_kdbfb�ij_^ihkuedZfb�bf_lh^Zfb�bkke_^h\Zgby�hgZ�^he`gZ�[ulv�hlg_k_gZ�d ikboheh]bb�Kmsghklv�debgbq_kdhc�ikboheh]bb�ih�jZaghfm�hij_^_eyxl�\ jZaebqguo�kljZgZo��g_j_^dhijb�wlhf�g_�bf_xl�_^bgh]h�fg_gby�b ikboheh]b��jZ[hlZxsb_�\ h^ghc�kljZg_�F�� K�� Jh]h\bg� ������� ijb\h^bl� oZjZdl_jbklbdm� debgbq_kdhc� ikboheh]bb�� bkihevamydeZkkbnbdZpbhggmx� ko_fm� Zf_jbdZgkdh]h� [b[ebh]jZnbq_kdh]h� `mjgZeZ ©3V\FKRORJLFDO$EVWUDFWVª��kh]eZkgh�dhlhjhc�h[t_f�debgbq_kdhc�ikboheh]bb�khhl\_lkl\m_l�kh^_j`Zgbx�ihgylbyf_^bpbgkdhc� ikboheh]bb� �jZamf__lky�� k mq_lhf� ]hkih^kl\mxsbo� \ Zf_jbdZgkdhc� ikboheh]bbl_hj_lbq_kdbo�dhgp_ipbc���Gh�^Z`_�\ Zf_jbdZgkdhc�ebl_jZlmj_ $��/HZLQFNL��������hlf_qZ_l�ljbjZaebqguo�lhqdb�aj_gby�gZ�ij_^f_l�debgbq_kdhc�ikboheh]bb��I_j\Zy�oZjZdl_jbam_lky�l_f��qlhk\h^bl�debgbq_kdmx�ikboheh]bx�d bamq_gbx�ikbobq_kdbo�jZkkljhckl\��\hagbdZxsbo�\ k\yab�kl_f�beb�bguf� aZ[he_\Zgb_f�� khhl\_lkl\_ggh� \lhjhc�� debgbq_kdZy�ikboheh]by�ihgbfZ_lky� dZdb^_h]jZnbq_kdZy� ikboheh]bq_kdZy� ^bkpbiebgZ�� aZgbfZxsZyky� bamq_gb_f� ikbobq_kdboijhy\e_gbc� ebqghklb� �kx^Z� \dexqZxlky� ijhn_kkbhgZevgu_� dhgkmevlZpbb�� dhgkmevlbjh\Zgb_klm^_glh\� dhee_^`_c�� bkke_^h\Zgb_� jmdh\h^ys_]h� i_jkhgZeZ� ij_^ijbylbc��� k lj_lv_c� lhqdbaj_gby�� debgbq_kdZy� ikboheh]by� jZkkfZljb\Z_lky� dZd� h[eZklv� ijbdeZ^ghc� ikboheh]bb�bamqZxsZy� k ihfhsvx� baf_jbl_evguo� ijb_fh\�� ZgZebaZ� b gZ[ex^_gby� ihgbfZ_fu_� \[bo_\bhjbklkdhf� Zki_dl_� kihkh[ghklb� b k\hckl\Z� ebqghklb� b gZijZ\e_ggZy� gZ� jZajZ[hldmkihkh[h\�mkljZg_gby�^_aZ^Zilbjh\Zggh]h�ih\_^_gby��LZdh_�ihgbfZgb_�debgbq_kdhc�ikboheh]bb[ueh� ih^\_j]gmlh� kijZ\_^eb\hc� djblbd_�X��N�� Iheydh\uf� �������� hlf_lb\rbf� ijb� wlhf� bdhj_ggh_� hlebqb_� Zf_jbdZgkdhc� ikboheh]bb� hl� kh\_lkdhc�� oZjZdl_jbamxs__ky� ki_pbnbdhcijbkmsbo� i_j\hc� ikboheh]bq_kdbo�f_lh^bd�� gZijZ\e_gguo� ]eZ\guf� h[jZahf� gZ� dhgklZlZpbxl_o� beb� bguo� ikbobq_kdbo� ©kihkh[ghkl_cª� beb� k\hckl\� ebqghklb� �ikbohf_ljbq_kdb_� l_klu�ijh`_dlb\gu_�b Zgd_lgu_�f_lh^bdb��ebqghklgu_�hijhkgbdb��Ihgylgh��qlh� ke_ih_�i_j_g_k_gb_�ihgylby�debgbq_kdhc�ikboheh]bb� \ lhf� \b^_�� dZd� hgh[ueh� oZjZdl_jbah\Zgh� \ur_�� \ kh\_lkdmx� ikboheh]bx� g_\hafh`gh�� < lh� `_� \j_fy� ihgylb_debgbq_kdhc� ikboheh]bb� fh`_l� hdZaZlvky� p_e_khh[jZaguf� ijb� ijZ\bevghf� d g_fmf_lh^heh]bq_kdhf� ih^oh^_�� lZd� dZd� hgh� kihkh[kl\m_l� ba\_klghfm� km`_gbx� hq_gv� rbjhdh]hdjm]Z� aZ^Zq�f_^bpbgkdhc�ikboheh]bb��Wlh�h[klhyl_evkl\h�[ueh�hlf_q_gh�<��B\Zgh\uf� �������������<��F��;e_co_jhf���������<��F��;Zgsbdh\uf��������Fh`gh� ^mfZlv�� qlh� hlghr_gb_� debgbq_kdhc� ikboheh]bb� d f_^bpbgkdhc� lZdh_� `_�� dZdhlghr_gb_�debgbdb�d f_^bpbg_�\hh[s_�Ijb�lZdhf�ih^oh^_�ih^�debgbq_kdhc�ikboheh]b_c�fh`gh�ihgbfZlv�h[eZklv�f_^bpbgkdhcikboheh]bb�� ijbdeZ^gh_� agZq_gb_� dhlhjhc� hij_^_ey_lky� ihlj_[ghklyfb� debgbdb� ²



ikbobZljbq_kdhc��g_\jheh]bq_kdhc��khfZlbq_kdhc��Wlm�lhqdm�aj_gby�jZa^_ey_l�<��B\Zgh\��������jZkkfZljb\Zy� debgbq_kdmx� ikboheh]bx� dZd� qZklv�f_^bpbgkdhc�� klZ\ysmx� i_j_^� kh[hc� [he__g_ihkj_^kl\_ggu_� ^bZ]ghklbq_kdb_� aZ^Zqb�� b jZaebqZy� lZdb_� khklZ\gu_� jZa^_eu� debgbq_kdhcikboheh]bb��dZd�iZlhikboheh]by��g_cjhikboheh]by��khfZ�lhikboheh]by�JZa^_e_gb_� debgbq_kdhc� ikboheh]bb� gZ� iZlh��� g_cjh�� b khfZ�lhikboheh]bx� \agZqbl_evghc� f_j_� mkeh\gh�� Bo� agZqbl_evgh� k[eb`Z_l� bkihevah\Zgb_� \ dZ`^hc� bai_j_qbke_gguo� h[eZkl_c� f_lh^h\� bkke_^h\Zgby�� jZajZ[hlZgguo� \ ^jm]hc�� Z lZd`_� gZebqb_ih]jZgbqghc�iZlheh]bb��y\eyxs_cky�ij_^f_lhf�bamq_gby�g_kdhevdbo�gZmd�Ihgylb_� iZlhikboheh]bb� bgh]^Z� [_a� hkgh\Zgbc� b^_glbnbpbjm_lky� k ihgylb_fikbohiZlheh]bb��ohly�hgb�\h\k_�g_�lh`^_kl\_ggu��g_kfhljy�gZ�bo�\g_rg__�koh^kl\h�b _^bgkl\hh[jZamxsbo� wlb� keh\Z� dhjg_c�� IZlhikboheh]by�� ih� hij_^_e_gbx� ;�� <�� A_c]Zjgbd� �������bkke_^m_l� kljmdlmjm� gZjmr_gbc� ikbobq_kdhc� ^_yl_evghklb�� aZdhghf_jghklb� __ jZkiZ^Z� \ bokhihklZ\e_gbb� k ghjfhc�� ijb� wlhf� hgZ� ^Z_l� d\ZebnbdZpbx� ikbohiZlheh]bq_kdbo� y\e_gbc� \ihgylbyo� kh\j_f_gghc� ikboheh]bb�� IkbohiZlheh]by� y\ey_lky� gZmdhc� km]m[h� f_^bpbgkdhc�jZa^_ehf�ikbobZljbb��hgZ�hi_jbjm_l�]eZ\guf�h[jZahf�debgbq_kdbfb�ihgylbyfb�IkbohiZlheh]by�� l�_�� h[sZy� ikbobZljby�� aZgbfZ_lky� hibkZgb_f� ijbagZdh\� ikbobq_kdh]haZ[he_\Zgby�\ ^bgZfbd_��\ l_q_gbb�[he_agb��:��<��Kg_`g_\kdbc��������\b^bl�hkgh\gh_�hlebqb_ikbohiZlheh]bb� hl� ikboheh]bb� \ lhf�� qlh� i_j\Zy� hi_jbjm_l� ihgylbyfb� f_^bpbgkdbfb�wlbheh]by�� iZlh]_g_a�� kbfilhf�� kbg^jhf�� b bkihevam_l� h[s_iZlheh]bq_kdb_� djbl_jbb�\hagbdgh\_gb_�[he_agb��bkoh^�[he_agb���H^gZdh� ke_^m_l� aZf_lblv��qlh�iZlhikboheh]by� lZd`_bkihevam_l� wlb� debgbq_kdb_� djbl_jbb�� lZd� dZd� [_a� ihklhyggh]h� khhlg_k_gby� k gbfb� hgZ� [umljZlbeZ�k\h_�ijZdlbq_kdh_��ijbdeZ^gh_�agZq_gb_��>Zggu_�iZlhikboheh]bq_kdh]h�bkke_^h\Zgby\ h[yaZl_evghf� ihjy^d_� ^he`gu� khhlghkblvky� k ikbobq_kdbf� klZlmkhf� [hevgh]h�� kh� klZ^b_cl_q_gby�aZ[he_\Zgby��k _]h�^bgZfbdhc��H��I��Jhkbg��������kqblZ_l��qlh�iZlhikboheh]by�lZd�`_�dZd�b ikbohiZlheh]by��bamqZ_l� aZdhghf_jghklb�b kl_j_hlbi�jZa\blby�ikbobq_kdhc�[he_agb��ghij_^f_lhf� __� bkke_^h\Zgby� y\ey_lky� g_� aZdhghf_jghklv� kf_gu� kbfilhfh\� b kbg^jhfh\�� Zhij_^_e_ggh_� a\_gh� \ kljmdlmj_� kbfilhfhh[jZah\Zgby�� l�_�� lh�� qlh� ij_^r_kl\m_likbohiZlheh]bq_kdbf� h[jZah\Zgbyf� \ iZlh]_g_a_� [he_agb�� IZlhikboheh]by� ²� g_h[oh^bfh_a\_gh�\ h[s_c�iZlheh]bb�ikbobq_kdh]h�IkbohiZlheh]by�� lZd�`_��dZd�iZlhikboheh]by�� y\ey_lky�gZmdhc��bamqZxs_c� jZkkljhckl\Zikbobdb�� gh� ihevamxlky� hgb� ijb� wlhf� jZagufb� f_lh^Zfb�� ?keb� iZlhikboheh]by� bamqZ_likbobq_kdb_� jZkkljhckl\Z� f_lh^Zfb� ikboheh]bb�� lh� ikbohiZlheh]by� \ hkgh\ghf� ijb[_]Z_l� df_lh^m� debgbdh�hibkZl_evg
hfm�� Ih\h^hf� ^ey� ml\_j`^_gbc� h lhf�� qlh� ikbohiZlheh]by� biZlhikboheh]by�y\eyxlky�h^ghc�b lhc�`_�gZmdhc��bgh]^Z��hq_\b^gh��kem`bl�lh�h[klhyl_evkl\h�qlh�b iZlhikboheh]by��b ikbohiZlheh]by�bf_xl�^_eh�k h^gbf�b l_f�`_�h[t_dlhf��gZjmr_gbyfbikbobq_kdhc�^_yl_evghklb�H^gZdh��bamqZy�h^gb�b l_�`_�ijhy\e_gby�ikbobq_kdhc�iZlheh]bb��gZijbf_j�jZahj\Zgghklvfure_gby� beb� j_ahg_jkl\h�� iZlhikboheh]b� bkke_^mxl� bo� ikboheh]bq_kdmx� kljmdlmjm�� ZikbohiZlheh]b� ^Zxl� debgbq_kdh_� hibkZgb_� wlbo� ijbagZdh\�� ijhke_`b\Zxl� hkh[_gghklb� bo\hagbdgh\_gby�b k\yav�k ^jm]bfb�gZ[ex^Z_fufb�\ debgbd_�jZkkljhckl\Zfb�fure_gby�
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IZlhikboheh]bq_kdbc� wdki_jbf_gl� kms_kl\_ggh� hlebqZ_lky� hl� ^jm]bo� \b^h\wdki_jbf_glZ�� ijbf_gy_fuo� \ f_^bpbg_�� gZijbf_j� \ nbabheh]bb�� [bhobfbb��fbdjh[bheh]bb�IZlhikboheh]bq_kdbc�wdki_jbf_gl��dZd�b ex[hc�^jm]hc�lbi�ikboheh]bq_kdh]h�wdki_jbf_glZ�²wlh� bkdmkkl\_ggh_� kha^Zgb_� mkeh\bc�� \uy\eyxsbo� l_� beb� bgu_� hkh[_gghklb� ikbobq_kdhc^_yl_evghklb� q_eh\_dZ� \ __� iZlheh]bb� �ihkdhevdm� j_qv� b^_l� h iZlhikboheh]bb��� >ey� lZdh]hwdki_jbf_glZ�oZjZdl_jgh�\uau\Zgb_�ikbobq_kdbo�ijhp_kkh\�\ kljh]h�hij_^_e_gguo�mkeh\byo�



mqblu\Z_fuo� bkke_^h\Zl_e_f�� b \hafh`ghklv� baf_g_gby� l_q_gby� wlbo� ijhp_kkh\� ih� aZjZg__gZf_q_gghfm�ieZgm�;�� <�� A_c]Zjgbd� ������� ijbjZ\gb\Z_l� iZlhikboheh]bq_kdbc� wdki_jbf_gl� d rbjhdhbkihevam_fuf�\ khfZlbq_kdhc�f_^bpbg_�nmgdpbhgZevguf�ijh[Zf��k ihfhsvx�dhlhjuo�\jZqbh[uqgh� hij_^_eyxl� khklhygb_� nmgdpbb� lh]h� beb� bgh]h� \gmlj_gg_]h� hj]ZgZ�� Jhevki_pbnbq_kdhc� ©gZ]jmadbª� \ iZlhikboheh]bq_kdhf� wdki_jbf_gl_� ijbgZ^e_`blwdki_jbf_glZevguf� aZ^Zgbyf�� \uiheg_gb_� dhlhjuo� lj_[m_l� ZdlmZebaZpbb� mfkl\_gguohi_jZpbc�� h[uqgh� bkihevam_fuo� q_eh\_dhf� \ k\h_c� `bag_^_yl_evghklb�� LZdbf� h[jZahf�ikbobq_kdZy�^_yl_evghklv�[hevgh]h�bkke_^m_lky�\ k\yab�k kblmZpb_c�wdki_jbf_glZ�GZjy^m� k h[sbfb� q_jlZfb�� ijbkmsbfb� iZlhikboheh]bq_kdhfm� wdki_jbf_glm� bwdki_jbf_glZevgh�ikboheh]bq_kdhfm� bkke_^h\Zgbx� ikbobq_kdb� a^hjh\uo�� f_`^m� gbfbbf_xlky�b kms_kl\_ggu_�jZaebqby�Hkgh\gh_�jZaebqb_�h[mkeh\e_gh�l_f��qlh�iZlhikboheh]�h[ke_^m_l�iZpb_glZ��kljZ^Zxs_]hikbobq_kdbf�aZ[he_\Zgb_f��Wlh�agZqbl_evgh�kdZau\Z_lky�gZ�l_ogbd_�ijh\_^_gby�wdki_jbf_glZ�_]h� ijh^he`bl_evghklb�� g_h[oh^bfhklb� mq_lZ� hlghr_gby� h[ke_^m_fh]h� d kblmZpbbwdki_jbf_glZ��< jy^_� kemqZ_\� wdki_jbf_glZlhj� \ oh^_� hiulZ�� \ k\yab� k \uy\eyxsbfbky� ijbwlhf� hkh[_gghklyfb� ih\_^_gby� [hevgh]h�� \ugm`^_g� kms_kl\_ggh� baf_gylv� k\hx� lZdlbdm�\\h^blv�^jm]b_��g_�ij_^iheZ]Z\rb_ky�jZgvr_��f_lh^bdb�b l��i��������\ dZq_kl\_�hkgh\gh]h�ijbgpbiZ�ex[h]h�ikboheh]bq_kdh]h�wdki_jbf_glZ�\u^_ey_lg_h[oh^bfhklv� ijh\_jdb� kms_kl\h\Zgby� k\yab� f_`^m� jy^Zfb� nZdlhjh\�� Ijb� wlhf� nZdlhj�baf_gy_fuc� wdki_jbf_glZlhjhf��gZau\Z_lky�g_aZ\bkbfhc�i_j_f_gghc��nZdlhj��baf_gyxsbckyih^� \ebygb_f� g_aZ\bkbfhc� i_j_f_gghc�� gZau\Z_lky� aZ\bkbfhc� i_j_f_gghc�� khhl\_lkl\_gghjZaebqZ_l� ^\Z� \b^Z� ikboheh]bq_kdh]h� wdki_jbf_glZ�� kijh\hpbjh\Zgguc� wdki_jbf_gl� bwdki_jbf_gl��gZ�dhlhjuc�kkueZxlky��GZb[he__�qZklh�ikboheh]b�ihevamxlky�kijh\hpbjh\Zggufwdki_jbf_glhf�� dhlhjuc�� ih� fg_gbx 3�� )UDLVVH� �� y\ey_lky� kZfuf� deZkkbq_kdbf� ²wdki_jbf_glZlhj� \ha^_ckl\m_l� gZ� g_aZ\bkbfmx� i_j_f_ggmx� b gZ[ex^Z_l� \ua\Zggu_� _]h\f_rZl_evkl\hf�j_amevlZlu�H[� wdki_jbf_gl_�� gZ� dhlhjuc� kkueZxlky�� ]h\hjyl� \ l_o� kemqZyo�� dh]^Z� baf_g_gb_g_aZ\bkbfhc�i_j_f_gghc�ijhbkoh^bl�\g_�dZdhc�eb[h�k\yab�k ^_yl_evghklvx�wdki_jbf_glZlhjZ�Lbibqguf� ijbf_jhf� wdki_jbf_glZ�� gZ� dhlhjuc� kkueZxlky�� y\ey_lky� gZ[ex^_gb_� aZijhy\eyxsbfbky� gZjmr_gbyfb� ikbobq_kdhc� ^_yl_evghklb� ijb� ih\j_`^_gbb� fha]Z� bebikbobq_kdbo� aZ[he_\Zgbyo�� K\h_h[jZab_� wlbo� kemqZ_\� aZdexqZ_lky� \ lhf�� qlh� \ hlebqb_� hlh[uqgh]h��kijh\hpbjh\Zggh]h��wdki_jbf_glZ��ijb�gbo� wdki_jbf_glZlhj�ihemqZ_l�\hafh`ghklvgZ[ex^Zlv�k_jv_agu_�b g_j_^dh�g_h[jZlbfu_�baf_g_gby�g_aZ\bkbfhc�i_j_f_gghc�IZlhikboheh]bq_kdbc� wdki_jbf_gl� \ [hevrbgkl\_� kemqZ_\� ²� wlh� h^gh\j_f_gghkijh\hpbjh\Zgguc�wdki_jbf_gl�b wdki_jbf_gl��gZ�dhlhjuc�kkueZxlky�GZebqb_�\ ikboheh]bq_kdhf�wdki_jbf_gl_�we_f_glh\�kijh\hpbjh\Zggh]h�wdki_jbf_glZ�bwdki_jbf_glZ�� gZ� dhlhjuc� kkueZxlky�� h[tykgy_l� keh`gmx� \aZbfhk\yav� fgh`_kl\Z� nZdlhjh\�dhlhju_� ^he`_g� mqblu\Zlv� iZlhikboheh]� ijb� h[h[s_gbb� fZl_jbZeh\� bkke_^h\Zgby�� K�� Y�Jm[bgrl_cg� ������� \b^bl� ljb� kihkh[Z� \b^hbaf_g_gby� mkeh\bc�� \ebyxsbo� gZ� ikbobq_kdh_khklhygb_� h[ke_^m_fh]h� b mf_gvrZxsbo� eb[h� m\_ebqb\Zxsbo� ijbkmsb_� [hevghfmikboheh]bq_kdb_�baf_g_gby��I_j\uc�kihkh[�aZdexqZ_lky�\ baf_g_gbb�kblmZpbb��\ dhlhjmx�gZ\j_fy�hiulZ�ihf_sZ_lky�[hevghc��<lhjhc��gZb[he__�qZklh�ijbf_gy_fuc�kihkh[�aZdexqZ_lky�\ki_pbZevghf� \Zjvbjh\Zgbb�^_yl_evghklb�[hevgh]h��Lj_lbc� kihkh[�hlebqZ_lky� hl�ij_^u^msbol_f�� qlh� baf_g_gb_� khklhygby� ikbobq_kdbo� ijhp_kkh\� m [hevgh]h� ^hklb]Z_lky� \\_^_gb_fhij_^_e_gguo�nZjfZdheh]bq_kdbo�ij_iZjZlh\�Wlh� jZa^_e_gb_� kihkh[h\� \ha^_ckl\by� gZ� ikbobq_kdmx� ^_yl_evghklv� [hevgh]h� \iZlhikboheh]bq_kdhf� wdki_jbf_gl_� g_h[oh^bfh� mqblu\Zlv� ^ey� kh[ex^_gby� ©qbklhluªij_ke_^mxs_]h� hij_^_e_ggu_� p_eb� hiulZ�� < lh� `_� \j_fy� \ h[uqgh� ijh\h^bfuo



iZlhikboheh]bq_kdbo� bkke_^h\Zgbyo� fh]ml� gZ[ex^Zlvky� we_f_glu� i_j_qbke_gguo� lj_okihkh[h\� \ha^_ckl\by� gZ� g_aZ\bkbfmx� i_j_f_ggmx�� LZd�� fh`gh� bkke_^h\Zlv� khklhygb_\gbfZgby� m [hevgh]h� \ Z[khexlghc� lbrbg_� eb[h� \ h[klZgh\d_� ki_pbZevgh� \hkijhba\h^bfuormfh\�� KhihklZ\e_gb_� j_amevlZlh\� kgZ[^bl� bkke_^mxs_]h� [he__� iheghc� b jZaghklhjhgg_coZjZdl_jbklbdhc� nmgdpbb� \gbfZgby� m h[ke_^m_fh]h�� Bkke_^h\Zgb_� iZfylb� ih� f_lh^maZmqb\Zgby� ^_kylb� keh\� fh`gh� khq_lZlv� k \\_^_gb_f� klbfmebjmxsbo� b lhjfhaysbo^_yl_evghklv�dhju�[hevrh]h�fha]Z�ij_iZjZlh\��[jhfZ��dhn_bgZ��IZlhikboheh]�^he`_g��gZkdhevdh�wlh�\hafh`gh��ij_^klZ\eylv�hlghr_gb_�h[ke_^m_fh]h�dkblmZpbb� bkke_^h\Zgby�� p_eb� b fhlb\u� _]h� ^_yl_evghklb� \ ijhp_kk_� \uiheg_gbywdki_jbf_glZevguo� aZ^Zgbc�b ihklhyggh� khihklZ\eylv� k gbfb� ihemqZ_fu_� ijb� bkke_^h\Zgbbj_amevlZlu�� Ijb� wlhf� iZlhikboheh]� g_� ^he`_g� aZ[u\Zlv�� qlh� \ aZ\bkbfhklb� hl� p_ebbkke_^h\Zgby� fhlb\u�� dhlhjufb� jmdh\h^kl\mxlky� bkke_^mxsbc� b bkke_^m_fuc�� ^Ze_dh� g_\k_]^Z�kh\iZ^Zxl��hkh[_ggh�ijb�wdki_jlghc�gZijZ\e_gghklb�bkke_^h\Zgby�< ikbobZljbq_kdhc� debgbd_� iZlhikboheh]bq_kdh_� bkke_^h\Zgb_� ij_ke_^m_l� ke_^mxsb_aZ^Zqb����Ihemq_gb_�^Zgguo�^ey�^bZ]ghklbdb��>Zggu_�wlb�ghkyl�\kihfh]Zl_evguc�oZjZdl_j�b bop_gghklv�h[gZjm`b\Z_lky�ijb�khihklZ\e_gbb�k j_amevlZlZfb�debgbq_kdh]h�gZ[ex^_gby�b \�jy^_kemqZ_\� k j_amevlZlZ�fb� ^jm]bo� eZ[hjZlhjguo� bkke_^h\Zgbc� �gZijbf_j�we_dljhwgp_nZeh]jZnbb��Ihgylgh�� qlh� iZlhikboheh]� g_� fh`_l� klZ\blv� i_j_^� kh[hc� aZ^Zqm� ghaheh]bq_kdhc^bZ]ghklbdb�\ dZ`^hf�hl^_evghf�kemqZ_�\ k\yab�k ihemqZ_fufb�bf�^Zggufb�ikboheh]bq_kdh]hbkke_^h\Zgby�� Ghaheh]bq_kdbc� ^bZ]gha� ²� wlh� aZ^ZqZ� debgbpbklZ�ikbobZljZ�� dhlhjuc� ^eyj_r_gby� __ dZd� jZa� b ^he`_g� ijZ\bevgh� hp_gb\Zlv� j_amevlZlu� iZlhikboheh]bq_kdh]hbkke_^h\Zgby�� < lh� `_� \j_fy� iZlhikboheh]� ^he`_g� ihfgblv� h lhf�� qlh� dhg_qgZy� p_evdhfie_dkgh]h� h[ke_^h\Zgby�� \ dhlhjhf� hg� ijbgbfZ_l� mqZklb_�²� wlh� ihklZgh\dZ� ^bZ]ghaZ�� bh[
gZjm`_
ggu_�bf�hkh[_gghklb�ikbobq_kdhc�^_yl_evghklb�[hevgh]h�bf_ggh�\ wlZ�f hlghr_gbbij_^klZ\eyxl� hkh[uc� bgl_j_k� �_keb�� dhg_qgh�� bkke_^h\Zgb_� k kZfh]h� gZqZeZ� g_� ij_ke_^m_l^jm]b_�p_eb��h dhlhjuo�j_qv�b^_l�^Zevr_��G_j_^dh�iZlhikboheh]bq_kdh_�bkke_^h\Zgb_�kihkh[kl\m_l�jZgg_fm�\uy\e_gbx�kbfilhfh\ikbobq_kdh]h� aZ[he_\Zgby� b mklZgZ\eb\Z_l� bo� k\h_h[jZab_�� LZd�� ijb� debgbq_kdhc� dZjlbg_aZ[he_\Zgby� \g_rg_� bgh]^Z� hnhjfeyxs_cky� ih� g_\jhahih^h[ghfm� lbim�� iZlhikboheh]� ijbki_pbZevghf� bkke_^h\Zgbb� gZoh^bl� oZjZdl_jgu_� ^ey�rbahnj_gbb� jZkkljhckl\Z� fure_gby� bwfhpbhgZevghklb�� Wlbf� h[e_]qZ_lky� jZggyy� ^bZ]ghklbdZ� Zlbibqgh� ^_[xlbjmxs_]hrbahnj_gbq_kdh]h� ijhp_kkZ� b ihy\ey_lky� \hafh`ghklv� k\h_\j_f_ggh]h� gZqZeZ� Zdlb\ghcl_jZibb��Beb�`_�ijb�gZqZevguo�ijbagZdZo�fha]h\h]h�hj]Zgbq_kdh]h�aZ[he_\Zgby�iZlhikboheh]bgh]^Z�h[gZjm`b\Z_l�baf_g_gby�ikbobq_kdbo�ijhp_kkh\��iha\heyxsb_�jZgh�^bnn_j_gpbjh\Zlvkhkm^bklmx�� himohe_\mx� beb� Zljhnbq_kdmx� ijbjh^m� aZ[he_\Zgby�� G_j_^dh� ihlj_[ghklv� \mlhqg_gbb� kljmdlmju� ikbobq_kdh]h� ^_n_dlZ� ij_^klZ\ey_lky� \_kvfZ� kms_kl\_gghc� b ijb[hevrhc�^Z\ghklb�[he_agb��dh]^Z�\jZqm�fZeh�ba\_klgZ�kbfilhfZlbdZ��dhlhjhc�fZgbn_klbjh\Zeikboha�� LZd�� ikbobZlju� klZedb\Zxlky� k ikbohiZlhih^h[gufb� khklhygbyfb�� ijb� dhlhjuohdZau\Z_lky� ljm^ghc� ^bnn_j_gpbZevgZy� ^bZ]ghklbdZ� f_`^m� ikbohiZlb_c� bikbohiZlhih^h[gufb� baf_g_gbyfb� ebqghklb� ihke_�rbahnj_gbb� beb� g_cjhbgn_dpbb�� < wlbokemqZyo� h[gZjm`_gb_� ijb� bkke_^h\Zgbb� ebqghklguo� baf_g_gbc� b iZlheh]bb� fure_gby� ihrbahnj_gbq_kdhfm� lbim� beb� `_� baf_g_gbc� iZfylb�� y\e_gbc� ih\ur_gghc� bklhsZ_fhklb�gZjmr_gbc� ih^\b`ghklb� ikbobq_kdbo� ijhp_kkh\�� ijbkmsbo� hj]Zgbq_kdbf� ihjZ`_gbyf]heh\gh]h�fha]Z��agZqbl_evgh�h[e_]qZ_l�j_r_gb_�debgbdh�^bZ]ghklbq_kdhc�aZ^Zqb���� Bkke_^h\Zgb_� ^bgZfbdb� ikbobq_kdbo� gZjmr_gbc� \ k\yab� k ijh\h^bfhc� l_jZib_c�Fgh]hdjZlgh�ijh\h^bfu_� \ ijhp_kk_� e_q_gby�iZlhikboheh]bq_kdb_� bkke_^h\Zgby�fh]ml� [ulvh[t_dlb\guf� ihdZaZl_e_f� \ebygby� l_jZibb� gZ� l_q_gb_� [he_agb�� k\b^_l_evkl\mxl� h[



wnn_dlb\ghklb� ijh\h^bfh]h� e_q_gby�� Z lZd`_� oZjZdl_jbamxl� hkh[_gghklb� gZklmie_gbyj_fbkkbc� b kljmdlmju� nhjfbjmxs_]hky� ijb� wlhf� ikbobq_kdh]h� ^_n_dlZ�� _keb� j_qv� b^_l� hijhp_kkmZevghf�aZ[he_\Zgbb��>jm]bfb�keh\Zfb��ijb�wlhf�bamqZxlky�hkh[_gghklb�\ha^_ckl\bye_q_[gh]h� kj_^kl\Z� gZ� ikboha�� A^_kv� fh`gh� \u^_eblv� ^\Z� nZdlhjZ�� \Z`guo� ^ey� ^Zevg_cr_c\jZq_[ghc�lZdlbdb��i_j\uc²�jhev�kljmdlmju�ikbobq_kdh]h�^_n_dlZ�\ ihkljh_gbb�ihke_^mxsboj_Z[beblZpbhgguo�f_jhijbylbc��\lhjhc�²�ba\_klgh_�ijh]ghklbq_kdh_�agZq_gb_�hij_^_ey_fh]hijb�bkke_^h\Zgbb�khklhygby�ikbobq_kdhc�^_yl_evghklb�[hevgh]h�\ k\yab�k e_q_gb_f����MqZklb_�\ wdki_jlghc�jZ[hl_��Ikboheh]bq_kdb_�bkke_^h\Zgby�bf_xl�\Z`gh_�agZq_gb_�\ijh\_^_gbb�km^_[gh�ikbobZljbq_kdhc�wdki_jlbau��Ikboheh]�ijb�wlhf�g_�lhevdh�ij_^hklZ\ey_l^Zggu_�� h[e_]qZxsb_� j_r_gb_� ^bZ]ghklbq_kdbo� \hijhkh\�� gh� b h[t_dlb\gh� mklZgZ\eb\Z_lkl_i_gv� \ujZ`_gghklb� ikbobq_kdh]h� ^_n_dlZ��< km^_[gh�ikbobZljbq_kdhc� ijZdlbd_� \Z`gh� g_lhevdh� mklZgh\blv� gZebqb_� hkeZ[hmfeb\Zxs_]h� ijhp_kkZ�� gh� b hij_^_eblv� kl_i_gv\ujZ`_gghklb� keZ[hmfby�� Bf_ggh� \ujZ`_gghklvx� keZ[hmfby� \ jy^_� kemqZ_\� hij_^_ey_lky\ughkbfh_� wdki_jlgh_� km`^_gb_��GZijbf_j�� �fZeh� ^bZ]ghklbjh\Zlv� wibe_ikbx�� ke_^m_l�� _kebijZ\hgZjmr_gb_� kh\_jr_gh� g_� \h� \j_fy� ijbiZ^dZ� beb� wd\b\Ze_glZ�� h[yaZl_evgh� mklZgh\blv\ujZ`_gghklv� ikbobq_kdh]h� ^_n_dlZ�� ]em[bgu� wibe_ilbq_kdh]h� keZ[hmfby�� Lh� `_� kZfh_hlghkblky� b d� heb]hnj_gbb� ²� wdki_jlgh_� aZdexq_gb_� g_� h]jZgbqb\Z_lky�� gZijbf_j�dhgklZlZpb_c�^_[bevghklb��gh�mlhqgy_l�b kl_i_gv�__ \ujZ`_gghklb�Ijb� ijh\_^_gbb� km^_[ghc� wdki_jlbau� jhev� ikboheh]Z� g_� h]jZgbqb\Z_lky� \hijhkZfbghaheh]bq_kdhc� ^bZ]ghklbdb� b hij_^_e_gby� kl_i_gb� \ujZ`_gghklb� ikbobq_kdh]h� ^_n_dlZ�� <ihke_^g__� \j_fy� ikboheh]b� \k_� qZs_� mqZkl\mxl� \ ijh\_^_gbb� dhfie_dkguo� km^_[gh�ikboheh]bq_kdbo�wdki_jlba��Km^_[gu_�ikbobZlju�hl\_qZxl�gZ�\hijhk�h gZebqbb�ikbobq_kdh]haZ[he_\Zgby� m bkiulm_fh]h� b h� \ujZ`_gghklb� ikbobq_kdh]h� ^_n_dlZ�� Hkgh\gu_� aZ^Zqbikboheh]h\� ihegh� knhjfmebjh\Zgu� F�� F�� Dhq_gh\uf� �������� < jZfdZo� ikboheh]h�ikbobZljbq_kdhc� wdki_jlbau� ikbobZlj� ^Z_l� kbg^jhfZevgh�ghaheh]bq_kdmx� oZjZdl_jbklbdmbf_xs_cky� iZlheh]bb�� ikboheh]²kljmdlmjgh�^bgZfbq_kdbc� ZgZeba� ebqghklb� h[ke_^m_fh]h�Wlh� hkh[_ggh� \Z`gh� \ kemqZyo� h[gZjm`_gby� g_j_adh� \ujZ`_gguo� nhjf� ikbobq_kdbohldehg_gbc�Hkh[_ggh� \hajZklZ_l� jhev� ikboheh]Z� ijb� hlkmlkl\bb� m h[ke_^m_fh]h� ikbobq_kdh]haZ[he_\Zgby��IhgbfZgb_�oZjZdl_jZ�kh\_jr_ggh]h�ij_klmie_gby�g_\hafh`gh�\ wlbo�kemqZyo�[_abkke_^h\Zgby�kljmdlmju�fhlb\h\�b ihlj_[ghkl_c��ijbkms_c�bkiulm_fhfm�kbkl_fu�hlghr_gbc�mklZgh\hd�� p_gghklguo� hjb_glZpbc�� [_a� jZkdjulby� \gmlj_gg_c� ikboheh]bq_kdhc� kljmdlmjuebqghklb��Ikboheh]bq_kdZy�wdki_jlbaZ�ijhba\h^blky�g_�lhevdh�^ey�hp_gdb�ebqghklguo�k\hckl\h[\bgy_fh]h��gh�g_j_^dh�h[t_dlZfb�__ klZgh\ylky�ihl_ji_\rb_�b k\b^_l_eb��lZd�dZd�ihemqZ_fu_ikboheh]hf� ^Zggu_� kihkh[kl\mxl� Z^_d\Zlghc� hp_gd_� bo� ihdZaZgbc�� ihfh]Zxl� km^blv� h[� bo^hklh\_jghklb�Ikboheh]bq_kdZy� wdki_jlbaZ� hkh[_ggh� qZklh� ijhba\h^blky� ih� ^_eZf�� \ dhlhjuonb]mjbjmxl� g_kh\_jr_gghe_lgb_�� Ijb� wlhf� hij_^_ey_lky� mjh\_gv� bo� ihagZ\Zl_evghc^_yl_evghklb� b oZjZdl_j� ijbkmsbo� bf� bg^b\b^mZevgh�ebqghklguo� hkh[_gghkl_c�� Ebrv� ijblZdhc� kmffZjghc� hp_gd_� fh`gh� km^blv� h kihkh[ghklb� h[ke_^m_fh]h� khagZ\Zlvijhlb\hijZ\ghklv�k\hbo�^_ckl\bc�b jmdh\h^blv�bfb�< jZfdZo� ikboheh]h�ikbobZljbq_kdhc� wdki_jlbau� qZklh� j_rZ_lky� \hijhk� h gZebqbb� mh[\bgy_fh]h�dZdh]h�eb[h�iZlheh]bq_kdh]h�Znn_dlb\gh]h�khklhygby��Z lZd`_�^jm]bo�khklhygbc�ih\eby\rbo�gZ�g_]h�\ fhf_gl�kh\_jr_gby�ij_klmie_gby��i_j_mlhfe_gb_��kljZo��]hj_��<Z`gh_� agZq_gb_� bf_xl� mklZgh\e_gb_� \hafh`ghklb� \hagbdgh\_gby� \ hij_^_e_gghckblmZpbb� lZdbo� khklhygbc�� dZd� jZkl_jygghklv�� ihl_jy� hjb_glbjh\db�� b wdki_jlgZy� hp_gdZ� bo\ebygby�gZ�dZq_kl\h�\uiheg_gby�h[ke_^m_fuf�_]h�ijhn_kkbhgZevghc�^_yl_evghklb�Ijb� ijh\_^_gbb� ihkf_jlghc� wdki_jlbau� \ l_o� kemqZyo�� dh]^Z� ikbobZlju� g_� gZoh^ylhkgh\Zgbc� ^ey� ^bZ]ghklbdb� ikbobq_kdh]h� aZ[he_\Zgby�� ikboheh]b�� ZgZebabjmy� hkh[_gghklb



ebqghklb� ih]b[r_]h�� ihfh]Zxl� mykgblv� fhlb\u�� � dhlhjufb� hg� jmdh\h^kl\h\Zeky� ijbkh\_jr_gbb�l_o�beb�bguo�ihklmidh\���\ lhf�qbke_�b fhlb\u�kh\_jr_gby�kmbpb^Z�Bkdexqbl_evgh� \Z`gZ� jhev� ikboheh]bq_kdh]h� bkke_^h\Zgby� ijb� j_r_gbb� \hijhkh\\h_gghc� wdki_jlbau� ²� j_qv� b^_l� h ^bZ]ghklbd_� g_j_adh� \ujZ`_gguo� nhjf� heb]hnj_gbb�kl_jluo� ijhy\e_gbc� rbahnj_gbb� �hkh[_ggh� __ ijhklhc� nhjfu��� ikbohiZlbc�� g_\jhah\�j_ab^mZevgh�hj]Zgbq_kdbo�ihjZ`_gbc�]heh\gh]h�fha]Z�< ljm^h\hc� wdki_jlba_� debgbq_kdbc� ikboheh]� g_� lhevdh� h[gZjm`b\Z_l� ijbagZdbaZ[he_\Zgby�� gh� b ihdZau\Z_l�� dZd� ^Ze_dh� hgh� aZreh�� gZkdhevdh� kgb`_gZ� ljm^hkihkh[ghklvh[ke_^m_fh]h�� bf_xlky� eb� khojZggu_� we_f_glu� \ _]h� ikbobd_�� dhlhju_� fh]eb� [u� [ulvbkihevah\Zgu�^ey�klbfmebjh\Zgby�f_oZgbafh\�dhfi_gkZpbb�ikbobq_kdh]h�^_n_dlZ�< ^_lkdhc�ikbobZljbb�ikboheh]bq_kdb_�bkke_^h\Zgby�g_h[oh^bfu�^ey�j_r_gby�\hijhkZ�hlhf��]^_�ke_^m_l�mqblvky�j_[_gdm�²�\ fZkkh\hc�beb�ki_pbZevghc�rdhe_��Wlhl�\hijhk�^he`_g[_ahrb[hqgh� j_rZlvky� ki_pbZevgufb� f_^bdh�i_^Z]h]bq_kdbfb� dhfbkkbyfb�� LZd�� ihf_s_gb_j_[_gdZ�k ^_[bevghklvx�\ fZkkh\mx�rdhem�g_�lhevdh�hljbpZl_evgh�kdZau\Z_lky�gZ�ihkljh_gbbi_^Z]h]bq_kdh]h� ijhp_kkZ�� gh� g_j_^dh� ijb\h^bl� b d� g_\jhlbq_kdbf� j_Zdpbyf� g_ijZ\bevghgZijZ\e_ggh]h� gZ� mq_[m� j_[_gdZ�� \b^ys_]h� k\hx� g_khklhyl_evghklv� ijb� kjZ\g_gbb� kha^hjh\ufb� ^_lvfb�� ?s_� [hevr_� ljZ\fbjm_l� ikbobdm� j_[_gdZ� kblmZpby�� dh]^Z�� hrb[hqghjZkp_gb\�y\e_gby�i_^Z]h]bq_kdbc�aZims_gghklb��dhfbkkby�gZijZ\ey_l�_]h�gZ�mq_[m�\ rdhem�^eymfkl\_ggh�hlklZeuo��ohly�\ ^_ckl\bl_evghklb�m g_]h�g_�gZ[ex^Z_lky�mfkl\_ggh]h�g_^hjZa\blby���� MqZklb_� \ j_Z[beblZpbhgghc� jZ[hl_�� 
Kh\j_f_ggZy� ikbobZljby� hkh[h_� agZq_gb_ijb^Z_l� jZ[hl_� ih� j_Z[beblZpbb� b j_khpbZebaZpbb� [hevguo�� IkbobZlj� g_� h]jZgbqb\Z_lkyijh\_^_gb_f� Zdlb\ghc� l_jZibb� b gZagZq_gb_f� [hevghfm�rbahnj_gb_c� ih^^_j`b\Zxsbo� ^hae_dZjkl\_gguo�kj_^kl\��gh�^he`_g�ihaZ[hlblvky�b h�\hkklZgh\e_gbb�[hevguf�_]h�iheh`_gby�\h[s_kl\_�²�\ k_fv_��gZ�ijhba\h^kl\_�Hl� ijZ\bevgh� ihkljh_gguo� j_Z[beblZpbhgguo� f_jhijbylbc� aZ\bkbl� ijhnbeZdlbdZbg\Zeb^baZpbb��Wlh�hlghkblky�g_�lhevdh�d rbahnj_gbb�beb�hj]Zgbq_kdbf�ijhp_kkZf��IjZdlbdZihdZau\Z_l��dZd�qZklh�hlkmlkl\b_�j_Z[beblZpbhgghc�jZ[hlu�k [hevgufb�g_\jhaZfb�ijb\h^bl�bod ly`_e_cr_c� iZlheh]bb� jZa\blby� ebqghklb�� ebrZxs_c� wlbo� [hevguo� ljm^hkihkh[ghklb� bagZqbl_evgh�om`_�ih^^Zxs_cky�e_q_gbx�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
J_Z[beblZpbhgguc� Zki_dl� ^_yl_evghklb� debgbq_kdh]h� ikboheh]Z� bkq_jiu\Zxs_ij_^klZ\e_g�\ fhgh]jZnbyo��F��F��DZ[Zgh\��J_Z[beblZpby�ikbobq_kdb�[hevguo²��_ ba^�²E��F_^bpbgZ�� �����²����k���Debgbq_kdb_�b hj]ZgbaZpbhggu_�hkgh\u�j_Z[beblZpbb�ikbobq_kdbo[hevguo��Ih^�j_^��F��F��DZ[Zgh\Z��D��<Zca_²F���F_^bpbgZ�������²����k��������������������������������������������������������������������������������������������������������
J_Z[beblZpbhggZy� jZ[hlZ� ^he`gZ� mqblu\Zlv� g_� lhevdh� baf_g_gby�� ijb\g_k_ggu_� \ ikbobdmaZ[he_\�
A
� ��� �� hklZ\rb_ky� khojZggufb� we_f_glu 	�A��pbhgZevgh�eb�AA���� `bagb� bbgl_ee_dlmZevghc�^_yl_evghklb��J_	��q[beblZ����Ay jZ[hlZ�fh`_l�[ulv�wnn_dlb\ghc�ebrv�ijbbg^b\b^mZebabjh\Zgghf� ih^oh^_� d [hevghfm��< k\yab� k wlbf� ijbh[j_lZ_l� [hevrh_� agZq_gb_debgbdh�ikboheh]b�q_kdh_�bkke_^h\Zgb_��Ijb�wlhf�bamqZxlky�g_�lhevdh�hkh[_gghklb�fure_gby[hevgh]h� beb� kl_i_gv� khojZgghklb� _]h� iZfylb�� Bkdexqbl_evgh� \Z`gh� ^Zlv� oZjZdl_jbklbdmebqghklguo�k\hckl\�[hevgh]h��Ebqghklv�[hevgh]h�bamqZ_lky�dZd�\ f_^bdh�ikboheh]bq_kdhf��lZdb \� khpbZevghf� Zki_dlZo�� Ijb� wlhf� [hevrmx� jhev� b]jZxl� ^Zggu_� h ikboheh]bq_kdhckh\f_klbfhklb� [hevgh]h� k hdjm`Zxsbfb�� g_j_^dh� hij_^_eyxsb_� _]h� ijZ\bevgh_ljm^hmkljhckl\h�Ikboheh]�^he`_g�bamqblv�©khpbZevguc�debfZlª��hdjm`Zxsbc�[hevgh]h�ihke_�\uibkdb�^hfhc��\e_q_[guo� ]jmiiZo�� gZ� ijhba\h^kl\_�� < khhl\_lkl\bb� k ihemq_ggufb� ^Zggufb� kljhblkyikbohdhj�j_dpbhggZy��b ikbohl_jZi_\lbq_kdZy�jZ[hlZ�



J_Z[beblZpbhggZy�jZ[hlZ�g_�^he`gZ�h]jZgbqb\Zlvky�nhjfZevguf�khklZ\e_gb_f�j_dhf_g^Zpbcijbf_gbl_evgh� d oZjZdl_jm� b ^Z\ghklb� aZ[he_\Zgby�� HgZ� \k_]^Z� ^he`gZ� [ulvbg^b\b^mZebabjh\Zgghc�b ijh\h^blvky�\ ihklhygghf�dhglZdl_�k \jZqZfb�ikbobZljZfb�J_Z[beblZpbhggZy� jZ[hlZ� ikboheh]Z� fh`_l� [ulv� j_amevlZlb\ghc� ebrv� ijb� ^hklZlhqghcgZkus_gghklb� e_q_[gh]h� mqj_`^_gby� dZ^jZfb� ikboheh]h\�� lZd� dZd� hgZ� ljm^h_fdZ� b ^he`gZijh\h^blvky� kbkl_fZlbq_kdb�� Z g_� \ ijhf_`mldZo� f_`^m� ^\mfy� ikboheh]bq_kdbfbbkke_^h\Zgbyfb��J_Z[beblZpbhggZy�jZ[hlZ�g_�^he`gZ�ijh\h^blvky�\ ms_j[�^bZ]ghklbq_kdhc�bwdki_jlghc�jZ[hl_�debgbq_kdh]h�ikboheh]Z���� Bkke_^h\Zgb_� g_^hklZlhqgh� bamq_gguo� ikbobq_kdbo� aZ[he_\Zgbc�� IZlhikboheh]bq_kdb_bkke_^h\Zgby� ijh\h^ylky� k gZmqghc� p_evx� ^ey� ZgZebaZ� _s_� g_^hklZlhqgh� bamq_gguoikbohiZlheh]bq_kdbo� ijhy\e_gbc� l_o� beb� bguo� ikbobq_kdbo� aZ[he_\Zgbc�� Ijb� lZdhc� ih�klZyh\d_�aZ^Zqb��dZd�ijZ\beh��ijh\h^blky�bkke_^h\Zgb_�[hevrbo�]jmii�[hevguo��ih^[bjZ_fuoih�gZebqbx�m gbo�bamqZ_fuo�ikbohiZlheh]bq_kdbo�kbfilhfh\��A^_kv�hkh[mx�jhev�ijbh[j_lZ_lklZlbklbq_kdZy�^hklh\_jghklv�ihemqZ_fuo�^Zgguo��< wlhf�khklhbl�h^gh�ba�hlebqbc�lZdh]h�jh^Zbkke_^h\Zgbc� hl� bkke_^h\Zgbc�� ij_ke_^mxsbo� p_eb� ^bnn_j_gpbZevghc� ^bZ]ghklbdb� bwdki_jlbau�� ]^_� j_qv� b^_l� h[� h[ke_^h\Zgbb� hl^_evguo� [hevguo� b ^hklh\_jghklv� j_amevlZlh\^hklb]Z_lky� ^jm]bfb� kihkh[Zfb�� gZijbf_j�� mihlj_[e_gb_f� koh^guo� ih� gZijZ\e_gghklbwdki_jbf_glZevguo�f_lh^bd�?keb�ijb�bkke_^h\Zgbb��gZijZ\e_gghf�gZ�j_r_gb_�\hijhkh\�deb�gbdh�ijZdlbq_kdh]h�oZjZdl_jZ�iZlhikboheh]�klj_fblky�ihemqblv�h[smx�b km]m[h�bg^b\b^mZevgmx�oZjZdl_jbklbdm�ijhl_dZgbyikbobq_kdbo� ijhp_kkh\� m dhgdj_lgh]h� [hevgh]h�� lh� ijb� gZijZ\e_gghklb� bkke_^h\Zgby� gZj_r_gb_�l_hj_lbq_kdbo�\hijhkh\�ikboheh]�\u^_ey����_l�b klZ\bl� \ p_glj_� k\h_]h� \gbfZgby� dZdhc�eb[h� h^bg�ijhp_kk��bamqZ_fuc� bf� \ ki_pbZevghkha^Zgguo�mkeh\byo�Ijb�gZmqgh�bkke_^h\Zl_evkdhc�gZijZ\e_gghklb�iZlhikboheh]b�q_kdh]h�wdki_jbf_glZ�hkh[_ggh\Z`gh_� agZq_gb_� ijbh[j_lZ_l� kh[ex^_gb_� ^bgZfbq_kdh]h� ijbgpbiZ�� l�� _�� mq_lZ� ^bgZfbdbikbohiZlheh]bq_kdbo�kbfilhfhh[jZah\Zgbc�\ k\yab�k l_q_gb_f�[he_agb� �<��F��;e_co_j��������Bamq_gb_� ikboheh]bq_kdhc� kljmdlmju� lh]h� beb� bgh]h� ikbohiZlheh]bq_kdh]h� kbg^jhfZhdZau\Z_lky�[he__�mki_rguf�ijb�mq_l_�klZ^bb�aZ[he_\Zgby�b khihklZ\e_gbb�iZlhikboheh]bq_�kdbo�^Zgguo�� khhl\_lkl\mxsbo�jZaebqguf� klZ^byf�[he_agb��gZijbf_j��\ ^_[xl_� __��\ klZ^bbfZdkbfZevghc�\ujZ`_gghklb�debgbq_kdbo�ijhy\e_gbc�b ijb�gZjZklZgbb�ikbobq_kdh]h�^_n_dlZ���� MqZklb_� \ ikbohl_jZibb�� A^_kv�� dZd� b \� ijh\_^_gbb� j_Z[beb�lZpbhgguo� f_jhijbylbc�ikboheh]� ^he`_g� jZ[hlZlv� ih^� jmdh\h^kl\hf� \jZqZ�ikbobZljZ�� ikbohl_jZi_\lZ� b \uihegylvihklZ\e_ggu_� bf� aZ^Zqb� dZd� ikboh^bZ]ghklbq_kdh]h�� lZd� b khpbZevgh�ikboheh]bq_kdh]hoZjZdl_jZ��?kl_kl\_ggh��qlh�lZdZy�^_yl_evghklv�lj_[m_l�h[mq_gby�ikboheh]h\�ikbohl_jZibb��F�B��;mygh\�b :��B��AZoZjh\��������^Z`_�klZ\yl�\hijhk�h ijhnbebaZpbb�klm^_glh\�ikboheh]h\�ihikboh^bZ]ghklbd_� b debgbq_kdhc� ikboheh]bb�� ihgbfZy� ih^� ihke_^g_c� debgbq_kdbhjb_glbjh\Zggmx�khpbZevgh�ikboheh]bq_kdmx�jZ[hlm�Ijbf_gbl_evgh�d ikbohl_jZibb�fh`gh�\u^_eblv�ki_pbnbq_kdb_�aZ^Zqb�iZlhikboheh]bq_kdh]hbkke_^h\Zgby�Wlh�� \h�i_j\uo�� mqZklb_� iZlhikboheh]Z� \ ^bZ]ghklbd_� ikbobq_kdh]h� aZ[he_\Zgby�� lZd� dZd� hlj_r_gby� wlbo� \hijhkh\� aZ\bkbl� h[t_f� ihdZaZgbc� d ikbohl_jZibb� b \u[hj� __ gZb[he__Z^_d\Zlguo��nhjf�b f_klZ�ijh\_^_gby��\ klZpbhgZj_�beb�Zf[meZlhjgh��<h�\lhjuo�� iZlhikboheh]bq_kdh_� bkke_^h\Zgb_� kihkh[kl\m_l� h[gZjm`_gbx� lZdbo� ebqghklguok\hckl\� [hevgh]h��gZ� dhlhju_� \ ihke_^mxs_c�ikbohl_jZi_\lbq_kdhc� jZ[hl_� ke_^m_l� h[jZlblvhkh[h_�\gbfZgb_�K wlhc� p_evx� bkihevamxlky� ikboheh]bq_kdb_� ebqghklgu_� f_lh^bdb� ^hklZlhqgh� rbjhdh]h^bZiZahgZ�� hkgh\Zggu_� dZd� gZ� oZjZdl_jbklbd_� ebqghklb� \ ijhp_kk_� ^_yl_evghklb�� lZd� b gZ



kZfhhp_gd_�� Z lZd`_� ijh_dlb\gu_�� Khq_lZgb_� ikboheh]bq_kdbo� f_lh^bd�� oZjZdl_jbamxsbokyjZaebqguf�ih^oh^hf��iha\hey_l�ihemqblv�gZb[he__�ihegh_�ij_^klZ\e_gb_�h ebqghklb�[hevgh]h�Ijb� wlhf� ^he`gu� mqblu\Zlvky� g_� lhevdh� baf_g_ggu_� [he_agvx� ebqghklgu_� k\hckl\Z�� gh� bkhojZggu_�dhfihg_glu�ebqghklghc�^_yl_evghklb��gZ�dhlhjmx�\ i_j\mx�hq_j_^v�^he`gZ�[ulvgZijZ\e_gZ�ikbohl_jZi_\lbq_kdZy�jZ[hlZ�>Ze__�� ikboheh]bq_kdbc� wdki_jbf_gl� kihkh[kl\m_l� gZeZ`b\Zgbx� ijh^mdlb\gh]h� dhglZdlZ� k[hevgufb�� lZd� dZd� ^Z_l� ikbohl_jZi_\lm� ij_^klZ\e_gb_� h[� _]h� bgl_ee_dlmZevghf� mjh\g_� bbgl_j_kZo��Bkke_^h\Zgb_�hkh[_gghkl_c�ijhl_dZgby�ijhp_kkh\�h[h[s_gby�b hl\e_q_gbyiha\hey_l� \ wdki_jbf_gl_� hij_^_eblv� bo� mjh\_gv�� Z lZd`_� lZdb_� \Z`gu_� ^ey� ikbohl_jZi_\lZk\hckl\Z�bgl_ee_dlZ�[hevgh]h�� dZd�rbjhlZ�� ]em[bgZ�� kZfhklhyl_evghklv��`b\hklv�� ]b[dhklv��<iZlheh]bb� wlbf� k\hckl\Zf� bgl_ee_dlZ� ijhlb\hklhyl� mahklv� djm]hahjZ�� ih\_joghklghklvkm`^_gbc��qj_af_jgZy�dhgnhjfghklv��lhjib^ghklv�fure_gby�OZjZdl_jbklbdZ� bgl_ee_dlmZevghc� ^_yl_evghklb� \h� fgh]hf� hij_^_ey_l� kbkl_fmihkljh_gby�ikbohl_jZi_\lbq_kdbo�f_jhijbylbc�Bkke_^h\Zgby�<��:��LZreudh\Z� ������� ������ ������ ������ ihdZaZeb� \Z`gh_� agZq_gb_� ^eywnn_dlb\ghklb� ikbohl_jZibb� bamq_gby� lZdbo� oZjZdl_jbklbd� [hevgh]h� b \jZqZ�� dhlhju_hljZ`Zxl� hkh[_gghklb� bo� i_jkhgZevguo� \aZbfhhlghr_gbc�� kl_i_gv� bo� ikboheh]bq_kdhckh\f_klbfhklb��AgZgb_�\jZqhf�wlbo�nZdlhjh\�iha\hey_l�_fm�m`_�\ gZqZe_�e_q_gby�\ ba\_klghcf_j_�lhqgh�ijh]ghabjh\Zlv�hkh[_gghklb�wfhpbhgZevgh]h�j_Z]bjh\Zgby�[hevgh]h�gZ�kblmZpbx�boZjZdl_j� ikbohl_jZi_\lbq_kdh]h� \ha^_ckl\by�� ^h[blvky� ijh^mdlb\gh]h� e_q_[gh]h� dhglZdlZ�]b[dh�kljhblv�ikbohl_jZi_\lbq_kdmx�lZdlbdm�gZ�jZaebqguo�wlZiZo�e_q_[gh]h�ijhp_kkZ�Ikboheh]bq_kdbc� wdki_jbf_gl� fh`_l� b]jZlv� hij_^_e_ggmx� jhev� \ \u[hj_� f_lh^bdikbohl_jZibb��Lml�fh]ml� hdZaZlvky� ihe_agufb� mklZgh\e_ggu_�ijb� bkke_^h\Zgbb� hkh[_gghklbebqghklb� b mjh\_gv� bgl_ee_dlmZevghc� ^_yl_evghklb� [hevgh]h�� oZjZdl_jbklbdZ� lZdbo� _]hk\hckl\��dZd�dhgnhjfghklv��\gmrZ_fhklv��ijb�wlhf�ke_^m_l�jZaebqZlv�kh[kl\_ggh�\gmrZ_fhklvb ijhqghklv� j_l_gpbb� \gmr_gby��� <gmrZ_fhklv� g_� y\ey_lky� ijbagZdhf�� dhgklZglguf� ^ey^Zgghc�ebqghklb��HgZ�f_gy_lky�\ jZaebqgu_�i_jbh^u�m h^gh]h�b lh]h�`_�q_eh\_dZ�b aZ\bkbl�hl_]h� \hajZklZ�� hkh[_gghkl_c� `bag_gghc� kblmZpbb�� hdZau\Z_lky� g_h^bgZdh\hc� \ h[s_gbb� kjZagufb� ex^vfb�� l�_�� aZ\bkbl� hl� dhgnhjfghklb� ih� hlghr_gbx� d hij_^_e_gguf� ex^yf� bebdZl_]hjbb�ex^_c��<gmrZ_fhklv��qlh�hkh[_ggh�\Z`gh��hdZau\Z_lky�jZaebqghc�gZ�jZaguo�wlZiZol_q_gby� [he_agb� ²� \ jy^_� kemqZ_\� hgZ� mf_gvrZ_lky� ijb� ojhgbq_kdhf� l_q_gbb� g_\jhah\� bZnn_dlb\gh�ebqghklguo� j_Zdpbc� gZ� khfZlbq_kdmx� [he_agv� \ k\yab� k [_amki_rguf� ij_`^_e_q_gb_f�Wlh�h[klhyl_evkl\h�ih^q_jdb\Z_l�agZq_gb_�jZggbo�kjhdh\�ijh\_^_gby�ikbohl_jZibb��qlhihkem`beh�hkgh\Zgb_f�\u^\b`_gby�ijbgpbiZ�©g_hleh`ghc�ikbohl_jZibbª��E��B��AZ\beygkdZy�������beb�©kdhjhc�ikbohl_jZi_\lbq_kdhc�ihfhsbª��F��K��E_[_^bgkdbc��������< jy^_� kemqZ_\� iZlhikboheh]bq_kdbc� wdki_jbf_gl� \\h^blky� \ kljmdlmjmikbohl_jZi_\lbq_kdh]h�ijhp_kkZ�b bkihevam_lky�^ey�h[t_dlb\gh]h�ih^l\_j`^_gby�\u^\b]Z_fuoikbohl_jZi_\lhf� iheh`_gbc�� < wlbo� kemqZyo� fh`gh� ]h\hjblv� h ki_pbZevghc� f_lh^bd_ikbohl_jZi_\lbq_kdb� gZijZ\e_ggh]h� ikboheh]bq_kdh]h� wdki_jbf_glZ� �<�� F�� ;e_co_j�� E�� B�AZ\beygkdZy�� ������ ������� AZ^ZqZ� ikboheh]Z� aZdexqZ_lky� \ lhf�� qlh[u� ihdZaZlv� [hevghfmba\_klgmx� khojZgghklv� m g_]h� ikbobq_kdbo� nmgdpbc�� dhlhju_� iZpb_gl� kqblZ_l� ]jm[hgZjmr_ggufb�� ih^q_jdgmlv� gZebqb_� j_kmjkh\� ^ey� ijhlb\hklhygby� [he_agb� b bg\Zeb^baZpbb�Ikboheh]bq_kdh_�bkke_^h\Zgb_�fh`_l�[ulv�ijb�wlhf�bkihevah\Zgh�^ey�baf_g_gby�kZfhhp_gdbkhklhygby�[hevgh]h�b _]h�km[t_dlb\gh]h�ijh]ghaZ�H[gZjm`b\Z_fh_�\ wdki_jbf_gl_�memqr_gb_�ihdZaZl_e_c�ikbohl_jZi_\l�lZd`_�bkihevam_l^ey�\ujZ[hldb�m [hevgh]h�hilbfbklbq_kdhc�ihabpbb�



F?LH>BDB�WDKI?JBF?GL:EVGHC�I:LHIKBOHEH=BBGZ� \hhjm`_gbb� iZlhikboheh]h\� gZoh^blky� fgh`_kl\h� wdki_jbf_glZevguo� f_lh^bd�� kihfhsvx�dhlhjuo�bkke_^mxlky�hkh[_gghklb�ikbobq_kdbo�ijhp_kkh\�b khklhygbc�Bkihevam_fu_� \ iZlhikboheh]bq_kdbo� bkke_^h\Zgbyo� f_lh^bdb� oZjZdl_jbamxlkygZijZ\e_gghklvx� gZ� a\_gvy� ikbobq_kdbo� ijhp_kkh\�� < iZlhikboheh]bq_kdbo� f_lh^bdZo\hkkha^Zxlky� dhgdj_lgu_� kblmZpbb�� JZaj_r_gb_� bo� lj_[m_l� hl� h[ke_^m_fh]h� hij_^_e_ggh]h\b^Z� ^_yl_evghklb�� bamq_gb_� dhlhjh]h� b y\ey_lky� p_evx� ijh\h^bfh]h� bkke_^h\Zgby�� <ikboheh]bq_kdhf� wdki_jbf_gl_� fh^_ebjm_lky� g_dZy� ijh[e_fgZy� kblmZpby�� lj_[mxsZyjZkdjulby�� lZd� dZd�hl^_evgu_�� \oh^ysb_� \ wlm� kblmZpbx� we_f_glu�gZoh^ylky� \ g_Z^_d\Zlguokhhlghr_gbyo� �K�� E�� Jm[bgrl_cg�� ������� J_r_gb_� wdki_jbf_glZevgh]h� aZ^Zgby� k\h^blky� djZkdjulbx�\aZbfhhlghr_gbc�f_`^m�we_f_glZfb�ijh[e_fghc�kblmZpbb�\ j_amevlZl_�__ ZgZebaZb d�ihbkdZf�Z^_d\Zlgh]h�kihkh[Z�ijb\_^_gby�khklZ\guo�qZkl_c�kblmZpbb�\ khhl\_lkl\b_�JZa^_e_gb_� iZlhikboheh]bq_kdbo� f_lh^bd� gZ� dZq_kl\_ggu_� b ikbohf_ljbq_kdb_�� l�� _�kem`Zsb_�^ey�baf_j_gby�l_o�beb�bguo�ikbobq_kdbo�nmgdpbc��g_�h[hkgh\Zggh��>_eh�\ lhf��qlhf_lh^bdb�� gZijZ\e_ggu_� gZ� \uy\e_gb_� dZq_kl\_gguo� aZdhghf_jghkl_c� ikbobq_kdhc^_yl_evghklb� [hevguo�� ^hklmigu� \ [hevrbgkl\_� kemqZ_\� klZlbklbq_kdhc� h[jZ[hld_�Bkihevah\Zgb_� `_� ikbohf_ljbq_kdbo� l_klh\� [_a� dZq_kl\_ggh]h� ZgZebaZ� ihemqZ_fh]h� k boihfhsvx� fZl_jbZeZ� g_ijZ\hf_jgh� b ijb\h^bl� d hrb[hqguf� \u\h^Zf� �kf�� jZa^_e©Ikbohf_ljbq_kdb_�f_lh^u�bkke_^h\Zgby�bgl_ee_dlZª��<_kvfZ� mkeh\gh� b ^_e_gb_� wdki_jbf_glZevgh�ikboheh]bq_kdbo� f_lh^bd� gZ� keh\_kgu_�\_j[Zevgu_�� b ij_^f_lgu_� �g_\_j[Zevgu_��� >Z`_� ihevamykv� g_\_j[Zevghc� f_lh^bdhc�bkke_^mxsbc��dZd�ijZ\beh��g_�h]jZgbqb\Z_lky�j_]bkljZpb_c�ihemq_gguo�j_amevlZlh\��gh�iml_fjZkkijhkZ� klZjZ_lky� \uykgblv� m [hevgh]h� fhlb\u�� dhlhjufb� hg� jmdh\h^kl\h\Zeky�� \uihegyyaZ^Zgb_�� bgl_j_km_lky� jZkkm`^_gbyfb� [hevgh]h� ih� ih\h^m� ijh^_eu\Z_fhc� bf� \ ijhp_kk_h[ke_^h\Zgby� jZ[hlu�� Djhf_� lh]h�� ke_^m_l� mqblu\Zlv�� qlh� \ \uiheg_gbb� aZ^Zgbc� ihg_\_j[Zevguf� f_lh^bdZf� g_baf_ggh� mqZkl\m_l� kbkl_fZ� ijhp_kkh\� \gmlj_gg_c� j_qbh[ke_^m_fh]h�JZa^_e_gb_�f_lh^bd�\ khhl\_lkl\bb�k bo�gZijZ\e_gghklvx�gZ�bkke_^h\Zgb_�lhc�beb�bghcikbobq_kdhc� nmgdpbb� lZd`_� y\ey_lky� mkeh\guf�� DZd� ijZ\beh�� [hevrbgkl\h� f_lh^bdk\b^_l_evkl\mxl� k\hbfb� j_amevlZlZfb� h khklhygbb� g_kdhevdbo� nmgdpbc�� ;hevrbgkl\hiZlhikboheh]bq_kdbo�f_lh^bd�h[eZ^Zxl�rbjhdbf�^bZiZahghf��G_evay�h]jZgbq_ggh�bkke_^h\Zlvlhevdh�iZfylv��lhevdh�\gbfZgb_��lhevdh�fure_gb_��< k\yab�k wlbf�fu�^he`gu�h]h\hjblvky��qlhijhba\_^_ggZy� gZfb� \ wlhc� dgb]_� ]jmiibjh\dZ� f_lh^bd� lZd`_� mkeh\gZ� b __� bkihevah\Zgb_ijh^bdlh\Zgh�m^h[kl\hf�baeh`_gby�K ^jm]hc�klhjhgu��kms_kl\mxl� ]jmiiu�iZlhikboheh]bq_kdbo�f_lh^bd��bf_xsbo�h[smxgZijZ\e_gghklv�� LZd�� hkh[_gghklb� l_q_gby� ZkkhpbZpbc� h[gZjm`b\Zxlky� ijb� bkke_^h\Zgbbf_lh^bdZfb�deZkkbnbdZpbb��bkdexq_gby��\ ZkkhpbZlb\ghf�wdki_jbf_gl_��\ ibdlh]jZffZo�H^bg� b lhl� `_� ikbobq_kdbc� ^_n_dl� h[gZjm`b\Z_lky� ijb� bkke_^h\Zgbb� jZaebqguoijhy\e_gbc�ikbobq_kdhc�^_yl_evghklb�h[ke_^m_fh]h�²� lZd� wfhpbhgZevgh_� miehs_gb_�fh`_l\uklmiblv� ijb� bkke_^h\Zgbb� klhev� jZaebqgufb� f_lh^bdZfb�� dZd� ijh[Z� gZ� aZihfbgZgb_�ibdlh]jZffu�� k ihfhsvx� dZjlbghd� k wfhpbhgZevguf� ih^l_dklhf�� ijb� hij_^_e_gbb� mjh\gyijblyaZgbc�� Ih\ur_ggZy� bklhsZ_fhklv� hij_^_ey_lky� ijb� bkke_^h\Zgbb� lZ[ebpZfb� Rmevl_�Dj_i_ebgZ��\ dhjj_dlmjghc�ijh[_��ijb�h[jZah\Zgbb�ZgZeh]bc�b l��^�Ba� kdZaZggh]h� \ul_dZxl� ^\Z� ijbgpbiZ� ih^[hjZ� wdki_jbf_glZevgh�ikboheh]bq_kdbof_lh^bd�� Wlh�� \h�i_j\uo�� khq_lZgb_� f_lh^bd�� iha\heyxsbo� [he__� ihegh� b \k_klhjhgg_bkke_^h\Zlv� dZdb_�eb[h� ijhy\e_gby� ikbobq_kdhc� ^_yl_evghklb�� GZijbf_j�� ijb� bkke_^h\ZgbbiZfylb� mihlj_[eyxlky� ijh[u� gZ� aZmqb\Zgb_� bkdmkkl\_gguo� a\mdhkhq_lZgbc�� keh\� bZkkhpbZlb\guo� iZj� keh\�� ijbf_gyxlky� f_lh^bdb�� iha\heyxsb_� km^blv� h djZldh\j_f_gghc� b^he]h\j_f_gghc�iZfylb��h g_ihkj_^kl\_gghf�b hihkj_^h\Zgghf�aZihfbgZgbb�b l��^��<h�\lhjuo�



khq_lZgb_�[ebadbo�ih�gZijZ\e_gghklb�f_lh^bd�iha\hey_l�km^blv�h ^hklh\_jghklb��gZ^_`ghklbihemq_gguo� j_amevlZlh\�� >Zggu_�� ihemqZ_fu_� \ debgbdh�ikboheh]bq_kdhf� wdki_jbf_gl_� kihfhsvx� h^ghc� f_lh^bdb�� \k_]^Z� `_eZl_evgh� ih^l\_j^blv� j_amevlZlZfb�� ihemq_ggufb� kihfhsvx�^jm]bo�f_lh^bd�Ijb� \u[hj_� ^ey� bkke_^h\Zgby� lhc� beb� bghc� f_lh^bdb� ke_^m_l� ihfgblv�� qlhgZijZ\e_gghklv� __ fh`_l� baf_gblvky� ^Z`_� ijb� g_agZqbl_evghf� gZ� i_j\uc� \a]ey^\b^hbaf_g_gbb�bgkljmdpbb��LZd��L��B��L_i_gbpugZ� ��������bamqZy�ikboheh]bq_kdmx�kljmdlmjmj_ahg_jkl\Z�� mklZgh\beZ�� qlh� dhebq_kl\h� j_ahg_jkdbo� km`^_gbc�� \uy\ey_fuo� \ wdki_jbf_gl_�m\_ebqb\Z_lky� ijb� baf_g_gbb� gZijZ\e_gghklb� bgkljmdpbb�� ijb� dhlhjhc� ZdlmZebabjm_lky�mkbeb\Z_lky� ebqghklgh�hp_ghqgZy� ihabpby� [hevgh]h�� Ijb� \uykg_gbb� ihgbfZgby� kfukeZihkeh\bp�b ih]h\hjhd�gZjy^m� k h[uqghc�bgkljmdpb_c� �dZd� \u�ihgbfZ_l_� kfuke� ihkeh\bpu"�Z\lhj�aZ^Z\Ze�\hijhk�b \�g_kdhevdh�bghc�nhjf_��dZd�\u�hlghkbl_kv�d ihkeh\bp_"���QZklh�h^gh]hwlh]h�baf_g_gby�bgkljmdpbb�[ueh�^hklZlhqgh��qlh[u�kijh\hpbjh\Zlv�j_ahg_jkl\h�Ba�agZqbl_evgh]h�dhebq_kl\Z�iZlhikboheh]bq_kdbo�wdki_jbf_glZevguo�f_lh^bd�\ dZ`^hfkemqZ_� bkke_^mxsbc� ihevam_lky� h]jZgbq_gguf� bo� qbkehf��H[uqgh� ^ey� h[ke_^h\Zgby� h^gh]h[hevgh]h� ^hklZlhqgh� �²�� f_lh^bd�� \u[bjZ_fuo� \ khhl\_lkl\bb� k aZ^ZqZfb� bkke_^h\Zgby�DZq_kl\h� iZlhikboheh]bq_kdh]h� bkke_^h\Zgby� \ agZqbl_evghc� f_j_� aZ\bkbl� hl� lh]h�� dZdh_dhebq_kl\h�f_lh^bd� bf__lky� \ Zjk_gZe_� bkke_^mxs_]h��<eZ^_gb_� \hafh`gh� [hevrbf� qbkehfijb_fh\� wdki_jbf_glZevgh]h� bkke_^h\Zgby� iha\hey_l� lhqg__� gZijZ\blv� hiul�� ih^h[jZlvgZb[he__� Z^_d\Zlgu_� f_lh^bdb�� Z lZd`_� ihemqblv� ijb� bkke_^h\Zgbb� [he__� ^hklh\_jgu_j_amevlZlu�� lZd� dZd� ^Zggu_�� ihemqZ_fu_� jZaebqgufb� f_lh^bdZfb�� [m^ml� \k_klhjhgg_oZjZdl_jbah\Zlv� hkh[_gghklb� ikbobq_kdhc� ^_yl_evghklb� h[ke_^m_fh]h� b \� jy^_� kemqZ_\ih^l\_j`^Zxl�^jm]�^jm]Z�< \u[hj_�f_lh^bd�iZlhikboheh]bq_kdh]h�bkke_^h\Zgby�fh]ml�b]jZlv�kms_kl\_ggmx�jhevke_^mxsb_�h[klhyl_evkl\Z����P_ev�bkke_^h\Zgby²^bnn_j_gpbZevgZy�^bZ]ghklbdZ��\ aZ\bkbfhklb�hl�ij_^iheZ]Z_fuoaZ[he_\Zgbc��� hij_^_e_gb_� ]em[bgu� ikbobq_kdh]h� ^_n_dlZ�� bamq_gb_� wnn_dlb\ghklb� l_jZibb�LZf��]^_�ij_^iheZ]Z_lky�rbahnj_gbq_kdbc�ijhp_kk��ijbf_gyxlky�h^gb�f_lh^bdb�bkke_^h\Zgby�ijb�h[ke_^h\Zgbb�[hevgh]h�wibe_ikb_c�k p_evx�mklZgh\e_gby�\ujZ`_gghklb�bgl_ee_dlmZevgh�fg_klbq_kdbo� jZkkljhckl\� ²� ^jm]b_�� >ey� fgh]hdjZlguo� bkke_^h\Zgbc� \ oh^_� e_q_gbyba[bjZxlky� f_lh^bdb�� jZkiheZ]Zxsb_� agZqbl_evguf� dhebq_kl\hf� jZ\guo� ih� ljm^ghklb\ZjbZglh\�aZ^Zgbc���� H[jZah\Zgb_� [hevgh]h� b _]h� `bag_gguc� hiul�� gZijbf_j�� g_^hklZlhqgh� ]jZfhlghfmbkiulm_fhfm�g_�ke_^m_l�^Z\Zlv�aZ^Zgby�ih�f_lh^bd_�h[jZah\Zgby�keh`guo�ZgZeh]bc���� Bgh]^Z� kms_kl\_ggmx� jhev� b]jZxl� hkh[_gghklb� dhglZdlZ� k [hevguf�� LZd�� g_j_^dhijboh^blky� h[ke_^h\Zlv� [hevgh]h� k gZjmr_gb_f� ^_yl_evghklb� kemoh\h]h� beb� ajbl_evgh]hZgZebaZlhjZ�� Ijb� ]emohl_� fZdkbfZevgh� bkihevamxlky� aZ^Zgby�� jZkkqblZggu_� gZ� ajbl_evgh_\hkijbylb_�� >Z`_� \ ijh[_� gZ� aZihfbgZgb_� keh\Z� bkiulm_fhfm� g_� aZqblu\Zxlky�� Zij_^ty\eyxlky� \ ibkvf_gghf� \b^_��Ijb�iehohf� aj_gbb��gZh[hjhl�� \k_�f_lh^bdb� \Zjvbjmxlky^ey�kemoh\h]h�\hkijbylby�< ijhp_kk_�bkke_^h\Zgby�f_lh^bdb�h[uqgh�ijbf_gyxl�ih�\hajZklZxs_c�keh`ghklb�²�hl[he__� ijhkluo� d keh`guf�� Bkdexq_gb_� khklZ\ey_l� h[ke_^h\Zgb_� bkiulm_fuo�� hl� dhlhjuoh`b^Zxl�Z]jZ\Zpbb�beb�kbfmeypbb��< wlbo�kemqZyo�bgh]^Z�[he__�ljm^gu_�aZ^Zgby�\uihegyxlkygZjhqblh� g_\_jgh�� WlZ� `_� hkh[_gghklv� oZjZdl_jgZ� b ^ey� khklhygbc� ik_\^h^_f_gpbb�� dh]^Zmki_rgh�\uihegyxlky�[he__�keh`gu_�aZ^Zgby�b g_e_ih�²�we_f_glZjgh�ijhklu_��:��F��Rm[_jl�������;hevrbgkl\h� iZlhikboheh]bq_kdbo� f_lh^bd� hlebqZ_lky� ijhklhlhc�� ^ey� ijh\_^_gbybkke_^h\Zgby� k bo� ihfhsvx� g_h[oh^bfh� ebrv� aZ]hlh\blv� lZ[ebpu�� jbkmgdb�� JZ[hlmiZlhikboheh]Z�h[e_]qZ_l�gZebqb_�\ eZ[hjZlhjbb�hli_qZlZgguo�lbih]jZnkdbf�kihkh[hf�lZ[ebp�



[eZgdh\�� IZlhikboheh]� ^he`_g� jZkiheZ]Zlv� ba\_klguf� ©Zkkhjlbf_glhfª� f_lh^bd�� ih^[hjdhlhjuo� ^he`_g� [ulv� ijh^mfZgguf�� GZijbf_j�� g_evay� h]jZgbqblvky� lZ[ebpZfb� ebrv� ^eykeh\_kgh]h�beb�lhevdh�ij_^f_lgh]h�\ZjbZglZ�f_lh^bdb�bkdexq_gby��dZ`^uc�ba�wlbo�\ZjbZglh\bf__l� k\hb� ij_bfms_kl\Z� ijb� hij_^_e_gghc� ihklZgh\d_� hiulZ�� Z bgh]^Z� `_eZl_evghbkihevah\Zgb_� h[hbo�� >ey� h[ke_^h\Zgby� [hevgh]h� g_evay� ijbf_gylv� f_lh^bdm�� ijb_fZfbijh\_^_gby� dhlhjhc� bkke_^mxsbc� g_� h\eZ^_e� \ ^hklZlhqghc� f_j_�� Ba]hlh\e_gb_� g_dhlhjuolZ[ebp� ^ey� bkke_^h\Zgby� lj_[m_l� ©hljZ[hldb� ghjfuª� ih� gbf�� LZd�� g_evay� bkihevah\Zlvijb]hlh\e_ggu_� \ k\h_c� eZ[hjZlhjbb� lZ[ebpu�Rmevl_�� jmdh\h^kl\mykv� ihdZaZl_eyfb� ghjfu�ihq_jigmlufb�ba�bkke_^h\Zgbc��ijh\h^b\rboky�\ ^jm]bo�eZ[hjZlhjbyo��b k�ihfhsvx�lZ[ebp�\hafh`gh��hlebqZxsboky�jZaf_jhf�b yjdhklvx�pbnj��bo�hk\_s_gghklvx�Hkh[h]h� \gbfZgby� lj_[m_l� \\_^_gb_� \ jZ[hlm� eZ[hjZlhjbc� hjb]bgZevguo� f_lh^bd� bebfh^bnbdZpbc� m`_�ba\_klguo��< wlbo� kemqZyo�^he`gZ� [ulv� mlhqg_gZ�g_� lhevdh� l_hj_lbq_kdZy\hafh`ghklv�ijbf_g_gby�^Zgghc�f_lh^bdb��gh�b g_h[oh^bfh�__ Zijh[bjh\Zlv�gZ�klZlbklbq_kdb^hklh\_jghc� ]jmii_� h[ke_^m_fuo� ^ey� ih^l\_j`^_gby� ijZ\bevghklb� ij_^iheh`_gby� hgZijZ\e_gghklb�wlhc�f_lh^bdb�gZ�bamq_gb_�l_o�beb�bguo�ikbobq_kdbo�ijhp_kkh\�b gZ^_`ghklbihemqZ_fuo�k __�ihfhsvx�j_amevlZlh\�Wnn_dlb\ghklv� lh]h� beb� bgh]h� f_lh^Z� ikboheh]bq_kdh]h� bkke_^h\Zgby� hij_^_ey_lky� kihfhsvx�ihgylbc�gZ^_`ghklb�b \Zeb^ghklb��h[hkgh\Zgghklb���\\_^_gguo�\ wdki_jbf_glZevgmxikboheh]bx�\ ijhp_kk_�kha^Zgby�ikboheh]bq_kdbo�l_klh\��F��K��Jh]h\bg� �������mdZau\Z_l��qlhohly� aZ�ihke_^gb_� ]h^u�g_j_^dh� \ukdZau\Zebkv� khfg_gby� h f_lh^heh]bq_kdhc� kljh]hklb� wlboihgylbc��hgb�l_f�g_�f_g__�g_�mljZlbeb�k\h_]h�agZq_gby�GZ^_`ghklv�ikboheh]bq_kdh]h�f_lh^Z� �f_lh^bdb��iha\hey_l�oZjZdl_jbah\Zlv�_]h�k lhqdbaj_gby�klZ[bevghklb�j_amevlZlh\��ihemqZ_fuo�ijb�ih\lhjghf�bkihevah\Zgbb�wlh]h�f_lh^Z�ijbZgZeh]bqguo�mkeh\byo� �j_l_klh\Zy�gZ^_`ghklv��beb�`_�ijb�bkihevah\Zgbb�\aZbfhaZf_gy_fuo�wd\b\Ze_glguo� nhjf� f_lh^Z�� < k\yab� k wlbf� hq_gv� \Z`gh� bkihevah\Zlv� \ ijZdlbq_kdhc^_yl_evghklb�f_lh^bdb��gZ^_`ghklv�dhlhjuo�ih^l\_j`^_gZ�m`_�gZdhie_gguf�\ iZlhikboheh]bbhiulhf��beb�ijb�jZajZ[hld_�b \g_^j_gbb�gh\uo�f_lh^bd�ki_pbZevgh�ijh\h^blv�bo�bamq_gb_�gZij_^f_l�gZ^_`ghklb�<Zeb^ghklv� ²� ihgylb_�� ihdZau\Zxs__�� gZkdhevdh� ikboheh]bq_kdbc� f_lh^� �f_lh^bdZ�baf_jy_l� ^_ckl\bl_evgh� lh�� qlh� hg� ^he`_g� bamqZlv� b baf_jylv�� b gZkdhevdh� ohjhrh� hg\uihegy_l� wlm� aZ^Zqm�� Ihgylb_� \Zeb^ghklb� keh`g__�� q_f� ihgylb_� gZ^_`ghklb�� jZagufbbkke_^h\Zl_eyfb� \u^_eyxlky� jZaebqgu_� \b^u� \Zeb^ghklb�� LZd�� jZaebqZxl� \Zeb^ghklv� ihkh^_j`Zgbx�� ih� djbl_jbx�� l�� _�� ih� g_ihkj_^kl\_gghc� b g_aZ\bkbfhc� f_j�_ lh]h�� qlh� ^he`_gij_^kdZaZlv� f_lh^� �gZijbf_j� ^ey� f_lh^Z�� gZijZ\e_ggh]h� gZ� bamq_gb_� hij_^_e_ggh]hijhn_kkbhgZevgh]h�k\hckl\Z��lZdbf�djbl_jb_f�fh`_l�[ulv�wnn_dlb\ghklv�jZ[hlu�h[ke_^m_fh]h\ ihke_^mxs_f�gZ�ijhba\h^kl\_���ih�dhgkljmdlm��ihdZau\ZxsZy��gZkdhevdh�j_amevlZlu�f_lh^Z�f_lh^bdb��fh]ml�jZkkfZljb\Zlvky�dZd�f_jZ�dZdh]h�eb[h� l_hj_lbq_kdh]h�dhgkljmdlZ�� k\hckl\Z�gZijbf_j�bgl_ee_dlZ��iZfylb��lj_\h`ghklb��g_cjhlbafZ�b l��i�$��$QDVWDVL��������kh\_jr_ggh�kijZ\_^eb\h�ibr_l�h lhf��qlh�g_evay�]h\hjblv�h \Zeb^ghklb\hh[s_�� h[h[s_ggh�� gZijbf_j�� qlh� l_kl� bf__l� \ukhdmx� beb� gbadmx� \Zeb^ghklv�� Ijbhij_^_e_gbb�\Zeb^ghklb�\k_]^Z�^he`gh�[ulv�mdZaZgh�dhgdj_lgh_�ij_^gZagZq_gb_�f_lh^Z��Wlhhkh[_ggh� \Z`gh� mqblu\Zlv� ijb� ijh\_^_gbb� iZlhikboheh]bq_kdh]h� bkke_^h\Zgby�� LZd�� f_lh^hdZau\Z_lky�jZaebqgh�\Zeb^guf�\ aZ\bkbfhklb�hl�klhys_c�i_j_^�ikboheh]hf�aZ^Zqb��gZijbf_j�\Zeb^ghklv� f_lh^Z� JhjrZoZ� [m^_l� ^hklZlhqgh� \ukhdhc� ijb� h[ke_^h\Zgbb� ]jmiiu� [hevguo�hlh[jZgguo� ih� ghaheh]bq_kdhfm� djbl_jbx�� gh� hdZ`_lky� \_kvfZ� gbadhc� ijb� g_h[oh^bfhklbijh\_^_gby� bg^b\b^mZevgh�ghaheh]bq_kdhc� ^bZ]ghklbdb�� F_lh^bdb�� gZijZ\e_ggu_� gZ\uy\e_gb_� bklhsZ_fhklb� ikbobq_kdhc� ^_yl_evghklb�� g_� h[eZ^Zxl� \ukhdhc� ghaheh]bq_kdhc\Zeb^ghklvx��gh�ihke_^gyy�fh`_l�[ulv�\_kvfZ�kms_kl\_gghc��dh]^Z�i_j_^�ikboheh]hf�klZ\blkydhgdj_lgZy� aZ^ZqZ� ^bnn_j_gpbZevghc� ^bZ]ghklbdb� f_`^m� bklbgghc� b kbfilhfZlbq_kdhc



wibe_ikb_c�< agZqbl_evghc� f_j_� \Zeb^ghklv� l_o� beb� bguo� f_lh^bd� aZ\bkbl� g_� lhevdh� hl� kZfh]h^bZ]ghklbjm_fh]h� aZ[he_\Zgby�� gh� b hl� _]h� klZ^bb�� h q_f� [m^_l� b^lb� j_qv� \ jZa^_e_�ihk\ys_gghf�iZlhikboheh]bq_kdbf�bkke_^h\Zgbyf�ijb�rbahnj_gbb�
IJH<?>?GB?�I:LHIKBOHEH=BQ?KDH=H�BKKE?>H<:GBY�B IH>=HLH<D:A:DEXQ?GBY

< ijh\_^_gbb� iZlhikboheh]bq_kdh]h� bkke_^h\Zgby� fh`gh� jZaebqblv� g_kdhevdh� wlZih\�I_j\uc� hkms_kl\ey_lky� debgbpbklZfb� _s_� ^h� agZdhfkl\Z�ikboheh]Z� k [hevguf�b k\h^blky� dnhjfmebjh\d_� debgbq_kdhc� aZ^Zqb�� <jZq� j_rZ_l� \hijhk� h lhf�� gZkdhevdh� ihe_agh� \ ^Zgghfdhgdj_lghf�kemqZ_�fh`_l�hdZaZlvky�iZlhikboheh]bq_kdh_�bkke_^h\Zgb_��K aZ^Zq_c� agZdhfblkyiZlhikboheh]��< [_k_^_�k e_qZsbf�\jZqhf�hg�mlhqgy_l�bgl_j_kmxsb_�_]h�hkh[_gghklb�l_q_gbyaZ[he_\Zgby�� \hafh`gu_� ^bnn_j_gpbZevgh�^bZ]ghklbq_kdb_� ij_^ihkuedb� beb� ij_^iheh`b�l_evgmx� ^be_ffm� wdki_jlgh]h� km`^_gby��?keb� j_qv� b^_l� h dhgljhe_� wnn_dlb\ghklb� e_q_gby�ikboheh]�\f_kl_�k \jZqhf�h[km`^Z_l�ki_pbnbdm�l_jZi_\lbq_kdbo�f_jhijbylbc��ij_^iheZ]Z_fu_\hafh`ghklb� bo� \ebygby� gZ� jZaebqgu_� ikbobq_kdb_� ijhp_kku�� gZf_qZ_l� kjhdb� ih\lhjgh]hbkke_^h\Zgby�;_k_^_� k [hevguf� ij_^r_kl\m_l� hagZdhfe_gb_� iZlhikboheh]Z� k fZl_jbZeZfb� bklhjbb[he_agb�� Hlkmlkl\b_� \ g_c� bgl_j_kmxsbo� ikboheh]Z� ^Zgguo� aZklZ\ey_l� _]h� kh[bjZlv^hihegbl_evguc� ZgZfg_a�� >ey� ikboheh]Z� ij_^klZ\ey_l� bgl_j_k� g_� lhevdh� ZgZfg_a�� gh� bhkh[_gghklb� l_q_gby� [he_agb�� j_amevlZlu� ^jm]bo� eZ[hjZlhjguo� bkke_^h\Zgbc� ²[bhobfbq_kdbo��k_jheh]bq_kdbo��we_dljhnbabheh]bq_kdbo��hnlZevfheh]bq_kdbo��AZl_f�ke_^m_llsZl_evgh_� hagZdhfe_gb_� k aZibkvx� h ikbobq_kdhf� klZlmk_� [hevgh]h� \ bklhjbb� [he_agb� bkhihklZ\e_gb_�wlbo�fZl_jbZeh\�k l_f��qlh�ikboheh]�gZ[ex^Z_l�\ eZ[hjZlhjbb��Wlh�hq_gv�\Z`gh�g_khhl\_lkl\b_�ikbobq_kdh]h�khklhygby�[hevgh]h�\ hl^_e_gbb�ih�aZibkyf�\jZqZ�_]h�ih\_^_gbx�\eZ[hjZlhjbb� ^Z_l� ikboheh]m� hkgh\Zgby� bgh]^Z� m`_� \ gZqZe_� bkke_^h\Zgby� ij_^iheh`blvkbfmeylb\gh_�ih\_^_gb_�beb�Z]jZ\Zpbx�kh�klhjhgu�h[ke_^m_fh]h�b khhl\_lkl\mxsbf�h[jZahfkljhblv�wdki_jbf_gl��LZd��bgh]^Z�h[ke_^m_fuc�ih�^g_\gbdh\uf�aZibkyf�h[gZjm`b\Z_l�`b\hcl_fi� ikbohfhlhjbdb�� Z \� mkeh\byo� eZ[hjZlhjbb� ^_fhgkljbjm_l� j_adh_� aZf_^e_gb_k_gkhfhlhjguo� j_Zdpbc� �hq_gv� qZklh� ijb� kbfmeypbb� b Z]jZ\Zpbb� hkh[_ggh� iehobfbhdZau\Zxlky�j_amevlZlu�\ ijh[Zo��ijh\_^_gb_�dhlhjuo�khijh\h`^Z_lky�j_]bkljZpb_c�\j_f_gb��Khklhygb_� [hevgh]h� b]jZ_l� hq_gv� \Z`gmx� jhev� \ mki_rghf� ijh\_^_gbb� bkke_^h\Zgby�I_j_^�gZqZehf�wdki_jbf_glZ�g_h[oh^bfh�m[_^blvky�\ hlkmlkl\bb�dZdbo�eb[h�bgl_jdmjj_glguokhfZlbq_kdbo� aZ[he_\Zgbc�� Ij_iylkl\b_f� ^ey� bkke_^h\Zgby� y\ey_lky� ihemq_gb_� [hevgufikbohljhiguo� kj_^kl\� �ke_^m_l� h]h\hjblv� \hafh`ghklv� ijh\_^_gby� h[ke_^h\Zgby� [hevgh]h�ihemqb\r_]h�\ha^_ckl\mxsb_�gZ�l_q_gb_�g_j\guo�ijhp_kkh\�e_dZjkl\Z��\ l_o�kemqZyo��dh]^Z�wlhij_^mkfhlj_gh� aZ^Zq_c� ikboheh]bq_kdh]h� wdki_jbf_glZ��� G_`_eZl_evgh� ijh\_^_gb_bkke_^h\Zgby� ihke_� [_kkhgghc� ghqb�� nbabq_kdh]h� i_j_mlhfe_gby�� ijb� qm\kl\_� ]heh^Z� beb�gZh[hjhl��g_ihkj_^kl\_ggh�ihke_�_^u��Ih\lhjgu_�bkke_^h\Zgby�`_eZl_evgh�ijh\h^blv�\ lh�`_\j_fy�^gy��qlh�b i_j\bqgu_�HagZdhfe_gb_� k bklhjb_c� [he_agb� b khklhygb_f� [hevgh]h� iha\hey_l� bkke_^mxs_fmmlhqgblv� aZ^Zqm�� ihklZ\e_ggmx� i_j_^� gbf� debgbpbklZfb�� b gZf_lblv� ij_^\Zjbl_evguc� ieZgbkke_^h\Zgby�²�\u[hj�f_lh^bd��hq_j_^ghklv�bo�ijbf_g_gby�;_k_^m� k [hevguf� gZqbgZxl� k jZkkijhkZ� iZkihjlguo� ^Zgguo�� gZ� hkgh\Zgbb� q_]hkhklZ\eyxl�i_j\h_�km`^_gb_�h khklhygbb�m [hevgh]h�fg_klbq_kdhc�nmgdpbb��< ^Zevg_cr_f�\[_k_^_� mlhqgy_lky� khklhygb_� iZfylb� �djZldh\j_f_gghc� b ^he]h\j_f_gghc��� _]h� \gbfZgby�oZjZdl_jbam_lky�khklhygb_�khagZgby��Hij_^_ey_lky�hjb_glbjh\dZ�[hevgh]h�\h�\j_f_gb��f_kl_�bkh[kl\_gghc� ebqghklb�� dZd� ohjhrh� hg� ihfgbl� ^Zlu� kh[kl\_gghc� `bagb� b h[s_ba\_klguo



bklhjbq_kdbo�kh[ulbc��Wlb�\hijhku�^he`gu�[ulv�aZ^Zgu�\ oh^_�g_ijbgm`^_gghc��_kl_kl\_gghc[_k_^u� b gb� \ dh_f� kemqZ_� g_� ^he`gu� gZihfbgZlv� wdaZf_g�� hij_^_eyxsbc� ikbobq_kdmxiheghp_gghklv� [hevgh]h�� < l_o� kemqZyo�� dh]^Z� ij_^iheZ]Zxlky� jZkkljhckl\Z� iZfylb�h[yaZl_evgh� gZ^h� \uykgblv�� dZd� kZf� [hevghc� hp_gb\Z_l� k\hx� iZfylv�� < [_k_^_� \uy\ey_lkygZebqb_� beb� hlkmlkl\b_� khagZgby� [he_agb�� hlghr_gb_� [hevgh]h� d ihf_s_gbx� _]h� \ikbobZljbq_kdmx� [hevgbpm� b d� nZdlm� ijh\_^_gby� iZlhikboheh]bq_kdh]h� bkke_^h\Zgby�� Ijbwlhf� [hevghfm� g_h[oh^bfh� jZatykgblv� `_eZl_evghklv� lZdh]h� bkke_^h\Zgby�� bkoh^y� ba� _]hbgl_j_kh\�²� mlhqg_gb_� ^bZ]ghaZ�� gZagZq_gb_� e_q_gby� b l�i�� @_eZl_evgh�� qlh[u� ijb� wlhfh[tykg_gbb� bkke_^mxsbc� g_� kkueZeky� gZ� g_h[oh^bfhklv� hij_^_e_gby� mjh\gy� mfkl\_gghc^_yl_evghklb�h[ke_^m_fh]h��=hjZa^h�hohlg__�ikbobq_kdb�[hevgu_�kh]eZrZxlky�gZ�bkke_^h\Zgb_iZfylb��\gbfZgby��k_gkhfhlhjbdb�Bgh]^Z� [_k_^Z� iZlhikboheh]Z� k [hevguf� kms_kl\_ggh� \eby_l� gZ� ^Zevg_crbc� oh^bkke_^h\Zgby��ijb^Z_l�_fm�ki_pbnbq_kdmx�gZijZ\e_gghklv��< [_k_^_�k [hevguf�\uykgyxlky�bhkh[_gghklb� _]h� ebqghklb� ^h� aZ[he_\Zgby�� hp_gdZ� bf� baf_g_gby� \ ijhp_kk_� [he_agbkZfhqm\kl\by� b k\h_c� jZ[hlhkihkh[ghklb�� Hij_^_ey_lky� dmevlmjguc� mjh\_gv� [hevgh]h�� _]hh[jZah\Zgghklv��wjm^bpby��djm]�bgl_j_kh\��ihlj_[ghklb�<uiheg_gbx�aZ^Zgby�ih�dZ`^hc�f_lh^bd_�ij_^r_kl\m_l�bgkljmdpby��Ih�fg_gbx�3��)UDLVVH��������bgkljmdpby�khklZ\ey_l�qZklv�h[s_]h�hij_^_e_gby�wdki_jbf_glZevghc�kblmZpbb�b ^he`gZh[_ki_qb\Zlv� khljm^gbq_kl\h� h[ke_^m_fh]h� k wdki_jbf_glZlhjhf�� Ihwlhfm� ih^]hlh\d_bgkljmdpbb� ijb^Z_lky� hq_gv� \Z`gh_� agZq_gb_�� Hl� bgkljmdpbb� aZ\bkbl� \h� fgh]hf�� dZdh[ke_^m_fuc� ihgbfZ_l� aZ^Zgb_� b hp_gb\Z_l� hlghr_gb_� d wlhfm� aZ^Zgbx� kh� klhjhguh[ke_^mxs_]h�� G_[j_`gh� ih^ZggZy� b g_q_ldh� hnhjfe_ggZy� bgkljmdpby� fh`_l� y\blvkyijbqbghc�iehobo� j_amevlZlh\� \uiheg_gby� aZ^Zgby� h[ke_^m_fuf�� dhlhjuc� eb[h� iehoh� ihgye�qlh� hl� g_]h� lj_[m_lky�� eb[h� kqblZ_l�� qlh� wdki_jbf_glZlhj� kZf� hlghkblky� d kblmZpbbwdki_jbf_glZ�nhjfZevgh��Ihlhfm�3��)UDLVVH�ibr_l�h lhf��qlh�bf_ggh�bgkljmdpby�kihkh[kl\m_lkha^Zgbx� m h[ke_^m_fh]h� hij_^_e_gghc� mklZgh\db�� dhlhjZy� ^he`gZ� gZ� \k_f� ijhly`_gbbwdki_jbf_glZ� [ulv� dZd�fh`gh� [he__� ihklhygghc��Bgkljmdpby� ^he`gZ� [ulv� hljZ[hlZgghc� �ih\ujZ`_gbx� 3�� )UDLVVH�� ©h[dZlZgghcª��� ij_^\Zjbl_evgh� bkiulZgghc� b eZdhgbqghc�khhl\_lkl\h\Zlv�mfkl\_gguf�\hafh`ghklyf�h[ke_^m_fh]h��Bgkljmdpby�khklZ\ey_lky�lZd��qlh[uba[_`Zlv�\hafh`ghklb�__�jZaghj_qb\h]h�ihgbfZgby��< g_dhlhjuo�kemqZyo�\ gZqZe_�jZ[hlu�ihf_lh^bd_� bgkljmdpbx� ke_^m_l� ©ih^dj_iblvª�� h[tykgblv� h^gbf�^\mfy� ijbf_jZfb�� J_amevlZlubkke_^h\Zgby� g_� ke_^m_l� hp_gb\Zlv� ebrv� dZd� mki_rgu_� beb� g_mki_rgu_�� ?keb� [hevghc� g_kijZ\ey_lky�k aZ^Zgb_f��ke_^m_l�\uykgblv�ijbqbgm�wlh]h��lZd�dZd�bgh]^Z�\ hkgh\_�g_m^Zqgh]hj_r_gby� e_`Zl� kfms_gb_�� g_m\_j_gghklv� \ k\hbo� \hafh`ghklyo�� g_^hklZlhqgh� q_ldh� ihgylZybgkljmdpby��>ey� hp_gdb� j_amevlZlh\� \Z`gh� hij_^_eblv�� gZkdhevdh� wnn_dlb\ghc� hdZau\Z_lkyihfhsv� bkke_^mxs_]h� ²� ijbgbfZ_lky� eb� hgZ� bkke_^m_fuf� beb� hl\_j]Z_lky� \ kbemg_]Zlb\bklbq_kdbo� ijhy\e_gbc� eb[h� \ k\yab� k gZjhqbluf� _]h� ih\_^_gb_f� \ kblmZpbbwdki_jbf_glZ��Ihke_^g__�fu�mkeh\gh�h[hagZqZ_f�dZd�khijhlb\e_gb_�bgkljmdpbb�G_h[oh^bfZ� dZd� fh`gh� [he__� ihegZy� b lhqgZy� aZibkv� bkke_^mxsbf� h[klhyl_evkl\ijh\h^bfh]h� hiulZ�� DZd� ibkZe $�� %LQHW� �������� ^ey� ijh\_^_gby� wdki_jbf_glZevgh�ikboheh]bq_kdh]h�bkke_^h\Zgby� lj_[m_lky�ebrv�i_jh��g_fgh]h�[mfZ]b�b fgh]h� l_ji_gby��Wlbkeh\Z� ke_^m_l�ihgbfZlv�g_� lhevdh� dZd�ijbagZgb_�qZklhlu� mihlj_[e_gby� \ wdki_jbf_glZevghcikboheh]bb�lZd�gZau\Z_fuo�dZjZg^Zrgh�[mfZ`guo�l_klh\��A^_kv�kh^_j`blky�mdZaZgb_�gZ�lZdh_g_hlt_fe_fh_�mkeh\b_�ijh\_^_gby�wdki_jbf_glZ��dZd�lsZl_evgh_�ijhlhdhebjh\Zgb_��< ijhlhdhehiulZ�aZghkylky�ih�\hafh`ghklb�\k_�km`^_gby�h[ke_^m_fh]h�\ ijhp_kk_�wdki_jbf_glZ��Bgh]^Zihke_�bkke_^h\Zgby�\ ijhlhdhe_�fh`gh�gZclb�mdZaZgby�gZ�k\h_h[jZagu_�baf_g_gby�fure_gbybeb�ebqghklghc�ihabpbb�[hevgh]h��dhlhju_�ijhreb�g_aZf_q_ggufb�\h�\j_fy�hiulZ��Hkh[_ggh\Z`gh�lhqgh�j_]bkljbjh\Zlv�jZkkm`^_gby�h[ke_^m_fh]h�ih�ih\h^m�j_r_gby�ij_^eh`_gguo�_fmaZ^Zgbc�� Fhlb\bjh\dZ� j_r_gby� g_j_^dh� ^Z_l� [hevr_� fZl_jbZeZ� ^ey� \u\h^h\�� q_f� h^gZ



j_]bkljZpby�_]h��<_^_gb_�ijhlhdheZ�\Z`gh�b ihlhfm��qlh�iha\hey_l�beexkljbjh\Zlv�aZdexq_gb_bkke_^mxs_]h� dhgdj_lgufb�nZdlZfb��IjZ\bevgh_� \_^_gb_�ijhlhdheZ�bkke_^h\Zgby�iha\hey_l\ihke_^kl\bb� kljhblv� h[h[s_gby�� ZgZebabjmy� ^Zggu_� h[ke_^h\Zgbc� ki_pbZevgh� ih^h[jZgguo]jmii�[hevguo�Ijhlhdheu�bkke_^h\Zgbc�emqr_�\_klb�gZ�hl^_evguo�ebklZo��dhlhju_�aZl_f�kdj_ieyxlky�< gZqZe_�ijhlhdheZ�b^ml�_]h�ghf_j�ih�j_]bkljZpbhgghfm�`mjgZem��^ZlZ��h[hagZqZ_lky�hl^_e_gb_b mdZau\Z_lky�nZfbeby�b bgbpbZeu�[hevgh]h��< `mjgZe_��ihfbfh� wlbo� k\_^_gbc�� hlf_qZ_lky\hajZkl�h[ke_^m_fh]h��^bZ]gha��Z lZd`_�mdZau\Z_lky��i_j\bqgh_�wlh�bkke_^h\Zgb_�beb�ih\lhjgh_�@_eZl_evgh� lZd`_� \_klb� ZenZ\blgmx� dgb]m� ih� ]h^Zf�� dhlhjZy� ihfh`_l� ijb� g_h[oh^bfhklbgZclb�ijhlhdhe�ij_^u^ms_]h�h[ke_^h\Zgby�^Zggh]h�[hevgh]h��Ijhlhdheu�ojZgylky�\ iZidZo�\ojhgheh]bq_kdhf�ihjy^d_�H[uqgh�iZlhikboheh]bq_kdb_�bkke_^h\Zgby�ikbobq_kdb�[hevguo�ijhba\h^ylky�[_a�dZdhc�eb[h�keh`ghc�ZiiZjZlmju��b wlh�kms_kl\_ggh�mf_gvrZ_l�lm�bkdmkkl\_gghklv��dhlhjZy�\hagbdZ_lijb� ijbf_g_gbb� \ eZ[hjZlhjbb� ki_pbZevgh]h� h[hjm^h\Zgby�� keh`guo� mkljhckl\�� dZ[bg� bijb[eb`Z_l�bkke_^h\Zgb_�d ©_kl_kl\_gghfm�wdki_jbf_glmª��Ih�hij_^_e_gbx�:��N��EZamjkdh]h�������� _kl_kl\_gguc� wdki_jbf_gl� ²� wlh� ihiuldZ� kh\f_klblv� ijhba\hevgh_� \f_rZl_evFl\h�y\eyxs__ky�oZjZdl_jguf�ijbagZdhf�\kydh]h� wdki_jbf_glZ��\ ikbobq_kdmx�`bagv�q_eh\_dZ� khkjZ\gbl_evghc�ijhklhlhc�b _kl_kl\_gghc�h[klZgh\dhc�hiulZ�<Z`guf�b g_j_^dh�hq_gv�ljm^guf�ij_^klZ\ey_lky�aZdexqbl_evguc�wlZi�bkke_^h\Zgby�²ZgZeba�ihemq_gguo� \ wdki_jbf_gl_�nZdlh\�� bo� h[h[s_gb_� b ih^]hlh\dZ� aZdexq_gby�� dhlhjh_^he`gh� hljZ`Zlv� dZq_kl\_ggu_� hkh[_gghklb� l_q_gby� ikbobq_kdbo� ijhp_kkh\� m h[ke_^m_fh]h�Ijb� wlhf� \Z`gZ� g_� klhevdh� oZjZdl_jbklbdZ� �^Zgguo�� ihemq_gguo� k ihfhsvx� hl^_evguof_lh^bd�� kdhevdh� mf_gb_� h[h[sblv� bo�� \u^_eb\� lZdbf� h[jZahf� hkgh\gu_� gZjmr_gbyikbobq_kdhc� ^_yl_evghklb�� AZdexq_gb_� \k_]^Z� ^he`gh� [ulv� hl\_lhf� gZ� \hijhk�� dhlhjucihklZ\e_g�debgbpbklhf�i_j_^�iZlhikboheh]hf�F��K��Jh]h\bg� �������ibr_l� h lhf�� qlh� j_amevlZlu�iZlhikboheh]bq_kdh]h� wdki_jbf_glZbf_xl�kZfhklhyl_evgh_�agZq_gb_��gh�hg�ijb^Z_l�hkh[mx�jhev�bo�debgbq_kdhc�d\ZebnbdZpbb��<qZklghklb�� Z\lhj� \u^_ey_l� \ ijh\_^_gbb� iZlhikboheh]bq_kdh]h� wdki_jbf_glZ� ljb� wlZiZ�ij_^klZ\eyxsb_� ihke_^h\Zl_evgmx� bgl_]jZpbx� ikboheh]bq_kdbo� ^Zgguo� \ debgbq_kdh_aZdexq_gb_�� I_j\uc� wlZi� aZdexqZ_lky� \ ij_^ty\e_gbb� ex[hfm� [hevghfm� ex[hcikboheh]bq_kdhc� ijh[u�� q_f� kha^Z_lky� kh[kl\_ggh� wdki_jbf_glZevgZy� kblmZpby�� Wlh�� \kmsghklb�� hjb_glbjh\hqguc� wlZi� bkke_^h\Zgby��Bkke_^mxsbc� ihemqZ_l� oZjZdl_jbklbdm� jy^Zh[sbo� ^Zgguo� hlghkbl_evgh� l_fiZ�� h[t_fZ� b i_j_dexqZ_fhklb� ikbobq_kdbo� ijhp_kkh\�� GZ\lhjhf� wlZi_� bkke_^h\Zgby� iZlhikboheh]� i_j_oh^bl� d ihbkdm� lZdbo� ikboheh]bq_kdbo� ijh[�� \\uiheg_gbb� dhlhjuo� k gZb[hevr_c� \_jhylghklvx� ^he`gZ� ijhy\blvky� ikboheh]bq_kdZykljmdlmjZ� gZjmr_gby�� LZdbf� h[jZahf�� a^_kv� bkke_^mxsbc� klj_fblky� gZclb� gZb[he__ghaheh]bq_kdb� ki_pbnbq_kdb_� �\ aZ\bkbfhklb� hl� knhjfmebjh\Zgghc� debgbq_kdhc� aZ^Zqb�f_lh^bdb� wdki_jbf_glZevgh]h� bkke_^h\Zgby�� Ihkdhevdm� gb h^gZ� \aylZy� bahebjh\ZgghiZlhikboheh]bq_kdZy� f_lh^bdZ� g_� bf__l� j_rZxs_]h� ^bZ]ghklbq_kdh]h� agZq_gby�� gZklmiZ_llj_lbc� wlZi� bkke_^h\Zgby�� aZdexqZxsbcky�� ih�F�K�� Jh]h\bgm�� \ khihklZ\e_gbb� j_amevlZlh\bkihevah\Zgguo� ijb� bkke_^h\Zgbb� ikboheh]bq_kdbo� ijh[�� Ih� fg_gbx� Z\lhjZ�� kh[kl\_gghghaheh]bq_kdZy� d\ZebnbdZpby� ihemq_gguo� \ wdki_jbf_gl_� ^Zgguo� m`_� \uoh^bl� aZ� jZfdbjZ[hlu� iZlhikboheh]Z� b hkms_kl\ey_lky� iml_f� khihklZ\e_gby� h[gZjm`_gghc� \ wdki_jbf_gl_kljmdlmju�ikbobq_kdh]h�^_n_dlZ�k debgbq_kdhc�dZjlbghc�aZ[he_\Zgby�NhjfZ�aZdexq_gby�g_�fh`_l�[ulv�_^bghc��K��Y��Jm[bgrl_cg��������ibr_l��qlh�lZd�`_��dZdkZfh� bkke_^h\Zgb_� g_� fh`_l� [ulv� klZg^Zjlguf�� g_� fh`_l� [ulv� b klZg^ZjlZ� \ khklZ\e_gbbaZdexq_gby��< agZqbl_evghc�f_j_�oZjZdl_j� aZdexq_gby� aZ\bkbl�b hl�bg^b\b^mZevguo�k\hckl\iZlhikboheh]Z�b hl�jZ[hq_c�gZ]jmadb��Wlbfb�nZdlhjZfb��gZijbf_j��hij_^_ey_lky�eZdhgbqghklvbeb� h[klhyl_evghklv� aZdexq_gby�� AZdexq_gb_� g_� ^he`gh� [ulv� ih\lhj_gb_f�� ^Z`_� k`Zluf�



ijhlhdheZ�h[ke_^h\Zgby�< jy^_� kemqZ_\� \Z`gh� dhjhldh� hoZjZdl_jbah\Zlv� ikbobq_kdh_� khklhygb_� h[ke_^m_fh]h�ij_^ty\ey_fu_� bf� `Zeh[u�� Wlh� hkh[_ggh� \Z`gh�� dh]^Z� ikbobq_kdh_� khklhygb_� [hevgh]h� \eZ[hjZlhjbb�hlebqZ_lky�hl�hibku\Z_fh]h�e_qZsbf�\jZqhf�\ hl^_e_gbb��eb[h�ijb�h[gZjm`_gbbba\_klgh]h� dhgljZklZ� f_`^m� kZfhqm\kl\b_f� [hevgh]h� b j_amevlZlZfb� bkke_^h\Zgby�� Ijbf_jihke_^g_]h��h[ke_^m_fuc�ij_^ty\ey_l�`Zeh[u�Zkl_gbq_kdh]h�oZjZdl_jZ��gh�\ wdki_jbf_gl_�g_h[gZjm`b\Z_lky�khhl\_lkl\mxsbo�bf�ijhy\e_gbc�bklhsZ_fhklb��hkeZ[e_gby�iZfylb��Zdlb\gh]h\gbfZgby��J_]bkljZpby�ikbobq_kdh]h�khklhygby�h[ke_^m_fh]h�\Z`gZ�b \�l_o�kemqZyo��dh]^Z�wlbffh`gh�h[tykgblv�oZjZdl_j�ihemq_gguo�j_amevlZlh\�< aZdexq_gbb� hlf_qZxlky� hkh[_gghklb� ih\_^_gby� [hevgh]h�� h[mkeh\e_ggu_� kblmZpb_cbkke_^h\Zgby�� _]h� hlghr_gb_� d kZfhfm� nZdlm� bkke_^h\Zgby�� H[yaZl_evgh� j_]bkljbjm_lkygZebqb_� dhfihg_glh\� lZd� gZau\Z_fh]h� mklZgh\hqgh]h� ih\_^_gby� �hgh� g_� \k_]^Z� y\ey_lkyijbagZdhf�kbfmeypbb�beb�Z]jZ\Zpbb�b gZ[ex^Z_lky�\ jZfdZo�ikboh]_gguo�khklhygbc��hkh[_gghijb�gZebqbb�bkl_jbq_kdhc�kbfilhfZlbdb���MklZgh\hqgh_�ih\_^_gb_�qZklh�klZ\bl�ih^�khfg_gb_^hklh\_jghklv�g_dhlhjuo�ihemq_gguo�ijb�bkke_^h\Zgbb�j_amevlZlh\��gZijbf_j��\i_qZle_gb_�h[bgl_ee_dlmZevghc� g_^hklZlhqghklb� \ wlbo� kemqZyo� lj_[m_l� k_jv_aguo� ijyfuo� b dhk\_gguo^hdZaZl_evkl\��< qZklghklb��g_j_^dh�ijb�mklZgh\hqghf�ih\_^_gbb�h[ke_^m_fuo��hkh[_ggh�dh]^Zbkke_^h\Zgb_�ijh\h^blky�\ p_eyo�km^_[gh�ikbobZljbq_kdhc�wdki_jlbau��fu�gZjy^m�k hl\_lZfb�dZd� [u� k\b^_l_evkl\mxsbfb� h kgb`_gbb� mjh\gy� h[h[s_gby�� k ihfhsvx� ijbf_g_gbyiZjZee_evguo�ih�gZijZ\e_gghklb�f_lh^bd�ihemqZ_f�^hklZlhqgh�^bnn_j_gpbjh\Zggu_�j_r_gbyhl^_evguo� aZ^Zgbc��H^gZdh�^ey�h[gZjm`_gby�\ wdki_jbf_gl_� lZdhc� ©g_jZ\ghf_jghklb�mjh\gy^hklb`_gbcª� bkke_^h\Zgb_� ^he`gh� ijh\h^blvky� k ihfhsvx� [hevrh]h� dhebq_kl\Z� f_lh^bd�jZkiheZ]Z_fuo� \ hlebqb_� hl� h[uqgh]h� ijh\_^_gby� bkke_^h\Zgby� g_� ih� kl_i_gb� gZjZklZgbyljm^ghklb� kh^_j`Zsboky� \ gbo� wdki_jbf_glZevguo� aZ^Zgbc�� Djhf_� lh]h�� \ wlbo� kemqZyog_h[oh^bfh�ijh\h^blv�bkke_^h\Zgb_�ih\lhjgh�b bgh]^Z�k bgl_j\ZeZfb�\ g_kdhevdh�^g_c�< aZdexq_gbb�g_evay�h]jZgbqb\Zlvky�i_j_qg_f�ijbf_gy\rboky�\ ijhp_kk_�bkke_^h\Zgbyf_lh^bd�b j_]bkljZpb_c�nZdlZ�\uiheg_gby�beb�g_\uiheg_gby�h[ke_^m_fuf�ij_^eh`_gguo�_fmaZ^Zgbc�� GZ� hkgh\_� ZgZebaZ� ^Zgguo� wdki_jbf_glZ� g_h[oh^bfh� \u^_eblv� \_^msb_iZlhikboheh]bq_kdb_� hkh[_gghklb� ZgZeh]bqgh� lhfm�� dZd� ikbobZlj� gZ� h^ghf� ba� wlZih\\jZq_[gh]h�fure_gby�\uqe_gy_l�\ debgbq_kdhc�dZjlbg_�aZ[he_\Zgby�^hfbgbjmxsbc�kbg^jhf�B iZlhikb�oheh]� bs_l� \ kljmdlmj_� ikbobq_kdh]h� ^_n_dlZ� h[ke_^m_fh]h� k\h_]h� jh^ZiZlhikboheh]bq_kdbc�kbg^jhf�< aZdexq_gbb� mdZau\Zxlky� h[gZjm`_ggu_� ijb� bkke_^h\Zgbb� hkh[_gghklb� iZfylb�\gbfZgby�h[ke_^m_fh]h�� l_fi�_]h�k_gkhfhlhjguo�j_Zdpbc��hlkmlkl\b_�beb�gZebqb_�ijbagZdh\ih\ur_gghc� bklhsZ_fhklb� ikbobq_kdbo� ijhp_kkh\�� oZjZdl_j� wfhpbhgZevgh�ebqghklguoijhy\e_gbc��Bgh]^Z�g_�f_gvrmx�jhev�fh`_l�b]jZlv�dhgklZlZpby�iZlhikboheh]hf�hlkmlkl\by�mh[ke_^m_fh]h� l_o� beb� bguo� ikbobq_kdbo� jZkkljhckl\�� GZijbf_j�� ijb� ^bnn_j_gpbZevghc^bZ]ghklbd_� f_`^m� g_\jhahf� b g_\jhahih^h[guf� l_q_gb_f� rbahnj_gbb� eb[h� f_`^mikbohiZlb_c�b rbahnj_gb_c�k ikbohiZlhih^h[gufb�ijhy\e_gbyfb�ij_^klZ\ey_lky�\Z`guf� lhh[klhyl_evkl\h�� qlh� \ wdki_jbf_gl_� g_� h[gZjm`b\Zxlky� oZjZdl_jgu_� ^ey� rbahnj_gbbgZjmr_gby�fure_gby�b Znn_dlb\gh�ebqghklgu_�baf_g_gby�<k_� wlh� \ p_ehf� kha^Z_l� [he__� beb� f_g__� ihegmx� dZjlbgm� kljmdlmju� hkh[_gghkl_cikbobq_kdhc�^_yl_evghklb�h[ke_^m_fh]h��ijZ\bevgZy�d\ZebnbdZpby�dhlhjhc�h[e_]qZ_l�gZf_ldm\ aZdexq_gbb�^bZ]ghklbq_kdbo�ij_^iheh`_gbc��Ihke_^gb_�g_�^he`gu�[ulv�dZl_]hjbqgufb��lZddZd� ikboheh]bq_kdbc� wdki_jbf_gl� y\ey_lky� \kihfh]Zl_evguf� \ debgbq_kdhf� h[ke_^h\Zgbbikbobq_kdb� [hevgh]h�� ^Zggu_� iZlhikboheh]bq_kdh]h� bkke_^h\Zgby� kms_kl\_ggh� ^hihegyxloZjZdl_jbklbdm� ikbobq_kdh]h� klZlmkZ� [hevgh]h�� kem`Zl� hkgh\hc� m]em[e_ggh]h� debgbq_kdh]hZgZebaZ�OZjZdl_j� aZdexq_gby� aZ\bkbl�b hl�ihklZ\e_gghc�i_j_^�bkke_^h\Zl_e_f� aZ^Zqb��LZd��ijb



ih\lhjy_fuo� \ ijhp_kk_� e_q_gby� [hevgh]h� bkke_^h\Zgbyo� hkgh\gh_� \gbfZgb_� m^_ey_lkykjZ\g_gbx� h[gZjm`b\Z_fuo� j_amevlZlh\�� GZijbf_j�� ih\lhjgh� h[ke_^my� [hevgh]h� kkhfZlh]_gghc�Zkl_gb_c��fu�h[jZsZ_f�hkh[h_�\gbfZgb_�gZ�baf_g_gb_�\ujZ`_gghklb�m g_]h�ihf_j_�e_q_gby�y\e_gbc�ih\ur_gghc�bklhsZ_fhklb��Bgmx�aZ^Zqm�klZ\bl�i_j_^�iZlhikboheh]Zfbkm^_[gh�ikbobZljbq_kdZy� wdki_jlbaZ�� GZijbf_j�� ^bZ]gha� heb]hnj_gbb� m bkiulm_fh]hdebgbq_kdb� g_khfg_g_g�� gh� lj_[m_lky� g_� lhevdh� aZnbdkbjh\Zlv� m g_]h� \ wdki_jbf_gl_g_^hklZlhqghklv� mjh\gy� h[h[s_gby�� gh� b hij_^_eblv� [he__� lhqgh� kl_i_gv� \ujZ`_gghklbbgl_ee_dlmZevgh]h� ^_n_dlZ�� Ihke_^g__� bgh]^Z� djZcg_� ljm^gh� k^_eZlv�� jmdh\h^kl\mykv� ebrvdebgbq_kdbfb� ijbagZdZfb�� Z ^ey� wdki_jlgh]h� j_r_gby� lhqgh_� mklZgh\e_gb_� mjh\gyg_^hklZlhqghklb� ijhp_kkZ� h[h[s_gby� b]jZ_l� hq_gv� \Z`gmx� jhev�� Hl\_lu� gZ� wlb� \hijhku� b^he`gh�kh^_j`Zlv�aZdexq_gb_�
I:LHIKBOHEH=BQ?KDB?�KBG>JHFU

DZd� b \� ikbobZljbb�� \ iZlhikboheh]bb� ih^� kbg^jhfhf� ihgbfZxl� iZlh]_g_lbq_kdbh[mkeh\e_ggmx� h[sghklv� kbfilhfh\�� ijbagZdh\� ikbobq_kdbo� jZkkljhckl\�� \gmlj_gg_\aZbfhh[mkeh\e_gguo�� \aZbfhk\yaZgguo�� < wlhf� aZdexqZ_lky� [hevrZy� ^bZ]ghklbq_kdZyagZqbfhklv� kbg^jhfh\� ih� kjZ\g_gbx� k kbfilhfZfb�� < ^bZ]ghklbq_kdhf� fure_gbb� \jZqZijZ\bevgZy� d\ZebnbdZpby� kbg^jhfZ� y\ey_lky� ih^klmihf� d hij_^_e_gbx� ghaheh]bq_kdhcijbgZ^e_`ghklb� aZ[he_\Zgby�� Ba\_klgh�� h^gZdh�� qlh� \u^_ey_fu_� ikbobZljZfb� debgbq_kdb_kbg^jhfu�^Ze_dh�g_�h^bgZdh\u�ih�k\h_c�ghaheh]bq_kdhc�ki_pbnbqghklb��ihke_^gyy�aZ\bkbl�hldjm]Z�[he_ag_c��ijb�dhlhjuo�ij_^ihqlbl_evgh�gZ[ex^Z_lky�lhl�beb�bghc�kbg^jhf��b hl�kl_i_gbkeh`ghklb� kbg^jhfZ�� hljZ`Zxs_c� ijbkmsb_� _fm� iZlh]_g_lbq_kdb_� b iZlhdbg_lbq_kdb_f_oZgbafu�IkbohiZlheh]bq_kdb_� �debgbq_kdb_�� kbg^jhfu� ih� k\hbf� hkh[_gghklyf� kms_kl\_gghhlebqZxlky�hl�iZlhikboheh]bq_kdbo��Fh`gh�^mfZlv��qlh�jZaebqb_�wlh�h[mkeh\e_gh�g_�klhevdhnhjfhc�kbg^jhfZ��_]h�khklZ\hf��kdhevdh�jZaebqgufb�mjh\gyfb�nmgdpbhgbjh\Zgby�p_gljZevghcg_j\ghc� kbkl_fu�� gZ� dhlhjuo� wlb� kbg^jhfu� \u^_eyxlky�� < kbkl_f_� b_jZjobb� fha]h\uoijhp_kkh\� jZaebqZxl� lZdb_� mjh\gb� �:�� J�� Emjby�� ������ ������ X�� N�� Iheydh\�� ������ ������iZlh[bheh]bq_kdbc�� oZjZdl_jbamxsbcky� gZjmr_gbyfb� fhjnheh]bq_kdhc� kljmdlmju� ldZg_cfha]Z��ijhl_dZgby�\ gbo�[bhobfbq_kdbo�ijhp_kkh\�b l��i���nbabheh]bq_kdbc��aZdexqZxsbcky�\baf_g_gbb� l_q_gby�nbabheh]bq_kdbo� ijhp_kkh\�� iZlh�� b g_cjhikboheh]bq_kdbc�� ^ey� dhlhjh]hoZjZdl_jgh�gZjmr_gb_�ijhl_dZgby�ikbobq_kdbo�ijhp_kkh\�b k\yaZgguo�k gbfb�k\hckl\�ikbobdb�ikbohiZlheh]bq_kdbc��ijhy\eyxsbcky� debgbq_kdbfb� kbg^jhfZfb�b kbfilhfZfb�ikbobq_kdhciZlheh]bb�� LZd�� ijb� ikbobq_kdbo� aZ[he_\Zgbyo� gZjmr_gby� fhjnheh]bq_kdh]h� km[kljZlZ]heh\gh]h�fha]Z�b ijbkmsb_�bf�baf_g_gby�ijhl_dZgby� [bhobfbq_kdbo�ijhp_kkh\� ijb\h^yl� dgZjmr_gbx�nbabheh]bq_kdbo�ijhp_kkh\��<uiZ^Zxl�\Z`gu_�a\_gvy�nmgdpbhgbjh\Zgby�ikbobdb�hihkj_^h\Zggh�gZjmrZ_lky� l_q_gb_�ikbobq_kdbo�ijhp_kkh\��ijb`bag_ggh� knhjfbjh\Zgguo�gZhkgh\_�nbabheh]bq_kdbo��: wlh��\ k\hx�hq_j_^v��ijb\h^bl�d iZlheh]bb�hljZ`_gby�p_gljZevghcg_j\ghc� kbkl_fhc� [hevgh]h� q_eh\_dZ� kb]gZeh\� ba� hdjm`Zxs_c� kj_^u�� IkbohiZlheh]bq_kdbckbfilhf��lZdbf�h[jZahf��y\ey_lky�aZ\_jrZxsbf�wlZihf�keh`ghc�iZlh]_g_lbq_kdhc�p_ib�LZdh_� ij_^klZ\e_gb_� h[� b_jZjobb� nmgdpbhgbjh\Zgby� ikbobdb� q_eh\_dZ� h[tykgy_lg_h[oh^bfhklv�fmevlb^bkpbiebgZjgh]h�ih^oh^Z�d __�bamq_gbx��Ijb�wlhf��dZd�mdZau\Z_l�X��N�Iheydh\� �������� _keb� debgbq_kdb_� �ikbohiZlheh]bq_kdb_�� bkke_^h\Zgby� h[gZjm`b\ZxlaZdhghf_jghklb� ijhy\e_gbc� gZjmr_gguo� ikbobq_kdbo� ijhp_kkh\�� lh� iZlhikboheh]bq_kdb_bkke_^h\Zgby� ^he`gu� ^Zlv� hl\_l� gZ� \hijhk�� dZd� gZjmr_gh� ijhl_dZgb_� �kljmdlmjZ�� kZfboikbobq_kdbo�ijhp_kkh\��ijb\h^ysbo� d wlbf�ijhy\e_gbyf��LZdbf� h[jZahf�� _keb� ikbohiZlheh]dhgklZlbjm_l� gZebqb_� \ debgbq_kdhc� dZjlbg_� l_o� beb� bguo� kbfilhfh\� beb� kbg^jhfh\ikbobq_kdhc�iZlheh]bb�b ki_pbnbdm�bo�l_q_gby��lh�iZlhikboheh]�k\h_�bkke_^h\Zgb_�gZijZ\ey_l



gZ� jZkdjulb_� b ZgZeba� hij_^_e_gguo� dhfihg_glh\� fha]h\hc� ^_yl_evghklb�� __ a\_gv_\� bnZdlhjh\�� \uiZ^_gb_� dhlhjuo� y\ey_lky� ijbqbghc� nhjfbjh\Zgby� gZ[ex^Z_fhc� \ debgbd_kbfilhfZlbdb�Wlh� jZaebqb_� f_`^m� ikbohiZlheh]bq_kdbfb� b iZlhikboheh]bq_k�dbfb� kbg^jhfZfb\ul_dZ_l�ba�lhc�jZagbpu�f_`^m�ikbohiZlheh]b_c�b iZlhikboheh]b_c��h dhlhjhc�reZ�j_qv�\ur_�b \�agZqbl_evghc�f_j_�hljZ`Z_l�ki_pbnbdm�ijbkmsbo�wlbf�^\mf�h[eZklyf�agZgbc�f_lh^h\�²debgbdh�hibkZl_evgh]h�� dhlhjuf� ihevam_lky� ikbohiZlheh]by�� b wdki_jbf_glZevgh�ikboheh]bq_kdh]h��\aylh]h�gZ�\hhjm`_gb_�iZlhikboheh]b_c�Debgbq_kdb_�kbg^jhfu�y\eyxlky�hihkj_^h\Zgguf�\ujZ`_gb_f�keh`b\rboky�gZjmr_gbcikbobq_kdhc� ^_yl_evghklb�� lh]^Z� dZd� iZlhikboheh]bq_kdb_� kbg^jhfu�� hlghkysb_ky� d [he__gbadhfm� mjh\gx� \_jlbdZevghc� b_jZjobb� nhjfbjh\Zgby� ikbobq_kdbo� nmgdpbc� \ ghjf_� biZlheh]bb�� \ agZqbl_evgh� [hevr_c� f_j_� hljZ`Zxl� g_ihkj_^kl\_ggu_�� ijbkmsb_� wlbfgZjmr_gbyf�� ijbqbggh�ke_^kl\_ggu_� \aZbfhhlghr_gby�� Kmsghklv� ikbohiZlheh]bq_kdbokbg^jhfh\�g_�fh`_l�[ulv�ihgylgZ�[_a�iZlhikboheh]bq_kdh]h�b iZlhnbabheh]bq_kdh]h�ZgZebah\e_`Zsbo� \ bo� hkgh\_� y\e_gbc�� b�� \ k\hx� hq_j_^v�� bamq_gb_� iZlhikboheh]bq_kdbo� kbg^jhfh\g_\hafh`gh�[_a�q_ldh]h�debgbq_kdh]h�hl]jZgbq_gby�h[t_dlZ�bkke_^h\Zgby�Kbkl_fZlbdZ� iZlhikboheh]bq_kdbo� kbg^jhfh\� jZajZ[hlZgZ� agZqbl_evgh� f_gvr_�� q_fkbkl_fZlbdZ�debgbq_kdbo�kbg^jhfh\��ohly�b ihke_^gyy�_s_�^Ze_dZ�hl�kh\_jr_gkl\Z�Kbg^jhfu� \ iZlhikboheh]bb�� dZd� b \� ikbobZljbb�� jZaebqZxlky� \ agZqbl_evghc� f_j_kl_i_gvx� k\h_c� h[h[s_gghklb�� JZg__� ������� fu� ijb\h^beb� \ dZq_kl\_� lbibqgh]h� ijbf_jZiZlhikboheh]bq_kdbo� kbg^jhfh\� \u^_ey_fu_� ;�� <�� A_c]Zjgbd� lbiu� jZkkljhckl\� fure_gby�>_ckl\bl_evgh�� dZ`^uc� ba� wlbo� lbih\� oZjZdl_jbam_lky� k\h_c�� \ agZqbl_evghc� f_j_ki_pbnbq_kdhc�� kljmdlmjhc�� h^gZdh�� dZd� wlh� y\kl\m_l�ba� kZfh]h�ijbgpbiZ� kbkl_fZlbdb�� \ g_c\u^_eyxlky� [he__� h[h[s_ggu_� ]jmiiu�� gZijbf_j�� gZjmr_gby� hi_jZpbhgghc� klhjhgufure_gby�� gZjmr_gby� ^bgZfbdb� fukebl_evghc� ^_yl_evghklb� b ^jm]b_�� [he__� dhgdj_lgu_�y\eyxsb_ky� qZklguf� ijhy\e_gb_f� i_j\uo�� gZijbf_j�� eZ[bevghklv� fure_gby�g_ihke_^h\Zl_evghklv� km`^_gbc�� H^gZdh� f_`^m� wlbfb� ^\mfy� \b^Zfb� iZlhikboheh]bq_kdbokbg^jhfh\�g_evay�mklZgh\blv�lZdb_�\aZbfhhlghr_gby��dhlhju_�khhl\_lkl\h\Zeb�[u�jZa^_e_gbx\ debgbd_� kbg^jhfh\� gZ� ©[hevrb_ª� b ©fZeu_ª�� ;he__� lh]h�� \u^_e_gb_� lZdbo� dhgdj_lguo�©madboª� iZlhikboheh]bq_kdbo� kbg^jhfh\� ^Z_l� agZqbl_evgh� [hevr_� g_h[oh^bfhc� ^ey^bZ]ghklbq_kdh]h� ijhp_kkZ� bgnhjfZpbb�� q_f� \u^_e_gb_� [he__� h[sbo� kbg^jhfheh]bq_kdbo]jmii��hkgh\Zggh_�gZ�ih^q_jdgmlhf�b Z[kljZdlbabjh\Zgghf� \u^_e_gbb�ijbagZdh\��h[sbo�^eyg_kdhevdbo�©madboª�kbg^jhfh\�Ihwlhfm�� ]h\hjy� h jZaebqghc� kl_i_gb� h[h[s_gghklb� iZlhikboheh]bq_kdbo� kbg^jhfh\�ke_^m_l� \u^_eylv� kbg^jhfu�fgh]hagZqgu_�� hibjZxsb_ky� gZ� [he__� keh`gu_�� ihebnZdlhjgu_�gZjmr_gby� ikbobq_kdhc� ^_yl_evghklb�� I_j\mx� ihiuldm� \u^_e_gby� lZdbo� h[h[s_gguoiZlhikboheh]bq_kdbo� kbg^jhfh\� ij_^ijbgye� B�� :�� Dm^jy\p_\� �������� < j_amevlZl_bkke_^h\Zgbc�� ijh\h^b\rboky� \ km^_[gh�ikbobZljbq_kdhc� ijZdlbd_� k ihfhsvx� dhfie_dkZiZlhikboheh]bq_kdbo� f_lh^bd�� gZijZ\e_gguo� gZ� bamq_gb_� jZaebqguo� klhjhg� ihagZ\Zl_evghc^_yl_evghklb�b \f_kl_� k l_f�iha\heyxsbo�ihemqblv�p_ggu_�^Zggu_�h ebqghklb�bkiulm_fuo�Z\lhj� \u^_ebe� ke_^mxsb_� iZlhikboheh]bq_kdb_� kbfilhfhdhfie_dku� �kbg^jhfu��rbahnj_gbq_kdbc� beb� ^bkkhpbZlb\guc�� hj]Zgbq_kdbc�� heb]hnj_gbq_kdbc�� ikbohiZlbq_kdbc� bkbfilhfhdhfie_dk�ikboh]_gghc�^_ahj]ZgbaZpbb��oZjZdl_jguc�^ey�j_Zdlb\guo�ikbohah\�DZ`^uc�ba� wlbo�kbg^jhfh\�\dexqZ_l�jy^�kbfilhfh\��GZijbf_j��^ey�rbahnj_gbq_kdh]hkbfilhfhdhfie_dkZ� gZb[he__� iZlh]ghfhgbqgufb� y\eyxlky� kbfilhfu� jZkiZ^Z� fukebl_evguoijhp_kkh\�� ^bkkhpbZpbb� ebqghklgh�fhlb\Zpbhgghc� b hi_jZpbhggh�ijhp_kkmZevghc� kn_jfure_gby�� qlh� ijhy\ey_lky� \ g_p_e_gZijZ\e_gghklb� fukebl_evghc� ^_yl_evghklb�wfhpbhgZevgh�\uohehs_gghf� j_ahg_jkl\_�� jb]b^ghf� ko_fZlbaf_�� kbf\hebd_�� bkdZ`_gbbijhp_kkZ� h[h[s_gby� k jZaghieZgh\uf� ih^oh^hf� d \u^_e_gbx� \_^msbo� ijbagZdh\�� \



ZdlmZebaZpbb� eZl_glguo� ijbagZdh\� ij_^f_lh\� b y\e_gbc�� \ n_ghf_g_� iZlheh]bq_kdh]hihebk_fZglbafZ� b l�� ^�� H^gZdh�� dZd� mdZau\Z_l� B�� :�� Dm^jy\p_\�� g_� \k_� wlb� dhfihg_glu�kbfilhfu� hij_^_eyxlky� \ lhf� beb� bghf� kbfilhfhdhfie_dk_� \ h[yaZl_evghf� ihjy^d_� b kh[yaZl_evghc� kl_i_gvx� \ujZ`_gghklb�� \Z`gh� gZclb� ©y^jhª� iZlhikboheh]bq_kdh]h� kbg^jhfZ�>ey� rbahnj_gbq_kdh]h� kbg^jhfZ� ²� wlh� gZjmr_gby� k_e_dlb\ghklb� bgnhjfZpbb�� ^eyhj]Zgbq_kdh]h�²�kgb`_gb_�bgl_ee_dlmZevguo�ijhp_kkh\�b mfkl\_gghc�jZ[hlhkihkh[ghklb��^eyikbohiZlbq_kdh]h�²�Znn_dlb\gZy�h[mkeh\e_gghklv�ih\_^_gby�k iZjpbZevghc�g_djblbqghklvx�baZ\ur_gguf�mjh\g_f�ijblyaZgbc��ijb�ikboh]_gghf�²�j_Zdlb\gZy�^_ahj]ZgbaZpby�mfkl\_gghc^_yl_evghklb�<u^_e_ggu_� B�� :�� Dm^jy\p_\uf� iZlhikboheh]bq_kdb_� kbg^jhfu� jZaebqZxlky� \^bZ]ghklbq_kdhf� b ijh]ghklbq_kdhf� hlghr_gbyo�� LZd�� gZb[he__� ^bZ]ghklbq_kdb� bghaheh]bq_kdb� bgnhjfZlb\gufb� hdZau\Zxlky� rbahnj_gbq_kdbc� b hj]Zgbq_kdbckbfilhfhdhfie_dku�� gZbf_g__²ikbohiZlbq_kdbc�� B�� gZh[hjhl�� gZb[he__� \ujZ`_ggZyl_g^_gpby� d ljZgablhjghklb� b h[jZlbfhklb� ijbkmsZ� kbfilhfhdhfie_dkm� ikboh]_gghc^_ahj]ZgbaZpbb�mfkl\_gghc�^_yl_evghklb��gZbf_gvrZy�²�rbahnj_gbq_kdhfm��Wlh�gZ[ex^_gb_Z\lhjZ� klZgh\blky� ihgylguf� ijb� khhlg_k_gbb� \u^_e_gguo� bf� iZlhikboheh]bq_kdbokbfilhfhdhfie_dkh\�k djm]Zfb�ikbobq_kdbo�aZ[he_\Zgbc��ko_fZ�dhlhjuo�[ueZ�jZajZ[hlZgZ�:�<�� Kg_`g_\kdbf� ������� \ jZfdZo� dhgp_ipbb� h ghaheh]bq_kdhc� ki_pbnbqghklbikbohiZlheh]bq_kdbo�jZkkljhckl\�<u^_e_ggu_�:��B��Dm^jy\p_\uf� iZlhikboheh]bq_kdb_� kbfilhfhdhfie_dku� \ ba\_klghcf_j_� h[gZjm`b\Zxl� koh^kl\h� k lZdbf� bkihevam_fuf� \ debgbq_kdhc� ijZdlbd_� ihgylb_f�� dZdhj]Zgbq_kdbc� ikbohkbg^jhf�� Wlh� dZd� [u� kbg^jhfu� h[h[sZxs_]h� agZq_gby�� oZjZdl_jbklbdZdhlhjuo� [he__� [ebadZ� d ghaheh]bq_kdhc�� bo� \u^_e_gb_� agZf_gm_l� klZ^bx� ij_^\Zjbl_evghc^bZ]ghklbdb� aZ[he_\Zgby�� Wlh� h[klhyl_evkl\h�� Z lZd`_� k\yav� lZdh]h� jh^Z� kbg^jhfh\� khij_^_e_ggufb�djm]Zfb�ikbobq_kdbo�aZ[he_\Zgbc�^Zxl�hkgh\Zgby�h[hagZqblv�bo�dZd�j_]bklj�kbg^jhfu�� Djhf_� lh]h�� B�� :�� Dm^jy\p_\� hi_jbjm_l� \ k\hbo� bkke_^h\Zgbyo� ^Zggufb�ihemq_ggufb� \ km^_[gh�ikbobZljbq_kdhc� ijZdlbd_�� GZr� hiul� iha\hey_l� gZf� ^hihegblvi_j_q_gv� j_]bklj�kbg^jhfh\�� \u^_eb\� \ jZfdZo� hj]Zgbq_kdh]h� wdah]_ggh�hj]Zgbq_kdbc� bwg^h]_ggh�hj]Zgbq_kdbc� j_]bklj�kbg^jhfu�� Z \� jZfdZo� ikboh]_ggh]h� ²� ikbohlbq_kdbc� bg_\jhlbq_kdbc��< djm]_�wg^h]_gguo�ikbohah\�fh`gh�]h\hjblv��ih�djZcg_c�f_j_��h ^\mo�j_]bklj�kbg^jhfZo� ²�rbahnj_gghf� b Znn_dlb\gh�wg^h]_gghf�� LZdbf� h[jZahf�� iZlhikboheh]� fh`_lhi_jbjh\Zlv�\ k\hbo�^bZ]ghklbq_kdbo�aZdexq_gbyo�ke_^mxsbf�gZ[hjhf�j_]bklj�kbg^jhfh\�,�²�rbahnj_gbq_kdbc�,,�²� Znn_dlb\gh�wg^h]_gguc� �\ debgbd_� _fm� khhl\_lkl\mxl�fZgbZdZevgh�^_ij_kkb\gucikboha�b nmgdpbhgZevgu_�Znn_dlb\gu_�ikbohau�iha^g_]h�\hajZklZ���,,,�²�heb]hnj_gbq_kdbc�,9� ²wdah]_ggh�hj]Zgbq_kdbc� �\ debgbd_� _fm� khhl\_lkl\mxl� wdah]_ggh�hj]Zgbq_kdb_ihjZ`_gby� ]heh\gh]h� fha]Z� ²� p_j_[jZevguc� Zl_jhkde_jha�� ihke_^kl\by� q_j_igh�fha]h\hcljZ\fu��lhdkbdhfZgbb�b l��^���9�²�wg^h]_ggh�hj]Zgbq_kdbc��\ debgbd_�²�bklbggZy�wibe_ikby��i_j\bqgu_�Zljhnbq_kdb_ijhp_kku�\ ]heh\ghf�fha]_��9,� ²� ebqghklgh�ZghfZevguc� �\ debgbd_� ²� Zdp_glmbjh\Zggu_� b ikbohiZlbq_kdb_ebqghklb�b h[mkeh\e_ggu_�\ agZqbl_evghc�f_j_�ZghfZevghc�ihq\hc�ikboh]_ggu_�j_Zdpbb��9,,�²ikboh]_ggh�ikbohlbq_kdbc��\ debgbd_²j_Zdlb\gu_�ikbohau��9,,,�²ikboh]_ggh�g_\jhlbq_kdbc��\ debgbd_²g_\jhau�b g_\jhlbq_kdb_�j_Zdpbb��Ghaheh]bq_kdZy� ki_pbnbqghklv� iZlhikboheh]bq_kdbo� j_]bklj�kbg^jhfh\� kms_kl\_ggh\hajZklZ_l� \ k\yab� k dhgdj_lghc� aZ^Zq_c�� ihklZ\e_gghc� i_j_^� iZlhikboheh]hf�� LZd�jZa]jZgbq_gb_� wdah]_ggh�� b wg^h]_ggh�hj]Zgbq_kdbo� j_]bklj�kbg^jhfh\� hq_gv� \Z`gh� \^bnn_j_gpbZevghc� ^bZ]ghklbd_� bklbgghc� b ljZ\fZlbq_kdhc� wibe_ikbb�� JZa]jZgbq_gb_



hj]Zgbq_kdh]h� b heb]hnj_gbq_kdh]h� j_]bklj�kbg^jhfh\� ihfh]Z_l� mlhqgblv� ijbjh^m� b^bZ]ghklbdm�khklhygbc��ijhl_dZxsbo�k bgl_ee_dlmZevgh�fg_klbq_kdhc�g_^hklZlhqghklvx�<\_^_gb_� iZlhikboheh]bq_kdbo� j_]bklj�kbg^jhfh\� \ ijZdlbdm� iZlhikboheh]bq_kdbobkke_^h\Zgbc� \ kmsghklb� h[hagZqZ_l� jm[_`� ^bZ]ghklbq_kdb�bgnhjfZlb\guo� j_dhf_g^Zpbc�aZdexqZxsboky�\ ^Zgguo�ijh\_^_ggh]h�iZlhikboheh]hf�bkke_^h\Zgby��< lZdhf�Zki_dl_�ihgylb_iZlhikboheh]bq_kdh]h� j_]bklj�kbg^jhfZ� agZqbl_evgh� ]em[`_�� q_f� knhjfmebjh\Zggh_� <�� <�GbdheZ_\hc�� ?�� L�� Khdheh\hc� b :�� K�� Kib\Zdh\kdhc� �������� ihgbfZxsbfb� ih^iZlhikboheh]bq_kdbf� kbg^jhfhf� kh\hdmighklv� ih\_^_gq_kdbo�� fhlb\Zpbhgguo� bihagZ\Zl_evguo� hkh[_gghkl_c� ikbobq_kdhc� ^_yl_evghklb� [hevguo�� \ujZ`_gguo� \ikboheh]bq_kdbo�ihgylbyo��IZlhikboheh]bq_kdb_�j_]bklj�kbg^jhfu�hihkj_^h\Zgu�debgbq_kdb�b bo�bkihevah\Zgb_�^ey�bgl_jij_lZpbb�j_amevlZlh\�[m^_l�kihkh[kl\h\Zlv�k[eb`_gbx�ihabpbciZlhikboheh]Z�b ikbobZljZ�
NMGDPBHG:EVGU?�IJH;U�B L?KLU�< I:LHIKBOHEH=BB

Ikbohf_ljbq_kdb_� l_klu�� bkihevah\Zgb_� dhlhjuo� \ debgbq_kdbo� p_eyo� ^h� kbo� ihjhklZ_lky� ^bkdmkkbhgguf�� kms_kl\_ggh� hlebqZxlky� hl� jZajZ[hlZgguo� kh\_lkdbfbiZlhikboheh]Zfb�b rbjhdh�bfb�ijbf_gy_fuo�f_lh^bd�lbiZ�nmgdpbhgZevguo�ijh[�Ikboheh]bq_kdbc� l_kl� ²� wlh� bkiulZgb_� hij_^_e_gghc� nmgdpbb� k ihfhsvx� bamq_gbyklZg^Zjlbah\Zgguo� j_Zdpbc� ebqghklb� gZ� klbfmeu�� q_ldh� j_]eZf_glbjh\Zggu_� ih� kl_i_gbljm^ghklb�b \j_f_gb�\uiheg_gby�aZ^Zgby��dhlhjh_�iha\hey_l�mklZgh\blv�mjh\_gv�jZa\blby�wlhcnmgdpbb�ih�kjZ\g_gbx�k mkj_^g_ggufb�ihdZaZl_eyfb��oZjZdl_jgufb�^ey�^Zgghc�ihimeypbb�L_klu� y\eyxlky� \_kvfZ� Zfhjnghc� ]jmiihc� ikboheh]bq_kdbo�f_lh^bd��Hgb� jZaebqZxlky^bZiZahghf�ijbf_gy_fuo�ijb_fh\��>hklZlhqgh�kjZ\gblv�^\Z�lZdbo�l_klZ��ij_^gZagZq_gguo�^eybkke_^h\Zgby� bgl_ee_dlmZevgh]h� mjh\gy�� dZd� f_lh^� <_dke_jZ�� \dexqZxsbc� ��wdki_jbf_glZevguo� f_lh^bd�� b ©rdZem� ^hfbghª�� ij_^klZ\e_ggmx� gZ[hjhf� ^hklZlhqghh^ghjh^guo� aZ^Zgbc�� jZkiheh`_gguo� ih� kl_i_gb� gZjZklZgby� bo� ljm^ghklb�� < k\yab� k wlbfke_^m_l� ihfgblv� mdZaZgb_� djmigh]h� ki_pbZebklZ� \ h[eZklb� l_klheh]bb� $�� $QDVWDVL� ������hlghkbl_evgh� lh]h�� qlh� gZa\Zgby� l_klh\� ^Ze_dh� g_� \k_]^Z� khhl\_lkl\mxl� lhfm�� qlh� hgb� \^_ckl\bl_evghklb�baf_jyxl�Ih� gZijZ\e_gghklb� �©qlh� bkke_^m_lky� l_klhf"ª�� fh`gh� \u^_eblv� l_klu� bgl_ee_dlZ�bgl_j_kh\�� agZgbc� b mf_gbc�� ki_pbZevguo� kihkh[ghkl_c�� oZjZdl_jheh]bq_kdb_� �ebqghklgu_��l_klu� ^ey� bkke_^h\Zgby� hl^_evguo�nmgdpbc�²� iZfylb�� \gbfZgby�� ih^\b`ghklb� ikbobq_kdboijhp_kkh\�b l��^���<��F��;e_co_j��E��N��;mjeZqmd��������M`_� ijb� kha^Zgbb� i_j\uo� ikboheh]bq_kdbo� l_klh\� [ueb� jZajZ[hlZgu� ba\_klgu_lj_[h\Zgby� d gbf� �©ikboh]jZnbq_kdbc� fbgbfmfª��� dhlhjuf� l_kl� ^he`_g� khhl\_lkl\h\Zlv� \h[yaZl_evghf� ihjy^d_ �:�� 6WHUQ�� ������� \ukhdZy� kbfilhfZlbq_kdZy� p_gghklv� �l�� _�� k\yav� khij_^_e_ggufb�ikbobq_kdbfb�hkh[_gghklyfb�ebqghklb���rbjhdZy�kbfilhfZlbq_kdZy�p_gghklv²� ihegh_� b jZaghklhjhgg__� \uy\e_gb_� bgl_j_kmxs_c� gZk� bg^b\b^mZevghc� hkh[_gghklb�mgb\_jkZevghklv�� ijb]h^ghklv� beb� e_]dZy� ijbkihkh[ey_fhklv� d bkiulZgbx� jZaebqguodZl_]hjbc� bg^b\b^mmfh\�� djZldhklv�� l_ogbq_kdZy� ijhklhlZ�� e_]dhklv� b ijhklhlZdhebq_kl\_ggh]h�mq_lZ��gZebqb_�ba\_klguo�ghjf�beb�fZkrlZ[Z��\ aZ\bkbfhklb�hl�dhlhjuo�h[sZyhp_gdZ�j_amevlZlh\�y\ey_lky�iheh`bl_evghc�beb�hljbpZl_evghc�< iZlhikboheh]bb� \hafh`ghklv� bkihevah\Zgby� ikboheh]bq_kdbo� l_klh\� h[uqghjZkkfZljb\Z_lky� \ ieZg_� bo� ijhlb\hihklZ\e_gby� f_lh^bdZf� lbiZ� nmgdpbhgZevguo� ijh[�� ijbwlhf� ih^q_jdb\Z_lky� km]m[h� baf_jbl_evgZy� gZijZ\e_gghklv� l_klh\� gZ� hp_gdm� hl^_evguonmgdpbc�� [_a� bamq_gby� kljmdlmju� ikbobq_kdh]h� ^_n_dlZ�� < lh� `_� \j_fy� mdZau\Z_lky�� qlhiZlhikboheh]bq_kdb_� f_lh^bdb� lbiZ� nmgdpbhgZevguo� ijh[� ^Zxl� m]em[e_gguc� dZq_kl\_ggucZgZeba�wdki_jbf_glZevguo�^Zgguo��\ub]ju\Zxsbc�hl�bo�klZlbklbq_kdhc�h[jZ[hldb��gh�ebr_gu



ijbkmsbo� l_klZf� `_kldhc� j_]eZf_glbjh\Zgghklb� aZ^Zgbc� b klZg^ZjlbaZpbb� \hafh`guo� \wdki_jbf_gl_�ijhy\e_gbc�ikbobq_kdhc�^_yl_evghklb�<hijhk� h ijbf_g_gbb� \ iZlhikboheh]bb� l_klh\� g_� fh`_l� j_rZlvky� Zevl_jgZlb\gh�JZaebqby�f_lh^bq_kdh]h� oZjZdl_jZ�f_`^m� l_klZfb� b iZlhikboheh]bq_kdbfb�f_lh^bdZfb� lbiZnmgdpbhgZevguo� ijh[� iha\heyxl� ]h\hjblv� h \hafh`ghklb� bo� khq_lZggh]h� ijbf_g_gby� \aZ\bkbfhklb� hl� aZ^Zq� bkke_^h\Zgby��H ijZ\hf_jghklb� lZdhc� ihklZgh\db� \hijhkZ� ibkZe�K��E�Jm[bgrl_cg� �������� ij_^eZ]Z\rbc� ^hihegylv� l_klu� ^jm]bfb�f_lh^bq_kdbfb� kj_^kl\Zfb��Wlmlhqdm�aj_gby�hlklZb\Ze�b D��D��IeZlhgh\��������DZkZykv� \hijhkZ� h \hafh`ghklb� ijbf_g_gby� l_klh\� \ iZlhikboheh]bb�� <�� G��Fykbs_\������� lZd`_� mdZau\Ze� gZ� jZpbhgZevghklv� dhf[bgbjh\Zgby� ^Zgguo� klZg^Zjlgh]h� bg_klZg^Zjlgh]h� bkke_^h\Zgby�� ij_^hkl_j_]Ze� ijhlb\� l_klbjh\Zgby� b ih^kq_lZ� [_a� mf_gbyikboheh]bq_kdh]h�gZ[ex^_gby��ijZ\bevgh]h�bklhedh\Zgby��hkgh\Zggh]h�gZ�agZgbb�fgh]hh[jZabyk\hckl\� ebqghklb�� mf_gby� ho\Zlblv� ebqghklv� \ __� jZa\blbb�� \ g_jZaju\ghf� khq_lZgbb[bheh]bq_kdbo� b hj]Zgbq_kdbo� ©mkeh\bc� ebqghklbª� b ©kZfhc� ebqghklbª�� ij_^klZ\eyxs_ckbkl_fm� h[s_kl\_ggh� h[mkeh\e_gguo� hlghr_gbc�� H^gZdh� lZdZy� ihklZgh\dZ� \hijhkZ� lj_[m_lmlhqg_gby�ihdZaZgbc�d ijbf_g_gbx�ikbohf_ljbq_kdbo�l_klh\�>Z`_� ikboheh]b�� jZa\b\Zxsb_� l_klheh]bq_kdh_� gZijZ\e_gb_ �'�� 5DSRSRUW�� ������� g_ijb^Zxl� i_j\hkl_i_ggh]h� agZq_gby� ihdZaZl_ex ,4� b \u^\b]Zxl� gZ� i_j_^gbc� ieZg� agZq_gb_jZa[jhkZ��l��_��ZgZebaZ�hp_ghd��ihemq_gguo�ijb�kjZ\g_gbb�\uiheg_gbc� aZ^Zgbc�ih�jZaebqgufkm[l_klZf� <_dke_jZ�� LZdbf� h[jZahf�� agZq_gb_� ,4� ²� ihdZaZl_ey� f_`ebqghklgh]h�bgl_jbg^b\b^mZevgh]h� ²� hlklmiZ_l� i_j_^� nZdlhjhf� jZa[jhkZ�� bf_xsbf� \gmljbebqghklgh_�bgljZbg^b\b^mZevgh_�agZq_gb_�IhklZ\e_gZ�ih^�khfg_gb_�oZjZdl_jbklbdZ�,4�dZd�ihdZaZl_ey�kl_i_gb�jZa\blby�bgl_ee_dlZ�Wlhfm� \ g_fZehc�f_j_� kihkh[kl\mxl� gZ[ex^_gby� hlghkbl_evgh� mijZ`gy_fhklb� jy^Z� k\hckl\�oZjZdl_jbamxsbo� ,4� �E�� <�� AZgdh\�� ������� E�� :�� <yldbgZ� ������� jZkkfZljb\Z_l� j_amevlZlbkiulZgbc� ih�<_dke_jm� dZd� oZjZdl_jbklbdm� g_� aZ^Zldh\�� Z ^hklb]gmlh]h� mjh\gy� mfkl\_ggh]hjZa\blby�� H^gZdh� b dZd� ihdZaZl_ev� mfkl\_ggh]h� jZa\blby� ,4� kgZ[`Z_l� bkke_^h\Zl_ey� g_Z[khexlgufb�� Z ebrv� hlghkbl_evgufb� ^Zggufb� ijbf_gbl_evgh� d hij_^_e_gghc� ]jmii_h[ke_^m_fuo�� $�� $QDVWDVL� kqblZ_l�� qlh� ,4�²� wlh� lhevdh� mkeh\guc� kihkh[� \ujZ`Zlv� hp_gdm� \g_dhlhjuo� \b^Zo� l_klh\�� b lZd� _]h� gm`gh� bgl_jij_lbjh\Zlv�� LZdbf� h[jZahf�� ,4� \ ihke_^g__\j_fy�jZkkfZljb\Z_lky�dZd�wfibjbq_kdbc�ihdZaZl_ev��ebrv�hlghkbl_evgh�k\b^_l_evkl\mxsbc�hkhklhygbb� nmgdpbb� bgl_ee_dlZ�� K wlbf� k\yaZgh� lh�� qlh� fgh]b_� bkke_^h\Zl_eb� hldZau\Zxlkyihevah\Zlvky� kZfbf� ihgylb_f� ,4�� ijb[_]Zy� d ihgylbyf� ©kmffZjguc� �ihdZaZl_evª�©klZlbklbq_kdbc�ihdZaZl_evª��©h[sbc�dhjjb]bjh\Zgguc�ihdZaZl_evª�<hajZ`Zy� ijhlb\� km]m[h� baf_jbl_evghc� gZijZ\e_gghklb� l_klh\�� ;�� <�� A_c]Zjgbd� ������ibr_l� h lhf�� qlh� baf_j_gb_� dhwnnbpb_glZ� ikbobq_kdbo� kihkh[ghkl_c� fh`gh� ijbagZlvijZ\hf_jguf� ebrv� \ lhf� kemqZ_�� _keb� jZkkfZljb\Zlv� mfkl\_ggh_� jZa\blb_� lhevdh� dZddhebq_kl\_gguc�jhkl� wlbo� kihkh[ghkl_c�� Z [he_agv� dZd�bo� j_]j_kk��IhgbfZy�� qlh� jZa\blb_�g_y\ey_lky� h^gbf� ebrv� dhebq_kl\_gguf� jhklhf� kihkh[ghkl_c�� hljbpZy� ij_^klZ\e_gb_� hikbobq_kdhc� [he_agb� dZd� h _^bghf� f_oZgbaf_� jZkiZ^Z�� dZd� [u� y\eyxs_]hky� g_]Zlb\hf� ihhlghr_gbx� d jZa\blbx�� g_evay� k\h^blv� bkke_^h\Zgb_� ikbobq_kdbo� nmgdpbc� d ijhklhfm� bobaf_j_gbx�� b]ghjbjmy� k\h_h[jZab_� dZq_kl\_gguo� iZlhikboheh]bq_kdbo� oZjZdl_jbklbd� ijbjZaguo�aZ[he_\Zgbyo�Fh`gh� ^mfZlv�� qlh� j_r_gb_� \hijhkZ� h ^bZ]ghklbq_kdhf� agZq_gbb� l_klh\� \iZlhikboheh]bb�g_�h^ghagZqgh��Ihemq_ggu_�ijb�bkke_^h\Zgbb�ih�<_dke_jm�^Zggu_�hibjZxlkygZ�fZl_fZlbq_kdb�h[jZ[hlZggu_�j_amevlZlu�h[ke_^h\Zgbc�[hevrbo� ]jmii�[hevguo�jZaebqghcghaheh]bq_kdhc�ijbgZ^e_`ghklb�b g_�\k_]^Z�ijbf_gbfu�\ j_r_gbb�\hijhkh\�bg^b\b^mZevghcghaheh]bq_kdhc� ^bZ]ghklbdb�� KZf� '�� :HFKVOHU� \ bgl_jij_lZpbb� ihemqZ_fuo� k ihfhsvx� _]hf_lh^Z� j_amevlZlh\� ijb� h[ke_^h\Zgbb� [hevguo�rbahnj_gb_c� ijb^Z\Ze� [hevrh_� agZq_gb_� bo



dZq_kl\_gghfm� ZgZebam�� LZd�� ijb� wlhf� hlf_qZehkv� g_khhl\_lkl\b_� ijZ\bevghklb� j_r_gbyaZ^Zgby� kl_i_gb� _]h� ljm^ghklb�� Zdp_glbjh\Zehkv� \gbfZgb_� gZ� \uy\e_gbb� \ ijhp_kk_bkke_^h\Zgby� lZdbo� hkh[_gghkl_c� fure_gby�� dZd� j_ahg_jkl\h�� l_g^_gpby� d qj_af_jgufh[h[s_gbyf��l��_��k\hckl\��g_�ih^^Zxsboky�dhebq_kl\_gghfm�hij_^_e_gbx�?klv� b _s_� h^gZ� klhjhgZ� \hijhkZ�� >Z`_� lZdhc� hlghkbl_evgh� jZaghklhjhggbc� ihf_lh^bq_kdbf�ijb_fZf�l_kl��dZd�bgl_ee_dlmZevgZy�rdZeZ�<_dke_jZ��g_�fh`_l�ij_l_g^h\Zlv�gZmgb\_jkZevgmx�\Zeb^ghklv��< qZklghklb��wlhl�l_kl�g_�\dexqZ_l�jy^�f_lh^bd��hkh[_ggh�ohjhrhaZj_dhf_g^h\Z\rbo� k_[y� ijb� \uy\e_gbb�rbahnj_gbq_kdbo� jZkkljhckl\�fure_gby�� gZijbf_j�f_lh^bd�deZkkbnbdZpbb��bkdexq_gby��h[jZah\Zgby�ibdlh]jZff�b l��i��H[tykg_gb_�i_j_ghkgh]hkfukeZ�ihkeh\bp�m jy^Z�[hevguo�rbahnj_gb_c�hdZau\Z_lky�khojZgguf��b ]hjZa^h�[he__�p_gghc\ bgnhjfZlb\ghf�hlghr_gbb�ijb�wlhf�aZ[he_\Zgbb�y\ey_lky�f_lh^bdZ�khhlg_k_gby�ihkeh\bp�knjZaZfb�� >bZ]ghklbq_kdZy� p_gghklv� l_klZ� <_dke_jZ� g_h^bgZdh\Z� ijb� jZaebqguo� \ZjbZglZodebgbq_kdh]h� aZ^Zgby�� dhlhjuf� jmdh\h^kl\m_lky� iZlhikboheh]��HgZ� agZqbl_evgh� \ur_�� dh]^Zijh\h^blky�^bnn_j_gpbZevgZy�^bZ]ghklbdZ�rbahnj_gbb�b hj]Zgbq_kdbo�ihjZ`_gbc�]heh\gh]hfha]Z�� b k\h^blky� ]eZ\guf� h[jZahf� d dZq_kl\_gghc� bgl_jij_lZpbb� j_amevlZlh\� ijbhl]jZgbq_gbb� rbahnj_gbb� hl� ikbohiZlbc� beb� g_\jhlbq_kdbo� khklhygbc�� < wlhf� hlghr_gbbij_^klZ\eyxl�bgl_j_k�^Zggu_ *��'DKO���������bkke_^h\Z\r_]h�ikbohiZlheh]bq_kdb�dhgljZklgu_]jmiiu�ikbobq_kdb�[hevguo��rbahnj_gby��hj]Zgbq_kdb_�ihjZ`_gby�]heh\gh]h�fha]Z��g_\jhau��koh^guo� ih� ihem�� \hajZklm� b ,4�� Kms_kl\_gguo� ^bZ]ghklbq_kdbo� jZaebqbc� hg� ijb� wlhf� g_h[gZjm`be�� Ebrv� fhaZbqguc� km[l_kl� �dm[bdb� DhhkZ�� hlebqZe� [hevguo� k hj]Zgbq_kdbfbaZ[he_\Zgbyfb� ]heh\gh]h�fha]Z�hl�[hevguo�rbahnj_gb_c�b g_\jhaZfb��GZ� wlhf�hkgh\Zgbb�*�'DKO� ij_^hkl_j_]Z_l� hl� g_djblbq_kdh]h� bkihevah\Zgby� l_klZ�<_dke_jZ� ^ey� j_r_gby� \hijhkh\debgbq_kdhc�^bZ]ghklbdb�< lh�`_�\j_fy�bkke_^h\Zgb_�bgl_ee_dlmZevghc�^_yl_evghklb�k ihfhsvx�l_klh\�iha\hey_lihemqblv� ^Zggu_�� oZjZdl_jgu_� ^ey� h[ke_^m_fh]h� \ kjZ\g_gbb� k ^jm]bfb� iZpb_glZfb� lhc�`_\hajZklghc� ]jmiiu�� hij_^_eyxsb_� \ lhf� beb� bghf� hlghr_gbb� _]h� bg^b\b^mZevgu_hkh[_gghklb�� <hafh`ghklv� klZg^Zjlbah\Zgghc� hp_gdb� ^hklb]gmluo� ijb� h[ke_^h\Zgbbj_amevlZlh\�bf__l�iheh`bl_evgh_�agZq_gb_�ijb�oZjZdl_jbklbd_�]em[bgu�ikbobq_kdh]h�^_n_dlZhl^_evgh]h�[hevgh]h�beb�]jmiiu�[hevguo�h[s_c�ghaheh]bq_kdhc�ijbgZ^e_`ghklb��Djhf_�lh]h�lsZl_evguc�b lhgdbc�dZq_kl\_gguc�ZgZeba�j_amevlZlh\�ijb�mq_l_�bo�dhebq_kl\_ggh]h�agZq_gbyhdZaZeky�\_kvfZ�j_amevlZlb\guf�\ hij_^_e_gbb�ebqghklguo�hkh[_gghkl_c�h[ke_^m_fuo� �B��G�=bevyr_\Z��������������Fh`gh� ^mfZlv�� qlh� ikbohf_ljbq_kdb_� l_klu� hdZ`mlky� ihe_agufb� ijb� h[ke_^h\ZgbbdZdhc�eb[h� dZl_]hjbb� [hevguo� \ ^bgZfbd_�� gZ� jZaebqguo� wlZiZo� l_q_gby� aZ[he_\Zgby� bhglh]_g_aZ��IjZ\hf_jghklv�lZdh]h�ih^oh^Z�ihdZaZgZ '��%URPOH\� ��������bkihevah\Z\r_c�f_lh^<_dke_jZ� ^ey� oZjZdl_jbklbdb� nmgdpbc� bgl_ee_dlZ� ijb� klZj_gbb�� Ij_h[eZ^ZxsZy� fZkkZbkke_^h\Zgbc� bgl_ee_dlZ� ijb� klZj_gbb� ijhba\_^_gZ�f_lh^hf� ©ihi_j_qguo� kj_ah\ª��Bamq_gb_^bgZfbdb�bgl_ee_dlZ�iml_f�©ihi_j_qguo�kj_ah\ª�^Z_l�kj_^gb_�^Zggu_�^ey�jZaguo�\hajZklguo]jmii�� Ijb� wlhf� klbjZxlky� bg^b\b^mZevgu_� jZaebqby�� dZjlbgZ� lh]h� beb� bgh]h� ijhp_kkZihemqZ_lky�bgl_]jZlb\ghc��\uy\ey_l�hij_^_e_ggmx�l_g^_gpbx�JZa\blb_�b kiZ^�bgl_ee_dlmZevguo�nmgdpbc�fh`gh�ijhke_^blv�\ h^ghc�b lhc�`_�]jmii_eh
g]blm^bgZevguf� �©ijh^hevgufª��f_lh^hf��LZd��ijb�wlhf�fh`gh�\uy\blv�\g_aZigu_�kdZqdbbgl_ee_dlmZevgh]h�mjh\gy�gZ�g_dhlhjuo�hglh]_g_lbq_kdbo�wlZiZo�m hl^_evguo�ebp��ijhke_^blvjhev� khfZlbq_kdbo�b khpbZevguo�nZdlhjh\� \ \hagbdgh\_gbb� wlbo� kdZqdh\�beb� kiZ^h\��Djhf_lh]h��ijb�lZdhc�hj]ZgbaZpbb�bkke_^h\Zgby�fh`gh�mq_klv�bkoh^guc�mjh\_gv�bgl_ee_dlmZevghc^_yl_evghklb��H^gZdh� ^ey� ijh\_^_gby� ehg]blm^bgZevgh]h� bkke_^h\Zgby� lj_[m_lky� ih^]hlh\dZb^_glbqguo�b ^hklZlhqgh�\u\_j_gguo�gZ[hjh\�km[l_klh\��GZb[he__�j_amevlZlb\guf�'��%URPOH\kqblZ_l�khq_lZgb_�h[hbo�f_lh^h\�²�©ihi_j_qguo�kj_ah\ª�b ehg]blm^bgZevgh]h�<hijhk�h[�bkihevah\Zgbb�l_klh\�\ iZlhikboheh]bb�_s_�^Ze_d�hl�hdhgqZl_evgh]h�j_r_gby�



DZl_]hjbqghklv� km`^_gbc� a^_kv� fh`_l� hdZaZlv� iehomx� mkem]m�� Fu� ohl_eb� ebrv� \ukdZaZlvfg_gb_��hkgh\Zggh_�gZ�g_dhlhjhf�hiul_�bo�ijbf_g_gby��Fh`gh��h^gZdh��iheZ]Zlv��qlh�gZb[he__ijZ\bevguf�[ueh�[u�bo�ijbf_g_gb_� \ h[s_f� dhfie_dk_�iZlhikboheh]bq_kdh]h�bkke_^h\ZgbygZjy^m�k ^jm]bfb�ij_bfms_kl\_ggh�dZq_kl\_ggufb�f_lh^bdZfb�b ijb�\ujZ[hld_�hij_^_e_gguoihdZaZgbc�d bo�bkihevah\Zgbx�Ke_^m_l� lZd`_� ihfgblv�� qlh� l_klu� \ iZlhikboheh]bb� fh]ml� bkihevah\Zlvky� ebrv� ijbj_r_gbb�\_kvfZ�madbo��dhgdj_lguo� aZ^Zq�� lZd�dZd�gb h^bg��^Z`_� kZfh]h�rbjhdh]h�^bZiZahgZ�l_kl� g_� ^Z_l� ^hklZlhqgh� \k_klhjhgg_]h� ij_^klZ\e_gby� h ikbobq_kdhc� ^_yl_evghklbh[ke_^m_fh]h�F�� =�� Yjhr_\kdbc� �������� jZkkfZljb\Zy� ^bkdmkkbhgghklv� ijh[e_fu� h \hafh`ghklbijbf_g_gby� l_klh\� \ ikboheh]bb�� ih^q_jdb\Z_l�� qlh� l_kl� g_� fh`_l� ihfhqv� \ mklZgh\e_gbbijbqbgguo� k\ya_c� \ ikbobq_kdhc� ^_yl_evghklb�� hg� ebrv� iha\hey_l� nbdkbjh\Zlv� j_amevlZlu^_yl_evghklb�� g_� k\yau\Zy� bo� k hij_^_e_ggufb� i_j_f_ggufb� \ lhc� beb� bghc� ikbobq_kdhcnmgdpbb�� L_f� g_� f_g__�� kqblZ_l� F�� =�� Yjhr_\kdbc�� l_kl� iha\hey_l� \uy\blv� hij_^_e_ggu_aZdhghf_jghklb��\_jhylghklgu_��klZlbklbq_kdb_���Wlb�aZdhghf_jghklb�klhev�`_�j_Zevgu��dZd�bkljh]h� ijbqbggu_�� ^bgZfbq_kdb_�� b agZgb_� bo� h[h]ZsZ_l� ijh]ghklbq_kdb_� \hafh`ghklbikboheh]Z��Hrb[dZ�`_� l_klheh]bb� aZdexqZ_lky� \ ihiuld_� k ihfhsvx� klZlbklbdb� \hkihegblvijh[_eu�\ agZgbb�h ^bgZfbd_�mfkl\_ggh]h�jZa\blby��_]h�f_oZgbafZo�b aZdhghf_jghklyo�< iZlhikboheh]bq_kdhf� bkke_^h\Zgbb� l_klu� fh]ml� b]jZlv� \kihfh]Zl_evgmx� jhev�gZijbf_j�� dZd� mdZau\Zehkv� \ur_�� ijb� g_h[oh^bfhklb� jZg`bjh\Zgby� kl_i_gb� \ujZ`_gghklbbgl_ee_dlmZevgh]h�^_n_dlZ�\ ]jmii_�[hevguo�h^bgZdh\hc�ghaheh]bq_kdhc�ijbgZ^e_`ghklb��Fufh`_f� \\h^blv� l_klu� gZ� hij_^_e_gguo� wlZiZo� h[ke_^h\Zgby� [hevgh]h�� gZijbf_j�� ^eybkke_^h\Zgby� m g_]h� iZfylb�� ^ey� \uy\e_gby� bg_jlghklb� ikbobq_kdbo�ijhp_kkh\�� gh� ihemqblvp_ehklgmx� oZjZdl_jbklbdm� fukebl_evghc� ^_yl_evghklb� b Znn_dlb\gh�ebqghklghc� kn_ju[hevgh]h� k ihfhsvx� h^gbo� l_klh\�g_\hafh`gh��Bkihevamy� ebrv� h^gb� l_klu��iZlhikboheh]� \ba\_klghc�f_j_�km`Z_l�k\hb�\hafh`ghklb�baf_gylv�ih�oh^m�wdki_jbf_glZ�lZdlbdm�< hlebqb_�hl�ikbohf_ljbq_kdbo�l_klh\�f_lh^bdb�lbiZ�nmgdpbhgZevguo�ijh[�iha\heyxlbkke_^mxs_fm�ijb[_]Zlv�d ]b[dhc�lZdlbd_�hp_ghd�dZq_kl\Z�jZ[hlu�h[ke_^m_fh]h��mqblu\Zlv�_]hbg^b\b^mZevghklv� b dhgdj_lgmx� aZ^Zqm� bkke_^h\Zgby� gZ� ^Zgghf� wlZi_�� hdZau\Zlv� [hevghfm^habjh\Zggmx� ihfhsv�� iha\heyxsmx� hij_^_eblv� ahgm� _]h� [eb`Zcr_]h� jZa\blby� �:�� Y�B\Zgh\Z��������<��<��GbdheZ_\Z��?��L��Khdheh\Z��:��K��Kib\Zdh\kdZy��������Djhf_�lh]h��kmffZjgu_�hp_gdb��ihemqZ_fu_�ijb�bkke_^h\Zgbb�k ihfhsvx�l_klh\�\ jy^_kemqZ_\� fZkdbjmxl� bg^b\b^mZevgh�ebqghklgu_� lbiheh]bq_kdb_� hkh[_gghklb�� ijbkmsb_h[ke_^m_fhfm� b ^h� [he_agb�� GZijbf_j�� oZjZdl_jgZy� ^ey� [hevgh]h� b jZgvr_� f_^ebl_evghklvk_gkhfhlhjbdb� fh`_l� ijb\_klb� ijb� bkke_^h\Zgbb� ih� f_lh^m� <_dke_jZ� d aZdexq_gbx� h[bgl_ee_dlmZevghc�g_^hklZlhqghklb�G_h[oh^bfh� lZd`_� hklZgh\blvky� _s_� gZ� h^ghf� \hijhk_�� bf_xs_f�f_lh^bq_kdb� \Z`gh_agZq_gb_�� Hkh[Zy� j_]eZf_glbjh\Zgghklv� l_klh\uo� bkke_^h\Zgbc� kihkh[kl\h\ZeZ� kha^Zgbxbeexabb� h \hafh`ghklb� jZ[hlZlv� k l_klZfb�� g_� bf_y� ki_pbZevghc� ih^]hlh\db�� LZdhc©bkke_^h\Zl_evª�\ kbem� k\h_c�g_khklhyl_evghklb�ijb�bgl_jij_lZpbb�ihemq_gguo�hl\_lh\��dZdijZ\beh�� ihemqZ_l� hrb[hqgu_� j_amevlZlu�� h[t_dlb\ghklv� dhlhjuo� hg� hlklZb\Z_l�� [m^mqbm\_j_ggu_� \ g_ih]j_rbfhklb� f_lh^Z�� GZf� dZ`_lky� kh\_jr_ggh� g_^himklbfuf�� qlh[ubkke_^h\Zgby� ijh\h^beb� ex^b�� g_� \eZ^_xsb_� agZgbyfb� \ h[eZklb� iZlhikboheh]bb� b g_mf_xsb_�ijh\h^blv�iZlhikboheh]bq_kdb_�wdki_jbf_glu�k ihfhsvx�ljZ^bpbhgguo�f_lh^h\�
>?HGLHEH=BQ?KDBC�:KI?DL�>?YL?EVGHKLB�I:LHIKBOHEH=:

Mki_rgh_� ijh\_^_gb_� iZlhikboheh]bq_kdh]h� bkke_^h\Zgby� \h� fgh]hf� aZ\bkbl� hlhlghr_gbc��kdeZ^u\Zxsboky�\ ijhp_kk_�_]h�f_`^m�bkke_^mxsbf�b [hevguf�



Ihgylgh��qlh�g_�fh`_l�[ulv�_^bgh]h�rZ[ehgZ��ih�dhlhjhfm�[u�wlb�hlghr_gby�kljhbebkv�bf_xl�agZq_gb_�fgh]h�nZdlhjh\²hkh[_gghklb�ebqghklb�[hevgh]h��_]h�ikbobq_kdh_�khklhygb_�aZ^ZqZ�bkke_^h\Zgby�b��khhl\_lkl\_ggh��hlghr_gb_�d g_fm�h[ke_^m_fh]h��hkh[_gghklb�ebqghklbiZlhikboheh]Z�� _]h� dmevlmjZ�� lZdl�� ijhy\ey_fh_� bf� \gbfZgb_� d h[ke_^m_fhfm�� ihiZ\r_fm\i_j\u_�\ `bagb�\ g_h[uqgmx�^ey�k_[y�kblmZpbx��b l��^��Fgh]hh[jZab_�wlbo�nZdlhjh\�y\ey_lkyijbqbghc� \hafh`ghklb� jZaebqguo� \ZjbZglh\� dhglZdlZ�� mklZgZ\eb\Z_fh]h� ijbiZlhikboheh]bq_kdhf�bkke_^h\Zgbb�?keb�nZdlhju��h[mkeh\e_ggu_�khklhygb_f�[hevgh]h�b _]h�bg^b\b^mZevgufb�k\hckl\Zfb�g_�ih^\_j`_gu�\ ^hklZlhqghc�f_j_�gZr_fm�\ebygbx�b fh]ml�ebrv�mqblu\Zlvky�iZlhikboheh]hfijb� \ujZ[hld_� lZdlbdb� ih\_^_gby�� lh� lj_[h\Zgby� d ebqghklb� ikboheh]Z� fh]ml� [ulvknhjfmebjh\Zgu�^hklZlhqgh�q_ldh�LZd�� bkke_^mxsbc� ^he`_g� [ulv� \ukhdhdmevlmjguf� q_eh\_dhf�� k rbjhdbf� djm]hfbgl_j_kh\�ihfbfh�k\h_c�ijhn_kkbhgZevghc�wjm^bpbb��lZdlbqguf��\u^_j`Zgguf��^_ebdZlguf�l_jibfuf� d qm`hfm�fg_gbx�� ^h[jh`_eZl_evgh� gZkljh_gguf�ih� hlghr_gbx� d h[ke_^m_fhfm�Bkke_^h\Zgb_�gb�\ dh_c�f_j_�g_�^he`gh�ghkblv�oZjZdl_j�wdaZf_gZ��ijb�dhlhjhf�wdaZf_gZlhj�g_kdju\Z_l� m^h\hevkl\by� ijb� \b^_� ^hims_gghc� wdaZf_gm_fuf� hrb[db��QZs_� \k_]h� \ ijhp_kk_hiulZ�bkke_^mxsbc�^he`_g�khojZgylv�g_\hafmlbfhklv��[_kkljZklghklv��>himkdZ_fu_�[hevgufhrb[db� fh]ml� ZgZebabjh\Zlvky� \ [_k_^_� k gbf�� gh� lhevdh� \ ihjy^d_� h[km`^_gby� fhlb\h\�dhlhjufb�jmdh\h^kl\h\Zeky�\ k\h_f�km`^_gbb�h[ke_^m_fuc��IjbgpbibZevgh�g_ijZ\bevgh�ebrvj_]bkljbjh\Zlv� hrb[db� b g_� bkdZlv� h[mkeh\b\rmx� bo� ijbqbgm�� QZklh� \h� \j_fy� hiulZiZlhikboheh]� m[_`^Z_lky� \ lhf�� qlh� hrb[hqgh_� km`^_gb_� [ueh� kemqZcguf� b g_� gZoh^blih^l\_j`^_gby� \ fZl_jbZeZo� ^Zevg_cr_]h�ijh\_^_gby� bkke_^h\Zgby��Ihki_rgh� hjb_glbjmykvgZ�ih^h[gh]h�jh^Z�hrb[hqgu_�j_r_gby��iZlhikboheh]�jbkdm_l�khklZ\blv�g_\_jgh_�aZdexq_gb_�hl_q_gbb� m h[ke_^m_fh]h� ikbobq_kdbo� ijhp_kkh\�� Ebrv� \ l_o� kemqZyo�� dh]^Z� m h[ke_^m_fh]hg_h[oh^bfh�kha^Zlv�\i_qZle_gb_�h[�hrb[hqghklb�j_r_gby��gZijbf_j�ijb�bkke_^h\Zgbb�©mjh\gyijblyaZgbcª��^himkdZ_lky�Zdp_glmZpby�\gbfZgby�[hevgh]h�gZ�^hims_gghc�hrb[d_��\ g_dhlhjuokemqZyo�^Z`_�ijh\hpbjm_fhc�Bgh]^Z� bkke_^mxsbc� ihfh]Z_l� [hevghfm� \uihegblv� aZ^Zgb_� gZ\h^ysbfb� \hijhkZfb�ih^kdZau\Zgb_f�� h^h[j_gb_f� beb� g_h^h[j_gb_f� hl^_evguo� _]h� km`^_gbc�� ihdZahf� j_r_gbyZgZeh]bqguo� aZ^Zgbc��Ijb� wlhf� ij_^klZ\ey_l� bgl_j_k� wnn_dlb\ghklv� ihfhsb� bkke_^m_fh]h�\hafh`ghklv�dhjj_dpbb�hrb[hqguo�j_r_gbc��^hims_gguo�h[ke_^m_fuf�KhojZg_gb_�iZlhikboheh]hf�\h�\j_fy�h[ke_^h\Zgby�g_\hafmlbfhklb��[_kijbkljZklghklbh[yaZl_evgh��>Z`_�ijb�y\gh�gZjhqblhf�ih\_^_gbb�h[ke_^m_fh]h�g_�ke_^m_l�\g_rg_�ijhy\eylvk\h_� g_m^h\hevkl\b_�� jZa^jZ`_gb_�� lZd� dZd� hljbpZl_evgufb� wfhpbhgZevgufb� j_Zdpbyfb� gZih\_^_gb_�h[ke_^m_fh]h�gbdh]^Z�g_�m^Z_lky�baf_gblv�ba[jZgguc�ihke_^gbf�fh^mk�ih\_^_gby�\kblmZpbb�bkke_^h\Zgby�< lh� `_� \j_fy� baebrgyy� [_kijbkljZklghklv� bkke_^mxs_]h� lZd`_� fh`_l� hljbpZl_evghkdZaZlvky� gZ� j_amevlZlZo� bkke_^h\Zgby�� Meh\b\� \ lhg_� b fZg_jZo� bkke_^mxs_]h� ijhy\e_gby[_ajZaebqby�� h[ke_^m_fuc� lZd`_� baf_gy_l� k\h_� hlghr_gb_� d bkke_^h\Zgbx� b ihdZau\Z_lagZqbl_evgh� om^rb_� j_amevlZlu�� gZijbf_j� h[gZjm`b\Z_l� agZqbl_evgh� f_gvrmxj_amevlZlb\ghklv� iZfylb� \ ijh[_� gZ� aZihfbgZgb_� ��� keh\�� ;_kkljZklghklv� bkke_^mxs_]hg_ijb_fe_fZ�ijb�iZlhikboheh]bq_kdhf�h[ke_^h\Zgbb�^_l_c��dh]^Z�qZklh�ijboh^blky�kha^Z\Zlvb]jh\mx�kblmZpbx��qlh[u�Zdlb\babjh\Zlv�h[ke_^m_fh]h�Bkdexqbl_evgh� \Z`gmx� jhev� b]jZ_l� mjh\_gv� ijhn_kkbhgZevguo� agZgbc� iZlhikboheh]Z�Hg� ^he`_g� [ulv� ohjhrh� ih^]hlh\e_g� l_hj_lbq_kdb� b ijZdlbq_kdb�� ]em[hdh� agZlv� hkgh\uikboheh]bq_kdhc�gZmdb�b [ulv�^hklZlhqgh�k\_^msbf�\ \hijhkZo�debgbq_kdhc�ikbobZljbb��Ijbwlhf� iZlhikboheh]� g_� fh`_l� h]jZgbqb\Zlvky� bf_xsbfky� m g_]h� d hdhgqZgbx� \maZ� [Z]Z`hfagZgbc��>ey�lh]h�qlh[u�g_�klZlv�j_f_ke_ggbdhf�\ k\h_f�^_e_��iZlhikboheh]�^he`_g�ihklhygghke_^blv� aZ� gh\hc� gZmqghc� ebl_jZlmjhc� ih� ijh[e_fZf� ikboheh]bb� b ikbobZljbb�� < k\h_c



^_yl_evghklb� iZlhikboheh]� fh`_l� bkihevah\Zlv� ebrv� ^hklZlhqgh� Zijh[bjh\Zggu_� b ohjhrh_fm� ba\_klgu_� iZlhikboheh]bq_kdb_� f_lh^bdb�� AgZgb_� dZd� fh`gh� [hevr_]h� dhebq_kl\Zwdki_jbf_glZevguo� iZlhikboheh]b�q_kdbo�f_lh^bd� iha\hey_l� ki_pbZebklm� h\eZ^_lv� l_ogbdhcijh\_^_gby� bkke_^h\Zgbc�� ijhy\eylv� ijb� wlhf� ba\_klgmx� lZdlbq_kdmx� ]b[dhklv�� baf_gylvgZijZ\e_gghklv� ijh\_^_gby� wdki_jbf_glZ� \ khhl\_lkl\bb� k h[gZjm`b\Z_fufb� \ _]h� oh^_^Zggufb�� GZb\ukr_c� ijh\_jdhc� dZq_kl\Z� jZ[hlu� iZlhikboheh]Z� y\ey_lky� _]h� mf_gb_� ^ZlvaZdexq_gb_�ih�ihemq_gguf�fZl_jbZeZf��h[h[sblv�\ g_f�h[gZjm`_ggu_�^Zggu_��<k_�wlh�lj_[m_lg_�lhevdh�ihklhyggh]h�ih\ur_gby�ijhn_kkbhgZevgh]h�mjh\gy��gh�b��dZd�kqblZe�E��K��<u]hlkdbc�������� jZkkfZljb\Z\rbc� ^bZ]ghklbdm� dZd� k\h_h[jZagh_� bkdmkkl\h� h[mq_gby� dmevlmj_^bZ]ghklbdb�< jZ[hl_� iZlhikboheh]bq_kdhc� eZ[hjZlhjbb� ^he`gu� [ulv� ij_^mkfhlj_gu� dhgljhev� aZjZ[hlhc� ikboheh]h\� b hj]ZgbaZpby� ihklhygghc� dhgkmevlZlb\ghc� ihfhsb� bf�� < wlhfaZdexqZ_lky� h^gh� ba� hkgh\guo� ij_bfms_kl\� p_gljZebah\Zgghc� hj]ZgbaZpbbiZlhikboheh]bq_kdhc� kem`[u� ih� kjZ\g_gbx� k jZ[hlhc� aZdj_ie_gguo� aZ� hl^_e_gbyfb� bbahebjh\Zgguo�^jm]�hl�^jm]Z�iZlhikboheh]h\�D ^_yl_evghklb� iZlhikboheh]h\� iheghklvx� ijbf_gbfu� ^_hg�lheh]bq_kdb_� lj_[h\Zgby�ij_^ty\ey_fu_� h[uqgh� d ikbobZljZf�� H^gh� ba� gbo²bkdexqbl_evgh� \Z`gh_�� aZdexqZ_lky� \khojZg_gbb� ijhn_kkbhgZevghc� lZcgu�� K\hb� j_amevlZlu� b ^bZ]ghklbq_kdb_� khh[jZ`_gbyiZlhikboheh]� khh[sZ_l� lhevdh� ikbobZljm�� gZijZ\b\r_fm� [hevgh]h� gZ� bkke_^h\Zgb_�IZlhikboheh]�g_�fh`_l�^_eblvky�k\hbfb�ij_^iheh`_gbyfb�hlghkbl_evgh�^bZ]ghaZ��e_q_gby�bijh]ghaZ�k jh^kl\_ggbdZfb�[hevgh]h�IZlhikboheh]� g_� ^he`_g� aZ[u\Zlv� b h[� hl\_lkl\_gghklb�� dhlhjmx� gZdeZ^u\Z_l� gZ� g_]hijhn_kkby��lZd�dZd�g_\_jgh_�aZdexq_gb_�fh`_l�kihkh[kl\h\Zlv�gZg_k_gbx�ms_j[Z�[hevghfm�dZdijb�g_ijZ\bevgh�gZagZq_gghf�e_q_gbb��lZd�b \�kemqZyo�ijbgylby�g_Z^_d\Zlguo�f_j�khpbZevgh�ijZ\h\h]h�ihjy^dZ�IZlhikboheh]bq_kdh_� bkke_^h\Zgb_� g_� ^he`gh� [ulv� yljh]_g�guf�� Ihke_� ijh\_^_gbybkke_^h\Zgby�m [hevgh]h�g_�^he`gu�\hagbdZlv�fukeb�h k\h_c�ikbobq_kdhc�g_khklhyl_evghklb�\k\yab�k ih\_^_gb_f�bkke_^mxs_]h��GZijhlb\��iZlhikboheh]�\k_]^Z�^he`_g�khojZgylv�\ [_k_^_�k[hevguf�fZdkbfZevgmx�ikbohl_jZi_\lbqghklv��kihkh[kl\h\Zlv�hilbfbklbq_kdbf�l_g^_gpbyf�bmklZgh\dZf�[hevgh]h�\ ijh]gha_�l_q_gby�aZ[he_\Zgby�b j_amevlZlh\�e_q_gby�
HJ=:GBA:PBY�J:;HLU�I:LHIKBOHEH=BQ?KDHC�E:;HJ:LHJBB


IZlhikboheh]bq_kdb_� bkke_^h\Zgby� \ ikbobZljbq_kdbo� e_q_[guo� mqj_`^_gbyo� khklZpbhgZjhf� ijh\h^ylky� iZlhikboheh]Zfb�� bf_xsbfb� ki_pbZevgmx� ih^]hlh\dm�� Dhebq_kl\h^he`ghkl_c� iZlhikboheh]h\� \ ikbobZljbq_kdhc� [hevgbp_� mklZgZ\eb\Z_lky� \ aZ\bkbfhklb� hlh[t_fZ� jZ[hlu��Ijb� wlhf� g_h[oh^bfh� mqblu\Zlv�rlZlgh_� dhebq_kl\h� dh_d� \ [hevgbp_� b boh[hjhl�� dhebq_kl\h� ihklmiZxsbo� aZ� ]h^� \ klZpbhgZj� bklbggh� i_j\bqguo� [hevguo�� gZebqb_ki_pbZebabjh\Zgguo� �^_lkdh_�� ]_jbZljbq_kdh_�� wibe_ilheh]bq_kdh_�� km^_[gh�ikbobZljbq_kdh_�hl^_e_gbc�� jZ[hlZ� iZlhikboheh]Z� \ dhlhjuo� hlebqZ_lky� k\h_c� ki_pbnbdhc�� ijh\h^bfmx[hevgbp_c� jZ[hlm� ih� \h_gghc� b ljm^h\hc� wdki_jlba_�� GZ� hkgh\Zgbb� ]h^h\uo� hlq_lh\f_^bpbgkdZy� qZklv� [hevgbpu� mklZgZ\eb\Z_l� ijbf_jgmx� ihlj_[ghklv� \ iZlhikboheh]bq_kdbobkke_^h\Zgbyo��l��_��dhebq_kl\h�gm`^Zxsboky�\ gbo�aZ�]h^�[hevguo�< k\yab� k wlbf� \Z`gh� agZlv� h[t_f� jZ[hlu� iZlhikboheh]Z� \ jZfdZo� ijh\_^_gby� h^gh]hbkke_^h\Zgby� ²� ijh^he`bl_evghklv� kZfh]h� bkke_^h\Zgby�� \j_fy�� aZljZqb\Z_fh_� gZ� ZgZebaihemq_gguo�^Zgguo�b ih^]hlh\dm�aZdexq_gby�K��Y�� Jm[bgrl_cg� ������� ibr_l� h lhf�� qlh� h[ke_^h\Zgb_� h^gh]h� [hevgh]h� ^he`gh� aZgylv� g_f_gvr_� �²�� q �dhg_qgh�� \ �²�� ijb_fZ��� LZdZy� aZljZlZ� \j_f_gb� gZ� h^gh]h� h[ke_^m_fh]hh[tykgy_lky� [hevrhc� ljm^h_fdhklvx� wdki_jbf_glZevgh�ikboheh]bq_kdh]h� bkke_^h\Zgby�



\dexqZxs_]h� ih^]hlh\dm� d wdki_jbf_glm�� bamq_gb_� fZl_jbZeh\� bklhjbb� [he_agb�� h[jZ[hldmihemq_gguo� ^Zgguo�� bo� ZgZeba� b ih^]hlh\dm� aZdexq_gby��Ijb� lZdhf� jZkij_^_e_gbb� \j_f_gbiZlhikboheh]�\ l_q_gb_�f_kypZ�fh`_l�h[ke_^h\Zlv��ih�fg_gbx�K��Y��Jm[bgrl_cg��g_�[he__���²��� [hevguo�� Wlh� ^he`gh� mqblu\Zlvky� ijb� gZijZ\e_gbb� [hevguo� gZ� h[ke_^h\Zgb_� \iZlhikboheh]bq_kdmx�eZ[hjZlhjbx��dhlhjZy�ih�ijhimkdghc�kihkh[ghklb�g_�fh`_lBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
Hj]ZgbaZpbb� iZlhikioheh]bq_kdhc� kem`[u� \ ikbobZljbq_kdbo� [hevgbpZo� ihk\ys_guki_pbZevgu_�f_lh^bq_kdb_�j_dhf_g^Zpbb��AmoZjv�<��I���Jm[bg�rl_cg�K��Y���Ihi_j_qgZy�E��G��HjZ[hl_� iZlhikboheh]Z� \ ikbobZljbq_kdhc� [hevgbp_�²F��� ;�� b��� �����²��� k���<hjhgdh\� =��E��;e_co_j� <�� F��� =Zjgbpdbc� K�� I�� Hj]ZgbaZpby� jZ[hlu� debgbq_kdbo� ikboheh]h\� \ikbohg_\jheh]bq_kdbo�[hevgbpZo²�D���;��b�������²����k��������������������������������������������������������������������������������������������������������������dhgdmjbjh\Zlv�k ^jm]bfb�eZ[hjZlhjbyfb�[hevgbpu��gZijbf_j��[bhobfbq_kdhc��k_jheh]bq_kdhc�]^_�rbjhdh�bkihevam_lky�eZ[hjZlhjgZy�l_ogbdZ��Z kZf�ijhp_kk�bkke_^h\Zgby�ihklZ\e_g�gZ�ihlhd�< k\yab�k wlbf�ijb�gZijZ\e_gbb�[hevgh]h�\ eZ[hjZlhjbx�e_qZsbc�\jZq�^he`_g�j_rblv�\hijhk�hgZebqbb� ihdZaZgbc� ^ey� lZdh]h� bkke_^h\Zgby� b q_ldh� knhjfmebjh\Zlv� i_j_^� ikboheh]hfdebgbq_kdmx�aZ^Zqm��Fh]ml�\hajZablv��qlh�dZ`^uc�ikbobq_kdb�[hevghc�gZklhevdh�k\h_h[jZa_g�qlh� _]h� h[ke_^h\Zgb_� fh`_l� ij_^klZ\blv� bgl_j_k�� < ba\_klghc� f_j_� wlh� lZd� b _klv�� h^gZdh�jmdh\h^kl\mykv�ijZdlbq_kdbfb�khh[jZ`_gbyfb��\hijhk�h g_h[oh^bfhklb�gZijZ\e_gby�[hevgh]hd iZlhikboheh]m� ke_^m_l� j_rZlv� \ khhl\_lkl\bb� k lhc� ihevahc�� dhlhjmx� fh`_l� ijbg_klbbkke_^h\Zgb_�\ ^Zgghf�kemqZ_�< f_lh^bq_kdbo� j_dhf_g^Zpbyo� Fhkdh\kdh]h� GBB ikbobZljbb� ijb\_^_gZ� gZ]jmadZiZlhikboheh]Z�� mklZgh\e_ggZy� ijb� fgh]hdjZlghf� ojhghf_ljZ`_�� H^gh� wdki_jbf_glZevgh�ikboheh]bq_kdh_�bkke_^h\Zgb_�k ihfhsvx�g_h[oh^bfh]h�gZ[hjZ�f_lh^bd�aZgbfZ_l��²����q��<l_q_gb_� jZ[hq_]h� ^gy� iZlhikboheh]�� lZdbf� h[jZahf�� fh`_l� ijhba\_klb� g_� [he__� �� lZdbobkke_^h\Zgbc��DZd�ijZ\beh��[hevrbgkl\h�[hevguo�h[ke_^mxl�g_�f_g__���jZa��LZdbf�h[jZahf��kmq_lhf�h[yaZl_evgh]h�mqZklby�\ gZmqguo�dhgn_j_gpbyo�[hevgbpu��\ debgbq_kdbo�jZa[hjZo�b \jZ[hl_�wdki_jlguo�dhfbkkbc��iZlhikboheh]� aZ� ]h^��ih�^Zgguf�Fhkdh\kdh]h�GBB ikbobZljbb�^he`_g�bkke_^h\Zlv�g_�f_g__�����[hevguo��Dhebq_kl\h�h[ke_^h\Zgguo�k ^bZ]ghklbq_kdhc�p_evx[hevguo�mf_gvrZ_lky�ijb�mqZklbb�iZlhikboheh]Z�\ j_Z[beblZpbhgghc�jZ[hl_�Ijb� gZebqbb� \ ikbohg_\jheh]bq_kdhc� [hevgbp_� ����� b [he__� dh_d� j_dhf_g^m_lky\\_^_gb_�g_�f_g__����^he`ghkl_c�iZlhikboheh]h\��hl������^h������dh_d²�²���^he`ghkl_c�bijb����²����dhcdZo�²��²��^he`ghklb��Ijb\_^_ggufb�djbl_jbyfb�hij_^_ey_lky�ihlj_[ghklvikbobZljbq_kdhc� [hevgbpu� \ iZlhikboheh]Zo�� Ijb� gZebqbb� \ [hevgbp_� m`_� mihfbgZ\rbokyki_pbZebabjh\Zgguo� hl^_e_gbc� fh`gh� ij_^mkfhlj_lv� ^hihegbl_evgh� ^he`ghklbiZlhikboheh]h\�ba�jZkq_lZ���klZ\dZ�gZ�hl^_e_gb_��IZlhikboheh]�ki_pbZebabjh\Zggh]h�hl^_e_gby^he`_g�[ulv�ohjhrh�agZdhf�kh�ki_pbnbdhc�jZ[hlu�\ g_f�< djmiguo�h[eZklguo�b ]hjh^kdbo�ikbobZljbq_kdbo�[hevgbpZo�� dh_qguc�nhg^� dhlhjuoij_\urZ_l� �����f_kl��ijb�gZebqbb���b [he__�debgbq_kdbo�ikboheh]h\��p_e_khh[jZagh�kha^ZlveZ[hjZlhjbx�� AZ\_^mxsbf� eZ[hjZlhjb_c� gZagZqZ_lky� [he__� hiulguc� ki_pbZebkl�Khhl\_lkl\_ggh�mf_gvrZ_lky�_]h�gZ]jmadZ�ih�g_ihkj_^kl\_gghfm�h[ke_^h\Zgbx�[hevguo�< rlZl� eZ[hjZlhjbb� \dexqZ_lky� eZ[hjZgl� kh� kj_^gbf� h[jZah\Zgb_f�� \ h[yaZgghklbdhlhjh]h� \oh^bl� kh^_j`Zgb_� \ ^he`ghf� \b^_� bkihevam_fuo� \ eZ[hjZlhjbb� f_lh^bd�ijbh[j_l_gb_� ki_pbZevguo� [eZgdh\� b ihkh[bc�� ijh\_^_gb_� g_h[oh^bfuo� ih^kq_lh\� \ijhlhdheZo� bkke_^h\Zgbc�� \_^_gb_� Zjob\Z� eZ[hjZlhjbb�� EZ[hjZglm� fh`_l� bgh]^Z� ihjmqZlvkyijh\_^_gb_� bkke_^h\Zgby� ih� hl^_evguf� gZb[he__� ijhkluf� f_lh^bdZf�� gh� gb \� dh_f� kemqZ_eZ[hjZgl� g_� ^he`_g� ijh\h^blv� iheghklvx� kZfhklhyl_evgh� ikboheh]bq_kdh_� h[ke_^h\Zgb_[hevgh]h�< h[yaZgghklb� aZ\_^mxs_]h� iZlhikboheh]bq_kdhc� eZ[hjZlhjb_c� \oh^yl� h[_ki_q_gb_



ijZ\bevghc�hj]ZgbaZpbb� jZ[hq_]h�ijhp_kkZ�� jZkij_^_e_gb_�gZ]jmadb�f_`^m�iZlhikboheh]Zfb�\g_^j_gb_� b Zijh[Zpby� gh\uo� f_lh^h\� ikboheh]bq_kdh]h� bkke_^h\Zgby�� hdZaZgb_dhgkmevlZlb\ghc� ihfhsb� khljm^gbdZf� eZ[hjZlhjbb� \ ijZdlbq_kdhc� jZ[hl_�� mqZklb_� \bkke_^h\Zgbyo�gZb[he__�keh`guo�kemqZ_\��AZ\_^mxsbc�eZ[hjZlhjb_c�hl\_qZ_l�aZ�hj]ZgbaZpbxjZ[hlu� ih� ih\ur_gbx� ijhn_kkbhgZevgh]h� mjh\gy� khljm^gbdh\�� hdZau\Z_l� bf� ihfhsv� ijbijh\_^_gbb� gZmqguo� bkke_^h\Zgbc�� Hg� `_� dhgljhebjm_l� \_^_gb_� mq_lZ� b hlq_lghklb� \eZ[hjZlhjbb�IZlhikboheh]� ^he`_g� h[eZ^Zlv� ]em[hdbf� agZgb_f� \hijhkh\� h[s_c� b f_^bpbgkdhcikboheh]bb�� Z lZd`_� [ulv� k\_^msbf� \ debgbq_kdhc� ikbobZljbb�� g_� h]jZgbqb\Zykv� \ wlhch[eZklb� agZgbc� ebrv� l_hj_lbq_kdbfb� ij_^klZ\e_gbyfb�� Hiul� ihdZau\Z_l�� qlh� mki_rghklbdhglZdlZ� iZlhikboheh]Z� k debgbpbklZfb� kihkh[kl\m_l� kh\f_klgZy� jZajZ[hldZ� ZdlmZevguogZmqguo�\hijhkh\��\ug_k_gb_�gZ�gZmqgu_�dhgn_j_gpbb�mqj_`^_gby�^hdeZ^h\�gZ�ZdlmZevgu_�b^ey�iZlhikboheh]Z��b ^ey�ikbobZljZ�l_fu�IZlhikboheh]bq_kdZy� eZ[hjZlhjby� ^he`gZ� gZoh^blvky� \ hl^_evghf� ihf_s_gbb�bahebjh\Zgghf� hl� \g_rgbo�rmfh\��< g_c� ^he`gu� [ulv� hl^_evgu_� dhfgZlu�²� kfhljh\u_�� \dhlhjuo�iZlhikboheh]b�ijh\h^yl�h[ke_^h\Zgb_�[hevguo��b dhfgZlZ�^ey�\uiheg_gby�jZaebqguol_ogbq_kdbo� jZ[hl�� h[jZ[hldb� ^Zgguo� bkke_^h\Zgby�� \ g_c� fh`gh� jZkiheh`blv� ba\mdhaZibku\Zxs__�mkljhckl\h�^ey�lh]h��qlh[u�wlh�g_�gZklhjZ`b\Zeh�[hevgh]h�G_�^himkdZ_lky�h^gh\j_f_ggh_�ijh\_^_gb_�bkke_^h\Zgby�^\mfy�iZlhikboheh]Zfb�\ h^ghcdhfgZl_��DhfgZlu� eZ[hjZlhjbb� ^he`gu� hl\_qZlv� hilbfZevguf� ]b]b_gbq_kdbf� mkeh\byf�� hgb^he`gu�[ulv�ohjhrh��gh�g_�kebrdhf�yjdh��hk\_s_gu��kgZ[`_gu�ebrv�g_h[oh^bfhc�f_[_evx�bh[hjm^h\Zgb_f��jZkiheZ]Zlv�d g_ijbgm`^_gghc�[_k_^_��< eZ[hjZlhjbb�g_�^he`gh�[ulv�gbq_]hebrg_]h��qlh� [u� hl\e_dZeh� \gbfZgb_� h[ke_^m_fh]h� eb[h� ^Z\Zeh� _fm�ih\h^�gZklhjh`blvky��<eZ[hjZlhjbb� g_� ^he`gh� [ulv� yjdbo� h[h_\� beb� hdjZkdb� kl_g��@_eZl_evgh�� qlh[u� ih\lhjgu_bkke_^h\Zgby�ijhba\h^bebkv�\ h^ghf�b lhf�`_�ihf_s_gbb�²�wlbf�h[_ki_qb\Z_lky�ihklhygkl\hmkeh\bc�< ikboheh]bq_kdhc� eZ[hjZlhjbb� ^he`gu� [ulv� fZ]gblhnhg�� ibrmsZy� fZrbgdZ�g_h[oh^bfu_� ^ey� ijh\_^_gby� bkke_^h\Zgby� [eZgdb� b ihkh[by�� ^hklZlhqgh_� dhebq_kl\hk_dmg^hf_jh\�� ZiiZjZlmjZ� �we_dljhdbfh]jZn�� lZobklhkdhi�� ZiiZjZlu� ^ey� aZibkb� kdhjhklbj_Zdpbc� b l�� i���� G_h[oh^bfhklv� \ ibrms_c� fZrbgd_� h[tykgy_lky� l_f�� qlh� aZdexq_gb_� ihbkke_^h\Zgbx� i_qZlZ_lky� \ ^\mo� wda_fieyjZo�� h^bg²^ey� bklhjbb� [he_agb�� ^jm]hc²^eyijhlhdheZ�b ojZgblky�\f_kl_�k gbf�< eZ[hjZlhjbb�\_^_lky�`mjgZe�j_]bkljZpbb��< g_f�mdZau\Zxlky��ghf_j�ijhlhdheZ�b ^ZlZijh\h^bfh]h� bkke_^h\Zgby��nZfbeby�� bfy� b hlq_kl\h� [hevgh]h�� ^bZ]gha�� gZebqb_� wdki_jlghcaZ^Zqb��ghf_j�bklhjbb�[he_agb��i_j\bqguc�beb�ih\lhjguc�hkfhlj��ghf_j�hl^_e_gby�b \hajZkl[hevgh]h�;hevghc� kqblZ_lky� i_j\bqguf�� _keb� \ wlhf� ]h^m� hg� h[ke_^m_lky� \ eZ[hjZlhjbb� ijbgZklhys_f�ihklmie_gbb�i_j\uc�jZa��<k_�ihke_^mxsb_�bkke_^h\Zgby�kqblZxlky�ih\lhjgufb�LZdZy�kbkl_fZ�iha\hey_l�gZb[he__�p_e_khh[jZagh�\_klb�Zjob\�eZ[hjZlhjbb�b ihfh]Z_l�ijbi_j\hc�`_�g_h[oh^bfhklb�gZclb�g_h[oh^bfuc�ijhlhdhe��gZijbf_j��ijb�ih\lhjghf�ihklmie_gbb[hevgh]h�\ [hevgbpm�beb�ijb�h[ke_^h\Zgbb�_]h�\ k\yab�k baf_g_gb_f�ikbobq_kdh]h�khklhygby�beb�`_�^ey�gZmqghc�jZajZ[hldb��Ih�aZibkb�bkke_^h\Zgby�gZ�fZ]gblhnhggmx�e_glm�khklZ\ey_lkyibkvf_gguc�ijhlhdhe�< eZ[hjZlhjbb�\_^_lky�ZenZ\blgZy�l_ljZ^v��dm^Z�aZibku\Zxlky�\k_�[hevgu_�k mdZaZgb_fghf_jZ�ijhlhdheZ�b ^Zlu�bkke_^h\Zgby��KZfb�ijhlhdheu�ojZgylky�\ iZidZo�\ ojhgheh]bq_kdhfihjy^d_�< hlq_l_� eZ[hjZlhjbb� g_h[oh^bfh� ijhZgZebabjh\Zlv� jZkij_^_e_gb_� [hevguo� ihhl^_e_gbyf� b ^bZ]ghaZf� ijbf_gbl_evgh� d hkgh\guf� ghaheh]bq_kdbf� nhjfZf� b ]jmiiZfaZ[he_\Zgbc��Hl^_evgh�\ hlq_l_�nbdkbjm_lky�dhebq_kl\h�h[ke_^h\Zgguo�k wdki_jlghc�p_evx�ih



jZaebqguf�\b^Zf�ikbobZljbq_kdhc�wdki_jlbau�< ]h^h\uo� hlq_lZo� g_h[oh^bfh� mdZau\Zlv� ^bZiZahg� ijbf_gy\rboky� \ eZ[hjZlhjbbf_lh^bd��ijbgylu_�gZ� \hhjm`_gb_�gh\u_�f_lh^bdb��ijhba\h^b\rb_ky� \ eZ[hjZlhjbb�gZmqgu_bkke_^h\Zgby� b bf_\rb_� f_klh� im[ebdZpbb� gZmqguo� jZ[hl� aZ� ]h^�� < hlq_l_� eZ[hjZlhjbbhl^_evgh� \u^_eyxlky� j_Z[beblZpbhggZy� jZ[hlZ� ²� i_j_q_gv� f_jhijbylbc�� bo� mqZklgbdb�dhebq_kl\h�ho\Zq_gguo�[hevguo��wnn_dlb\ghklv�Wlb� nhjfu� mq_lZ� b hlq_lghklb� h^bgZdh\u� ^ey� \k_o� ikboheh]h\� ikbohg_\jheh]bq_kdbomqj_`^_gbc��\ lhf�qbke_�b g_�h[t_^bg_gguo�\ eZ[hjZlhjbb�
,,��F?LH>U �F?LH>BDB��I:LHIKBOHEH=BQ?KDH=H�BKKE?>H<:GBYF?LH>BDB�>EY�BKKE?>H<:GBY�<GBF:GBY�B K?GKHFHLHJGUO�J?:DPBC
Dhjj_dlmjgZy� ijh[Z��F_lh^bdZ� gZijZ\e_gZ� gZ� bkke_^h\Zgb_� \gbfZgby� ²� \uy\ey_lkykihkh[ghklv�d dhgp_gljZpbb�_]h��mklhcqb\hklv��Dhjj_dlmjgZy�ijh[Z�\i_j\u_�[ueZ�ij_^eh`_gZ<��%RXUGRQ�\ �����]�Bkke_^h\Zgb_�ijhba\h^blky�ijb�ihfhsb�ki_pbZevguo�[eZgdh\�k jy^Zfb�jZkiheh`_gguo�\kemqZcghf� ihjy^d_� [md\�� Bgkljmdpby� ij_^mkfZljb\Z_l� aZq_jdb\Zgb_� h^ghc� beb� ^\mo� [md\�\u[hj� bo� hij_^_ey_lky� bkke_^mxsbf���Ijb� wlhf� dZ`^u_� ��� beb� ��� k bkke_^mxsbc� ^_eZ_lhlf_ldm� \ lhf�f_kl_� lZ[ebpu�� ]^_� \ wlh� \j_fy�gZoh^blky� dZjZg^Zr� [hevgh]h��J_]bkljbjm_lkylZd`_�\j_fy��aZljZq_ggh_�bkiulm_fuf�gZ�\uiheg_gb_�\k_]h�aZ^Zgby�Ijh\_jdZ� \uiheg_gby� ijhba\h^blky� ih� aZjZg__� lsZl_evgh� ih^]hlh\e_gghfm� h[jZapmiml_f� khihklZ\e_gby�� Hlf_qZ_lky� dhebq_kl\h� hrb[hd� b l_fi� \uiheg_gby� aZ^Zgby�Kms_kl\_ggh_� agZq_gb_� bf__l� jZkij_^_e_gb_� hrb[hd� \ l_q_gb_� hiulZ� ²jZ\ghf_jgh� eb� hgb\klj_qZxlky�\h�\k_c�lZ[ebp_��beb�gZ[ex^Zxlky�ij_bfms_kl\_ggh�\ dhgp_�bkke_^h\Zgby�\ k\yabk bklhsZ_fhklvx�� Mqblu\Z_lky� oZjZdl_j� hrb[hd� ²� ijhimkdb� hl^_evguo� [md\� beb� kljhq_d�aZq_jdb\Zgb_� ^jm]bo�� jZkiheh`_gguo� jy^hf� beb� \g_rg_� ihoh`bo� [md\�� < jy^_� kemqZ_\p_e_khh[jZagh� ih\lhjgh_� bkke_^h\Zgb_�� baf_g_gb_� j_amevlZlh\� ijb� wlhf� fh`_lk\b^_l_evkl\h\Zlv� g_� lhevdh� h[� baf_g_gbb� khklhygby� [hevgh]h�� gh� b h[� hkh[_gghklyo� _]hhlghr_gby�d bkke_^h\Zgbx��Ijb�hj]Zgbq_kdhc�p_j_[jZevghc�iZlheh]bb�h[ke_^m_fhfm�qZklh�g_m^Z_lky� memqrblv� dZq_kl\h� \uiheg_gby� aZ^Zgby�� A^hjh\u_� h[ke_^m_fu_� \uihegyxl� aZ^Zgby�\uq_jdb\Zxl�^\_�[md\u�gZ�ijb\_^_gghf�[eZgd_��aZ��²��fbg�b ^himkdZxl�ijb�wlhf�g_�[he__���hrb[hd�K�� Y�� Jm[bgrl_cg� ������� j_dhf_g^m_l� ]jZnbq_kdh_� hlh[jZ`_gb_� j_amevlZlh\dhjj_dlmjghc�ijh[u��GZ�]jZnbd_�kh\f_sZxlky�^\_�djb\u_�²�baf_g_gb_�kdhjhklb�jZ[hlu� �ihdhebq_kl\m� ijhkfhlj_gguo� aZ� _^bgbpm� \j_f_gb� [md\�� b baf_g_gb_� lhqghklb� �ih� dhebq_kl\mhrb[hd� \ l_� `_� bgl_j\Zeu� \j_f_gb��� LZdb_� ]jZnbdb� iha\heyxl� \ ^bgZfbd_� \uy\blvmlhfey_fhklv� [hevguo�� g_mklhcqb\hklv� bo� \gbfZgby� eb[h�� gZh[hjhl�� bo� \jZ[Zlu\Z_fhklv�ijhy\eyxsmxky� \ memqr_gbb� dZq_kl\Z� jZ[hlu�� Dhjj_dlmjgZy� ijh[Z� hlebqZ_lky� [hevrhcijhklhlhc�� hgZ� g_� lj_[m_l� ki_pbZevguo� ijbkihkh[e_gbc�� djhf_� [eZgdh\�� dZjZg^ZrZ� bk_dmg^hf_jZ��< aZ\bkbfhklb� hl� klhys_c� i_j_^� iZlhikboheh]hf� aZ^Zqb� hgZ�fh`_l� [ulv� e_]dhfh^bnbpbjh\ZgZ�Kq_l�ih�Dj_i_ebgm��F_lh^bdZ�[ueZ�ij_^eh`_gZ�?��.UDHSHOLQ�\ �����]��^ey�bkke_^h\ZgbyjZ[hlhkihkh[ghklb�²�mijZ`gy_fhklb�b mlhfey_fhklb��< [hevrhc�klhe[_p�aZibku\Zehkv�fgh]hh^ghagZqguo�qbk_e��dhlhju_�bkiulm_fuc�^he`_g�kdeZ^u\Zlv�\ mf_��J_amevlZlu�hp_gb\Zebkv�ihdhebq_kl\m� keh`_gguo� \ hij_^_e_gguc� ijhf_`mlhd� \j_f_gb� qbk_e� b ^hims_gguo� ijb� wlhfhrb[hd�Fu�ihevam_fky�wlhc�f_lh^bdhc�\ fh^bnbdZpbb�5��6KXOWH�²�h[ke_^m_fuc�ijhba\h^bl�keh`_gb_\ klhe[pZo��khklhysbo�ebrv�ba�^\mo�pbnj��Qlh[u�mf_gvrblv� aZljZlm�\j_f_gb�gZ�\uiheg_gb_aZ^Zgby�� 5�� 6KXOWH� ij_^eh`be� ijb� ihemq_gbb� \ kmff_� ^\moagZqgh]h� qbkeZ� aZibku\Zlv� lhevdh



_^bgbpu��hl[jZku\Zy�^_kylhd��GZijbf_j�� � � � � �� � � � � �� � � � � �H^gZdh� wlh� aZljm^gy_l� ^ey� g_dhlhjuo� [hevguo� \uiheg_gb_� aZ^Zgby� b ihwlhfm� g_h[yaZl_evgh_�mkeh\b_�>ey� ijh\_^_gby� hiulZ� g_h[oh^bf� ki_pbZevguc� [eZgd�� Ijb� hlkmlkl\bb� [eZgdh\�hli_qZlZgguo� lbih]jZnkdbf� iml_f�� bo�fh`gh�gZi_qZlZlv� gZ� ibrms_c�fZrbgd_� �h[yaZl_evghq_ldh��`_eZl_evgh�i_j\uc�beb�\lhjhc�wda_fieyj���;hevghfm�^Z_lky�bgkljmdpby²�ijhba\h^blvkeh`_gb_� qbk_e� \ klhe[pZo�� ?]h� ij_^mij_`^Zxl� h lhf�� qlh� bkke_^mxsbc� [m^_l� ^_eZlv� k\hbihf_ldb��DZ`^u_����k beb�dZ`^mx�fbgmlm�bkke_^mxsbc�^_eZ_l�hlf_ldm�\ lhf�f_kl_��]^_�\ wlh\j_fy�hklZgh\beky�[hevghc�� aZl_f�ih^kqblu\Z_l�dhebq_kl\h� keh`_gbc�b ^hims_gguo�hrb[hd^ey� dZ`^h]h� hlj_adZ� \j_f_gb�� < j_amevlZl_� k ihfhsvx� ]jZnbq_kdhc� bgl_jij_lZpbb� ^Zgguofh`gh� ihemqblv� djb\u_� jZ[hlhkihkh[ghklb�� dhlhju_� hljZ`Zxl� jZ\ghf_jghklv� b l_fi\uiheg_gby� aZ^Zgby�� \uy\eyxl� gZebqb_� bklhsZ_fhklb�� \jZ[Zlu\Z_fhklb�� jZkkljhckl\Z\gbfZgby�Ijh\_^_gb_� bkke_^h\Zgby� k ihfhsvx� wlhc� f_lh^bdb� g_� lj_[m_l� hkh[hc� ]jZfhlghklbbkiulm_fh]h�� h^gZdh�fh]ml� kdZaZlvky� _]h�ijhn_kkbhgZevgu_� gZ\udb��LZd�� kq_lgu_� jZ[hlgbdbijb�bkke_^h\Zgbb�k ihfhsvx�lZ[ebp�Dj_i_ebgZ�fh]ml�^_fhgkljbjh\Zlv�g_iehob_�j_amevlZlu�ohly� \ ^jm]bo� f_lh^bdZo� �gZijbf_j�� \ dhjj_dlmjghc� ijh[_�� m gbo� \uklmiZ_l� y\gZybklhsZ_fhklv��F��:��>hdmqZ_\Z��������mdZau\Z_l�gZ�jhev�g_dhlhjuo�ebqghklguo�hkh[_gghkl_c�k\hckl\� l_fi_jZf_glZ�� \ebyxsbo� gZ� l_fi� jZ[hlhkihkh[ghklb�� Wlh� ^he`gh� mqblu\Zlvky� ijbijh\_^_gbb� hiulZ��Ih�i_j\hgZqZevghfm� l_fim� jZ[hlhkihkh[ghklb� \u\h^u� ^_eZlv� g_evay�� _]hke_^m_l�kjZ\gb\Zlv�k ^_yl_evghklvx�h[ke_^m_fh]h�\ ^Zevg_cr_f�Hlkqblu\Zgb_� F_lh^bdZ� [ueZ� ij_^eh`_gZ� ?�� .UDHSHOLQ�� Ijb� bkke_^h\Zgbb� _xh[gZjm`b\Zxlky� \hafh`ghklb� hkms_kl\e_gby� bkiulm_fuf� kq_lguo� hi_jZpbc�� khklhygb_\gbfZgby��Hiul�aZdexqZ_lky�\ hlkqblu\Zgbg�hl�����beb�����\k_�\j_fy�h^gh]h�b lh]h�`_�qbkeZ�Bkiulm_fh]h� ij_^mij_`^Zxl�� qlh� kqblZlv� hg� ^he`_g� ijh� k_[y�� Z \kemo� lhevdh� gZau\Zlvihemq_ggh_� ijb� hq_j_^ghf� \uqblZgbb� qbkeh�� < ijhf_`mldZo� f_`^m� qbkeZfb� bkke_^mxsbcjZ\ghf_jgh� klZ\bl� lhqdb� �ijb[ebabl_evguc� ojhghf_ljZ`���Fh`gh�nbdkbjh\Zlv� ^ebl_evghklviZma�k_dmg^hf_jhf��AZibkv�hiulZ�ijbh[j_lZ_l�ke_^mxsbc�\b^�����²��������������������������������������������������������Ijb�gZebqbb�ih\ur_gghc�bklhsZ_fhklb�^ebl_evghklv�iZma�\ dhgp_��g_kfhljy�gZ�lh�qlhaZ^Zgb_� klZgh\blky� [he__� e_]dbf�� m\_ebqb\Z_lky�� <hafh`gu� ^\Z� \b^Z� hrb[hd�� I_j\uc� ²hrb[db� \ _^bgbpZo� b ]eZ\guf� h[jZahf� ijb� i_j_oh^_� q_j_a� ^_kylhd²k\b^_l_evkl\m_l� hg_dhlhjhc�bgl_ee_dlmZevghc�g_^hklZlhqghklb��gZijbf_j�����²��������������������������������������b l��^�<lhjhc� ²� hrb[db� \ ^_kyldZo� ²� oZjZdl_j_g� ]eZ\guf� h[jZahf� ^ey� [hevguo� kg_mklhcqb\uf�\gbfZgb_f��GZijbf_j������������������������������b l��^�Ijb�\ujZ`_gghf�keZ[hmfbb�k g_^hklZlhqghklvx�djblbdb� �gZijbf_j��ijb�ijh]j_kkb\ghfiZjZebq_��hlkqblu\Zgb_�\_^_lky�\hij_db�bgkljmdpbb�b \f_klh���\uqblZ_lky�����\f_klh���²���Ijbq_f� wlb� hrb[db� g_� \k_]^Z� m^Z_lky� dhjjb]bjh\Zlv�� Ijb� hrb[hqghf� \uiheg_gbb� aZ^Zgbyfh`gh�eb[h�mdZaZlv�[hevghfm�gZ�^hims_ggmx�hrb[dm��eb[h��^h\_^y�hiul�^h�dhgpZ��ih\lhjblv_]h�kgZqZeZ�Hlukdb\Zgb_� qbk_e� ih� lZ[ebpZf�Rmevl_��F_lh^bdZ� ijbf_gy_lky� ^ey� bkke_^h\Zgbyl_fiZ� k_gkhfhlhjguo� j_Zdpbc� b hkh[_gghkl_c� \gbfZgby�� Bkke_^h\Zgb_� ijhba\h^blky� kihfhsvx�ki_pbZevguo�lZ[ebp��ba]hlh\e_gb_�dhlhjuo�g_keh`gh��GZ�wlbo�lZ[ebpZo�\ [_kihjy^d_jZkiheh`_gu�qbkeZ�hl���^h�����JZaf_j�lZ[ebpu²��O O���kf��H[ke_^m_fuc�gZoh^blky�gZ�lZdhf
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ihjZ`_gb_f�]heh\gh]h�fha]Z��Hkh[_gghklb�gZjmr_gbc�iZfylb�fh]ml�ihfhqv�iZlhikboheh]m�g_lhevdh�\ukdZaZlv�ij_^iheh`_gb_�h oZjZdl_j_�aZ[he_\Zgby��_]h�ghaheh]bq_kdhc�ijbgZ^e_`ghklb�gh�b h�klZ^bb�l_q_gby�iZlheh]bq_kdh]h�ijhp_kkZ�J_amevlZlu��ihemqZ_fu_�k ihfhsvx�wlbo�f_lh^bd��k\b^_l_evkl\mxl�g_�lhevdh�h khklhygbbnmgdpbb� iZfylb�� < ijh[Zo� gZ� iZfylv� hljZ`Zxlky� khklhygb_� Zdlb\gh]h� \gbfZgby�� y\e_gbyih\ur_gghc� bklhsZ_fhklb� ikbobq_kdbo� ijhp_kkh\�� Hkms_kl\e_gb_� fg_klbq_kdhc� nmgdpbbaZ\bkbl� b hl� l_q_gby� fukebl_evguo� ijhp_kkh\��Hkh[_ggh� \_ebdZ� jhev� fure_gby� \ f_lh^Zobkke_^h\Zgby�hihkj_^h\Zggh]h�aZihfbgZgby��GZ�nmgdpbx�aZihfbgZgby�kms_kl\_ggh_�\ebygb_hdZau\Z_l�khklhygb_�Znn_dlb\gh�\he_\hc�kn_ju�[hevgh]h�H^gZdh��g_kfhljy�gZ�\ur_kdZaZggh_��ij_bfms_kl\_ggh_�gZagZq_gb_�f_lh^bd��h dhlhjuo[m^_l�b^lb�j_qv�\ gZklhys_f�jZa^_e_�²� wlh�bkke_^h\Zgb_�iZfylb��Ba�fgh]hqbke_gguo�dh]^Z�eb[h� ij_^eZ]Z\rboky� kihkh[h\� bkke_^h\Zgby� iZfylb� hlh[jZgu� gZb[he__� ijhklu_� ih� k\h_fmhkms_kl\e_gbx��g_�lj_[mxsb_�^ey�ijh\_^_gby�hiulZ�ki_pbZevghc�ZiiZjZlmju�b \�lh�`_�\j_fyiha\heyxsb_� iZlhikboheh]m� ^hklZlhqgh� ihegh� km^blv� h oZjZdl_j_� bf_xsboky� m [hevgh]hfg_klbq_kdbo�gZjmr_gbc�L_kl� ajbl_evghc�b kemoh\hc�iZfylb��F_lh^bdZ�ijb\h^blky�gZfb� \ hibkZgbb 5��0HLOL�������b khklhbl�ba�^\mo�wlZih\�I_j\uc� wlZi� aZdexqZ_lky� \ bkke_^h\Zgbb� ajbl_evghc� iZfylb� k ihfhsvx� ^\mo� k_jbcdZjlbghd�� DZ`^Zy� k_jby� ²� ��� dZjlbghd�� gZ� dhlhjuo� bah[jZ`_gu� hij_^_e_ggu_� ij_^f_lu�DZjlbgdb�ij_^ty\eyxlky�k bgl_j\Zehf�\ ��k h^gZ�aZ�^jm]hc��Emqr_�\k_]h�kh_^bgblv�bo�^\mfykdj_idZfb�ih�h[jZapm�i_j_db^gh]h�dZe_g^Zjy�
I_j\Zy�k_jby�� ]hjrhd��hk_e��dexq�� lZqdZ��dhehdhevqbd�� klhe��\brgy�� kZih]��\bedZ��ju[Z�[hqdZ��]heh\Z��[mn_l��jhaZ��iZjh\ha��dj_keh��neZ]��i_lmo��gh`gbpu��ahglbd��\ZaZ��dhjh\Z��^b\Zg�]hem[v��qZku��klZjbd��hqdb��eZfiZ��gh]Z��ibZgbgh�<lhjZy� k_jby�� jZdmrdZ�� djh\Zlv�� ljm[Z�� ]jmrZ�� f_leZ�� dhaZ�� [md_l�� ljZf\Zc�� ibeZ�� klme�fZevqbd�� fhehlhd�� [mluedZ�� ih^\h^Z�� jZ�kq_kdZ�� imrdZ�� ^_j_\h�� y[ehdh�� dgb`dZ��reyiZ�� ^hf�kh[ZdZ��kdZf_cdZ��^\_jv��qZrdZ��j_dZ��i_qv��kdjbidZ��ihjlkb]Zj��dhgv�
Ihke_�ihdZaZ�dZjlbghd�i_j\hc�k_jbb�^_eZxl�i_j_ju\�gZ����k��Z aZl_f�ijh\_jyxl��kdhevdhij_^f_lh\� aZihfgbe�h[ke_^m_fuc��Bgkljmdpby� khh[sZ_l�h[ke_^m_fhfm��qlh�ij_^f_lu�fh`ghgZau\Zlv� \ ex[hf� ihjy^d_�� GZau\Z_fu_� ij_^f_lu� j_]bkljbjmxlky�� lZd� dZd� \hafh`guih\lhj_gby� b ijb\g_k_gb_� g_� nb]mjbjh\Z\rbo� \ aZ^Zgbb�� H[_� k_jbb� dZjlbghd� ih� f_j_\hafh`ghklb� ke_^m_l� ij_^ty\eylv� g_� \ h^bg� b lhl� `_� ^_gv�� Djhf_� lh]h�� \ lhl� ^_gv�� dh]^Zijh\h^behkv� bkke_^h\Zgb_� ajbl_evghc� iZfylb�� h[ke_^m_fhfm� g_evay� ij_^ty\eylv� ^eyaZihfbgZgby�jy^�keh\�Ijb�h[gZjm`_gbb�agZqbl_evghc�jZagbpu�\ j_amevlZlZo�b bkdexq_gbb�\hafh`ghc�jheb�\wlhf�nZdlhjh\�\g_rg_c�kj_^u�fh`gh�^mfZlv�h eZ[bevghklb�fg_klbq_kdhc�nmgdpbb�� keZ[hklbdhgp_gljZpbb�\gbfZgby�:gZeh]bqguf� h[jZahf� ijh\h^yl� bkke_^h\Zgb_� kemoh\hc� iZfylb� k ihfhsvx� ki_pbZevghih^]hlh\e_gguo�^\mo�k_jbc�keh\��lZd`_�ijhbaghkbfuo�k bgl_j\Zehf�\ ��k�
I_j\Zy�k_jby��dZjlhg��g_^_ey��\Z]hg��ibZgbgh��\hjhgZ��a\hghd��dZjlZ��iq_eZ��djhrdZ��i_jh�hohlgbd�� m]hev�� [_edZ�� iZjgbrdZ�� lhihev�� ]jmrZ�� kdZl_jlv�� kmi�� ieZs�� dhl�� gh`�� ijhfhdZrdZ�mdkmk��p\_lhd��ljm^��g_[h��kibqdZ��q_jgbeZ�<lhjZy� k_jby�� lZ[ebpZ�� dj_klvygbg�� jm[ev��[hlbghd��^hfgZ��ijb]hjhd��hqdb�� \h^Z�� [ZjZg�jm`v_��lmqZ��dZjZg^Zr��kZfhdZl��dha_e��af_y��keb\Z��dmr_ldZ��ey]mrdZ��ijh[dZ��l_e_]Z��ghk��[_j_]�kZehg��hl_ev��h\h^��fueh��kdh\hjh^Z��ilbpZ��kZeZl��aZfhd�



Ihemq_ggu_� j_amevlZlu� fh]ml� [ulv� ih^\_j]gmlu� dhebq_kl\_gghfm� baf_j_gbx� \ijhp_glZo�� LZd�� mki_rghklv� \uiheg_gby� aZ^Zgby� \ajhkeufb� ijbjZ\gb\Z_lky� d ���� �� ijb\hkijhba\_^_gbb���²���ajbl_evguo�h[jZah\�b ��²���keh\��d ���²���²���h[jZah\�beb�keh\��d���²���h[jZah\�b ��²���keh\��d ���²���²���h[jZah\�b ���keh\��d ���²���²���h[jZah\�b�²���keh\�HibkZggZy� f_lh^bdZ� hlghkblky� d f_lh^Zf� hij_^_e_gby� m^_j`Zgguo� qe_gh\� jy^Z�� >eyiZlhikboheh]Z�fh`_l�hdZaZlvky�[he__�ihe_aguf�f_lh^�\umqb\Zgby��iha\heyxsbc�bkke_^h\Zlvfg_klbq_kdmx�nmgdpbx�\ ^_yl_evghklb�\ aZ\bkbfhklb�hl�h[t_fZ�aZmqb\Z_fh]h�fZl_jbZeZ�b _]hoZjZdl_jZ�� Ijb� wlhf� fh`gh� ihemqblv� [he__� ihegmx� oZjZdl_jbklbdm� ^bgZfbdb� ijhp_kkZZdlb\gh]h� aZihfbgZgby�� ijh\_jdZ� aZihfgb\r_]hky� q_j_a� hij_^_e_ggu_� bgl_j\Zeu� \j_f_gboZjZdl_jbam_l�aZ[u\Zgb_��Fh`gh�ijhke_^blv��dZdb_�keh\Z�emqr_�aZihfbgZxlky��aZ\bkbl�eb�wlhhl� bo� jZkiheh`_gby� \ jy^m�� hl� qZklhlu� bo� mihlj_[e_gby� \ `bagb� h[ke_^m_fh]h�� hl� _]hijhn_kkbhgZevguo� bgl_j_kh\�� hl� mqZklby� \ aZihfbgZgbb� ZkkhpbZlb\guo� ijhp_kkh\�� K wlhcp_evx�h[uqgh�bkihevamxlky�ijh[u�gZ�aZihfbgZgb_�Ijh[u�gZ�aZihfbgZgb_�Ijh[u� gZ� aZihfbgZgb_� bkdmkkl\_gguo �g_kfukeh\uo�� a\mdhkhq_lZgbc�� H[ke_^m_fhfmaZqblu\Zxl� ��� ^\mokeh`guo� a\mdhkhq_lZgbc� �©jheZfª�� ©\ZdZjª�� ©kb]Zª� b l�i��� b ijhkylih\lhjblv�l_��dhlhju_�hg�aZihfgbe��[_ajZaebqgh�\ dZdhf�ihjy^d_��AZl_f�bkke_^mxsbc�ih\lhjghaZqblu\Z_l�wlb�a\mdhkhq_lZgby��A^hjh\u_�h[ke_^m_fu_�iheghklvx�bo�\hkijhba\h^yl�ihke_��²�ih\lhj_gbc�Ijh[Z�gZ�aZihfbgZgb_ ���keh\��Ijb�wlhf�h[ke_^m_fhfm�aZqblu\Zxl����^\mokeh`guo�keh\�Ih^[bjZlv�aZmqb\Z_fu_�keh\Z�ke_^m_l�lZd��qlh[u�f_`^m�gbfb�ljm^gh�[ueh�mklZgh\blv�dZdb_�gb[m^v�kfukeh\u_�hlghr_gby��?keb�wlh�g_�ij_^mkfhlj_lv��h[ke_^m_fuc�fh`_l�h[e_]qblv�^eyk_[y�aZ^Zgb_��bkihevah\Z\�fg_fhl_ogbq_kdb_�ijb_fu�H[uqgh� a^hjh\u_� h[ke_^m_fu_� \hkijhba\h^yl� ��� keh\� m`_� ihke_� �²�� ih\lhj_gbc�bgh]^Z��ijb� lj_gbjh\Zgghc�iZfylb�²�ihke_� ��ih\lhj_gbc���Q_j_a� ��²���fbg� h[ke_^m_fh]hijhkyl� ih\lhjblv� aZihfgb\rb_ky� _fm� keh\Z��< kemqZyo�� ]^_� hkeZ[e_gb_� iZfylb� hij_^_ey_lkydebgbq_kdb�� wlh� ijh^_eu\Zxl� jZgvr_�� q_j_a� ��²��� fbg�� < wlhf� ijhf_`mld_� `_eZl_evghba[_]Zlv� aZ^Zgbc�� k\yaZgguo� k aZihfbgZgb_f� keh\_Fgh]h� fZl_jbZeZ�� fh`gh� ijh\_klbbkke_^h\Zgb_�lZ[ebpZfb�Rmevl_��dhjj_dlmjgmx�ijh[m�b l��^�< ijhlhdhe_�hiulZ�hlf_qZxlky�gZau\Z_fu_�[hevguf��ijZ\bevgh�b hrb[hqgh��keh\Z�Ij_^klZ\ey_l� bgl_j_k� khihklZ\e_gb_� j_amevlZlh\� ijh[u� gZ� aZihfbgZgb_� k ©mjh\g_fijblyaZgbcª� h[ke_^m_fh]h� �:�� J�� Emjby�� ������� ©Mjh\_gv� ijblyaZgbcª� aZ\bkbl� hl� hp_gdb[hevguf�k\hbo�\hafh`ghkl_c��hl�j_amevlZlh\��^hklb]gmluo�\ ij_^r_kl\mxs_f�hiul_��K wlhcp_evx� h[ke_^m_fh]h� i_j_^� dZ`^uf� hq_j_^guf� ih\lhj_gb_f� kijZrb\Zxl�� kdhevdh� keh\� hg[_j_lky� aZihfgblv��KhihklZ\e_gb_� ©mjh\gy�ijblyaZgbcª� k j_Zevgufb� j_amevlZlZfb�iha\hey_lkm^blv� \ g_dhlhjhc� kl_i_gb� h[� hp_gd_� [hevguf� k\h_]h� khklhygby�� LZd�� ijb� hj]Zgbq_kdboihjZ`_gbyo� ]heh\gh]h� fha]Z�� dh]^Z� kljZ^Z_l� jZkkm^bl_evgh_� hlghr_gb_� [hevgh]h� d k\h_fmkhklhygbx��©mjh\_gv�ijblyaZgbcª�agZqbl_evgh�ij_\urZ_l�^hklb]gmlu_�j_amevlZlu�J_amevlZlu� ijh[u� gZ� aZihfbgZgb_� fh]ml� [ulv� hlh[jZ`_gu� ]jZnbq_kdb�� Ih� djb\hcaZihfbgZgby�m^h[gh�ZgZebabjh\Zlv�hkh[_gghklb� aZmqb\Zgby��Ijb�bklhsZ_fhklb�fg_klbq_kdhcnmgdpbb�djb\Zy�aZihfbgZgby�ghkbl�ab]aZ]hh[jZaguc�oZjZdl_j�Ijh[Z� gZ� aZihfbgZgb_� \uy\ey_l� b gZebqb_� km`_gby� h[t_fZ� \gbfZgby�� < wlbo� kemqZyoh[ke_^m_fuc� \ ke_^mxs_f� ih\lhj_gbb�� gZau\Zy� gh\u_� keh\Z�� m`_� g_� \hkijhba\h^bl� keh\�nb]mjbjh\Z\rbo� \ ij_^u^ms_f� lmj_�� Ijb� wlhf� kmffZjgu_� j_amevlZlu� ihke_� dZ`^h]hih\lhj_gby�fZeh�hlebqZxlky�Ijh[Z� gZ� ZkkhpbZlb\gmx� iZfylv��H[ke_^m_fhfm� aZqblu\Zxl� ^_kylv� iZj� hlghkbl_evghh^ghjh^guo�keh\��f_`^m�dhlhjufb�e_]dh�mklZgZ\eb\Zxlky�kfukeh\u_�k\yab��GZijbf_j��j_dZ²fhj_��y[ehdh�²�]jmrZ�b l��^�



Bkke_^mxsbc� aZqblu\Z_l� wlb� keh\Z�� q_ldh� hl^_eyy� iZju� iZmaZfb�� AZl_f� hg� aZqblu\Z_li_j\h_� keh\h� dZ`^hc� iZju�� Z h[ke_^m_fuc� gZau\Z_l� \lhjh_� keh\h�� H[uqgh� a^hjh\u_h[ke_^m_fu_� \uihegyxl� aZ^Zgb_� ihke_� ^\mo� ih\lhj_gbc�� Z bgh]^Z� kjZam�� ihke_� i_j\h]haZqblu\Zgby�keh\��Ijh[Z�gZ�ZkkhpbZlb\gmx�iZfylv�y\ey_lky�h^gbf�ba�\ZjbZglh\�bkke_^h\Zgbyhihkj_^h\Zggh]h�aZihfbgZgby��Ba\_klgh�fgh]h�fh^bnbdZpbc�wlhc�f_lh^bdb��< qZklghklb��h^gZba� gbo� \oh^bl� \ khklZ\� rdZeu� iZfylb� <_dke_jZ�� Mqblu\Zy� \hafh`gh_� jZaebqb_� oZjZdl_jZZkkhpbZlb\guo�hlghr_gbc�b `_eZy�ijhke_^blv��dZd�wlh�jZaebqb_�kdZau\Z_lky�gZ�aZihfbgZgbb�X��:��FZr_d� ������� ij_^eh`be� ke_^mxsmx� fh^bnbdZpbx��H[ke_^m_fhfm� ^ey� aZihfbgZgbyij_^eZ]Z_lky� ��� ]jmii� iZjguo� ZkkhpbZpbc�� khklZ\e_gguo� ih� hij_^_e_gghfm� ijbgpbimkfukeh\hc�k\yab��Wlh�jZaebqgu_�hlghr_gby�ihgylbc���ijhlb\hiheh`gu_�ihgylby��x]�²�k_\_j�ex[h\v²g_gZ\bklv��� ihgylby� jZaebqghc� \_ebqbgu� �ohef²]hjZ�� kljZo²m`Zk��� \f_klbebs_� b\f_sZ_fh_� �]jZnbg²\h^Z��rdZn²�h^_`^Z���ijbqbgZ�b ke_^kl\b_� �mdhe²[hev���qZklv�b p_eh_�keh\h²njZaZ�� a_jgh²dhehk��� hjm^b_� b h[t_dl� ljm^Z� �a_fey²� ehiZlZ��� Z[kljZdlgu_� bdhgdj_lgu_� ihgylby� �bkdmkkl\h� ²� dZjlbgZ��� >Ze__� ij_^eZ]Zebkv� iZju� keh\�� h[jZamxsb_km`^_gb_� �hj_e²� ilbpZ��� ijb\uqgu_� keh\hkhq_lZgby� �lhqdZ²lbj_��� ljm^ghkhq_lZ_fu_� keh\Z�dmjbpZ²ihjlkb]Zj���Ihke_�ijh\_jdb�aZihfbgZgby�dZ`^hc� ]jmiiu�keh\�mkljZb\Z_lky�i_j_ju\gZ� �� fbg�� Z ihke_� ij_^ty\e_gby� iylb� ]jmii� ²� gZ� ��� fbg�� KhihklZ\e_gb_� ihemqZ_fuoj_amevlZlh\�m h^gh]h�b lh]h�`_�[hevgh]h�ijb�bkke_^h\Zgbb�ijh[Zfb�gZ�aZihfbgZgb_�iha\hey_lkm^blv�h [hevr_c�beb�f_gvr_c�khojZgghklb�f_oZgbq_kdhc�b eh]bq_kdhc� �kfukeh\hc��iZfylb�kjZ\gblv�ihdZaZl_eb�g_ihkj_^kl\_ggh]h�b hihkj_^h\Zggh]h�aZihfbgZgby�Hihkj_^h\Zggh_� aZihfbgZgb_�� F_lh^bdZ� jZajZ[hlZgZ� :�� G�� E_hglv_\uf� ������� ^eybkke_^h\Zgby� eh]bq_kdh]h�� beb� hihkj_^h\Zggh]h�� aZihfbgZgby�� J_amevlZlu� bkke_^h\Zgbyk\b^_l_evkl\mxl�g_�lhevdh�h khklhygbb�iZfylb��gh�b h[�hkh[_gghklyo�fure_gby�Bkke_^h\Zgb_� ^he`gh� [ulv� ih^]hlh\e_gh� aZjZg__�� H[ke_^m_fhfm� aZqblu\Z_lky� ��²��keh\�b ij_^eZ]Zxl�^ey�lh]h��qlh[u�bo�aZihfgblv��ih^h[jZlv�d dZ`^hfm�ih^oh^ysbc�ih�kfukemjbkmghd�� GZ� klhe_� e_`bl� ��²��� dZjlhq_d� k jbkmgdZfb�� ij_^mkfZljb\Zxsbfb� jZaebqgu_\hafh`ghklb� hihkj_^h\Zgby�� Wlb� jbkmgdb� g_� ^he`gu� kem`blv� ijyfhc� beexkljZpb_c� daZihfbgZ_fuf� keh\Zf�� H[ke_^m_fuc� ^he`_g� mklZgh\blv� kfukeh\mx� k\yav� f_`^m� keh\hf� bjbkmgdhf�� gZijbf_j�� d keh\m� ©fhj_ª� ²� iZjhoh^�� ©^h`^vª� ²� ahglbd� b l�� ^�� DZ`^uc� jZa�ih^h[jZ\� gm`guc� jbkmghd�� h[ke_^m_fuc� ^he`_g� h[tykgblv� fhlb\u� k\h_]h� j_r_gby�� AZl_fijh\_jyxl��gZkdhevdh�ih^h[jZggu_�jbkmgdb�ihfh]Zxl�h[ke_^m_fhfm�\hkijhba\h^blv�aZ^Zggu_\ gZqZe_�hiulZ�keh\Z�b l_f�kZfuf�ihemqZxl�\i_qZle_gb_�h khklhygbb�m g_]h�eh]bq_kdhc�iZfylb�WlZ�f_lh^bdZ� \ hij_^_e_gghc� kl_i_gb� iha\hey_l� km^blv� b h[� bgl_ee_dlmZevghf� mjh\g_h[ke_^m_fh]h�²�keZ[hmfguf�[hevguf�hihkj_^h\Zggh_�aZihfbgZgb_�g_^hklmigh�< g_dhlhjhc� kl_i_gb� ih� j_amevlZlZf� fh`gh� km^blv� h oZjZdl_j_� ZkkhpbZpbc� mh[ke_^m_fh]h�� gZkdhevdh� hgb� Z^_d\Zlgu�� gZkdhevdh� bah[jZ`_gguc� jbkmghd� khhl\_lkl\m_laZ^Zgghfm�keh\m��H^gZdh�\hafh`ghklb�bkke_^h\Zgby�ZkkhpbZlb\gh]h�ijhp_kkZ�wlhc�f_lh^bdhch]jZgbq_gu�� ij_^hij_^_e_gu� ijhba\_^_gguf� ^h� bkke_^h\Zgby� ih^[hjhf� \kihfh]Zl_evguojbkmgdh\�Ikbohf_ljbq_kdh_�bkke_^h\Zgb_�iZfylb�k ihfhsvx�rdZeu�<_dke_jZ� <k_�f_lh^bdb�gZijZ\e_ggu_� gZ� bkke_^h\Zgb_� iZfylb�� oZjZdl_jbamxlky� h[yaZl_evguf� dhebq_kl\_ggufhij_^_e_gb_f� ihemqZ_fuo� k bo� ihfhsvx� j_amevlZlh\�� ;eZ]h^Zjy� wlhfm� ihemq_ggu_� \wdki_jbf_gl_� ^Zggu_� ©baf_j_gbyª� fg_klbq_kdhc� nmgdpbb� fh]ml� [ulv� bkihevah\Zgu� ^eyoZjZdl_jbklbdb�kl_i_gb�ikbobq_kdh]h�^_n_dlZ��Z lZd`_�^ey�h[gZjm`_gby�^bgZfbdb�khklhygby�lheb�ih^�\ebygb_f� l_dms_]h�iZlheh]bq_kdh]h�ijhp_kkZ�� lh� eb� \ k\yab� k ijh\h^bfuf� e_q_gb_f�H^gZdh�\k_�i_j_qbke_ggu_�\ur_�ijb_fu�ij_ke_^mxl�p_ev�bamq_gby�dZdhc�eb[h�h^ghc�ba�klhjhgnmgdpbb� iZfylb�� IhemqZ_fu_� k bo� ihfhsvx� j_amevlZlu� ljm^gh� khihklZ\bfu�� Ihwlhfm� ^eyiZlhikboheh]Z� fh`_l� ij_^klZ\blv� bgl_j_k� lZd� gZau\Z_fZy�rdZeZ� iZfylb� <_dke_jZ� �:HFKVOHU0HPRU\�7HVW��������



RdZeZ�iZfylb�<_dke_jZ�khklhbl�ba�k_jbb�f_lh^bd��IhemqZ_fu_�k bo�ihfhsvx�j_amevlZlukmffbjmxlky��ijb�wlhf�mqblu\Z_lky�ki_pbZevgZy�ihijZ\dZ�gZ�\hajZkl��Bkke_^h\Zl_ev�ihemqZ_l\hafh`ghklv� hp_gblv� iZfylv� ih� ^Zgguf� wdki_jbf_glZ� g_� lhevdh� k ihfhsvx� kmffZjguoihdZaZl_e_c��gh�b ih�jZa[jhkm��ih�hldehg_gbx�j_amevlZlh\�\uiheg_gby�hl^_evguo� aZ^Zgbc�hldZdbo�lh�kj_^gbo�\_ebqbg��Ijb�\k_c�^bkdmkkbhgghklb�ijbf_g_gby�ikbohf_ljbq_kdbo�f_lh^h\�\iZlhikboheh]bb�ke_^m_l�hlf_lblv��qlh�rdZeZ�iZfylb�ebr_gZ�h^gh]h�ba�k_jv_aguo�g_^hklZldh\�ijbkmsbo�fgh]bf�ikbohf_ljbq_kdbf�l_klZf�^ey�bkke_^h\Zgby�bgl_ee_dlZ��\ g_c�bkke_^h\Zl_evbf__l�^_eh�kh�kjZ\gbl_evgh�h^ghjh^guf�\ bgnhjfZlb\ghf�hlghr_gbb�fZl_jbZehf��Mqblu\Zyhlghkbl_evgh_�agZq_gb_�kmffZjguo�ihdZaZl_e_c��ihemqZ_fuo�k ihfhsvx�rdZeu�iZfylb��fh`gh^mfZlv�� qlh� gZdhie_gb_� j_amevlZlh\� bkke_^h\Zgbc� debgbq_kdb� q_ldh� hq_jq_gguo� ]jmiiikbobq_kdb� [hevguo� k jZaebqghc� kl_i_gvx� fg_klbq_kdh]h� kgb`_gby� kgZ[^bl� iZlhikboheh]Zkj_^gbfb�hjb_glbjh\hqgufb�ihdZaZl_eyfb�RdZeZ�iZfylb�<_dke_jZ�khklhbl�ba���f_lh^bd�km[l_klh\��Bkke_^h\Zgb_�ih�gbf�ijh\h^blky\ h^bg�ijb_f�b j_]bkljbjm_lky�gZ�ki_pbZevghf�[eZgd_�,�km[l_kl�aZdexqZ_lky�\ ijh\_jd_� agZgby�h[ke_^m_fuf�ebqguo�b h[s_kl\_gguo�^Zgguo�DZ`^uc�ijZ\bevguc� hl\_l� hp_gb\Z_lky� \ �� [Zee��FZdkbfZevgh� \ wlhf� km[l_kl_� h[ke_^m_fucfh`_l�gZ[jZlv���[Zeeh\�,,�km[l_kl²hij_^_e_gb_�hjb_glbjh\db��Ijh\_jy_lky�agZgb_�h[ke_^m_fuf�l_dms_]h�]h^Z�f_kypZ��^gy��]^_�hg�\ gZklhys__�\j_fy�gZoh^blky��\ dZdhf�]hjh^_��Hp_gdZ�hl\_lh\�lZ�`_��qlh�b \ij_^u^ms_f�km[l_kl_��FZdkbfZevguc�j_amevlZl�²���[Zeeh\�,,,�km[l_kl�²�ikbobq_kdbc�dhgljhev�khklhbl�ba�lj_o�aZ^Zgbc��I_j\h_�²�hlkqblu\Zgb_�hl���\ h[jZlghf�ihjy^d_��<lhjh_�²�ih\lhjblv�ih�iZfylb�ZenZ\bl�hl�: ^h�Y��Lj_lv_�aZ^Zgb_�²gZau\Zgb_�qbk_e�hl���^h����q_j_a���_^bgbpu��< wlhf�km[l_kl_�bkke_^mxsbc�g_�^he`_g�hdZau\Zlvh[ke_^m_fhfm�ihfhsb�?keb�aZ^Zgb_�ih�hlkqblu\Zgbx�hl����\uiheg_gh�[_a�hrb[hd�b aZ�\j_fy�^h����k��j_amevlZlhp_gb\Z_lky�\ ��[ZeeZ��ijb�gZebqbb�h^ghc�hrb[db��gh�aZ�lh�`_�\j_fy�²��[Zee��Ijb�ijZ\bevghf\uiheg_gbb�aZ^Zgby�[uklj__�q_f�aZ����k j_amevlZl�hp_gb\Z_lky�\ ��[ZeeZ�Ijb� \hkijhba\_^_gbb� ZenZ\blZ� [_a� hrb[hd� aZ� \j_fy� hl� ��� ^h� ��� k²�� [ZeeZ�� _keb^hims_gZ�h^gZ�hrb[dZ��gh�\j_fy�gZ�\uiheg_gb_�aZ^Zgby�g_�ij_\ur_gh�²��[Zee��;_ahrb[hqgh_\uiheg_gb_�aZ^Zgby�f_g__�q_f�aZ����k²��[ZeeZ�Kq_l� ^h� ��� [_a� hrb[hd� aZ� ��²��� k hp_gb\Z_lky� \ �� [ZeeZ�� Ijb� h^ghc� hrb[d_� b ijbk\h_\j_f_gghf�\uiheg_gbb� aZ^Zgby� aZ�\j_fy�^h� ��� k d� hp_gd_�ijb[Z\ey_lky�^hihegbl_evguc[Zee��FZdkbfZevgZy�hp_gdZ�j_amevlZlh\�\ ,,,�km[l_kl_²��[Zeeh\�,9� km[l_kl� gZijZ\e_g� gZ� ijh\_jdm� eh]bq_kdhc� iZfylb� b k\h^blky� d aZihfbgZgbx� ^\mojZkkdZah\�� < dZ`^hf� jZkkdZa_� fh`gh� \u^_eblv� ��� kfukeh\u_� _^bgbpu�� I_j_kdZa� lsZl_evghaZibku\Z_lky��Hlf_qZ_lky�dhebq_kl\h�j_ijh^mpbjh\Zgguo�h[ke_^m_fuf�kfukeh\uo�_^bgbp�ihdZ`^hfm�jZkkdZam�� aZl_f�ih^kqblu\Z_lky� kj_^g__� Zjbnf_lbq_kdh_��FZdkbfZevgZy�hp_gdZ� \ 

km[l_kl_²���[ZeeZ�9�km[l_kl�²�\hkijhba\_^_gb_�pbnj�\ ijyfhf�b h[jZlghf�ihjy^d_�²�ZgZeh]bq_g�h^ghfmba� km[l_klh\� f_lh^Z� <_dke_jZ� ^ey� bkke_^h\Zgby� bgl_ee_dlZ�� H[ke_^m_fhfm� aZqblu\Zxl� jy^pbnj��< dZ`^hf�ihke_^mxs_f�jy^m�gZ�h^gm�pbnjm�[hevr_��q_f�\ ij_^u^ms_f��< i_j\hf�jy^mkh^_j`blky� �� pbnju�� jZkiheh`_ggu_� \ kemqZcghf� ihjy^d_�� \ ihke_^g_f� ²� �� pbnj�Bkke_^mxsbc� hlf_qZ_l� ihke_^gbc� jy^�� dhlhjuc� h[ke_^m_fhfm� m^Zehkv� \hkijhba\_klb�� AZl_f^Z_lky� bgkljmdpby� \hkijhba\h^blv� jy^u� pbnj� \ h[jZlghf� ihjy^d_�� Ij_^iheZ]Zy� gZebqb_� mh[ke_^m_fh]h� bgl_ee_dlmZevgh]h� kgb`_gby�� bgkljmdpbx� fh`gh� ih^dj_iblv� ijbf_jhf�� <h\lhjhc� k_jbb� hiulZ� dhebq_kl\h� pbnj� \ jy^m� gZjZklZ_l� hl� �� d ��� B a^_kv� ZgZeh]bqghj_]bkljbjmxlky�j_amevlZlu�Hp_gdZ� ih� km[l_klm� ijhba\h^blky� keh`_gb_f� j_amevlZlh\�� ihemq_gguo� \ h[_bo� k_jbyo�FZdkbfZevgZy�hp_gdZ�\ wlhf�km[l_kl_����[Zeeh\�



?keb� h[ke_^m_fuc� g_� \ khklhygbb� \hkijhba\_klb� \ h[jZlghf� ihjy^d_� jy^� ba� �� pbnj�� _fmij_^eZ]Zxl�ih\lhjblv�lZdbf�kihkh[hf���pbnju�b j_amevlZl�hp_gb\Zxl�\ ��[ZeeZ�9,�km[l_kl�²�\bamZevgZy�j_ijh^mdpby��H[ke_^m_fhfm�ij_^eZ]Zxl�ihkfhlj_lv�gZ�q_luj_]_hf_ljbq_kdbo� jbkmgdZ� �jbk�� ���� Wdkihabpby� ²��� k�� AZl_f� hg� ^he`_g� \hkijhba\_klb� bo� gZ[eZgd_�hiulZ�Hp_gdZ�ijhba\h^blky�ke_^mxsbf�h[jZahf�< nb]mj_� : ²� gZebqb_� ^\mo� i_j_dj_s_gguo� ebgbc� k neZ`dZfb�� g_aZ\bkbfh� hl� bogZijZ\e_gghklb�²��[Zee��ijZ\bevgh�ihklZ\e_ggu_�ih� hlghr_gbx� ^jm]� d ^jm]m�neZ`db�²� �[Zee��lhqghklv��jZ\gu_�ebgbb��ihklZ\e_ggu_�ih^�ijZ\bevguf�m]ehf�²��[Zee��FZdkbfmf�²��[ZeeZ�< nb]mj_�;²[hevrhc� d\Z^jZl� k ^\mfy� ^bZf_ljZfb²���[Zee�� q_luj_�fZeuo� d\Z^jZlZ� \[hevrhf�d\Z^jZl_²���[Zee��^\Z�^bZf_ljZ�kh�\k_fb�f_edbfb�d\Z^jZlZfb²���[Zee�� ���lhq_d�\fZeuo�d\Z^jZlZo²��[Zee��lhqghklv�\ ijhihjpbyo²��[Zee��FZdkbfmf²Jbk�����H[jZapu�jbkmgdh\�^ey�bkke_^h\Zgby�\bamZevghc�j_ijh^mdpbb�\ rdZe_�iZ�fylb�<_dke_jZ

��[Zeeh\��Ijb�gZebqbb�ebrgbo�ebgbc�j_amevlZl�hp_gb\Z_lky���[ZeeZfb�< nb]mj_�<� ²�fZe_gvdbc�ijyfhm]hevgbd�\ [hevrhf�²���[Zee��\k_�\_jrbgu�\gmlj_gg_]hijyfhm]hevgbdZ�kh_^bg_gu�k \_jrbgZfb gZjm`gh]h�²���[Zee��fZe_gvdbc�ijyfhm]hevgbd�lhqghjZaf_s_g�\ [hevrhf²��[Zee��FZdkbfmf²���[ZeeZ�< nb]mj_�<� ²�hldjuluc�ijyfhm]hevgbd�k ijZ\bevguf�maehf�gZ�dZ`^hf�djZx�²���[Zee�ijZ\bevgh�\hkijhba\_^_ggu_�p_glj�b ijZ\Zy�beb�e_\Zy�klhjhgZ�²���[Zee��ijZ\bevgZy�nb]mjZ�aZbkdexq_gb_f� h^gh]h� maeZ� ²� �� [Zee�� ijZ\bevgh� \hkijhba\_^_ggZy� nb]mjZ� \ ijb[ebabl_evgh\_jguo�ijhihjpbyo�²���[ZeeZ��FZdkbfmf���[ZeeZ�H[sZy�fZdkbfZevgZy�hp_gdZ�j_amevlZlh\�ih�9,�km[l_klm�²���[Zeeh\�9,,� km[l_kl²iZjgu_� ZkkhpbZpbb��H[ke_^m_fhfm� aZqblu\Zxl� ��� iZj� keh\�� [ebadbo� bebhl^Ze_gguo�\ ZkkhpbZlb\ghf�hlghr_gbb��I_j\u_���iZj�²�©e_]db_�ZkkhpbZpbbª��\lhju_���iZju²�©ljm^gu_�ZkkhpbZpbbª��Ijb�i_j\hf�ijhql_gbb�hgb�jZkiheh`_gu�\i_j_f_rdm��AZl_f�ljb`^u�dZ`^uc� jZa� \ ^jm]hf� ihjy^d_�� aZqblu\Zxl� i_j\u_� keh\Z� dZ`^hc� iZju� b ijh\_jyxlaZihfgb\rb_ky�ZkkhpbZpbb�Ijb\h^bf�ijbf_ju�ijbf_gy_fuo�^ey�bkke_^h\Zgby�iZj�ZkkhpbZpbc��©e_]db_ª�²�mljh�²\_q_j��k_j_[jh�²�ahehlh��©ljm^gu_ª�²�dZimklZ�²�i_jh��klZdZg�²�i_lmo�IjZ\bevguc�hl\_l�ih^dj_iey_lky�j_iebdhc�bkke_^mxs_]h� ©ohjhrhª��ijb�g_ijZ\bevghf²�mdZau\Zxl�gZ�hrb[dm��IZmaZ�f_`^m�k_jbyfb�²����k��DZd�ijZ\bevguc�mqblu\Z_lky�hl\_l�\l_q_gb_� �� k�� Hp_gdZ� ijhba\h^blky� keh`_gb_f� kmffu� m^Z\rboky� h[ke_^m_fhfm� ©e_]dboZkkhpbZpbcª��jZa^_e_gghc�gZ����k kmffhc�m^Z\rboky�©ljm^guo�ZkkhpbZpbcª�AZl_f� kmffbjmxlky� j_amevlZlu� ih� \k_f� km[l_klZf�� bo� kmffZ� khklZ\ey_l� Z[khexlgucihdZaZl_ev� �$I��� Ih� ki_pbZevghc� lZ[ebp_� ijhba\h^blky� ihijZ\dZ� gZ� \hajZkl�� K ihfhsvx^jm]hc� lZ[ebpu� dhjjb]bjh\Zgguc� ihdZaZl_ev� ijb\h^blky� \ khhl\_lkl\b_� k ihdZaZl_eyfbbgl_ee_dlZ�ih�rdZe_�^ey�bkke_^h\Zgby�bgl_ee_dlZ�:gZeba� rdZeu� iZfylb� ihdZau\Z_l�� qlh� hgZ� khklhbl� ba� h[uqgh� mihlj_[ey_fuo� ^eybkke_^h\Zgby� iZfylb� f_lh^bd�� k bo� ihfhsvx� hij_^_ey_lky� khklhygb_� djZldh\j_f_gghc� b



^he]h\j_f_gghc� iZfylb�� hp_gb\Z_lky� eh]bq_kdb�kfukeh\Zy� b ZkkhpbZlb\gZy� iZfylv�oZjZdl_jbam_lky� kihkh[ghklv� d j_ijh^mdpbb� ajbl_evguo� h[jZah\�� Ijb� wlhf� mqblu\Z_lkykhklhygb_� Zdlb\gh]h� \gbfZgby�� \hafh`ghklb� \hkijhba\_^_gby� ijb\uqgh]h� jy^Z� b _]h^_Z\lhfZlbaZpbb�� >ey� \hafh`ghklb� kjZ\g_gby� j_amevlZlh\� \uiheg_gby� hl^_evguo� km[l_klh\[ueZ� jZajZ[hlZgZ� ki_pbZevgZy� lZ[ebpZ� �fg_fh]jZffZ��� iha\heyxsZy� i_j_\h^blv� i_j_kq_lihdZaZl_e_c� ih� hl^_evguf� km[l_klZf� \ kbkl_fm� \lhjbqguo� [Zeeh\�� Ijb\h^bf� ijbf_j\uqbke_gby�j_amevlZlh\�bkke_^h\Zgby��H[ke_^m_fuc�� ��� e_l�� \uihegb\� \k_� aZ^Zgby�ih�rdZe_iZfylb�� gZ[jZe� ��� [ZeeZ�� Wlh� _]h� Z[khexlguc� ihdZaZl_ev� �:I��� GZc^y� \ lZ[ebp_khhl\_lkl\mxsmx� \hajZklgmx� ijb[Z\dm�� fu� ihemqZ_f� j_amevlZl� ���� ���� [ZeeZ �� ��� [Zeeh\\hajZklghc� ijb[Z\db��� Wlh� dhjjb]bjh\Zgguc� ihdZaZl_ev� �DI�� h[ke_^m_fh]h�� K ihfhsvxki_pbZevghc�lZ[ebpu�hg�ij_h[jZah\u\Z_lky�\ wd\b\Ze_glguc�ihdZaZl_ev�iZfylb��WII��²�����Wlh�agZqbl��qlh�iZfylv�h[ke_^m_fh]h�khhl\_lkl\m_l�bgl_ee_dlm�k ihdZaZl_e_f�bgl_ee_dlZ� �,4��jZ\ghfm� �����LZdbf�h[jZahf��bkke_^mxsbc� dZd�[u�ihemqZ_l� \hafh`ghklv� �ijb�iZjZee_evghfbkke_^h\Zgbb�bgl_ee_dlZ�b mklZgh\e_gbb�_]h�bklbggh]h�mjh\gy��m[_^blvky�\ khhl\_lkl\bb�bebg_khhl\_lkl\bb�bgl_ee_dlmZevgh]h�mjh\gy�b khklhygby�fg_klbq_kdhc�nmgdpbb��GZ�ijZdlbd_�wlhg_�\k_]^Z�hdZau\Z_lky�lZd��Hkh[_ggu_�aZljm^g_gby�bkke_^mxsbc�bkiulu\Z_l�ijb�hij_^_e_gbbwd\b\Ze_glgh]h�ihdZaZl_ey�iZfylb�\ gZqZevghc�klZ^bb�aZ[he_\Zgby��A^_kv�\hajZklgZy�ijb[Z\dZ�bi_j_kq_l� \ WII� qZklh� gb\_ebjmxl� kgb`_gb_� iZfylb�� Ihwlhfm� gZfb� [ue� \\_^_g� ihdZaZl_evijh^mdlb\ghklb�iZfylb��:gZeh]bqgh�lhfm�dZd�'��%URPOH\�ijb�bamq_gbb�bgl_ee_dlZ�klZj_xsbokhhlghkbeZ�Z[khexlgu_�^Zggu_�g_�k bklbgguf�\hajZklhf��Z k�\hajZklhf�©ibdZª�[bheh]bq_kdh]hb bgl_ee_dlmZevgh]h�jZa\blby�bg^b\b^mmfZ����²���e_l���fu�d Z[khexlghfm�ihdZaZl_ex�iZfylbijb[Z\eyeb� \hajZklgmx� ijb[Z\dm� ^ey� \hajZklZ� ��²��� e_l�� LZdhc� ihdZaZl_ev� [he__� q_ldh\uy\ey_l� gZqZevgh_� kgb`_gb_� iZfylb�� Djhf_� lh]h�� WII� ij_^klZ\ey_lky� gZf� g_^hklZlhqghijb_fe_fuf� ^ey� bg^b\b^mZevguo� bkke_^h\Zgbc� b ihlhfm�� qlh� fu� g_� agZ_f� bkoh^gh]h�ij_fhj[b^gh]h��khklhygby�bgl_ee_dlZ�b iZfylb�m h[ke_^m_fh]h�Dhg_qgh�� h^gb� ebrv� dhebq_kl\_ggu_� ihdZaZl_eb� ih� rdZe_� iZfylb� <_dke_jZ� g_� ^Zxliheghc�oZjZdl_jbklbdb�fg_klbq_kdhc�nmgdpbb�h[ke_^m_fh]h��>ey�wlh]h�g_h[oh^bf�lsZl_evgucdZq_kl\_gguc�ZgZeba�\uiheg_gby�aZ^Zgbc�ih�hl^_evguf�km[l_klZf�L_kl� ajbl_evghc� j_l_gpbb� ;_glhgZ�� L_kl� ij_^eh`_g� $�� /�� %HQWRQ� ������� ^eybkke_^h\Zgby� aZihfbgZgby� jbkmgdh\� jZaebqguo� nhjf�� Jbkmgdb�� k ihfhsvx� dhlhjuoijhba\h^blky� ijh[Z� ;_glhgZ�� h[t_^bg_gu� \ ljb� nhjfu� ²K�� '�� ?�� <k_� wlb� ljb� nhjfuwd\b\Ze_glgu� b khklhyl� dZ`^Zy� ba� ��� dZjlhq_d�h[jZaph\��GZ� dZjlhqd_� bah[jZ`_gh� g_kdhevdhijhkluo�]_hf_ljbq_kdbo�nb]mj��<j_fy�wdkihabpbb�dZjlhqdb�²����k��AZl_f�h[ke_^m_fuc�^he`_g\hkijhba\_klb� gZjbkh\Zggu_� gZ� dZjlhqd_� nb]mju� ih� iZfylb�� Ijb� wlhf� hp_gdZ� hl\_lZijhba\h^blky�ih�dhebq_kl\_gghfm�b dZq_kl\_gghfm�ihdZaZl_eyf��Dhebq_kl\_ggZy�hp_gdZ�hl\_lZg_keh`gZ�� ijZ\bevgh_� j_ijh^mpbjh\Zgb_� hp_gb\Z_lky� \ �� [Zee�� g_ijZ\bevgh_� ²� \ �� [Zeeh\�KjZ\gb\Zy� khhlghr_gb_� ijZ\bevgh� b g_ijZ\bevgh� \uiheg_gguo� aZ^Zgbc�� fu� ihemqZ_fk\h_h[jZaguc�ihdZaZl_ev�mfkl\_ggh]h�ms_j[Z��Bf_xlky�lZd`_�^\_�^hihegbl_evgu_�nhjfu�)�b ,�dZ`^Zy�ba�gbo�kh^_j`bl�ih����dZjlhq_d��GZ�dZ`^hc�dZjlhqd_²��gZ[hjZ�nb]mj�;he__� bgl_j_k_g� dZq_kl\_gguc� ZgZeba� ihemqZ_fuo� k ihfhsvx� �� l_klZ� ;_glhgZj_amevlZlh\��$��/��%HQWRQ�khklZ\e_gZ�ki_pbZevgZy���lZ[ebpZ�\hafh`guo�hrb[hqguo�j_ijh^mdpbcdZ`^hc�dZjlbgdb�h[jZapZ��Ijb�wlhf�jZaebqZxlky�hrb[db��gZ[ex^Zxsb_ky�m a^hjh\uo�ex^_c��bhrb[db��lbibqgu_�^ey�hj]Zgbq_kdhc�p_j_[jZevghc�iZlheh]bb�Ih� ^Zgguf -�� 3RLWUHQDQG� b )�� &OHPHQW� �������� l_kl� ;_glhgZ� \_kvfZ� wnn_dlb\_g� ^ey]_jhglhikboheh]bq_kdbo� bkke_^h\Zgbc�� GZ� [hevrhc� ]jmii_� h[ke_^h\Zgguo� h[gZjm`_ghaZf_lgh_�\hajZklZgb_�qbkeZ�©hj]Zgbq_kdboª�hrb[hd�k \hajZklhf��hkh[_ggh�ihke_����e_l��Djhf_lh]h�� [ueh� ijh\_^_gh� kjZ\g_gb_� j_amevlZlh\�� ihemq_gguo� k ihfhsvx� l_klZ� ;_glhgZ� ijbh[ke_^h\Zgbb�ijZdlbq_kdb�a^hjh\uo�ebp�b kljZ^Zxsbo�hj]Zgbq_kdhc�p_j_[jZevghc�iZlheh]b_c�Ihemq_gu� lZd`_� klZlbklbq_kdb� ^hklh\_jgu_� ^Zggu_�� k\b^_l_evkl\mxsb_� �� h lhf�� qlh� l_kl



;_glhgZ�hlq_leb\h�\uy\ey_l�hj]Zgbq_kdmx�iZlheh]bx��Bkke_^h\Zgb_��ijh\_^_ggh_�m wlbo�^\mo]jmii�\ \hajZklghf Zki_dl_��ihdZaZeh��qlh�mdZaZggZy�jZagbpZ�^Zgguo�k \hajZklhf�agZqbl_evghmf_gvrZ_lky��Hlf_q_gh��qlh�gZebqb_�h^ghc�©hj]Zgbq_kdhcª�hrb[db�\hafh`gh�b m�ikbobq_kdba^hjh\uo� ebp�� qlh� fh`_l� [ulv� h[tykg_gh� nZdlhjhf� i_j_mlhfe_gby�� GZebqb_� ^\mo©hj]Zgbq_kdboª� hrb[hd� ij_^klZ\ey_l� [hevrmx� j_^dhklv� ^Z`_� m hq_gv� klZjuo� h[ke_^m_fuo�ikbobq_kdb�a^hjh\uo�GZijbf_j��gZ�dZjlbgd_�^ey�bkke_^h\Zgby�ih�;_glhgm�gZjbkh\Zgu�^\_� ]eZ\gu_�� djmigu_nb]mju�b h^gZ�f_edZy��Lbibqgu_�^ey�a^hjh\uo�ex^_c�hrb[db��h[ke_^m_fuc�aZ[ue�gZjbkh\Zlvh^gm�ba�nb]mj��gh�hg�khagZ_l�wlh�b hklZ\be�^ey�g__�imklh_�f_klh��eb[h�hg�baf_gbe�jZkiheh`_gb_nb]mj�gZ�jbkmgd_��ihklZ\b\�fZe_gvdmx�nb]mjm� \ ijZ\uc� \_jogbc� m]he��Fh]ml�[ulv�b ^jm]b_hrb[db�lZdh]h�jh^Z��ijb�dhlhjuo�i_j_f_sZxlky�l_�beb�bgu_�nb]mju��gh�\k_�hgb�g_�kqblZxlkyiZlh]ghfhgbqgufb�^ey�hj]Zgbq_kdh]h�ihjZ`_gby�]heh\gh]h�fha]Z�Ijbf_ju�©hj]Zgbq_kdboª�hrb[hd��[hevghc�jZa^_ebe� �ihabpby�%���gZ�njZ]f_glu�h^gm�bahkgh\guo� nb]mj� �bgh]^Z� lZdh_� jZkqe_g_gb_� hjb]bgZeZ� ijb\h^bl� d g_\hafh`ghklb� hihagZgbynb]mju�h[jZapZ��eb[h�\hkijhba\_e�\k_�nb]mju�\ h^ghc�\_ebqbg_� �<����<u^_e_gh�hdheh�^_kylblbih\�hrb[hd�lZdh]h�jh^Z�
Jbk����DZjlZ�h[jZa_p�\ l_kl_�;_glhgZ

GZb[he__� lbibqgu_� hrb[db�� \klj_qZxsb_ky� m a^hjh\uo� h[ke_^m_fuo�� i_j_klZgh\dZ]eZ\ghc� nb]mju� kijZ\Z� gZe_\h�� g_ijZ\bevgh_� i_j_f_s_gb_� ]eZ\ghc� nb]mju� ih� \_jlbdZeb�ih\hjhl� \hdjm]� hkb� fZehc� beb� [hevrhc� nb]mj�� khagZl_evguc� ijhimkd� fZehc� nb]mju�khagZl_evguc� ijhimkd� we_f_glh\� nb]mju�� ih\hjhl� \hdjm]� hkb� beb� i_j_f_s_gb_� we_f_glh\nb]mju�Ijbf_ju� ©hj]Zgbq_kdboª� hrb[hd�� iheguc� beb� qZklbqguc� ijhimkd� fZeuo� nb]mj�ih\lhj_gb_� �^m[ebdZpby�� fZeuo� nb]mj�� ^m[ebdZpby� hkgh\ghc� nb]mju�� jZkiheh`_gb_i_jbn_jbq_kdhc�nb]mju�f_`^m�]eZ\gufb�beb�\gmljb�]eZ\ghc��ih\hjhl�nb]mj�gZ�jbkmgd_�gZ����� Ijbf_ju� ©ly`_euoª� hrb[hd�� gZb[he__� qZklh� gZ[ex^Zxsboky� ijb� y\ghc� hj]Zgbq_kdhcp_j_[jZevghc� iZlheh]bb�� l_g^_gpby� d ^_nhjfZpbb� nb]mj� ih� jZaf_jZf�� ih\lhj_gb_� ]eZ\ghcnb]mju� \ h^ghf� b lhf� `_� h[jZap_�� ih\lhj_gb_� we_f_glh\� nb]mju� \ h[jZap_�� dhglZfbgZpby�kieZ\e_gb_��nb]mj��l_g^_gpby�d i_jk_\_jZpbb�nb]mj��agZqbl_evgh_�bkdZ`_gb_�nb]mj��\klZ\db�\nb]mju��iheguc�ijhimkd��h[jZapZ�
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KdeZ^u\Zgb_�dZjlbghd�ba�hlj_adh\��F_lh^bdZ�ij_^eh`_gZ�:��G��;_jgrl_cghf��������^eybkke_^h\Zgby�bgl_ee_dlmZevgh]h�mjh\gy�H[ke_^m_fhfm� ij_^eZ]Zxl� �\ \hajZklZxs_c� keh`ghklb�� khklZ\blv� �� jbkmgdh\�jZaj_aZgguo� gZ� qZklb�� I_j\u_� �� jbkmgdZ� jZaj_aZgu� gZ� �� qZklb�� Z hklZevgu_� ²� gZ� [hevr__dhebq_kl\h�hlj_adh\��I_j\uc�b q_l\_jluc� jbkmgdb�h^bgZdh\u��gh�jZaj_aZgu�ih�jZaghfm��>eyih\lhjguo� bkke_^h\Zgbc� `_eZl_evgh� bf_lv� g_kdhevdh� gZ[hjh\�� ZgZeh]bqgh� ih^h[jZgguo�Hlj_adb� jbkmgdZ� ^Zxlky� bkiulm_fhfm� [_a� hij_^_e_ggh]h� ihjy^dZ�� i_j_\_jgmlufb�KhklZ\eylvky�hgb�^he`gu�[_a�h[jZapZ�Ijb�\uiheg_gbb�aZ^Zgby�h[jZsZ_lky�\gbfZgb_�g_�lhevdh�gZ�\j_fy�b dhg_qguc�j_amevlZl�gh�h[yaZl_evgh�^he`gu�j_]bkljbjh\Zlvky� hkh[_gghklb� jZ[hlu� h[ke_^m_fh]h��LZd��ijZ\bevgh_\uiheg_gb_� aZ^Zgby� lj_[m_l� \gZqZe_� ZgZebaZ�ij_^ty\e_ggh]h� h[ke_^m_fhfm�fZl_jbZeZ��ihke_q_]h� m`_� ihke_^h\Zl_evgh�� ieZghf_jgh� ba� hl^_evguo� hlj_adh\� khklZ\ey_lky� jbkmghd�



Kms_kl\_ggmx�jhev�ijb�wlhf�b]jZ_l�\u^_e_gb_�hihjguo�kb]gZevguo�^_lZe_c�jbkmgdZ�Ijb� bgl_ee_dlmZevghc� g_^hklZlhqghklb� lZdhc� ZgZeba� hlkmlkl\m_l� b [hevgu_� iulZxlkykhklZ\blv� jbkmghd�� ijbdeZ^u\Zy� [_kihjy^hqgh� h^bg� hlj_ahd� d ^jm]hfm� �ih� f_lh^m� ijh[� bhrb[hd���LZdh_�\uiheg_gb_�aZ^Zgby�k\b^_l_evkl\m_l�h[�hlkmlkl\bb�m h[ke_^m_fh]h�ieZgZ�OZjZdl_j� jZ[hlu� h[ke_^m_fh]h� fh`_l� k\b^_l_evkl\h\Zlv� b h� gZjmr_gbb� djblbqghklbfure_gby��dh]^Z�g_ijZ\bevgh�iheh`_ggu_�hlj_adb�hklZ\eyxlky�bf�gZ�f_kl_��^Z`_�g_kfhljy�gZih^kdZadm�bkke_^mxs_]h�IhgbfZgb_� jZkkdZah\� Wlh� h^gZ� ba� gZb[he__� ^Z\gh� mihlj_[eyxsboky� f_lh^bdikboheh]bq_kdh]h� bkke_^h\Zgby�� J_amevlZlu� bkke_^h\Zgby� k\b^_l_evkl\mxl� h[� hkfuke_gbbkx`_lZ�jZkkdZaZ�b h�khklhygbb�iZfylb�h[ke_^m_fh]h�>ey� bkke_^h\Zgby� ijbf_gyxlky� ki_pbZevgh� ih^h[jZggu_� jZkkdZau�� qZs_� \k_]hihmqbl_evgh]h� oZjZdl_jZ�� ijblqb�� GZijZ\e_gghklv� aZ^Zgby� \ g_dhlhjhc� kl_i_gb� aZ\bkbl� hlkihkh[Z� _]h� ijh\_^_gby� �K�� Y�� Jm[bgrl_cg�� ������� LZd�� _keb� qblZlv� l_dkl� jZkkdZaZh[ke_^m_fhfm��lh�wlbf�h[e_]qZ_lky�\hkijbylb_�kfukeZ�jZkkdZaZ��gh�hl�h[ke_^m_fh]h�lj_[m_lky[he__� agZqbl_evgh_� khkj_^hlhq_gb_� \gbfZgby�� ?keb� `_� h[ke_^m_fuc� kZf� qblZ_l� jZkkdZa�� hgih\lhjguf�ql_gb_f�e_]dh�dhfi_gkbjm_l�g_^hklZlhqghklv�\gbfZgby�AZl_f� h[ke_^m_fhfm� ij_^eZ]Zxl� \hkijhba\_klb� jZkkdZa� �mklgh� beb� ibkvf_ggh��H[jZsZ_lky�\gbfZgb_�gZ�oZjZdl_j�baeh`_gby²keh\Zjguc�aZiZk��\hafh`gh_�gZebqb_�iZjZnZabc�l_fi� j_qb�� hkh[_gghklb� ihkljh_gby� njZau�� eZdhgbqghklv� beb�� gZh[hjhl�� qj_af_jgZyh[klhyl_evghklv��Kms_kl\_ggh_�agZq_gb_�bf__l�ke_^mxs__��gZkdhevdh�^hklmi_g�h[ke_^m_fhfmkdjuluc�kfuke�jZkkdZaZ��k\yau\Z_l�eb�hg�_]h�k hdjm`Zxs_c�^_ckl\bl_evghklvx��^hklmigZ�eb_fm�xfhjbklbq_kdZy�klhjhgZ�jZkkdZaZ�IhgbfZgb_� kdjulh]h�� i_j_ghkgh]h� kfukeZ� jZkkdZaZ� qZklh� [u\Z_l� aZljm^g_gh� ijbbgl_ee_dlmZevghc�g_^hklZlhqghklb��ohly�i_j_kdZa�ijb�wlhf�hq_gv�[ebahd�d aZ^Zgghfm�l_dklm�>ey� ijh\_^_gby� bkke_^h\Zgby� g_h[oh^bfh� ijb]hlh\blv� k_jbx� l_dklh\�� hlebqZxsbokyjZaebqghc�kl_i_gvx�keh`ghklb�Fh]ml�[ulv�ijbf_g_gu�b l_dklu�k ijhims_ggufb�keh\Zfb� �f_lh^bdZ�W[[bg]ZmaZ���QblZy�wlhll_dkl��bkiulm_fuc�^he`_g�\klZ\blv�g_^hklZxsb_�keh\Z��khh[jZamykv�k kh^_j`Zgb_f�jZkkdZaZ�bg_j_^dh�hagZdhfb\rbkv�k ihke_^mxsbfb�njZaZfb��Ijb�wlhf�fh]ml�h[gZjm`b\Zlvky�gZjmr_gbydjblbqghklb�fure_gby�²�keh\Z�\klZ\eyxlky�kemqZcgh��bgh]^Z�ebrv�ih�ZkkhpbZpbb� k [ebadhjZkiheh`_ggufb�d g_^hklZxs_fm��>himkdZ_fu_�ijb�wlhf�g_e_iu_�hrb[db�[hevghc�bgh]^Z�g_bkijZ\ey_l�b ihke_�aZf_qZgby�bkke_^mxs_]h�IhgbfZgb_�kx`_lguo�dZjlbg��F_lh^bdZ�gZijZ\e_gZ�ij_bfms_kl\_ggh�gZ�bkke_^h\Zgb_bgl_ee_dlmZevgh]h� mjh\gy� b bf__l� fgh]h� h[s_]h� k ij_^u^ms_c�� H^gZdh� hgZ� hlebqZ_lky� hlihgbfZgby�kx`_lguo�jZkkdZah\�l_f��qlh�\ ijhp_kk_�bkke_^h\Zgby�[hevr_�m^Z_lky�meh\blv�\_kvoh^�jZkkm`^_gbc�bkiulm_fh]h�b hp_gblv�hkh[_gghklb�f_oZgbafZ�hkfuke_gby�\ ^bgZfbd_��:��G�;_jgrl_cg��������<hafh`gu� jZaebqgu_� \ZjbZglu�� fh^bnbdZpbb� hiulZ�� Hkgh\ghc� aZdexqZ_lky� \ ihdZa_[hevguf� ki_pbZevgh� ih^]hlh\e_gghc� k_jbb� dZjlbg� jZaebqghc� keh`ghklb�� \uiheg_gguoij_bfms_kl\_ggh� \ j_Zebklbq_kdhc� fZg_j_�� H[uqgh� k wlhc� p_evx� bkihevamxl� hldjuldb�j_ijh^mdpbb�� Bgkljmdpby� kh^_j`bl� ijhkv[m� d bkiulm_fhfm� hoZjZdl_jbah\Zlv� kh^_j`Zgb_dZjlbgu�� Hibku\Zy� dZjlbgm�� h[ke_^m_fuc� h[gZjm`b\Z_l� g_� lhevdh� \hafh`ghklv� ihgylv� __kx`_l�� gh� b ijhy\ey_l� k\hc� aZiZk� agZgbc�� hkh[_gghklb� j_qb� �e_dkbdhg�� ]jZffZlbq_kdZyq_ldhklv�� l_fi� b l�� ^���� k\h_� hlghr_gb_� d bah[jZ`Z_fuf� kh[ulbyf�� H[uqgh� a^hjh\u_h[ke_^m_fu_� \gZqZe_� ZgZebabjmxl� dZjlbgm� �ijh� k_[y� beb� \kemo��� \u^_eyxl� \ g_c\lhjhkl_i_ggu_�b hkgh\gu_�^_lZeb��AZl_f�� hl\e_dZykv� hl�g_kms_kl\_ggh]h�� hgb� khihklZ\eyxlhkgh\gu_� we_f_glu�� k\yau\Zxl� bo� \h_^bgh�� b lZdbf� h[jZahf� ijhbkoh^bl� ijhgbdgh\_gb_� \kx`_l�dZjlbgu�AZljm^g_gb_� ihgbfZgby� kx`_lguo� dZjlbg� h[gZjm`b\Z_lky� ijb� khklhygbyo�



oZjZdl_jbamxsboky� bgl_ee_dlmZevghc� g_^hklZlhqghklvx�� Hkh[_gghklb� j_qb� ijb� wlhf� fh]mlihdZau\Zlv�h[_^g_gb_�keh\Zjgh]h�aZiZkZ��aZljm^g_gby�\ ihbkdZo�gm`gh]h�keh\Z��ZnZlbq_kdb_�biZjZnZlbq_kdb_�ijhy\e_gby��we_f_glu�heb]hnZabb�Hq_gv�ihe_aguf�hdZau\Z_lky�wlZ�bkke_^h\Zgb_�ijb�hqZ]h\hc�hj]Zgbq_kdhc�iZlheh]bb��LZd�ijb� kbfmevlZgghc� Z]ghabb� �aZluehqgZy� ehdZebaZpby� ihjZ`_gby�� [hevgu_� bkiulu\ZxlaZljm^g_gby�� aZdexqZxsb_ky� \ g_\hafh`ghklb� ho\Zlblv� kjZam� \kx� kblmZpbx�� ijhba\_klbajbl_evguc� kbgl_a� �:�� J�� Emjby�� ������� < k\yab� k wlbf� �[hevgu_� hq_gv� Zdlb\gh� ij_^eZ]ZxljZaebqgu_�^h]Z^db�h kx`_l_�jbkmgdZ��\ dhlhjuo��h^gZdh��g_�hljZ`Zxlky�bklbggu_�k\yab�f_`^mjZaebqgufb�dhfihg_glZfb��^_lZeyfb�jbkmgdZ�Ijb�ihjZ`_gbb�eh[guo�hl^_eh\�]heh\gh]h�fha]Z�hp_gdZ�dZjlbgu�ijhba\h^blky�[_a�klZ^bbij_^\Zjbl_evgh]h� ZgZebaZ� __ ^_lZe_c� gZ� hkgh\_� dZdh]h�eb[h� njZ]f_glZ�� Ijb� wlhf� h[uqghb]ghjbjmxlky� we_f_glu�� kha^Zxsb_� wfhpbhgZevguc� nhg� dZjlbgu� �W�� Y�� ?\eZ�oh\Z�� ������� \hkh[_gghklb�gZjmrZ_lky�\hkijbylb_�fbfbdb�b `_klh\�i_jkhgZ`_c�>ey� bkke_^h\Zgby� fh`_l� [ulv� bkihevah\Zg� b ^jm]hc� \ZjbZgl� wlhc� f_lh^bdb�� dh]^Zh[ke_^m_fhfm� ij_^eZ]Zxl� xfhjbklbq_kdb_� jbkmgdb�� < wlbo� kemqZyo� aZ^Zgb_� g_j_^dhhdZau\Z_lky� [he__� keh`guf� b�� djhf_� lh]h�� ihemq_ggu_� j_amevlZlu� iha\heyxl� km^blv� hg_dhlhjuo� ebqghklguo� hkh[_gghklyo� h[ke_^m_fh]h�� h ihgbfZgbb� bf� xfhjZ�� h[� mf_gbbhldebdgmlvky�gZ�rmldm��h l_g^_gpbb� khhlg_klb� kblmZpbx�xfhjbklbq_kdh]h�jbkmgdZ� kh� k\hbf`bag_gguf�hiulhf�H^gbf�ba�\ZjbZglh\�wlhc�f_lh^bdb�fh`gh�jZkkfZljb\Zlv�jZajZ[hlZgguc�G��D��Dbys_gdh�������\ZjbZgl�f_lh^bdb�L:L��?keb�ijb�bkke_^h\Zgbb�f_lh^bdhc�L:L�h[ke_^m_fhfm�]h\hjyl�qlh� hiul� gZijZ\e_g� gZ� bamq_gb_� _]h� \hh[jZ`_gby�� lh� ijb� fh^bnbdZpbb� G�� D�� Dbys_gdh� \bgkljmdpbb� khh[sZ_lky�� qlh� bkke_^m_lky� \hkijbylb_� [hevgh]h�� LZdbf� h[jZahf�� f_gy_lkymklZgh\dZ� h[ke_^m_fh]h�� hg� g_� klj_fblky� ijh^_fhgkljbjh\Zlv� \hafh`ghklb� k\h_]h\hh[jZ`_gby�� < hp_gd_� j_amevlZlh\� h[jZsZ_lky� \gbfZgb_� gZ� Zdlb\ghklv� h[ke_^m_fh]h�� _]hhlghr_gb_�d kh^_j`Zgbx�jbkmgdZ��kihkh[ghklv�\u^_eblv�wfhpbhgZevguc�ih^l_dkl�jbkmgdZ�Hkh[h_� \gbfZgb_� mf_gbx� h[ke_^m_fh]h� \u^_eblv� wfhpbhgZevguc� ih^l_dkl� dZjlbguijb^Z_lky� \ ij_^eh`_gghc� :�� B�� EZibpdbf� ������� f_lh^bd_� ©KhihklZ\e_gb_� dZjlbg� kwfhpbhgZevgh� gZkus_gguf� kx`_lhfª�� F_lh^bdZ� wlZ� gZihfbgZ_l� f_lh^bdm� bkdexq_gby� ²h[ke_^m_fhfm�ij_^eZ]Zxl���j_ijh^mdpbb�om^h`_kl\_gguo�dZjlbg��ba�dhlhjuo�h^gm�hg�^he`_gbkdexqblv� ih� hlebqbx� __ wfhpbhgZevgh]h� b l_fZlbq_kdh]h� kh^_j`Zgby�� < lh� `_� \j_fy� \k_q_luj_� dZjlbgu� ^he`gu� bf_lv� g_dhlhju_� h[sb_� nhjfZevgu_� ijbagZdb� �h[sghklv� ieZgZ�i_jki_dlb\u�b l��i���F_lh^bdZ� Zijh[bjh\ZgZ� :�� B�� EZibpdbf� gZ� a^hjh\uo� h[ke_^m_fuo� b [hevguorbahnj_gb_c�� Ijb� wlhf� m [hevguo� rbahnj_gb_c� \uy\e_gZ� g_kihkh[ghklv� \qm\kl\h\Zlvky� \i_j_`b\Zgby� ^jm]bo� ebp� �\ ^Zgghf� kemqZ_� i_jkhgZ`_c� dZjlbg��� ihklbqv� bo� \gmlj_gg__khklhygb_��gZf_j_gby�b aZfukeu�MklZgh\e_gb_�ihke_^h\Zl_evghklb�kh[ulbc��F_lh^bdZ�ij_^eh`_gZ�:��G��;_jgrl_cghf������� ^ey� bkke_^h\Zgby� khihklZ\e_gby�� l�� _�� kjZ\gbl_evghc� hp_gdb� g_kdhevdbo� ^Zgguo� \ bohlghr_gbyo�^jm]�d ^jm]m��>ey�\uiheg_gby�aZ^Zgby�bkiulm_fuc�^he`_g�mklZgh\blv�jZaebqby�\hl^_evguo� we_f_glZo� jbkmgdh\� b�� jmdh\h^kl\mykv� bfb�� hij_^_eblv� ihke_^h\Zl_evghklvjZkiheh`_gby�kx`_lguo�jbkmgdh\��mklZgh\blv�k\yav�kh[ulbc��hljZ`_gguo�gZ�wlbo�jbkmgdZo�>ey� bkke_^h\Zgby� g_h[oh^bfh� ih^]hlh\blv� g_kdhevdh� k_jbc� kx`_lguo� jbkmgdh\�� Wlbk_jbb�hlebqZxlky�ih�kl_i_gb�keh`ghklb��K wlhc�`_�p_evx�bkihevamxlky�jZkkdZau�\ jbkmgdZo;b^kljmiZ�� Ihke_^gb_� [he__� keh`gu�� Djhf_� lh]h�� ijb� bkihevah\Zgbb� dZjbdZlmj� oZjZdl_jaZ^Zgby� g_kdhevdh� f_gy_lky²\uy\ey_lky� ^hklmighklv� ^ey� [hevgh]h� aZeh`_ggh]h� \ kx`_l_dhfihg_glZ�xfhjZ��>ey�bkke_^h\Zgby�fh]ml�[ulv�bkihevah\Zgu�b dZjlbgdb�ba�khhl\_lkl\mxsbokm[l_klh\�f_lh^bd�bkke_^h\Zgby�<_dke_jZ�b F_ceb�H[ke_^m_fhfm�h[tykgyxl��qlh�gZ�dZjlbgdZo�bah[jZ`_gh�dZdh_�lh�kh[ulb_��b��_keb�hg�bo
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Ij_^\Zjbl_evgh� ^Z_lky� bgkljmdpby�� ©< dZ`^hc� kljhqd_� a^_kv� �� keh\h� gZoh^blky� i_j_^kdh[dZfb�� Z �²\ kdh[dZo�� <k_� keh\Z�� gZoh^ysb_ky� \ kdh[dZo�� bf_xl� dZdh_�lh� hlghr_gb_� dklhys_fm� i_j_^� kdh[dZfb�� H^gZdh� \u� ^he`gu� ba� gbo� \u[jZlv� �� gZb[he__� kms_kl\_gguo�y\eyxsboky�g_hlt_fe_fufb�ijbagZdZfb�keh\Z��klhys_]h�i_j_^�kdh[dZfb��<u[_jbl_�lhevdh���bih^q_jdgbl_� boª�� QZklh� h[ke_^m_fu_� ijbklmiZxl� d aZ^Zgbx�� g_\gbfZl_evgh� ijhkemrZ\bgkljmdpbx�� b j_r_gby� bo� \ wlbo� kemqZyo� ih\_joghklgu�� e_]dhfuke_ggu�� Lh]^Z� ke_^m_lh[jZlblv� \gbfZgb_� h[ke_^m_fh]h� gZ� lhf�� qlh� hg� g_� mk\hbe� bgkljmdpbx� b ih\lhjblv� __�G_dhlhju_�[hevgu_��h[uqgh�ijb�bgl_ee_dlmZevghc�g_^hklZlhqghklb��g_�kjZam�ihgbfZxl��qlh�hlgbo�lj_[m_lky��< wlbo�kemqZyo�`_eZl_evgh�\f_kl_�k gbfb�j_rblv��²��aZ^Zqb�Keh\Z� \ aZ^ZqZo� ih^h[jZgu� lZdbf� h[jZahf�� qlh� h[ke_^m_fhfm� ijboh^blkyijh^_fhgkljbjh\Zlv�k\hx�kihkh[ghklv�meh\blv�Z[kljZdlgh_�agZq_gb_�l_o�beb�bguo�ihgylbc�bhldZaZlvky�hl�[he__�e_]dh]h��[jhkZxs_]hky�\ ]eZaZ��gh�g_\_jgh]h�kihkh[Z�j_r_gby��ijb�dhlhjhf\f_klh� kms_kl\_gguo� \u^_eyxlky� qZklgu_�� dhgdj_lgh�kblmZpbhggu_� ijbagZdb�� LZd�� d keh\m©b]jZª� ijZ\bevgh_� j_r_gb_� ij_^mkfZljb\Z_l� lZdb_� kms_kl\_ggu_� ijbagZdb�� dZd� ©b]jhdbª� b©ijZ\beZª��\ lh�`_� \j_fy�g_dhlhju_� h[ke_^m_fu_� a^_kv� \u[bjZxl� keh\h� ©dZjluª��Ijb� lZdhfj_r_gbb�aZ^Zgby�ke_^m_l�h[yaZl_evgh�h[km^blv�k [hevguf�j_amevlZlu��Bgh]^Z�^Z`_�ih^kdZadZbkke_^mxs_]h� h lhf�� qlh� j_qv� b^_l� h[� Z[kljZdlghf� agZq_gbb� wlbo� ihgylbc�� g_� ihfh]Z_lh[ke_^m_fhfm�gZclb�ijZ\bevgh_�j_r_gb_��Wlh�k\b^_l_evkl\m_l�h g_^hklZlhqghklb�m g_]h�mjh\gyijhp_kkh\�h[h[s_gby�b hl\e_q_gby��Hrb[hqgu_�j_r_gby�fh]ml�ghkblv�b oZjZdl_j�hl^_evguog_ihke_^h\Zl_evguo� km`^_gbc� �gZijbf_j�� ijb� Zkl_gbq_kdbo� khklhygbyo��� < wlbo� kemqZyo[hevgu_�ijb�h[jZs_gbb�bo�\gbfZgby�gZ�^hims_ggmx�hrb[dm�kZfb�__ bkijZ\eyxl�H[jZah\Zgb_� ZgZeh]bc�� >ey� \uiheg_gby� wlh]h� aZ^Zgby� h[ke_^m_fhfm� g_h[oh^bfhmklZgh\blv� eh]bq_kdb_� k\yab� b hlghr_gby� f_`^m� ihgylbyfb�� Djhf_� lh]h�� dZd� b ijbbkke_^h\Zgbb� ij_^u^ms_c� f_lh^bdhc�� \ hiul_� e_]dh� h[gZjm`b\Zxlky� gZjmr_gbyihke_^h\Zl_evghklb�km`^_gbc��dh]^Z�h[ke_^m_fuc�gZ�\j_fy�i_j_klZ_l�ke_^h\Zlv�ba[jZgghfm�bffh^mkm� j_r_gby� aZ^Zgby�� :gZeh]bb� \ jZaebqguo� aZ^ZqZo� kljhylky� ih� jZaguf� ijbgpbiZf�� bgZebqb_� bg_jlghklb� ikbobq_kdbo� ijhp_kkh\� agZqbl_evgh� aZljm^gy_l� ^ey� jy^Z� [hevguo\uiheg_gb_�aZ^Zgby�²�\ ihke_^mxs_c�aZ^Zq_�hgb�iulZxlky�\u^_eblv�ZgZeh]bx�ih�ijbgpbimij_^u^ms_c�aZ^Zqb�JZaebqZxl� h[jZah\Zgb_� ijhkluo� b keh`guo� ZgZeh]bc�� H[jZah\Zgb_� ijhkluo� ZgZeh]bcijhba\h^blky�k ihfhsvx�ki_pbZevguo�[eZgdh\��gZ�dhlhjuo�ke_\Z�jZkiheZ]Zxlky�iZju�keh\�²h[jZapu�� ih� ZgZeh]bb� k dhlhjufb� ke_^m_l� \u^_eblv� iZjm� keh\� \ ijZ\hc� iheh\bg_� [eZgdZ�Ijbq_f� kijZ\Z� \\_jom� i_j\h_� keh\h� bkdhfhc� iZju� mdZaZgh�� Z gb`g__� gm`gh� \u^_eblv� ba� ��GZijbf_j�we_dljbq_kl\h� iZjijh\hehdZ eZfihqdZ��lhd��\h^Z��ljm[u��dbi_gb_
H[ke_^m_fhfm�h[tykgyxl��qlh��lZd�`_�dZd�we_dljbq_kl\h�b^_l�ih�ijh\hehd_��iZj�b^_l�ih



ljm[Zf��Kh\f_klgh� k h[ke_^m_fuf�fh`gh� j_rblv� _s_�h^bg�� [he__� ljm^guc�b hlebqZxsbcky^jm]bf�ijbgpbihf�ihkljh_gby�ijbf_j�H[yaZl_evgh� ^ey� ijbf_jZ� gZ^h� \u[jZlv� aZ^Zqb�� ]^_� ZgZeh]by� kljhblky� ih�jZaghfmijbgpbim��>ey�g_dhlhjuo�h[ke_^m_fuo� wlh�kem`bl�ij_^mij_`^_gb_f�h \hafh`ghklb�hrb[hd�Bgh]^Z��ijbgpbi�\uiheg_gby�aZ^Zgby�fh`gh�h[tykgblv�Zjbnf_lbq_kdbf�ijbf_jhf�h[jZah\Zgbyijhihjpbc�� LZdh_� h[tykg_gb_� hdZau\Z_lky� mki_rguf� ijb� hij_^_e_gghc� bgl_ee_dlmZevghckhojZgghklb�< ZgZeba_� j_amevlZlh\� \Z`gh� g_� lhevdh� h[gZjm`_gb_� hrb[hd�� gh� b fhlb\bjh\dZ� bo� b\hafh`ghklv� dhjj_dpbb��Wlbf�f_lh^hf� \uy\eyxlky�gZjmr_gby� eh]bq_kdh]h� kljhy�fure_gby�h^gZdh� hrb[db� lbiZ� khkdZevau\Zgbc� [hevr_c� qZklvx� g_� dhjjb]bjmxlky�� lh]^Z� dZdg_ihke_^h\Zl_evgu_� km`^_gby� \ k\yab� k bklhsZ_fhklvx� bkijZ\eyxlky� [hevgufb�� dZd� lhevdhhgb� bo� aZf_qZxl�� H[gZjm`_gb_� \hafh`ghklb� bkijZ\e_gby� hrb[hd� \ oh^_� wdki_jbf_glZ�g_^hims_gb_� bo� \ ^Zevg_cr_f� k\b^_l_evkl\mxl� h[� hij_^_e_gghc� khojZgghklb� djblbqghklbfure_gby�Ihfbfh� keh\_kgh]h� \ZjbZglZ� f_lh^bdb� h[jZah\Zgby� ijhkluo� ZgZeh]bc�� fh`ghihevah\Zlvky�b ij_^f_lguf�__ \ZjbZglhf��< dZq_kl\_�ijbf_jh\�^ey�wlh]h�fh`gh�ihevah\Zlvkyg_dhlhjufb�lZ[ebpZfb�JZ\_gZ��Z lZd`_�dZjlhqdZfb�ba�khhl\_lkl\mxs_]h�km[l_klZ�\ f_lh^bd_ZgZeblbq_kdh]h�bkke_^h\Zgby�bgl_ee_dlZ�F_ceb�H[jZah\Zgb_� keh`guo� ZgZeh]bb� ij_^mkfZljb\Z_l� \u^_e_gb_� keh`guo�� Z[kljZdlguoeh]bq_kdbo�hlghr_gbc��< k\yab�k [hevr_c� ljm^ghklvx� wlhc�f_lh^bdb�fu�� lZd�`_�dZd�b K��Y�Jm[bgrl_cg� �������� ijbf_gy_f� __ ebrv� ijb� h[ke_^h\Zgbb� ebp� kh� kj_^gbf� b \ukrbfh[jZah\Zgb_f�H[ke_^m_fh]h�bgkljmdlbjmxl�h lhf��qlh�\ \_jog_c�qZklb�[eZgdZ�jZkiheh`_gu���iZj�keh\�dZ`^hc� ba� dhlhjuo� ijbkmsb� hij_^_e_ggu_� hlghr_gby�� Wlb� hlghr_gby� ZgZebabjmxlky�gZijbf_j��©h\pZ�²�klZ^hª�²�qZklv�b p_eh_�� ©fZebgZ�²�y]h^Zª�²�wlh�hij_^_e_gb_�� ©fhj_�²hd_Zgª� jZaebqZxlky� \ dhebq_kl\_gghf� hlghr_gbb� b l�� ^�� AZl_f� \gbfZgb_� h[ke_^m_fh]hh[jZsZ_lky�gZ�jZkiheh`_ggu_�gb`_�iZju�keh\��ijbgpbi�k\yab�dhlhjuo�hg�^he`_g�khihklZ\blv�kh^gbf� ba� h[jZaph\�� Ijhlb\� dZ`^hc� iZju� hg� klZ\bl� lhl� ghf_j�� dhlhjuc� klhbl� hdheh� iZju�h[jZapZ�� Ijbf_jgh_� j_r_gb_� aZ^Zgby� ghkbl� ke_^mxsbc� oZjZdl_j�� ©=eZ\Z� y\ey_lky� qZklvxjhfZgZ��ZgZeh]bqgh�lhfm��dZd�h\pZ�²�qZklvx�klZ^Zª�H[km`^_gb_�kh\f_klgh�k [hevguf�^hims_gguo�hrb[hqguo�j_r_gbc�^Z_l�bkke_^mxs_fmfZl_jbZe��gZ�hkgh\Zgbb�dhlhjh]h�fh`gh�km^blv�h gZjmr_gbyo�eh]bq_kdh]h�kljhy�fure_gby��_]hp_e_gZijZ\e_gghklb�b djblbqghklb�<u^_e_gb_�aZdhghf_jghkl_c��D wlhc�]jmii_�fh`gh�hlg_klb�jy^�f_lh^bd��jZaebqguo�ihkl_i_gb�keh`ghklb��G_dhlhju_�ba�gbo�fh]ml�[ulv�\uiheg_gu�ijb�hlghkbl_evgh�\ukhdhf�mjh\g_h[h[s_gby���� Qbkeh\hc jy^�� H[ke_^m_fhfm� ij_^ty\eyxl� jy^� qbk_e�� :gZeba� bo� jZkiheh`_gbyiha\hebl�_fm�ijh^he`blv�wlhl�jy^��Ihke_^h\Zl_evgh�ij_^ty\eyxlky�\k_�[he__�keh`gu_�jy^u�� � � � ²²�²²�� �� � � ²²�²� �� � � � ²²�²²� � � � �� �� ²²�²²�� �� �� � �� �� � ²²�²²Ijb\h^bf�ijbf_ju�j_r_gby�lZdh]h�jh^Z�aZ^Zgbc�� � � � ²²�²²���������� �� � � ²²�²²�������
���F_lh^bdZ�;��B��Ibgkdh]h �������ij_^gZagZq_gZ� ^ey�^bZ]ghklbdb� heb]hnj_gbb��HgZkhklhbl� ba� �� wdki_jbf_glZevguo� aZ^Zgbc� \hajZklZxs_c� keh`ghklb�� >ey� bkke_^h\Zgby



g_h[oh^bf�gZ[hj�djZkguo�b [_euo�[jmkdh\�H[ke_^m_fhfm�ij_^eZ]Zxl�m^ebgblv�gZqZluc�bkke_^m_fuc�©aZ[hjqbdª�
,�aZ^Zgb_�²�D;�D;�D;,,�aZ^Zgb_²D;;�D;;�D;;,,,�aZ^Zgb_²D;��D;;�D;;;

Ijb� ZgZeba_� \uiheg_gby� aZ^Zgby� h[jZsZ_lky� \gbfZgb_�� ij_^r_kl\m_l� eb� gZqZem^_yl_evghklb� mykg_gb_� ijbgpbiZ� aZ^Zgby�� gZkdhevdh� kl_j_hlbi_g� ba[jZgguc� h[ke_^m_fuffh^mk�^_yl_evghklb��dZd�\ebyxl�gZ�wlm�^_yl_evghklv�kemqZcgu_�ih[m`^_gby��gZijbf_j��f_gy_leb�hg�gZc^_gguc�ijbgpbi��_keb�dhgqbebkv�[jmkdb�h^gh]h�p\_lZ���Kms_kl\_ggh_�agZq_gb_�bf__lh[gZjm`b\Z_fZy� ijb� bkke_^h\Zgbb� l_g^_gpby� i_j_ghkblv� \ ]hlh\hf�� g_baf_g_gghf� \b^_ijhreuc�hiul�gZ�j_rZ_fmx�\ gZklhysbc�fhf_gl�aZ^Zqm�Hij_^_e_gb_� b kjZ\g_gb_� ihgylbc� Wlb� f_lh^bdb� ijbf_gyxlky� ^ey� bkke_^h\Zgbyfure_gby�>ey�hij_^_e_gby�ihgylby�g_h[oh^bfh�ijhZgZebabjh\Zlv�p_euc�jy^�ijbagZdh\�ij_^f_lZbeb�y\e_gby�b \u^_eblv�ba�gbo�gZb[he__�kms_kl\_ggu_��Kl_i_gv�lhqghklb�hij_^_e_gby�aZ\bkblhl�ijbagZdh\��dhlhju_�\u[bjZ_l�h[ke_^m_fuc�^ey�oZjZdl_jbklbdb�lh]h�beb�bgh]h�ij_^f_lZ�beby\e_gby�� GZb[he__� lhqguf� kqblZ_lky� �F�� I�� Dhghgh\Z�� ������ hij_^_e_gb_�� ijb� dhlhjhfhlf_qZ_lky�jh^h\h_�b \b^h\h_�jZaebqby��gZijbf_j��©klhe�²�wlh�f_[_ev��g_h[oh^bfZy�\ [ulm�beb^ey�jZ[hluª���ijZ\bevgh_��gh�f_g__�lhqgh_�hij_^_e_gb_�hkgh\Zgh�ebrv�gZ�jh^h\uo�ijbagZdZo�©klhe� ²� wlh� f_[_evª��� gZ� [he__� gbadhc� klmi_gb� gZoh^blky� hij_^_e_gb_� ih� gZagZq_gbxij_^f_lZ� �©klhe²^ey� lh]h�� qlh[u� _klv� beb� ibkZlvª�� kh\_jr_ggh� g_^hklZlhqguf� y\ey_lkyhij_^_e_gb_��hlf_qZxs__�ebrv�gZ]ey^gu_�ijbagZdb�ij_^f_lZ��©klhe²^_j_\ygguc��gZ�q_luj_ogh`dZoª��Ijb� bkke_^h\Zgbb� f_lh^bdhc� hij_^_e_gby� ihgylbc� ke_^m_l� hlf_qZlv� g_� lhevdhkihkh[ghklv�h[ke_^m_fh]h�\u^_eylv�hkgh\gu_�ijbagZdb��gh�b ihkljh_gb_�hij_^_e_gby��q_ldhklvnhjfmebjh\db��Wlhc�f_lh^bdhc� e_]dh� h[gZjm`b\Z_lky� jZkieu\qZlhklv� km`^_gbc�� ba[ulhqgZy^_lZebaZpby��kdehgghklv�d j_ahg_jkl\m�;ebadZ�d hibkZgghc�f_lh^bdZ�kjZ\g_gby�ihgylbc��Ijb�wlhf�ijhbkoh^bl�g_�lhevdh�ZgZebak\hckl\� ij_^f_lZ� beb� y\e_gby�� gh� b mklZgZ\eb\Zxlky� hij_^_e_ggu_� hlghr_gby� f_`^mg_kdhevdbfb�ij_^f_lZfb�� y\e_gbyfb��< k\yab� k wlbf� kjZ\g_gb_�ihgylbc� [he__� keh`guc�� q_fhij_^_e_gb_�ihgylbc��fukebl_evguc�ijhp_kk��\dexqZxsbc�\ k_[y�ZgZeba�b kbgl_a��lj_[mxsbc^bnn_j_gpbjh\db�kms_kl\_guo�ijbagZdh\�gZ�h[sb_�b jZagu_�^ey�g_kdhevdboh[t_dlh\�Ijb� kjZ\g_gbb� g_kdhevdbo� ihgylbc� \uiheg_gb_� aZ^Zgby� b^_l� \ ^\Z� wlZiZ�� \gZqZe_\u^_eyxlky�kms_kl\_ggu_�ijbagZdb�dZ`^h]h�ba�gbo��Z aZl_f�ba�gbo�\u[bjZxlky�kh\iZ^Zxsb_^ey� wlbo� h[t_dlh\� b l_�� dhlhju_� h[mkeh\eb\Zxl� jZagbpm� f_`^m� gbfb�� Ijb� kjZ\g_gbbhlghkbl_evgh� h^ghjh^guo� h[t_dlh\� i_j\ufb� hdZau\Zxlky� jh^h\u_�� Z \lhjufb²\b^h\u_ijbagZdb�� D hlghkbl_evgh� h^ghjh^guf� ihgylbyf� hlghkylky�� qZku� ²� ojhghf_lj�� ljZf\Zc� ²ljhee_c[mk�b l��i�



Jbk����GZ[hj�nb]mj�^ey�f_lh^bdb�nhjfbjh\Zgb_�ihgylbc
GZjy^m� k wlbf� L�� D��F_e_rdh� ������� ij_^eZ]Z_l� ^ey� kjZ\g_gby� jZaghjh^gu_� ihgylby�lZj_edZ�²�eh`dZ��[hlbghd�²�dZjZg^Zr��]eh[mk�²�[Z[hqdZ��ieZs�²�ghqv��qZku�²�j_dZ�Ijh\_^_ggu_�Z\lhjhf�bkke_^h\Zgby�f_lh^bdhc�kjZ\g_gby�g_h^ghjh^guo�ihgylbc�ihdZaZeb��qlh[hevgu_�rbahnj_gb_c�qZklh�ihevamxlky�fZeh�oZjZdl_jgufb�^ey�a^hjh\uo��©g_klZg^ZjlgufbªijbagZdZfb��Ohly� ©klZg^Zjlghklvª� lh]h�beb�bgh]h�ijbagZdZ�oZjZdl_jbam_lky� klZlbklbq_kdbfbihdZaZl_eyfb�� wlhl� \ZjbZgl� fh`_l� bkihevah\Zlvky� b ijb� ^bZ]ghklbq_kdb� gZijZ\e_gghfikboheh]bq_kdhf�wdki_jbf_gl_��lZd�dZd�ijb�g_f�h[gZjm`b\Z_lky�e_]dhklv�\u^_e_gby�[hevgufbrbahnj_gb_c�©keZ[uoª�ijbagZdh\�KjZ\g_gb_� ihgylbc� ihfh]Z_l� \uy\blv� bgl_ee_dlmZevgmx� g_^hklZlhqghklv�� j_ahg_jkdb_km`^_gby�Nhjfbjh\Zgb_�bkdmkkl\_gguo�ihgylbc��>ey�bkke_^h\Zgby�kihkh[ghklb�nhjfbjh\Zgbyihgylbc�qZklh�ijbf_gy_lky�f_lh^bdZ��jZajZ[hlZggZy�E��K��<u]hlkdbf�b E��K��KZoZjh\uf��������F_lh^bdZ�wlZ�\_kvfZ�keh`gZ��b ijZ\bevgh_�\uiheg_gb_�aZ^Zgby�h[ke_^m_fuf�k\b^_l_evkl\m_lh[� hlkmlkl\bb� m g_]h� bgl_ee_dlmZevgh]h� kgb`_gby�� Ih� ^Zgguf� E�� K�� <u]hlkdh]h� �������� kihfhsvx�^Zgghc�f_lh^bdb�fh`gh�dhgklZlbjh\Zlv�gZjmr_gb_�nmgdpbc�h[jZah\Zgby�ihgylbc�g_lhevdh�ijb�y\guo�jZkkljhckl\Zo�fure_gby��gh�b m�[hevguo��m dhlhjuo�\g_�wdki_jbf_glZevghch[klZgh\db�ljm^gh�aZf_lblv�gZjmr_gby�nhjfZevgh]h�fure_gby�I_j_^� h[ke_^m_fuf� \ [_kihjy^d_� jZaf_sZxl� gZ[hj� kl_j_hf_ljbq_kdbo� nb]mj�hlebqZxsboky�nhjfhc��p\_lhf�b \_ebqbghc��jbk������GZ�kdjulhc�hl�g_]h�gb`g_c�klhjhg_�wlbonb]mj�bf_xlky�mkeh\gu_�gZ^ibkb� �©[b]ª�� ©p_\ª�� ©]mjª�� ©eZ]ª���Ijhba\hevgh� \u[bjZ_lky�h^gZnb]mjZ�b bke_^mxsbc�h[tykgy_l��qlh�gZ^ibkv�gZ�g_c� �gZijbf_j��©p_\ª��kh\_jr_ggh�gbq_]h�g_hagZqZ_l�� mkeh\gZ�� gh� bf_xsbfky� \ wlhf� gZ[hj_� nb]mjZf� k ZgZeh]bqghc� gZ^ibkvx� ijbkmsh[sbc� ijbagZd�� H[ke_^m_fuc� ^he`_g� mklZgh\blv�� dZdb_� nb]mju� \oh^yl� \ wlm� ]jmiim�� l�� _�hij_^_eblv� ihgylb_� ©p_\ª��Ihke_� wlh]h� h[ke_^m_fuc� hl[bjZ_l� g_kdhevdh�nb]mj� b h[tykgy_lk\hx�]bihl_am��GZijbf_j��hg�kqblZ_l��qlh�d ©p_\ª�hlghkylky�\k_�nb]mju�lh]h�`_�p\_lZ��Lh]^Zbkke_^mxsbc�i_j_\hjZqb\Z_l�h^gm�ba�hlh[jZgguo

Jbk�����GZ[hj�nb]mj�^ey�f_lh^bdb�nhjfbjh\Zgby�ihgylbc�ih�:��N��=h\hjdh\hc
hrb[hqgh�nb]mj�b ihdZau\Z_l�gZ^ibkv�²�g_kfhljy�gZ�lh��qlh�hgZ�lh]h�`_�p\_lZ��hgZ�g_�©p_\ª�?keb�h[ke_^m_fuc�hl[bjZ_l�jy^�nb]mj��jmdh\h^kl\mykv�h^bgZdh\hc�nhjfhc��bkke_^mxsbclZdbf�`_�h[jZahf�ihdZau\Z_l�_fm�hrb[hqghklv�wlhc�]bihl_au�LZdbf�h[jZahf��hklZ_lky�h^gZ�\hafh`ghklv�²�hij_^_eblv�ihgylb_�©p_\ª�\ aZ\bkbfhklb�hljZaf_jh\��qlh�ij_^klZ\ey_lky�^h\hevgh�ljm^guf��lZd�dZd�jZaf_ju�nb]mj�oZjZdl_jbamxlky�^\mfyijbagZdZfb�²�iehsZ^vx�hkgh\Zgby�b \ukhlhc�J_amevlZlu� hiulZ� hp_gb\Zxlky� \ aZ\bkbfhklb� hl� lh]h�� kdhevdh� oh^h\� ihgZ^h[behkvh[ke_^m_fhfm�^ey�\uiheg_gby�aZ^Zgby��gZkdhevdh�eh]bqgu�[ueb�_]h�jZkkm`^_gby�ijb�wlhf��dZd\hkijbgbfZeZkv�ihfhsv�bkke_^mxs_]h��Ijb�wlhf�bkke_^h\Zgbb�h[gZjm`b\Zxlky�Znn_dlb\gh�ebqghklgu_�dZq_kl\Z�h[ke_^m_fh]h��hkh[_ggh�\uy\eyxsb_ky�\ j_Zdpbb�gZ�g_mki_o�F_lh^bdZ� <u]hlkdh]h²KZoZjh\Z� g_kdhevdh� mijhs_gZ� :�� N�� =h\hjdh\hc� �������� P_ev



wlh]h�mijhs_gby²ijbkihkh[e_gb_�f_lh^bdb�nhjfbjh\Zgby�bkdmkkl\_gguo�ihgylbc�d ^_lkdhfm\hajZklm�H[ke_^m_fhfm� ihdZau\Zxl� ��� \uj_aZgguo� ba� dZjlhgZ� nb]mj� �jbk�� ���� hlebqZxsbokynhjfhc����\b^Z���p\_lhf��djZkgu_�b a_e_gu_��b \_ebqbghc����\ZjbZglZ���GZ�h[hjhl_�wlbo�nb]mjgZibkZgu�bo�mkeh\gu_�h[hagZq_gby��gZijbf_j�©]Zpmgª��H^gm�ba�nb]mj�©]Z�pmgª��gZijbf_j��� ��^Zxl� h[ke_^m_fhfm� b ijhkyl� hlh[jZlv� ^jm]b_� nb]mju� wlh]h� jZajy^Z�� DZ`^mx� hlh[jZggmxnb]mjm�h[ke_^m_fuc�i_j_\hjZqb\Z_l�b ih�gZ^ibkb�gZ�h[hjhl_�m[_`^Z_lky�\ ijZ\bevghklb�bebhrb[hqghklb� k\h_]h� \u[hjZ�� H j_amevlZlZo� bkke_^h\Zgby� km^yl� ih� dhebq_kl\m� oh^h\�ihgZ^h[b\rboky�h[ke_^m_fhfm�^ey�nhjfbjh\Zgby�ihgylby�Ijb� bkke_^h\Zgbb� ^_l_c� wlhc� f_lh^bdhc� hij_^_ey_lky� bo� kihkh[ghklv� dp_e_gZijZ\e_gguf� b ihke_^h\Zl_evguf� ^_ckl\byf�� mf_gb_� \_klb� ZgZeba� h^gh\j_f_ggh� \g_kdhevdbo� gZijZ\e_gbyo�� hl[jZku\Zlv� g_ih^dj_ie_ggu_� ijbagZdb�� Wlb� hkh[_gghklboZjZdl_jbamxl�l_q_gb_�ijhp_kkh\�h[h[s_gby�b hl\e_q_gby�m h[ke_^m_fuo�IhgbfZgb_� i_j_ghkgh]h� kfukeZ� ihkeh\bp� b f_lZnhj�� F_lh^bdZ� ijbf_gy_lky� ^eybkke_^h\Zgby�hkh[_gghkl_c�fure_gby�²�_]h�mjh\gy��p_e_gZijZ\e_gghklb�b djblbqghklb�H[ke_^m_fhfm� gZau\Zxl� g_kdhevdh� qZklh� mihlj_[ey_fuo� f_lZnhj� �©ahehlZy� ]heh\Zª�©ahehlu_� jmdbª�� ©dZf_ggh_� k_j^p_ª�� ©aZyqvy� ^mrZª�� ©f_^guc� eh[ª�� b ihkeh\bp� �©Y[ehdh� hly[ehgb� g_^Ze_dh� iZ^Z_lª�� ©Dmc� `_e_ah�� ihdZ� ]hjyqhª�� ©Keh\h� g_� \hjh[_c� ²� \ue_lbl�� g_ihcfZ_rvª�� b ijhkyl� h[tykgblv� bo� hl\e_q_gguc�� i_j_ghkguc� kfuke�� Fh`gh� ij_^eh`blvh[ke_^m_fhfm� ijb\_klb� khhl\_lkl\mxsb_� ijbf_ju� ba� k\h_c� `bagb�beb� ijhqblZggh]h�;md\Zevgh_�bklhedh\Zgb_�ihkeh\bpu�beb�f_lZnhju�k\b^_l_evkl\m_l�h g_^hklZlhqghklb�mjh\gyh[h[s_gby�� ?keb� h[ke_^m_fuc� \_jgh� h[tykgy_l� i_j_ghkguc� kfuke� ihkeh\bpu�� wlh� _s_� g_hagZqZ_l�� qlh� fure_gb_� m g_]h� kh\_jr_ggh� g_� gZjmr_gh�� lZd� dZd� ijb� h[tykg_gbb� ihkeh\bph[ke_^m_fuc� ijhy\ey_l� bf_xsb_ky� m g_]h� agZgby²^ey� \uiheg_gby� aZ^Zgby� g_� lj_[m_lkyh[h[s_gby�gh\h]h�fZl_jbZeZ��Ijhp_kk�h[h[s_gby�gh\h]h�fZl_jbZeZ�bkke_^m_lky�^jm]bfb��[he__keh`gufb��\ZjbZglZfb�wlhc�f_lh^bdb�KjZ\g_gb_� ihkeh\bp�� H[ke_^m_fhfm� ij_^eZ]Zxl� dZjlhqdb�� gZ� dhlhjuo� gZibkZguki_pbZevgh�ih^h[jZggu_�ihkeh\bpu��b ^Zxl� aZ^Zgb_�k]jmiibjh\Zlv�bo��\u^_eb\�iZjZfb�eb[hZgZeh]bqgu_��eb[h�ijhlb\hiheh`gu_�ih�kfukem��GZijbf_j��?��:��Jmrd_\bq� �������ij_^eZ]Z_l^ey�kjZ\gb\Zgby�ke_^mxsbc�gZ[hj�ihkeh\bp�
Qlh�ihk__rv��lh�ih`g_rv�Dmc�`_e_ah��ihdZ�]hjyqh�DZdh\�ihi��lZdh\�b ijboh^�DZd�Zmdg_lky��lZd�b hldebdg_lky�Y[ehdh�hl�y[ehgb�g_^Ze_dh�iZ^Z_l�Dh]^Z�^jh\Z�]hjyl��lh]^Z�b dZrm�\Zjyl�

H[ke_^m_fuc�^he`_g�hlh[jZlv�iZju�ZgZeh]bqguo�ihkeh\bp����Qlh�ihk__rv��lh�b ih`g_rv��DZd�Zmdg_lky��lZd�b hldebdg_lky����Dmc�`_e_ah��ihdZ�]hjyqh��Dh]^Z�^jh\Z�]hjyl²lh]^Z�b dZrm�\Zjyl����Y[ehdh�hl�y[ehgb�g_^Ze_dh�iZ^Z_l��DZdh\�ihi��lZdh\�b ijboh^�
Ijb� wlhf� h[ke_^m_fu_� h[gZjm`b\Zxl� g_� lhevdh� ihgbfZgb_� i_j_ghkgh]h� kfukeZhl^_evguo� ihkeh\bp�� khihklZ\eyy� bo�� hgb� ^bnn_j_gpbjmxl� kms_kl\_ggu_� ijbagZdb� hl\lhjhkl_i_gguo�� kemqZcguo�� LZdbf� h[jZahf�� j_amevlZlu� bkke_^h\Zgby� wlbf� \ZjbZglhff_lh^bdb� \ hij_^_e_gghc� f_j_� k\b^_l_evkl\mxl� h[� hkh[_gghklyo� ZkkhpbZlb\guo� k\ya_c�� \qZklghklb�kihkh[kl\mxl�\uy\e_gbx�ZkkhpbZpbc�ih�©keZ[hfmª�ijbagZdm��Ijbf_jhf�ihke_^g_]hfh`_l� kem`blv� h[h[s_gb_�ihkeh\bp�� ©Qlh�ihk__rv���ª�b ©Dmc�`_e_ah���ª�� dh]^Z�[hevghc� ^Z_l



ke_^mxs__� h[tykg_gb_�� ©Ij_`^_� q_f� k_ylv�� gZ^h� \gZqZe_� dh\Zlv�� DZd� kdm_rv� iem]� ²� lZd� bihk__rvª�Hlg_k_gb_�njZa�d ihkeh\bpZf��Wlhl� \ZjbZgl�ij_^eh`_g�;��<�� A_c]Zjgbd� �������� A^_kvljm^ghklv� aZdexqZ_lky�g_� klhevdh� \ bklhedh\Zgbb�i_j_ghkgh]h� kfukeZ�ihkeh\bpu�� kdhevdh� \\hafh`ghklb� khkdZevau\Zgby� gZ� ijb[ebabl_evguc� kfuke�� H[ke_^m_fhfm� ij_^eZ]Zxl� k_jbxlZ[ebq_d��gZ�dhlhjuo�gZibkZgu�ihkeh\bpu�beb�f_lZnhju��b agZqbl_evgh�[hevr__�dhebq_kl\hdZjlhq_d� k njZaZfb��Kj_^b�njZa� bf_xlky� khhl\_lkl\mxsb_� i_j_ghkghfm� kfukem� ihkeh\bp� bebrv�koh^gu_�\ nhjfZevgh�e_dkbq_kdhf�hlghr_gbb�
<gZqZe_� m[_`^Zxlky�� qlh� h[ke_^m_fuc� ihgbfZ_l� i_j_ghkguc� kfuke� ihkeh\bp�� Z aZl_f� _fmij_^eZ]Zxl� ih^h[jZlv� d dZ`^hc� ihkeh\bp_� khhl\_lkl\mxsmx� ih� kfukem�njZam��GZijbf_j�� ddZ`^hc�ihkeh\bp_�^Z_lky�gZ�\u[hj��²��njZau�
Dmc�`_e_ah��ihdZ�]hjyqh� Ahehlh�ly`_e__�`_e_aZ�@_e_ah�dm_l�dmag_p�G_�hldeZ^u\Zc�^_eh�\ ^he]bc�ysbd
Puieyl�ih�hk_gb�kqblZxl PuieylZ�\ujZklZxl�d hk_gb�H ^_e_�km^yl�ih�j_amevlZlZf

<uihegyy� wlh� aZ^Zgb_�� h[ke_^m_fuc� \gZqZe_� mykgy_l� i_j_ghkguc� kfuke� ihkeh\bpu�� ZaZl_f�khihklZ\ey_l�__ k�njZaZfb�b lZdbf�h[jZahf�dZd�[u�i_j_ghkbl�mk\h_gguc�ijbgpbi�jZ[hlugZ� fZl_jbZe�� kh^_j`Zsbc� gh\h_�� Wlhl� \ZjbZgl� aZ^Zgby� lj_[m_l� [he__� \ukhdh]h� mjh\gyh[h[s_gby��q_f�h^gh�ebrv�h[tykg_gb_�i_j_ghkgh]h�kfukeZ�ihkeh\bp�b f_lZnhj�GZau\Zgb_ ���keh\��F_lh^bdZ�gZijZ\e_gZ�gZ�bamq_gb_�hkh[_gghkl_c�ZkkhpbZpbc��Djhf_lh]h��ih�j_amevlZlZf�bkke_^h\Zgby�fh`gh�km^blv�h [h]Zlkl\_�keh\Zjgh]h�aZiZkZ�b l_fi_�j_q_\hc^_yl_evghklb� [hevgh]h�� Bgkljmdpby� kh^_j`bl� ijhkv[m� gZa\Zlv� ih^jy^� dZd� fh`gh� [uklj__ex[u_����keh\��aZ�bkdexq_gb_f�gZa\Zgbc�jZkiheh`_gguo�\ dhfgZl_�ij_^f_lh\��Ijhbaghkbfu_[hevgufb�keh\Z�aZibku\Zxlky��Ih�k_dmg^hf_jm�j_]bkljbjm_lky�aZljZq_ggh_�gZ�wlh�\j_fy��?keb[hevghc� hq_gv� [ukljh� gZau\Z_l� keh\Z�� g_� ke_^m_l� _]h� hklZgZ\eb\Zlv�� Keh\Z�� dhlhju_bkke_^mxsbc�g_�mki_e�aZibkZlv��aZf_gyxlky�ijhq_jdhf�Ikbobq_kdb� a^hjh\u_� gZau\Zxl� keh\Z� ©]g_a^Zfbª� ²� ih� �²�� keh\�� bf_xsbo� h[sb_ijbagZdb��gZijbf_j��\b^u�ljZgkihjlZ��h^_`^u�b l�^��M\_ebq_gb_�wlbo�]g_a^�jZkkfZljb\Z_lky�dZdijbagZd� bg_jlghklb� ikbobq_kdbo� ijhp_kkh\��Fh]ml� [ulv� h[gZjm`_gu� b fZehkh^_j`Zl_evgu_ZkkhpbZpbb�²�ih�kha\mqbx�Bgkljmdpby�fh`_l�[ulv�mkeh`g_gZ�lj_[h\Zgb_f�gZau\Zlv�lhevdh�kms_kl\bl_evgu_��?kebh[ke_^m_fuc� __� g_� \uihegy_l�� ^Z_lky� ^hihegbl_evgZy� bgkljmdpby�� ©<u� gZau\Z_l_� g_� lhevdhkms_kl\bl_evgu_��Kh[ex^Zcl_�ijZ\beZ�\uiheg_gby�aZ^Zgbyª��?keb�b ihke_�wlh]h�h[ke_^m_fucgZau\Z_l� g_� lhevdh� kms_kl\bl_evgu_�� wlh� lZd`_� k\b^_l_evkl\m_l� h agZqbl_evghc� bg_jlghklbikbobq_kdhc�^_yl_evghklb�;_^ghklv� keh\Zjgh]h� aZiZkZ� ijhy\ey_lky� \ agZqbl_evghf� m\_ebq_gbb� \j_f_gb�g_h[oh^bfh]h� gZ� \uiheg_gb_� aZ^Zgby� �a^hjh\u_� gZau\Zxl� ��� keh\� aZ� ���²���� fbg��� \ih\lhj_gbb�h^gbo�b l_o�`_�keh\��\ gZau\Zgbb�\hij_db�bgkljmdpbb�gZoh^ysboky�i_j_^�]eZaZfbh[ke_^m_fh]h�ij_^f_lh\�Ibdlh]jZffu� WlZ� f_lh^bdZ� ij_^eh`_gZ�E��K��<u]hlkdbf� b jZajZ[hlZgZ� dZd� h^bg� baf_lh^h\�hihkj_^h\Zggh]h�aZihfbgZgby��< hlebqb_�hl�ij_^eh`_gghc�:��G��E_hglv_\uf�f_lh^bdbhihkj_^h\Zggh]h� aZihfbgZgby� ijb� h[jZah\Zgbb� ibdlh]jZffu� ij_^klZ\eyxlky� agZqbl_evgh[hevrb_�\hafh`ghklb�^ey�bkke_^h\Zgby�ZkkhpbZlb\gh]h�ijhp_kkZ�Ibdlh]jZffZ� ²� h[jZa�� kha^Z\Z_fuc� h[ke_^m_fuf� ^ey� hihkj_^h\Zggh]h� aZihfbgZgby�



LZdbf�h[jZahf��k ihfhsvx�f_lh^bdb�ibdlh]jZff�fu�bamqZ_f�kZfhklhyl_evgmx�fukebl_evgmxijh^mdpbx� [hevguo�� A^_kv� hkh[_ggh� y\gh� \uklmiZxl� gZjmr_gby�fure_gby�� qlh� h[tykgy_lkyfZehc� ij_^hij_^_e_gghklvx�� f_gvrbf� j_]eZf_glbjh\Zgb_f� ijhp_kkh\� fure_gby� mkeh\byfbhiulZ� �X��N��Iheydh\�� ������K��<��Ehg]bgh\Z�� ������� lh]^Z� dZd� \ f_lh^bd_�:��G��E_hglv_\Z\u[hj�h[jZah\�^ey�hihkj_^h\Zgby�h]jZgbq_g�bkke_^mxsbf�F_lh^bdZ�hq_gv�ijhklZ��H[ke_^m_fhfm�^Zxl�ebklhd�qbklhc�[mfZ]b�b dZjZg^Zr�b ]h\hjyl�qlh� k_cqZk� hg� mkeurbl� keh\Z�� ^ey� aZihfbgZgby� dhlhjuo� hg� ^he`_g� k^_eZlv� dZdhc�gb[m^vg_keh`guc� jbkmghd��Bgkljmdpb_c� ij_^mkfZljb\Z_lky�� qlh� dZq_kl\h� jbkmgdZ� gbdZdhc� jheb� g_b]jZ_l��lZd�dZd�bgh]^Z�h[ke_^m_fu_�kkueZxlky�gZ�g_mf_gb_�jbkh\Zlv��Djhf_�lh]h��h[ke_^m_fh]hij_^mij_`^Zxl�� qlh� kh\_jr_ggh� g_^himklbfh� ^ey� aZihfbgZgby� ijb[_]Zlv� d keh\_kguf� beb[md\_gguf�h[hagZq_gbyf�Keh\Z��d dhlhjuf�h[jZamxlky�\kihfh]Zl_evgu_�jbkmgdb�ibdlh]jZffu��ih^]hlZ\eb\ZxlkyaZjZg__�� Ijb� wlhf� mqblu\Z_lky� \hajZkl� h[ke_^m_fh]h�� mjh\_gv� _]h� dmevlmjgh]h� jZa\blby�H[uqgh� \gZqZe_� gZau\Zxl� keh\Z� [he__� dhgdj_lgh]h� kh^_j`Zgby�� Z aZl_f�� m[_^b\rbkv�� qlhbkke_^m_fhfm� ^hklmigh� \uiheg_gb_� aZ^Zgby�� i_j_oh^yl� d Z[kljZdlguf� keh\Zf�� gZijbf_j�\_k_euc�ijZa^gbd��ly`_eZy�jZ[hlZ��\dmkguc�m`bg��[he_agv��i_qZev��kqZklv_��ex[h\v��jZa\blb_�jZaemdZ��h[fZg��ih[_^Z��ih^\b]��\jZ`^Z��kijZ\_^eb\hklv��khfg_gb_��^jm`[Z�>ey�ijh\_^_gby�ih\lhjguo�h[ke_^h\Zgbc�ih�f_lh^bd_�ibdlh]jZff�bkke_^mxsbc�^he`_gjZkiheZ]Zlv� iZjZee_evgufb� gZ[hjZfb� ihgylbc�� bkihevam_fuo� ^ey� hihkj_^h\Zgby�� <k_]hh[ke_^m_fhfm� gZau\Zxl� ��²��� keh\�� H[yaZl_evgh� gm`gh� \dexqZlv� keh\Z�� bf_xsb_agZqbl_evguc�wfhpbhgZevguc�ih^l_dkl�< ijhlhdhe_� hiulZ� aZibku\Zxlky� jZkkm`^_gby� [hevgh]h�� h[tykgyxsb_� k\yav� f_`^mkeh\hf� b jbkmgdhf�� <ihke_^kl\bb� h[ke_^m_fh]h� ijhkyl� ih� jbkmgdZf� \hkijhba\_klbkhhl\_lkl\mxsb_� keh\Z�� Ih� j_amevlZlZf� \uiheg_gby� aZ^Zgby� km^yl� h[� mjh\g_� ijhp_kkh\h[h[s_gby� b hl\e_q_gby�� fh`_l� eb� h[ke_^m_fuc� h[hagZqZlv� keh\h� kbf\hehf�� gZkdhevdh\hajZklZxl� ijb� wlhf� _]h� aZljm^g_gby�� dh]^Z� hihkj_^mxlky� keh\Z� Z[kljZdlgh]h� oZjZdl_jZ��G_f_g__� \Z`gh� mklZgh\blv� oZjZdl_j� ZkkhpbZpbc�� dhlhjufb� jmdh\h^kl\m_lky� h[ke_^m_fuc� ijbih^[hj_�ibdlh]jZff�²�khhl\_lkl\b_�ibdlh]jZffu� aZ^Zgghfm�keh\m��qj_af_jgZy�dhgdj_lghklvZkkhpbZpbc� beb�� gZh[hjhl�� bo� qj_a\uqZcgh� Z[kljZdlguc�� mkeh\gh�kbf\hebq_kdbc� oZjZdl_j�gZebqb_�ZkkhpbZpbc�ih�©keZ[hfmª�ijbagZdm��Kms_kl\_ggmx�jhev�b]jZ_l
wfhpbhgZevgZy� gZkus_gghklv� ibdlh]jZff�� < hij_^_e_gghc� kl_i_gb� hgZ� hljZ`Z_lwfhpbhgZevgh_�khklhygb_�h[ke_^m_fh]h�DZd� m`_� mdZau\Zehkv��ih� j_amevlZlZf�bkke_^h\Zgby�fh`gh� km^blv� h eh]bq_kdhc� iZfylbh[ke_^m_fh]h�²�gZkdhevdh�hihkj_^h\Zgb_�keh\�\ ajbl_evguo�h[jZaZo�ihfh]Z_l�aZihfgblv�bo�Ij_^klZ\ey_l� bgl_j_k� fh^bnbdZpby� f_lh^bdb� ibdlh]jZff�� ij_^eh`_ggZy� ;�� =�O_jkhgkdbf� ������� ������ ������� Baf_g_gby� \g_k_gu� g_� klhevdh� \ ijh\_^_gb_� bkke_^h\Zgby�kdhevdh� \ bgl_jij_lZpbx� ihemqZ_fuo� ^Zgguo�� F_lh^bdZ� klZg^Zjlbah\ZgZ�� ^ey� ijh\_^_gbybkke_^h\Zgby� Z\lhj� ijbf_gye� g_baf_gguc� gZ[hj� ba� ��� ihgylbc��K ihfhsvx� j_l_klbjh\ZgbymklZgZ\eb\Z_lky� \hafh`ghklv� ijh^mpbjh\Zgby� jZaebqguo� dZl_]hjbc� jbkmghqguo� h[jZah\�aZf_gu� f_g__� Z^_d\Zlguo� gZ� [he__� khhl\_lkl\mxsb_� aZ^Zgghfm� ihgylbx�� :\lhj� \ ieZg_bgl_jij_lZpbb�ibdlh]jZff�\aye�djbl_jbb��[ebadb_�d bkihevam_fuf� \ l_kl_�JhjrZoZ� �h[_� wlbf_lh^bdb�bkihevah\Zebkv�bf�iZjZee_evgh���Ijb� deZkkbnbdZpbb�ibdlh]jZff�ih� dZq_kl\_ggufoZjZdl_jbklbdZf�mqblu\Zxlky�ke_^mxsb_�nZdlhju��Z[kljZdlghklv��dhgdj_lgu_�b Zljb[mlb\gu_h[jZau�� f_lZnhjbq_kdZy�� ]_hf_ljbq_kdZy�� ]jZnbq_kdZy� b ]jZffZlbq_kdZy� kbf\hebdZ��� nZdlhjbg^b\b^mZevghc� agZqbfhklb�� nZdlhj� qZklhlu� �jZaebqZxlky� klZg^Zjlgu_�� hjb]bgZevgu_� bih\lhjyxsb_ky� h[jZau��� nZdlhj� Z^_d\Zlghklb�� K ihfhsvx� mdZaZgguo� nZdlhjh\� ijh\h^blkynhjfZebah\ZggZy�hp_gdZ�jbkmghqguo�h[jZah\�Bgl_jij_lZpby� ibdlh]jZff�� ih� ;�� =��O_jkhgkdhfm�� \dexqZ_l� b hp_gdm� dhebq_kl\_gguo
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WlZ� deZkkbnbdZpby� ^hiheg_gZ� _s_� h^gbf� \b^hf� gbarbo� keh\_kguo� j_Zdpbc� ²ZlZdlbq_kdbfb��hlebqZxsbfbky�hl�wdkljZkb]gZevguo�l_f��qlh�^ey�gbo�g_evay�gZclb�dZdhc�eb[hjZa^jZ`bl_ev�\ hdjm`Zxs_c�[hevgh]h�h[klZgh\d_��F��K��M^Zevph\Z��������;��Y��I_j\hfZckdbc�������Kms_kl\mxl� ^jm]b_� \ZjbZglu� f_lh^bdb� keh\_kgh]h� wdki_jbf_glZ�� :�� >�� AmjZ[Zr\beb������� ij_^eh`be� ihevah\Zlvky� q_lujvfy� \ZjbZglZfb� keh\_kguo� jZa^jZ`bl_e_c��� gZa\Zgbyfbij_^f_lh\�� ]eZ]heZfb�� hl]eZ]hevgufb� kms_kl\bl_evgufb� b ijbeZ]Zl_evgufb��Wlb� keh\_kgu_jZa^jZ`bl_eb�hlebqZxlky�\hajZklZxs_c�keh`ghklvx�<��B\Zgh\� ������� ij_^eh`be� kljmdlmjgh�ZkkhpbZlb\guc� wdki_jbf_gl�� p_ev� dhlhjh]h� ²bkke_^h\Zgb_� ]jZffZlbq_kdh]h� b eh]bq_kdh]h� kljmdlmjbjh\Zgby� j_qb� �fukebl_evghc^_yl_evghklb���< dZq_kl\_�keh\_kgh]h�jZa^jZ`bl_ey�bkihevamxlky�g_aZdhgq_ggu_�ij_^eh`_gbyk hlkmlkl\b_f� hij_^_e_gguo� qZkl_c� j_qb�� WlZ� f_lh^bdZ� iha\hey_l� h[gZjm`blv� eZl_glgu_
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kgb`_gb_f���Kl_i_gv�ljm^ghklb�aZ^Z\Z_fuo�h[ke_^m_fhfm�\hijhkh\�ihkl_i_ggh�gZjZklZ_l��Wlhlijbgpbi�oZjZdl_j_g�b ^ey�^jm]bo�km[l_klh\��Ijb\h^bf�g_dhlhju_�\hijhku����DZdhc�nhjfu�fyq"�����Dlh�gZibkZe�©BeebZ^mª"�����Qlh�lZdh_�]ghk_heh]by"H[uqgh� bkke_^h\Zgb_� gZqbgZ_lky� k iylh]h� \hijhkZ� b ebrv� \ l_o� kemqZyo�� dh]^Zh[ke_^m_fuc�g_�kijZ\ey_lky�k iyluf�b r_kluf�\hijhkZfb��\ha\jZsZxlky�d ij_^r_kl\h\Z\rbf�IjZ\bevguc�hl\_l�hp_gb\Z_lky�\ ��[Zee��FZdkbfZevgZy�hp_gdZ�\ i_j\hf�km[l_kl_�²���[Zeeh\�,,� km[l_kl� ²� h[sZy� ihgyleb\hklv� ²� kh^_j`bl� \hijhku�� ho\Zlu\Zxsb_� hkh[_gghklbih\_^_gby�h[ke_^m_fh]h�\ dZdhc�lh�dhgdj_lghc�kblmZpbb��Z lZd`_�hij_^_eyxsb_�ihgbfZgb_�bfi_j_g_k_ggh]h�kfukeZ�ihkeh\bp��FZl_jbZeu�ih�wlhfm�km[l_klm�k\b^_l_evkl\mxl�h khpbZevghf�bdmevlmjghf�nhg^_�h[ke_^m_fh]h��KqblZ_lky��qlh�k ihfhsvx� ,,�km[l_klZ�bkke_^m_lky� ©a^jZ\uckfukeª�� h[t_f� ijZdlbq_kdbo� agZgbc�� Ke_^m_l� hlf_lblv�� qlh� wlhc� f_lh^bdhc� ihevah\Zeky� \debgbd_� <��F�� ;_ol_j_\Z� K�� >�� <eZ^uqdh� �������� bkke_^h\Z\rbc� k __� ihfhsvx� ikbobq_kdb[hevguo��Ijb\h^bf�ijbf_ju�\hijhkh\��aZ^Z\Z_fuo�[hevghfm����Qlh�\u�k^_eZ_l_��_keb�gZc^_l_�gZ�mebp_�ibkvfh�\ aZi_qZlZgghf�dhg\_jl_�k gZ^ibkZggufZ^j_khf�b gZde__gghc�fZjdhc"�����Qlh�hagZqZ_l�\ujZ`_gb_��©H^gZ�eZklhqdZ�\_kgu�g_�^_eZ_lª"Bkke_^h\Zgb_� gZqbgZ_lky� k lj_lv_]h� \hijhkZ�� D ij_^u^msbf� \ha\jZsZxlky� ebrv� ijbh[gZjm`_gbb� g_khklhyl_evghklb� h[ke_^m_fh]h� \ _]h� hl\_lZo� gZ� lj_lbc�� q_l\_jluc� b iyluc\hijhku�Hl\_lu� hp_gb\Zxlky� \ ��� �� eb[h� �� [ZeeZ� \ aZ\bkbfhklb� hl� ijZ\bevghklb� ihgbfZgbyaZdexq_gghc�\ \hijhk_�kblmZpbb�b hl�lhqghklb��iheghlu�b kl_i_gb�h[h[s_gby�aZdexq_ggh]h�\hl\_l_� km`^_gby�� LZd�� gZ� \hijhk� h lhf�� qlh� ^_eZlv� k gZc^_gguf� gZ� mebp_� ibkvfhf�� emqrbfy\ey_lky� hl\_l�� ihdZau\Zxsbc� ihgbfZgb_� h[ke_^m_fuf� g_h[oh^bfhklb� g_f_^e_ggh]hhlijZ\e_gby�ibkvfZ��himklblv�\ ihqlh\uc�ysbd��hlg_klb�gZ�ihqlm��LZdhc�hl\_l�hp_gb\Z_lky�\ �[ZeeZ�< ��[Zee�hp_gb\Zxlky�hl\_lu��k\b^_l_evkl\mxsb_�h lhf��qlh�h[ke_^m_fuc�ihgbfZ_l��qlhibkvfh�g_�y\ey_lky�_]h�kh[kl\_gghklvx��hlg_km�ih�mdZaZgghfm�Z^j_km��k^Zf�\ fbebpbx�Ihegh_� g_ihgbfZgb_� lh]h�� qlh� ke_^m_l� k^_eZlv� k ibkvfhf�� hp_gb\Z_lky� \ �� [Zeeh\�� g_klZgm� ih^gbfZlv�� \u[jhrm� \ fmkhjgmx� mjgm�� IhgbfZgb_� ihkeh\bpu� ©H^gZ� eZklhqdZ���ªhp_gb\Z_lky� \ �� [ZeeZ� ijb� ihgbfZgbb� h[ke_^m_fuf� __ Z[kljZdlgh]h� kfukeZ�� g_evay� gZhkgh\Zgbb�h^gh]h�kemqZy�kljhblv�h[h[s_gb_��^ey�h[h[s_gby�gm`gZ�kh\hdmighklv�ijbagZdh\�Hl\_lu� dhgdj_lguf� ijbf_jhf� beb� k\b^_l_evkl\mxsb_� h g_^hklZlhqghc� kl_i_gbZ[kljZ]bjh\Zgby� hp_gb\Zxlky� \ �� [Zee�� h^bg� ohjhrbc� ihklmihd� _s_� g_� agZqbl�� qlh� q_eh\_dohjhrbc�;md\Zevgh_�ihgbfZgb_�ihkeh\bpu�hp_gb\Z_lky�\ ��[Zeeh\��_keb�eZklhqdZ�ijbe_l_eZ��wlh_s_�g_�agZqbl��qlh�gZklmibeZ�\_kgZ��eZklhqdb�\k_]^Z�ijbe_lZxl�jZgvr_�^jm]bo�ilbp�FZdkbfZevgZy�hp_gdZ�\h�,,�km[l_kl_²���[Zeeh\��<j_fy�g_�ebfblbjm_lky�J_amevlZlu� a^_kv�� dZd� b \� �� km[l_kl_�� fZeh� aZ\bkyl� hl� \hajZklZ�� g_� mom^rZxlkykms_kl\_ggh�ijb�klZj_gbb�,,,� km[l_kl²Zjbnf_lbq_kdbc²khklhbl� ba� ��� aZ^Zgbc��I_j\u_� ^\Z� aZ^Zgby� ijh\_jyxlkyebrv�ijb�g_^hklZlhqguo�hl\_lZo�gZ���_ b���_ aZ^Zgby��:jbnf_lbq_kdb_�aZ^Zqb��ij_^ty\ey_fu_h[ke_^m_fhfm�� oZjZdl_jbamxlky�gZjZklZgb_f� ljm^ghklb��<j_fy� ebfblbjh\Zgh�²�gZ�i_j\u_� �aZ^Zqb� hlimkdZ_lky� ih� ��� k�� gZ� �� ²� ���x aZ^Zqb� ²� ��� k�� gZ� ��� ²� ���x aZ^Zqb²��� k�� gZihke_^gxx²���� k�� AZ� [ukljh_� j_r_gb_� ihke_^gbo� �� aZ^Zq� ^h[Z\ey_lky� �� [Zee�� IjZ\bevgh_j_r_gb_� aZ^Zqb�hp_gb\Z_lky�\ ��[Zee� �\ lhf�qbke_�b aZ^Zq��dhlhju_�g_�ijbrehkv�ijh\_jylv��Ijbf_ju�Zjbnf_lbq_kdbo�aZ^Zq����?keb� q_eh\_d� dmibe�fZjhd� gZ� �� dhi��� Z ^Ze� ��� dhi��� lh� kdhevdh� hg� ^he`_g� ihemqblvk^Zqb"� ��� Kdhevdh� \j_f_gb� ihlj_[m_lky� q_eh\_dm�� qlh[u� ijhclb� ��� df�� _keb� hg� b^_l� khkdhjhklvx� �� df�q"� ���� <hk_fv� q_eh\_d� fh]ml� aZdhgqblv� jZ[hlm� aZ� �� ^g_c�� Kdhevdh� q_eh\_d



ihlj_[m_lky��qlh[u�\uihegblv�wlm�jZ[hlm�aZ�ihe^gy"Wlhl� km[l_kl� k\b^_l_evkl\m_l� h kihkh[ghklb� dhgp_gljZpbb� Zdlb\gh]h� \gbfZgby� bhi_jbjh\Zgby� Zjbnf_lbq_kdbf� fZl_jbZehf�� Kihkh[ghklv� d \uiheg_gbx� Zjbnf_lbq_kdbo^_ckl\bc�\ mf_�g_�h[gZjm`b\Z_l�k \hajZklhf�agZqbl_evghc�l_g^_gpbb�d mom^r_gbx��J_amevlZlu\ wlhf� km[l_kl_� ijb� klZj_gbb� g_kdhevdh� om`_�� q_f� ijb� \uiheg_gbb� km[l_klZ� ©ih\lhj_gb_pbnjª��gh�agZqbl_evgh�emqr_��q_f�\ km[l_klZo��h dhlhjuo�j_qv�[m^_l�b^lb�gb`_�,9� km[l_kl� ²� gZoh`^_gb_� koh^kl\Z� ²� y\ey_lky� g_kdhevdh� mijhs_gguf� \ZjbZglhff_lh^bdb�kjZ\g_gby�ihgylbc��\ dhlhjhf�aZ^Zgb_�h]jZgbqb\Z_lky�ebrv�mklZgh\e_gb_f�koh^kl\Z�H[ke_^m_fhfm�ij_^eZ]Zxlky�^ey�kjZ\g_gby�lZdb_�ihgylby��dZd�Zi_evkbg�[ZgZg��iZevlh�ieZlv_�iho\ZeZ�gZdZaZgb_��fmoZ�^_j_\h�<j_fy�hl\_lh\�g_�mqblu\Z_lky��Hl\_lu�hp_gb\Zxlky�\ �������[Zeeh\��Hp_gdZ�hl\_lZ�aZ\bkblhl� mjh\gy�� gZ� dhlhjhf� \uiheg_gh� aZ^Zgb_�� LZd�� ijb� kjZ\g_gbb� ihgylbc� ©e_\ª� b ©kh[ZdZª\hafh`gu� ke_^mxsb_� hl\_lu�� b e_\�� b kh[ZdZ�²�`b\hlgu_�� a\_jb� �hl\_l� gZ� dhgp_ilmZevghfmjh\g_���b e_\��b kh[ZdZ�_^yl��hl\_l�gZ�nmgdpbhgZevghf�mjh\g_���h[Z�hgb�bf_xl�gh]b��hl\_l�gZdhgdj_lghf�mjh\g_��Ke_^m_l� mdZaZlv�� qlh� g_j_^dh� hp_gdZ� hl\_lZ� b hij_^_e_gb_� mjh\gy� kjZ\g_gby� ihgylbcij_^klZ\eyxl� [hevrb_� aZljm^g_gby� b lj_[mxl� hl� bkke_^mxs_]h� hiulZ� b agZgbc�� <hafh`guhl\_lu��d\ZebnbdZpby�dhlhjuo�\_kvfZ� aZljm^gbl_evgZ��LZd��[hevghc�rbahnj_gb_c�gZr_e��qlhkoh^kl\h� f_`^m� ev\hf� b kh[Zdhc� aZdexqZ_lky� \ lhf�� qlh� wlh� a\_jb�� ©h^bgZdh\h� hkljh\hkijbgbfZ_fu_� q_eh\_dhfª�� Ijb� nhjfZevghf� ih^oh^_� d hp_gd_� a^_kv� fh`gh� ]h\hjblv� hdhgp_ilmZevghf� mjh\g_� hl\_lZ�� < kZfhf� `_� ^_e_� j_qv� b^_l� h lbibqghf� rbahnj_gbq_kdhfbgZdhfukebb��Wlhl�ijbf_j�k\b^_l_evkl\m_l�h g_ijZ\hf_jghklb�h^gh]h�ebrv�dhebq_kl\_ggh]hih^oh^Z�d hp_gd_�j_amevlZlh\�< wlhf� km[l_kl_� hp_gb\Z_lky� ]eZ\guf� h[jZahf� eh]bq_kdbc� oZjZdl_j� fure_gby�FZdkbfZevgZy� hp_gdZ� ih� km[l_klm� ²� ��� [Zeeh\�� Ohly� \ wlhf� km[l_kl_� \j_fy� \uiheg_gbyaZ^Zgbc�g_�h]jZgbq_gh�b [he__�f_^e_gguc�l_fi�ih`beuo�h[ke_^m_fuo�g_�klZ\bl�bo�\ om^sb_�ihkjZ\g_gbx� k fheh^ufb� h[ke_^m_fufb� mkeh\by�� l_f� g_� f_g__� j_amevlZlu� a^_kv� agZqbl_evghkgb`Zxlky�k \hajZklhf�'��%URPOH\��������mdZau\Z_l��qlh�ih`beu_�ex^b�klZgh\ylky�g_�lhevdh�f_g__�kihkh[gufb�dnhjfbjh\Zgbx�Z[kljZdlguo�ijbgpbih\��gh�lZd`_�b d�jZaebq_gbx�bo��Dh]^Z�hgb�bklhedh\u\Zxlihkeh\bpu��bo�hl\_lu�f_g__�h[sb_�b f_g__�Z[kljZdlgu_��q_f�hl\_lu�ebp�[he__�fheh^uo�9�km[l_kl�²�\hkijhba\_^_gb_�pbnjh\uo�jy^h\�²�ijbf_gy_lky�^ey�bkke_^h\Zgby�iZfylb�]eZ\guf� h[jZahf� hi_jZlb\ghc�� b \gbfZgby�� < dZ`^hc� k_jbb� pbnj� bf__lky� �� jZ\ghagZqguoaZ^Zgby��<lhjh_� aZ^Zgb_� k_jbb� ij_^ty\ey_lky� h[ke_^m_fhfm� lhevdh� \ lhf� kemqZ_�� _keb� hg� g_kijZ\beky� k i_j\uf�� Pbnju�� kh]eZkgh� bgkljmdpbb�� \hkijhba\h^ylky� \ ijyfhf� b h[jZlghfihjy^d_��Ih\h^hf�^ey�ij_djZs_gby�bkke_^h\Zgby� y\ey_lky�g_khklhyl_evghklv� h[ke_^m_fh]h� \h[hbo�aZ^Zgbyo�^Zgghc�k_jbb�<j_fy� g_� j_]eZf_glbjm_lky�� DZ`^h_� ijZ\bevgh� \uiheg_ggh_� aZ^Zgb_� hp_gb\Z_lky� \ �[Zee��FZdkbfZevgZy�hp_gdZ²���[Zeeh\� �ijb�\hkijhba\_^_gbb�pbnj�\ ijyfhf�ihjy^d_�²��b\h[jZlghf�²���[Zeeh\��Ih '��:HFKVOHU��g_\hafh`ghklv�^ey�h[ke_^m_fh]h�ih\lhjblv�\ ijyfhf�ihjy^d_�jy^�ba� �pbnj� fh`_l� k\b^_l_evkl\h\Zlv� h keZ[hmfbb�� KlZj_gb_� �nbabheh]bq_kdh_�� g_� hdZau\Z_laZf_lgh]h�\ebygby�gZ�ijhklh_�aZihfbgZgb_��h \uiheg_gbb�aZ^Zgby�ih�wlhfm�km[l_klm�[hevgufp_j_[jZevguf� Zl_jhkde_jhahf� j_qv� [m^_l� b^lb� gb`_���Ke_^m_l� hlf_lblv�� qlh� wlhl� km[l_kl� g_klhevdh�oZjZdl_jbam_l�khklhygb_�nmgdpbb�iZfylb�\h�\k_f�__ fgh]hh[jZabb��kdhevdh�hljZ`Z_lhkh[_gghklb�Zdlb\gh]h�\gbfZgby�b ^_Z\lhfZlbaZpbb�jy^h\�agZdh\�'�� %URPOH\� mklZgh\beZ�� qlh� \hkijhba\_^_gb_� pbnj� \ ijyfhf� ihjy^d_� k \hajZklhfkgb`Z_lky� g_agZqbl_evgh�� [he__� aZf_lgh� m klZjbdh\� aZljm^g_gb_� \ \hkijhba\_^_gbb� pbnj� \h[jZlghf�ihjy^d_�



9,� km[l_kl� ²� keh\Zjguc� ²� kem`bl� ^ey� hp_gdb� keh\Zjgh]h� aZiZkZ�� < k\yab� k l_f� qlhkeh\Zjguc�aZiZk�aZ\bkbl�hl�h[jZah\Zl_evgh]h�mjh\gy��hg�fZeh�baf_gy_lky�ijb�klZj_gbb�H[ke_^m_fhfm�ij_^eZ]Zxl����keh\�b ijhkyl�^Zlv�bo�hij_^_e_gb_��h[tykgblv�bo�agZq_gb_�<gZqZe_�²�wlh�g_keh`gu_�b qZklh�mihlj_[ey_fu_�keh\Z��^_gv]b��abfZ��djh\Zlv��nZ[jbdZ��^_lZev�kh[jZgb_��� Ihkl_i_ggh� aZ^Zgb_� mkeh`gy_lky�� bkke_^mxsbc� gZau\Z_l� ^ey� hij_^_e_gby� lZdb_keh\Z��dZd�i_jbf_lj��lbjZ^Z��ieZ]bZl��iZjh^by�b l��i��JZamf__lky��\ wlhf�km[l_kl_�mkeh`g_gb_aZ^Zgby�ghkbl�hlghkbl_evguc�oZjZdl_j�b h[gZjm`b\Z_lky�ijb�kjZ\g_gbb�g_�klhevdh�hl^_evguokeh\��kdhevdh�]jmii�keh\�Hl\_lu� hp_gb\Zxlky� hl� �� ^h� �� [Zeeh\�� Ijb� wlhf� jmdh\h^kl\mxlky� ke_^mxsbfbdjbl_jbyfb��hl\_l�hp_gb\Z_lky�\ ��[ZeeZ��_keb�wlh����ohjhrbc��m^Zqgh�ih^h[jZgguc�kbghgbf����hkgh\gh_�bkihevah\Zgb_� keh\Z� \ keh\Zjghf�nhg^_� yaudZ�� ��� h^gh�beb�g_kdhevdh� hij_^_e_gbchkgh\guo�k\hckl\�keh\Z�����keh\h��h[h[sZxs__�ihgylb_��d dhlhjhfm�ijbgZ^e_`bl�hij_^_ey_fh_keh\h�� ��� g_kdhevdh� ijZ\bevguo� hibkZgbc� k\hckl\� hij_^_ey_fh]h� keh\Z�� dhlhju_� \kh\hdmighklb�hljZ`Zxl�ihgbfZgb_�h[ke_^m_fuf�agZq_gby�wlh]h�keh\Z�< �� [Zee� hp_gb\Zxlky� ijZ\bevgu_�� gh� g_ihegu_� hl\_lu�� ��� g_ykguc� beb� g_^hklZlhqghq_ldbc�kbghgbf�����\lhjhkl_i_ggh_��g_�hkgh\gh_�bkihevah\Zgb_�wlh]h�keh\Z�\ yaud_�����ijbf_j\hafh`gh]h�bkihevah\Zgby�keh\Z�\ yaud_�< �� [Zeeh\� hp_gb\Z_lky� y\gh� g_ijZ\bevguc� hl\_l� b hlkmlkl\b_� j_Zevgh]h� ihgbfZgby\hijhkZ�� ^Z`_� ihke_� _]h� ih\lhj_gby�� g_ihgbfZgb_� agZq_gby� keh\Z�� ij_^ty\ey_fh]h� \oZjZdl_jghf�dhgl_dkl_��GZijbf_j��ihgbfZgb_�keh\Z�©ijb]h\hjª�fh`_l�[ulv�hp_g_gh���[ZeeZfb�_keb�^Zg�h^bg�ba�gb`_ke_^mxsbo�hl\_lh\��xjb^bq_kdh_�j_r_gb_��j_r_gb_� km^Z�� aZdexq_gb_�xjb^bq_kdbc�Zdl�j_r_gby���[Zeehf�²�gZdZau\Zlv��hkm^blv��hkm`^_gb_����[Zeeh\�²�lxjvfZ
�\u]h\hj�<j_fy� ijb� bkke_^h\Zgbb� keh\Zjguf� km[l_klhf� g_� j_]eZf_glbjh\Zgh�� FZdkbfZevgZyhp_gdZ�²����[Zeeh\�I_j_qbke_ggu_� �� km[l_klh\� hlghkylky� d ]jmii_� \_j[Zevguo�� G_kfhljy� gZ� lh� qlh� ihj_amevlZlZf� bo� \uiheg_gby� ijhba\h^blky� h[sZy� hp_gdZ�� dhlhjZy� kjZ\gb\Z_lky� k ihdZaZl_e_f\uiheg_gby�g_\_j[Zevguo� km[l_klh\�� kZfb�ih� k_[_�hgb� y\eyxlky�^hklZlhqgh�g_h^ghjh^gufb�Wlh� m[_^bl_evgh� ihdZaZgh� bkke_^h\Zgbyfb� '�� %URPOH\� �������� LZd�� hgZ� mklZgh\beZ�� qlh� mklZjbdh\�fZeh�f_gyxlky�j_amevlZlu�\uiheg_gby�aZ^Zgbc�ih�km[l_klZf��©keh\Zjghfmª��©h[s_chk\_^hfe_gghklbª�b ©h[s_c�ihgyleb\hklbª��Wlm�g_baf_gghklv�j_amevlZlh\�ijb�klZj_gbb�Z\lhjh[tykgy_l� oZjZdl_jhf� Zdlb\ghklb�� g_h[oh^bfhc� ^ey� \uiheg_gby� aZ^Zgbc�� hlkmlkl\b_flj_[h\ZgbcA� dZkZxsboky� [ukljhlu� \uiheg_gby�� hlghkbl_evghc� ijhklhlhc� aZ^Zgbc�� Wlbkm[l_klu�baf_jyxl�kdhj__�bgl_ee_dlmZevgu_�^hklb`_gby��dhlhju_�m^_j`b\Zxlky�ijb�klZj_gbb�q_f� bgl_ee_dlmZevgu_� kihkh[ghklb�� kgb`Zxsb_ky� k hij_^_e_ggh]h� \hajZklZ�� I_j_oh^bf� dhibkZgbx�g_\_j[Zevguo�km[l_klh\�9,,�km[l_kl²pbnjh\uo�kbf\heh\²lj_[m_l�hl�h[ke_^m_fh]h�\ ki_pbZevghc�lZ[ebp_��jbk����� \ khhl\_lkl\bb� k h[jZapZfb� \ jy^Zo� kemqZcgh� ih^h[jZgguo� pbnj�� ihklZ\blv� ih^� dZ`^hcpbnjhc� __� h[hagZq_gb_�� kbf\he�� dZd� [u� ijhba\_klb� i_j_rbnjh\dm� pbnj�� Wlbf� l_klhfbkke_^m_lky� ikbohfhlhjbdZ�� kihkh[ghklv� d h[mq_gbx�� <j_fy� \uiheg_gby� aZ^Zgbyh]jZgbqb\Z_lky����k��DZ`^h_�ijZ\bevgh�\uiheg_ggh_�aZ^Zgb_�hp_gb\Z_lky�\ ��[Zee��I_j\u_���aZ^Zgbc�g_�mqblu\Zxlky��hgb�kem`Zl�ijbf_jhf��H kihkh[ghklb�d gZmq_gbx�gh\hfm�fZl_jbZemk\b^_l_evkl\m_l� \uiheg_gb_� ihke_^mxsbo� ijbf_jh\�� dh]^Z� h[ke_^m_fh]h� ij_^mij_`^Zxl� hgZqZe_�ojhghf_ljbb�y g_h[oh^bfhklb�\uihegylv�aZ^Zgb_�dZd�fh`gh�kdhj__��Ijb�bkke_^h\Zgbbwlhc� f_lh^bdhc� jZaebqguo� \hajZklguo� ]jmii� mklZgh\e_gh�� qlh� ihdZaZl_ev� j_amevlZlb\ghklbh[gZjm`b\Z_l�hlq_leb\mx�l_g^_gpbx�d kgb`_gbx�ihke_����e_l�9,,,� km[l_kl� ²� gZoh`^_gb_� g_^hklZxsbo� ^_lZe_c� \ dZjlbg_�� A^_kv� \uy\ey_lkykihkh[ghklv� h[ke_^m_fh]h� \u^_eblv� kms_kl\_ggu_� ijbagZdb� ij_^f_lZ� beb� y\e_gby�H[ke_^m_fhfm�ij_^ty\ey_lky�ki_pbZevguc�gZ[hj�dZjlbghd��GZ�dZ`^hf�bah[jZ`_gbb�g_�o\ZlZ_l



dZdhc�eb[h� h^ghc� kms_kl\_gghc� ^_lZeb�� Wdkihabpby� dZ`^hc� dZjlbgdb²��� k�� DZ`^ucijZ\bevguc�hl\_l�hp_gb\Z_lky�\ ��[Zee��FZdkbfZevguc�j_amevlZl²���[Zeeh\�,;�km[l_kl�²�dm[bdb�DhhkZ�²�kem`bl�^ey�bkke_^h\Zgby�ijhkljZgkl\_ggh]h�\hh[jZ`_gby�dhgkljmdlb\gh]h� fure_gby�� �H[ke_^m_fuc� ^he`_g� h[gZjm`blv� kihkh[ghklv� i_j_g_k_gbyajbl_evgh]h� h[jZaZ� k dZjlhqdb�h[jZapZ� gZ� hij_^_e_ggmx� dhgkljmdpbx�� dhlhjmx� hg� \ bghffZkrlZ[_�\hkkha^Z_l�ba�p\_lguo�dm[bdh\��GZ[hj�dZjlhq_d�h[jZaph\�klZg^Zjlguc��jbk������<j_fyq_ldh�j_]eZf_glbjh\Zgh��aZ�mki_rgh_��\ khdjZs_gguc�kjhd��\uiheg_gb_�ihke_^gbo���aZ^Zgbc�dhp_gd_� ijb[Z\ey_lky� �� beb� �� [ZeeZ�� < [eZgd_� hiulZ� mdZaZgu� djbl_jbb� \j_f_gb� ^ey� hp_gdb\uiheg_gby�dZ`^h]h�aZ^Zgby��FZdkbfZevguc�j_amevlZl²���[Zeeh\�O km[l_kl� ²� ihke_^h\Zl_evguo� dZjlbg� ²� y\ey_lky� q_ldh� ^habjh\Zgguf� ih� \j_f_gghcoZjZdl_jbklbd_� \ZjbZglhf� f_lh^bdb� mklZgh\e_gby� ihke_^h\Zl_evghklb� jZa\blby� kx`_lZ� ihk_jbb�dZjlbghd�<k_]h�ijbf_gy_lky���k_jbc�dZjlbghd��DZ`^Zy�k_jby�ij_^eZ]Z_lky�\ hij_^_e_gghf�ihjy^d_�g_� khhl\_lkl\mxs_f� bklbgghc� ihke_^h\Zl_evghklb� dZjlbghd�� H[ke_^m_fuc� ^he`_g� meh\blvkfuke� bah[jZ`_gghc� k ihfhsvx� dZjlbghd� bklhjbb�� ijhy\blv�� ih� '�� :HFKVOHU�� kihkh[ghklvmihjy^hq_gby�]jmiiu�nZdlhjh\�\ eh]bq_kdmx�kbkl_fm��A^_kv�hp_gb\Zxlky�oZjZdl_j�\uiheg_gbyaZ^Zgby��kms_kl\mxl�emqrb_�b om^rb_�\ZjbZglu��b aZljZq_ggh_�gZ�wlh�\j_fy��< aZ\bkbfhklb�hlwlh]h� hp_gdZ� ih� hl^_evguf� aZ^Zgbyf� jZaebqgZ� ²� hl� �� ^h� �� [Zeeh\�� AZ^Zgby� \ ihjy^d_� boij_^ty\e_gby�mkeh`gyxlky��FZdkbfZevguc�j_amevlZl�²����[Zeeh\�;,� km[l_kl� ²� keh`_gb_� nb]mj� ²� baf_jy_l� kihkh[ghklv� khklZ\e_gby� ba� hl^_evguonjZ]f_glh\� _^bgh]h� kfukeh\h]h� p_eh]h�� kh\hdmighklb� wlbo� njZ]f_glh\�� H[ke_^m_fhfmij_^eZ]Zxl� ba� �� jZaj_aZgguo� gZ� hl^_evgu_�njZ]f_glu�nb]mj� �jbk�� ��� keh`blv� p_eh_��<j_fyq_ldh�j_]eZf_glbjh\Zgh��AZ�[ukljh_�\uiheg_gb_�aZ^Zgby�^Zxlky�^hihegbl_evgu_�[Zeeu��hp_gdZhl^_evguo�aZ^Zgbc�²�hl���^h����[Zeeh\���FZdkbfZevguc�j_amevlZl�²����[Zeeh\�AZl_f� ih� ki_pbZevghc� lZ[ebp_� i_j\bqgu_� �©kuju_ª�� hp_gdb� j_amevlZlh\� \uiheg_gbyhl^_evguo�km[l_klh\�i_j_\h^ylky�\ mgbnbpbjh\Zggu_��rdZevgu_��iha\heyxsb_�ZgZebabjh\ZlvjZa[jhk�� Ih^kqblu\Z_lky� hl^_evgh� \_j[Zevguc� b g_\_j[Zevguc� ihdZaZl_eb�� Z aZl_f� h[sbcihdZaZl_ev��Ihke_^gb_���ihdZaZl_ey�ih^kqblu\Zxlky�k dhjj_dpb_c�gZ�\hajZkl�'��:HFKVOHU� jZa^_eye� km[l_klu� gZ� hkgh\gu_��fZeh� baf_gyxsb_� j_amevlZlu� k \hajZklhf�keh\Zjguc�� hk\_^hfe_gghklv�� khklZ\e_gb_� nb]mj�� h[gZjm`_gb_� g_^hklZxsbo� ^_lZe_c��� b l_�dhlhju_� h[gZjm`b\Zxl� k \hajZklhf� y\gh_� mom^r_gb_� j_amevlZlh\� �\hkijhba\_^_gb_� pbnj�koh^kl\h��ih^klZgh\dZ�pbnjh\uo�kbf\heh\�b dm[bdb�DhhkZ��>_e_gb_�wlh�\ ba\_klghc�f_j_�mkeh\gh��G_dhlhju_�km[l_klu��ih^qbgyxsb_ky�\hajZklgufbaf_g_gbyf� �khklZ\e_gb_�nb]mj� b g_^hklZxsb_� ^_lZeb��� ijbqbkeyxlky� d ]jmii_� km[l_klh\� kg_baf_ggufb�j_amevlZlZfb�b��gZh[hjhl��ih^\_j`_ggu_�g_agZqbl_evghfm�\ebygbx�\hajZklguobaf_g_gbc� km[l_klu�²� \hkijhba\_^_gb_�pbnj� b gZoh`^_gb_� koh^kl\Z�²� hlghkylky� d ]jmii_ih^\_j`_gguo�baf_g_gbyf�KjZ\g_gb_f� ihdZaZl_e_c� wlbo� ^\mo� ]jmii� l_klh\� '�� :HFKVOHU� ihemqbe� dhwnnbpb_gl^_l_jbhjZpbb��ms_j[Z �'4��LGJ�²�LIJ'4� ��������������������������������������[�����LGJ]^_�LGJ�²�ihdZaZl_eb�ih�km[l_klZf�k g_baf_g_ggufb�j_amevlZlZfb�LIJ�²�^Zggu_�ih�km[l_klZf�k i_j_f_ggufb�j_amevlZlZfb��ihemq_gguc�j_amevlZl�mfgh`_gb_fgZ� ���� \ujZ`Z_lky� \ ijhp_glZo��� DZd� m`_� mdZau\Zehkv�� '�� %URPOH\� ijb� ]_jhglheh]bq_kdbobkke_^h\Zgbyo� [hevrh_� agZq_gb_� ijb^Z_l� \u\_^_gbx� ihdZaZl_ey� ijh^mdlb\ghklb�� dhlhjuchij_^_ey_l� bgl_ee_dlmZevguc� mjh\_gv� ih� hlghr_gbx� d fheh^uf� ebpZf�� ^hklb]rbf� ibdZ[bheh]bq_kdh]h�b bgl_ee_dlmZevgh]h



Jbk�����L_kl�<_dke_jZ��Km[l_kl�©ihke_^h\Zl_evgu_�dZjlbgdbª

Jbk�����L_kl�<_dke_jZ��Km[l_kl�©keh`_gb_�nb]mjªjZa\blby�� M fheh^h]h� q_eh\_dZ�� ih� '�� %URPOH\�� ihdZaZl_ev� ijh^mdlb\ghklb� jZ\_gbgl_ee_dlmZevghfm�ihdZaZl_ex� �,4���M klZjh]h�q_eh\_dZ� ,4�m^_j`b\Z_lky�gZ�[he__�beb�f_g__ihklhygghf�mjh\g_��aZlh�g_mdehggh�kgb`Z_lky�ihdZaZl_ev�ijh^mdlb\ghklb�LZ[ebpu�JZ\_gZ �rdZeZ�ijh]j_kkb\guo�fZljbp���L_kl�[ue�kha^Zg� ,��K��5DYHQ�\ ����� ]�<gZqZe_� ij_^iheZ]Zehkv�� qlh� k _]h� ihfhsvx� [m^ml� bkke_^h\Zlvky� hkh[_gghklb� \hkijbylby�i_jp_ipbb�� Wlh� [ueh� k\yaZgh� k l_f�� qlh� l_hj_lbq_kdhc� hkgh\hc� l_klZ�� gZjy^m� k l_hjb_cg_h]_g_aZ� K�� 6SHDUPHQ� �������� y\ey_lky� jZa\b\Z_fZy� ]_rlZevlikboheh]b_c� l_hjby� \hkijbylbynhjf��< jZ[hl_�k l_klhf�\uy\behkv��qlh�ijb�j_r_gbb�\dexqZxsboky�\ l_kl�aZ^Zgbc�\uklmiZxlljb�hkgh\guo�ikbobq_kdbo�ijhp_kkZ��\gbfZgb_��i_jp_ipby�b fure_gb_��Ihwlhfm�l_kl�JZ\_gZ�g_kqblZ_lky�km]m[h�©bgl_ee_dlmZevgufª�l_klhf��lZdbf�l_klhf�©\k_h[s_]h�bgl_ee_dlZª��d dhlhjufhlghkyl�h[uqgh�rdZem�<_dke_jZ��Ijb�j_r_gbb�aZ^Zgbc�ih�lZ[ebpZf�JZ\_gZ�[hevrh_�agZq_gb_bf__l�dhgp_gljZpby�Zdlb\gh]h�\gbfZgby��_]h�^hklZlhqguc�h[t_f�b jZkij_^_e_gb_��< qZklghklb�\gbfZgb_� y\ey_lky� l_f� nZdlhjhf� \hkijbylby�� dhlhjuc� kha^Z_l� hij_^_e_ggmx� mklZgh\dm� ^eyi_jp_ilb\ghc� ^_yl_evghklb�� K ihfhsvx� l_klZ� JZ\_gZ� bkke_^h\Zl_eb� km^yl� kdhj__� g_� h[bgl_ee_dl_�� Z h� kihkh[ghklb� d kbkl_fZlbabjh\Zgghc�� ieZghf_jghc�� f_lh^bqghcbgl_ee_dlmZevghc�^_yl_evghklb�L_kl�JZ\_gZ�khklhbl�ba�g_\_j[Zevguo�aZ^Zgbc��qlh��ih�fg_gbx�L��%LOLNLHZLF]���������bf__l\Z`gh_�agZq_gb_��lZd�dZd�hg�f_gvr_�mqblu\Z_l�agZgby��ijbh[j_l_ggu_�h[ke_^m_fuf�\ k\yab�kh[jZah\Zgb_f�b `bag_gguf�hiulhf��L_kl�khklhbl�ba� ��� lZ[ebp��jZa[bluo�gZ� ��k_jbc��DZ`^Zyk_jby� \dexqZ_l� ��� lZ[ebp�� kh^_j`Zsbo� aZ^Zgby� gZjZklZxs_c� ljm^ghklb�� < lh� `_� \j_fyoZjZdl_jgh�b mkeh`g_gb_�lbiZ�aZ^Zgbc�hl�k_jbb�d k_jbb�



< k_jbb�: bkihevah\Zg�ijbgpbi�mklZgh\e_gby�\aZbfhk\yab�\ kljmdlmj_�fZljbp��AZ^Zgb_aZdexqZ_lky�\ ^hiheg_gbb�g_^hklZxs_c�qZklb�hkgh\gh]h�bah[jZ`_gby�h^gbf�ba�ijb\_^_gguo�\dZ`^hc�lZ[ebp_�njZ]f_glh\��<uiheg_gb_�aZ^Zgby�lj_[m_l�hl�h[ke_^m_fh]h�lsZl_evgh]h�ZgZebaZkljmdlmju�hkgh\gh]h�bah[jZ`_gby�b h[gZjm`_gby�wlbo�`_�hkh[_gghkl_c�\ h^ghf�ba�g_kdhevdbonjZ]f_glh\��AZl_f�ijhbkoh^bl�kebq_gb_�njZ]f_glZ��_]h�kjZ\g_gb_�k hdjm`_gb_f�g_^hklZxs_cqZklb�lZ[ebpu�K_jby� < ihkljh_gZ� ih� ijbgpbim� ZgZeh]bb� f_`^m� iZjZfb� nb]mj��H[ke_^m_fuc� ^he`_ggZclb� ijbgpbi�� khhl\_lkl\_ggh� dhlhjhfm� ihkljh_gZ� \ dZ`^hf� hl^_evghf� kemqZ_� ZgZeh]by� b�bkoh^y�ba�wlh]h��ih^h[jZlv�g_^hklZxsbc�njZ]f_gl��Ijb�wlhf�\Z`gh�hij_^_eblv�hkv�kbff_ljbb�khhl\_lkl\_ggh�dhlhjhc�jZkiheh`_gu�nb]mju�\ hkgh\ghf�h[jZap_�K_jby�K ihkljh_gZ�ih�ijbgpbim�ijh]j_kkb\guo�baf_g_gbc�\ nb]mjZo�fZljbp��Wlb�nb]mju\ ij_^_eZo� h^ghc� fZljbpu� \k_� [hevr_� mkeh`gyxlky�� ijhbkoh^bl� dZd� [u� bo� g_ij_ju\gh_jZa\blb_��H[h]Zs_gb_�nb]mj� gh\ufb� we_f_glZfb� ih^qbgy_lky� q_ldhfm� ijbgpbim�� h[gZjm`b\dhlhjuc�fh`gh�ih^h[jZlv�g_^hklZxsmx�nb]mjm�K_jby�'�ihkljh_gZ�ih�ijbgpbim�i_j_]jmiibjh\db�nb]mj�\ fZljbp_��H[ke_^m_fuc�^he`_gh[gZjm`blv� wlm� i_j_]jmiibjh\dm�� ijhbkoh^ysmx� \ ]hjbahglZevghf� b \_jlbdZevghfgZijZ\e_gbb�K_jby�? hkgh\ZgZ�gZ�ijbgpbi_�jZaeh`_gby�nb]mj� hkgh\gh]h�bah[jZ`_gby�gZ� we_f_glu�G_^hklZxsmx�nb]mjm�fh`gh�gZclb��ihgy\�ijbgpbi�ZgZebaZ�b kbgl_aZ�nb]mj�< bgkljmdpbb� h[ke_^m_fhfm� khh[sZxl�� qlh� _fm� ij_^klhbl� \uihegblv� ��� aZ^Zgbc�� bh[jZsZxl� \gbfZgb_� gZ� bo� kl_i_gv� keh`ghklb�� AZl_f� mdZau\Z_lky�� qlh� \ dZ`^hf� aZ^Zgbb� \[hevrhc�jZfd_�kh^_j`blky�h[jZa_p�hij_^_e_gghc�kljmdlmju�beb�khklZ\e_gguc�ba�jy^Z�nb]mj�Nb]mju� beb� jbkmgdb� h[jZapZ� jZkiheh`_gu� g_� kemqZcgh�� Z khhl\_lkl\_ggh� hij_^_e_gghcaZdhghf_jghklb��MklZgh\b\�oZjZdl_j�ijbkms_c�dZ`^hc�fZljbp_�aZdhghf_jghklb��h[ke_^m_fuckfh`_l�gZclb�g_^hklZxsbc�njZ]f_gl��Hq_j_^ghklv�\uiheg_gby�aZ^Zgbc�h[yaZl_evgZ�I_j\u_� �� aZ^Zgbc� �$�²� $��� ijh\_jyxlky� bkke_^mxsbf� lml� `_�� b _keb� \b^gh�� qlhh[ke_^m_fuc� ihgye� aZ^Zgb_�� hklZevgu_� hg� \uihegy_l� m`_� k mq_lhf� \j_f_gb� b kh\_jr_gghkZfhklhyl_evgh��I_j\u_���aZ^Zgbc�\uihegyxlky�ijb�g_h[oh^bfhklb�k ihfhsvx�bkke_^mxs_]h�DZ`^h_�ijZ\bevgh_�j_r_gb_�aZ^Zgby�hp_gb\Z_lky�\ ��[Zee��Ih^kqblu\Z_lky�h[s__�qbkeh�[Zeeh\ih�\k_f�lZ[ebpZf�b ih�hl^_evguf�k_jbyf��Ihemq_gguc�h[sbc�ihdZaZl_ev�jZkkfZljb\Z_lky�dZdbg^_dk� bgl_ee_dlmZevghc� kbeu�� mfkl\_gghc� ijhba\h^bl_evghklb h[ke_^m_fh]h��IhdZaZl_eb\uiheg_gby� aZ^Zgbc� ih� hl^_evguf� k_jbyf� kjZ\gb\Zxlky� kh� kj_^g_klZlbklbq_kdbfb�mqblu\Z_lky� jZagbpZ� f_`^m� j_amevlZlZfb�� ihemq_ggufb� \ dZ`^hc� k_jbb�� b dhgljhevgufb�ihemq_ggufb�ijb�klZlbklbq_kdhc�h[jZ[hld_�^Zgguo�h[ke_^h\Zgby�[hevrbo�]jmii�a^hjh\uo�ebpb��lZdbf�h[jZahf��jZkp_gb\Z_fufb�dZd�h`b^Z_fu_�j_amevlZlu��LZdZy�jZagbpZ�iha\hey_l�km^blvh gZ^_`ghklb�ihemq_gguo�j_amevlZlh\��wlh�g_�hlghkblky�d ikbobq_kdhc�iZlheh]bb��Ihemq_gguc� kmffZjguc� ihdZaZl_ev� ih� ki_pbZevghc� lZ[ebp_� i_j_\h^blky� \ ijhp_glu�JZaebqZxlky���kl_i_g_c�bgl_ee_dlmZevgh]h�mjh\gy�ih�rdZe_��,�kl_i_gv�²�k\ur_ �����²�hkh[h\ukhdhjZa\bluc�bgl_ee_dl�� ,,�kl_i_gv�²���²�����²�bgl_ee_dl�\ur_�kj_^g_]h�� ,,,�kl_i_gv²��²���²kj_^gbc�bgl_ee_dl��,9�kl_i_gv�²��²�����²�bgl_ee_dl�gb`_�kj_^g_]h��9�kl_i_gv�²gb`_�����²�bgl_ee_dlmZevguc�^_n_dl�Ijb\_^_ggZy�]jZ^Zpby�hlghkblky�d hij_^_e_gghc�\hajZklghc�]jmii_�b k\b^_l_evkl\m_l�h[bgl_ee_dlmZevghf� mjh\g_� h[ke_^m_fh]h� hlghkbl_evgh� lhc� \hajZklghc� ]jmiiu�� d dhlhjhc� hgijbgZ^e_`bl�K ihfhsvx� ki_pbZevghc� lZ[ebpu� Z[khexlguc� ihdZaZl_ev� fh`_l� [ulv� i_j_\_^_g� \bgl_ee_dlmZevguc�dhwnnbpb_gl �

��RdZeZ ©^hfbghª� ;ue� ij_^eh`_g $QVWH\� ������� \aZf_g�fZljbp� JZ\_gZ��KlZlbklbq_kdb[ueh� ihdZaZgh�� qlh� l_kl� ©^hfbghª� [he__� ��� ]_fh]_g_g� ih� hlghr_gbx� d lZd� gZau\Z_fhfmnZdlhjm *� ih� K�� 6SHDUPHQ� �������� dhlhjuc� wdki_jbf_glZevgh� h[gZjm`be�� qlh� l_klu�



gZijZ\e_ggu_� gZ� \uy\e_gb_� hl^_evguo� kihkh[ghkl_c�� k\yaZgu� f_`^m� kh[hc� agZqbfufbiheh`bl_evgufb� dhjj_eypbyfb� b ijbr_e� d \u\h^m� h kms_kl\h\Zgbb� g_dh_]h� h[s_]h�]_g_jZevgh]h� nZdlhjZ� *�� hdZau\Zxs_]h� \ebygb_� gZ� \k_� bamqZ_fu_� i_j_f_ggu_� �l_klu��<u^_e_gguc� K�� 6SHDUPHQ� ]_g_jZevguc� nZdlhj� ljZdlm_lky� dZd� ieZklbq_kdZy� nmgdpbyp_gljZevghc� g_j\ghc� kbkl_fu�� LZdbf� h[jZahf�� h[sbc� bgl_ee_dl� jZkkfZljb\Z_lky� dZd[bheh]bq_kdb� h[mkeh\e_ggh_� k\hckl\h�� Ihgylb_� ]_g_jZevgh]h� nZdlhjZ� ^h� kbo� ihj� y\ey_lkyij_^f_lhf�^bkdmkkbc� klhjhggbdh\�jZaebqguo�gZijZ\e_gbc��< l_klheh]bb�rdZeZ� ©^hfbghª�^hkbo� ihj� kqblZ_lky� gZijZ\e_gghc� gZ� baf_j_gb_� h[s_]h� �\jh`^_ggh]h�� bgl_ee_dlZ��IhkdhevdmkqblZ_lky�� qlh� ]_g_jZevguc� nZdlhj� hkh[_ggh� qm\kl\bl_e_g� d iZlheh]bq_kdbf� gZjmr_gbyfikbobq_kdhc� ^_yl_evghklb��rdZeZ� ©^hfbghª� jZkkfZljb\Z_lky� dZd� l_kl�� hkh[_ggh� ijb_fe_fuc^ey� bkke_^h\Zgby� bgl_ee_dlZ� \ ikbobZljbq_kdhc� ijZdlbd_��Ijb� wlhf� lZd`_� kqblZ_lky�� qlh� \hlebqb_� hl� \_j[Zevguo� l_klh\�� hljZ`Zxsbo�b bgl_ee_dlmZevguc� mjh\_gv��ij_^r_kl\h\Z\rbcaZ[he_\Zgbx��rdZeZ� ©^hfbghª�hljZ`Z_l�mjh\_gv�\ fhf_gl�bkke_^h\Zgby��l��_��j_qv�hiylv�lZdbb^_l�h l_klZo�k g_baf_ggufb�b i_j_f_ggufb�j_amevlZlZfb�RdZeZ� ©^hfbghª� khklhbl� ba� �� ijbf_jh\� b ��� aZ^Zgbc�� jZkiheh`_gguo� ih� kl_i_gbgZjZklZgby� ljm^ghklb�� GZ� ij_^eZ]Z_fuo� h[ke_^m_fhfm� dZjlhqdZo� beb� ebklZo� gZjbkh\Zguijyfhm]hevgbdb� k lhqdZfb�� gZih^h[b_� mihlj_[ey_fuo� ijb� b]j_� \ ^hfbgh�� Ijyfhm]hevgbdbjZkiheh`_gu� \ \� hij_^_e_gghc� ihke_^h\Zl_evghklb�� ZgZeba� dhlhjhc� iha\hey_l� mklZgh\blvba\_klgmx� aZdhghf_jghklv� b ijh^he`blv� h[sbc� jy^�� H[ke_^m_fuc� ^he`_g� kdZaZlv�� kdhevdhlhq_d�� ih� _]h� fg_gbx�� ^he`gh� [ulv� \ ijyfhm]hevgbd_�� dhglmj� dhlhjh]h� h[hagZq_g� lhevdhrljboh\hc�ebgb_c�F_lh^bdZ� bkihevam_lky� ^ey� ikbohf_ljbq_kdh]h� bkke_^h\Zgby� bgl_ee_dlZ�� ijb� wlhf� gZ\uiheg_gb_� \k_o� ��� aZ^Zgbc� hl\h^blky� ���fbg��K ihfhsvx� ki_pbZevguo� lZ[ebp� kmffZjgu_ihdZaZl_eb�i_j_\h^ylky�\ ijhp_glgu_��khhl\_lkl\mxsb_�hij_^_e_gghfm�mjh\gx�bgl_ee_dlZ�
Dhebq_kl\h�\uiheg_gguo� Mjh\_gv�bgl_ee_dlZaZ^Zgbc��ijhp_gl����²������²����� Hq_gv�\ukhdbc��²������²���� <ukhdbc��²������²���� Kj_^gbc�²������²���� Gb`_�kj_^g_]h�²����²��� Gbadbc

Dhg_qgh��hp_gdZ�j_amevlZlh\�\uiheg_gby�aZ^Zgbc�ih�l_klm�y\ey_lky�\_kvfZ�h^ghklhjhgg_cb g_�fh`_l�oZjZdl_jbah\Zlv�bgl_ee_dl�\h�\k_o�_]h�ijhy\e_gbyo��H^gZdh�f_lh^bdZ�wlZ�hlebqZ_lky[hevrhc�ijhklhlhc��hgZ�fZeh�aZ\bkbl�hl�mjh\gy�h[s_h[jZah\Zl_evghc�ih^]hlh\db��e_]dh�fh`_l[ulv�bkihevah\ZgZ�g_�lhevdh�^ey�bg^b\b^mZevguo��gh�b ^ey�fZkkh\uo�bkke_^h\Zgbc�b \�k\yab�kwlbf� fh`_l� ijbf_gylvky� \ dhfie_dk_� f_lh^bd�� gZijZ\e_gguo� gZ� oZjZdl_jbklbdm� mjh\gyh[h[s_gby�� Djhf_� lh]h�� rdZeZ� ©^hfbghª� fh`_l� [ulv� bkihevah\ZgZ� ^ey� ij_^\Zjbl_evghc^h\jZq_[ghc� kdjbggbg]�^bZ]ghklbdb� g_j_adh� \ujZ`_gguo� heb]hnj_gbc� \ ijZdlbd_� ljm^h\hcwdki_jlbau�
F?LH>U��F?LH>BDB��>EY�BKKE?>H<:GBY�EBQGHKLB

Ebqghklv� y\ey_lky� gZb[he__� keh`guf� ikbobq_kdbf� dhgkljmdlhf�� \ dhlhjhf� l_kghi_j_ie_lZxlky�fgh`_kl\h� khpbZevguo�b [bheh]bq_kdbo�nZdlhjh\��Baf_g_gb_� ^Z`_� h^gh]h�bawlbo�nZdlhjh\� kms_kl\_ggh� hljZ`Z_lky� gZ� _]h� \aZbfhhlghr_gbyo� k ^jm]bfb�nZdlhjZfb� b gZ



ebqghklb�\ p_ehf��K wlbf�k\yaZgh�fgh]hh[jZab_�ih^oh^h\�d bamq_gbx�ebqghklb�²�jZaebqgu_Zki_dlu� bamq_gby� ebqghklb� bkoh^yl� ba� jZaguo� dhgp_ipbc�� hgb� hlebqZxlky� f_lh^heh]bq_kdbkhhl\_lkl\_ggh�lhfm��h[t_dlhf�dZdhc�gZmdb�hdZau\Z_lky�bkke_^h\Zgb_�ebqghklb�< ihke_^gb_�]h^u�agZqbl_evgh�\hajhk�bgl_j_k�d bkke_^h\Zgbyf�ebqghklguo�hkh[_gghkl_cikbobq_kdb�[hevguo�dZd�\ iZlhikboheh]bb��lZd�b \�debgbq_kdhc�ikbobZljbb��Wlh�h[tykgy_lkyjy^hf� h[klhyl_evkl\�� \h�i_j\uo�� baf_g_gby� ebqghklb� h[eZ^Zxl� \ ba\_klghc� f_j_ghaheh]bq_kdhc� ki_pbnbqghklvx� b fh]ml� [ulv� bkihevah\Zgu� ^ey� j_r_gby� \hijhkh\^bnn_j_gpbZevghc� ^bZ]ghklbdb�� \h�\lhjuo�� ZgZeba� ij_fhj[b^guo� k\hckl\� ebqghklb� fh`_lhdZaZlvky�ihe_aguf�\ mklZgh\e_gbb�\hafh`guo�ijbqbg�ijhbkoh`^_gby�jy^Z�aZ[he_\Zgbc��b g_lhevdh� ikbobq_kdbo�� gh� b khfZlbq_kdbo�� gZijbf_j�� ya\_gghc� [he_agb�� aZ[he_\Zgbc� k_j^_qgh�khkm^bklhc�kbkl_fu���\�lj_lvbo��oZjZdl_jbklbdZ�ebqghklguo�baf_g_gbc�\ l_q_gbb�aZ[he_\Zgbyh[h]ZsZ_l� gZrb� ij_^klZ\e_gby� h _]h� iZlh]_g_lbq_kdbo� f_oZgbafZo�� \�q_l\_jluo�� mq_lhkh[_gghkl_c� ebqghklb� hq_gv� \Z`_g� ^ey� jZpbhgZevgh]h� ihkljh_gby� dhfie_dkZj_Z[beblZpbhgguo�f_jhijbylbc�Mqblu\Zy� keh`ghklv� ihgylby� ebqghklb�� ke_^m_l� kjZam� `_� kh]eZkblvky� k l_f�� qlh� g_ldZdh]h�eb[h� h^gh]h�f_lh^Z� __ bkke_^h\Zgby�� dZdbf� [u� iheguf� b jZaghklhjhggbf� hg� gZf� g_ij_^klZ\eyeky�� dhlhjuc� fh`_l� ^Zlv� p_ehklgmx� oZjZdl_jbklbdm� ebqghklb�� K ihfhsvxwdki_jbf_glZevgh]h� bkke_^h\Zgby� fu� ihemqZ_f� ebrv� qZklbqgmx� oZjZdl_jbklbdm� ebqghklb�dhlhjZy� gZk� m^h\e_l\hjy_l� ihklhevdm�� ihkdhevdm� hgZ� hp_gb\Z_l� hij_^_e_ggu_� ebqghklgu_ijhy\e_gby��bf_xsb_�agZq_gb_�^ey�j_r_gby�dhgdj_lghc�aZ^Zqb�< gZklhys__� \j_fy� ba\_klgh� fgh`_kl\h� wdki_jbf_glZevgh�ikboheh]bq_kdbo� ijb_fh\�f_lh^h\�� f_lh^bd�� gZijZ\e_gguo� gZ� bkke_^h\Zgb_� ebqghklb�� Hgb�� dZd� m`_� mdZau\Zehkv�jZaebqZxlky�hkh[_gghklyfb�ih^oh^Z�d kZfhc�ijh[e_f_��j_qv�b^_l�h jZaebqbb�ijbgpbibZevghf�f_lh^heh]bq_kdhf��� jZaghh[jZab_f� bgl_j_kh\� bkke_^h\Zl_e_c� �ebqghklv� bamqZ_lky� \i_^Z]h]bq_kdhc�ikboheh]bb��\ ikboheh]bb�ljm^Z��\ khpbZevghc�b iZlheh]bq_kdhc�ikboheh]bb�bl��^���b gZijZ\e_gghklvx�gZ�jZaebqgu_�ijhy\e_gby�ebqghklb��Dhg_qgh��bgl_j_ku�bkke_^h\Zl_e_cb klhysb_� i_j_^� gbfb� aZ^Zqb� g_j_^dh� kh\iZ^Zxl� b wlbf� h[tykgy_lky� lh�� qlh� f_lh^bdbbkke_^h\Zgby� ebqghklb� \ khpbZevghc� ikboheh]bb� [_jmlky� gZ� \hhjm`_gb_� iZlhikboheh]Zfb�f_lh^bdb� iZlhikboheh]bb� aZbfkl\mxlky� ki_pbZebklZfb�� jZ[hlZxsbfb� \ h[eZklb� ikboheh]bbljm^Z�G_� kms_kl\m_l� ^Z`_� kdhevdh�gb[m^v� q_ldhc� b l_f� [he__� h[s_ijbgylhc� deZkkbnbdZpbbf_lh^h\��bkihevam_fuo�^ey�bkke_^h\Zgby�ebqghklb��GZfb��<��F��;e_co_j��E��N��;mjeZqmd�������ij_^eh`_gZ�\ dZq_kl\_�mkeh\ghc�ke_^mxsZy�deZkkbnbdZpby�f_lh^h\�bkke_^h\Zgby�ebqghklb����gZ[ex^_gb_�b [ebadb_�d g_fm�f_lh^u��bamq_gb_�[bh]jZnbc��debgbq_kdZy�[_k_^Z��ZgZebakm[t_dlb\gh]h�b h[t_dlb\gh]h�ZgZfg_aZ�b l��^������ ki_pbZevgu_� wdki_jbf_glZevgu_� f_lh^u� �fh^_ebjh\Zgb_� hij_^_e_gguo� \b^h\^_yl_evghklb��kblmZpbc��g_dhlhju_�ZiiZjZlmjgu_�f_lh^bdb�b l��^������ ebqghklgu_� hijhkgbdb� b ^jm]b_� f_lh^u�� [Zabjmxsb_ky� gZ� hp_gd_� b kZfhhp_gd_�� ��ijh_dlb\gu_�f_lh^u�DZd�[m^_l�\b^gh�ba�^Zevg_cr_]h��jZa]jZgbq_gb_�wlbo���]jmii�f_lh^h\�\_kvfZ�mkeh\gh�bfh`_l�[ulv�bkihevah\Zgh�]eZ\guf�h[jZahf�\ ijZ]fZlbq_kdbo�b ^b^Zdlbq_kdbo�p_eyo�D�� /HRQKDUG� ������� kqblZ_l� gZ[ex^_gb_� h^gbf� ba� \Z`g_crbo� f_lh^h\� ^bZ]ghklbdbebqghklb��hl^Z\Zy�_fm�ij_^ihql_gb_�\ kjZ\g_gbb�k f_lh^bdZfb� lbiZ�ebqghklguo�hijhkgbdh\�Ijb� wlhf� hg� ijb^Z_l� hkh[h_� agZq_gb_� \hafh`ghklb� gZ[ex^Zlv� q_eh\_dZ� g_ihkj_^kl\_ggh�bamqZlv�_]h�ih\_^_gb_�gZ�jZ[hl_�b \�^hfZrg_c�h[klZgh\d_��\ k_fv_��kj_^b�^jma_c�b agZdhfuo��\madhf� djm]m� b ijb� [hevrhf� dhebq_kl\_� kh[jZ\rboky�� Ih^q_jdb\Z_lky� hkh[_ggZy� \Z`ghklvgZ[ex^_gby� gZ^� fbfbdhc��`_klbdmeypb_c� b bglhgZpbyfb� h[ke_^m_fh]h�� y\eyxsbfbky� qZklh[he__� h[t_dlb\gufb� djbl_jbyfb� ebqghklguo�ijhy\e_gbc�� q_f� keh\Z��GZ[ex^_gb_�g_� ^he`gh[ulv�iZkkb\gh�kha_jpZl_evguf��< ijhp_kk_�gZ[ex^_gby�iZlhikboheh]�ZgZebabjm_l�l_�y\e_gby�



dhlhju_� hg� \b^bl�� k lhqdb� aj_gby� ^_yl_evghklb� [hevgh]h� \ hij_^_e_gghc� kblmZpbb� b k� wlhcp_evx�hdZau\Z_l�ba\_klgh_�\ebygb_�gZ�kdeZ^u\Zxsmxky�kblmZpbx�k l_f��qlh[u�klbfmebjh\Zlvhij_^_e_ggu_� ih\_^_gq_kdb_� j_Zdpbb� h[ke_^m_fh]h�� GZ[ex^_gb_� ²� wlh� ij_^gZf_j_ggh_� bp_e_gZijZ\e_ggh_� \hkijbylb_�� h[mkeh\e_ggh_� aZ^Zq_c� ^_yl_evghklb� �F��K�� Jh]h\bg�� ������� <debgbq_kdhc� [_k_^_� ZgZebabjmxlky� hkh[_gghklb� [bh]jZnbb� [hevgh]h�� ijbkmsb_� _fmhkh[_gghklb� ebqghklguo� j_Zdpbc�� _]h� hlghr_gb_� d kh[kl\_gghfm� oZjZdl_jm�� hkh[_gghklbih\_^_gby� h[ke_^m_fh]h� \ dhgdj_lguo� kblmZpbyo��Ihke_^gb_� D�� /HRQKDUG� jZkkfZljb\Z_l� dZd\Z`g_crbc�f_lh^bq_kdbc�imgdl�\ ZgZeba_�ebqghklb��F��K��E_[_^bgkdbc��������hkh[h_�\gbfZgb_\ bkke_^h\Zgbb�ebqghklb�[hevgh]h�m^_eye�bamq_gbx�^g_\gbdh\�b Z\lh[bh]jZnbc��khklZ\ey_fuobf�ih�ijhkv[_�\jZqZ��eb[h�\_^msboky�b jZgvr_�
>ey�bkke_^h\Zgby�ebqghklb�\ ijhp_kk_�^_yl_evghklb�ijbf_gyxlky�ki_pbZevgu_�f_lh^bdb�h dhlhjuo�j_qv�[m^_l�b^lb�gb`_��Ke_^m_l�ebrv�hlf_lblv��qlh�^ey�hiulgh]h�iZlhikboheh]Z�lZdhcfZl_jbZe� ^Zxl� b ex[u_� ikboheh]bq_kdb_� f_lh^bdb�� gZijZ\e_ggu_� gZ� bkke_^h\Zgb_ihagZ\Zl_evghc�^_yl_evghklb��GZijbf_j��ih�j_amevlZlZf�ijh[u�gZ� aZmqb\Zgb_� ��� keh\�fh`ghkm^blv�h gZebqbb�ZiZlbq_kdbo�baf_g_gbc�m [hevgh]h�rbahnj_gb_c� �djb\Zy� aZihfbgZgby� lbiZ©ieZlhª���h aZ\ur_gghf�beb�aZgb`_gghf�mjh\g_�ijblyaZgbc�b l��i�AgZqbl_evgu_� f_lh^bq_kdb_� b f_lh^heh]bq_kdb_� ljm^ghklb� \hagbdZxl� i_j_^iZlhikboheh]hf� \ k\yab� k bkihevah\Zgb_f� ebqghklguo� hijhkgbdh\�� Ebqghklgu_oZjZdl_jbklbdb�� ihemqZ_fu_� \ ieZg_� kZfhhp_gdb�� ij_^klZ\eyxl� agZqbl_evguc� bgl_j_k� ^eyiZlhikboheh]Z�� h^gZdh� ijb� wlhf� g_j_^dh� mimkdZ_lky� ba� \b^m� g_h[oh^bfhklv� khihklZ\e_gby^Zgguo�kZfhhp_gdb�k ihdZaZl_eyfb��h[t_dlb\gh�ij_^klZ\eyxsbfb�ebqghklv��Ba�gZb[he__�qZklhmihlj_[ey_fuo� ebqghklguo� hijhkgbdh\� lhevdh� FFJ�� jZkiheZ]Z_l� m^h\e_l\hjbl_evgufbhp_ghqgufb� rdZeZfb�� iha\heyxsbfb� km^blv� h[� Z^_d\Zlghklb� kZfhhp_gdb� h[ke_^m_fh]h�G_^hklZldhf� dhgkljmdpbb� fgh]bo� ebqghklguo� hijhkgbdh\� ke_^m_l� kqblZlv� bo� y\gmx� ^eyh[ke_^m_fh]h� p_e_gZijZ\e_gghklv�� Wlh� \ i_j\mx� hq_j_^v� hlghkblky� d fhghl_fZlbq_kdbfhijhkgbdZf� lbiZ� rdZeu� lj_\h]b�� LZdbf� h[jZahf�� bgnhjfZpbx�� ihemqZ_fmx� k ihfhsvxebqghklguo� hijhkgbdh\�� fh`gh� Z^_d\Zlgh� hp_gblv� ebrv� ijb� kjZ\g_gbb� __� k ^Zggufbh[t_dlb\ghc�hp_gdb�ebqghklb��Z lZd`_�ijb�^hiheg_gbb�__ j_amevlZlZfb�bkke_^h\Zgby�ebqghklb\ ijhp_kk_�^_yl_evghklb��ijh_dlb\gufb�f_lh^Zfb��Ih^[hj�f_lh^bd��^hihegyxsbo�lhl�beb�bghcebqghklguc�hijhkgbd��hij_^_ey_lky�\h�fgh]hf�aZ^Zq_c�bkke_^h\Zgby��GZijbf_j��ijb�bamq_gbb©\gmlj_gg_c� dZjlbguª� [he_agb� ihabpby� [hevgh]h� ih� hlghr_gbx� d k\h_fm� aZ[he_\Zgbxkms_kl\_ggh�mlhqgy_lky�\\_^_gb_f�\ wdki_jbf_gl�f_lh^bd�lbiZ�g_aZdhgq_gguo�ij_^eh`_gbc�Ih^� ijh_dlb\gufb� fu� ihgbfZ_f� lZdb_� f_lh^bdb� hihkj_^h\Zggh]h� bamq_gby� ebqghklb�dhlhju_� [Zabjmxlky� gZ� ihkljh_gbb� ki_pbnbq_kdhc�� ieZklbqghc� kblmZpbb�� kha^Zxs_c� \ kbemZdlb\ghklb�ijhp_kkZ�\hkijbylby�gZb[he__�[eZ]hijbylgu_�mkeh\by�^ey�ijhy\e_gby� l_g^_gpbc�mklZgh\hd�� wfhpbhgZevguo� khklhygbc�b ^jm]bo� hkh[_gghkl_c� ebqghklb� �<��F��;e_co_j��E��N�;mjeZqmd���������������?��L��Khdheh\Z��������kqblZ_l��qlh�ijh_dlb\guc�f_lh^��hjb_glbjh\ZggucgZ�bamq_gb_�g_�hkhagZ\Z_fuo�beb�g_�\iheg_�hkhagZgguo�nhjf�fhlb\Zpbb��y\ey_lky�qmlv�eb�g__^bgkl\_gguf� kh[kl\_ggh� ikboheh]bq_kdbf� f_lh^hf� ijhgbdgh\_gby� \ gZb[he__� bglbfgmxh[eZklv� q_eh\_q_kdhc� ikbobdb�� ?keb� [hevrbgkl\h� ikboheh]bq_kdbo� ijb_fh\�� kqblZ_l� ?�� L�Khdheh\Z��gZijZ\e_gh�gZ�bamq_gb_�lh]h��dZd�b aZ�kq_l�q_]h�^hklb]Z_lky�h[t_dlb\guc�oZjZdl_jhljZ`_gby�q_eh\_dhf�\g_rg_]h�fbjZ��lh�ijh_dlb\gu_�f_lh^bdb�klZ\yl�k\h_c�p_evx�\uy\e_gb_k\h_h[jZaguo� ©km[t_dlb\guo� hldehg_gbcª�� ebqghklguo� ©bgl_jij_lZpbcª�� ijbq_f� ihke_^gb_^Ze_dh�g_�\k_]^Z�h[t_dlb\gu��g_�\k_]^Z��dZd�ijZ\beh��ebqghklgh�agZqbfu�Ke_^m_l� ihfgblv�� qlh� ^bZiZahg� ijh_dlb\guo� f_lh^bd� agZqbl_evgh� rbj_� lh]h� i_j_qgyf_lh^bq_kdbo�ijb_fh\��dhlhju_�ljZ^bpbhggh�\dexqZxlky�\ wlm�]jmiim�f_lh^bd��<��F��;e_co_j�E�� B�� AZ\beygkdZy�� ������ ������� We_f_glu� ijh_dlb\ghklb� fh`gh� gZclb� \ [hevrbgkl\_iZlhikboheh]bq_kdbo� f_lh^h\� b f_lh^bd�� ;he__� lh]h�� _klv� hkgh\Zgby� iheZ]Zlv�� qlh� [_k_^Z� k



h[ke_^m_fuf�� gZijZ\e_ggZy� hkh[uf� h[jZahf�� fh`_l� kh^_j`Zlv� we_f_glu� ijh_dlb\ghklb�� <qZklghklb�� wlh�fh`_l� [ulv� ^hklb]gmlh� ijb� h[km`^_gbb� k [hevguf� l_o� beb� bguo�`bag_gguodheebabc�beb�kh^_j`Zsbo� ]em[hdbc�ih^l_dkl�ijhba\_^_gbc�bkdmkkl\Z��y\e_gbc�h[s_kl\_gghc`bagb�IZlhikboheh]bq_kdb_�f_lh^bdb�\ Zki_dl_�ijh[e_fu�ijh_dlb\ghklb�ijhZgZebabjh\Zgu�<�W�� J_gv]_� �������� Ijb� wlhf� mklZgh\e_gh�� qlh� jy^� f_lh^bd� �ibdlh]jZffu�� bkke_^h\Zgb_kZfhhp_gdb�� mjh\_gv� ijblyaZgbc� b ^j��� bf__l� \ hkgh\_� g_h^ghagZqgmx� ^ey� [hevgh]hklbfmeypbx�b g_�h]jZgbqb\Z_l�jZfdb�©\u[hjZª�hl\_lh\��<hafh`ghklv�ihemq_gby�hlghkbl_evgh[hevrh]h� dhebq_kl\Z� hl\_lh\� h[ke_^m_fh]h� \ agZqbl_evghc� f_j_� aZ\bkbl� hl� hkh[_gghkl_cijh\_^_gby�iZlhikboheh]bq_kdh]h�wdki_jbf_glZ��<Z`guf�nZdlhjhf�ijb�wlhf�y\ey_lky��ih�<��W�J_gv]_��g_hkhagZgghklv�h[ke_^m_fuf�bklbgguo�p_e_c�ijbf_g_gby�f_lh^bd��Wlh�h[klhyl_evkl\h�gZijbf_j�� [ueh� mql_gh� \ fh^bnbdZpbb� f_lh^bdb� L:L� G�� D�� Dbys_gdh� �������� Ih� gZrbfgZ[ex^_gbyf��\ agZqbl_evghc�f_j_�ijbgpbi�ijh_dlb\ghklb�ijbkms�f_lh^bd_�deZkkbnbdZpbb��<k\yab�k wlbf�ke_^m_l�kh]eZkblvky�k <��W��J_gv]_��qlh�g_�kms_kl\m_l�f_lh^bd�^ey�bkke_^h\Zgbylhevdh�ebqghklguo�hkh[_gghkl_c�beb�lhevdh�ihagZ\Zl_evguo�ijhp_kkh\��Hkgh\gmx�jhev�b]jZ_lkha^Zgb_� \hafh`gh� [he__� [eZ]hijbylguo� mkeh\bc� ^ey� ZdlmZebaZpbb� \ ijhp_kk_� \uiheg_gbyaZ^Zgby� nZdlhjZ� ijh_dlb\ghklb�� qlh� \ ba\_klghc� f_j_� hij_^_ey_lky� g_� lhevdh� agZgbyfb�mf_gb_f�ikboheh]Z��gh�y\ey_lky�b hkh[uf�bkdmkkl\hf�Bkke_^h\Zgb_� mjh\gy� ijblyaZgbc�� Ihgylb_� mjh\gy� ijblyaZgbc� jZajZ[Zlu\Zehkvikboheh]Zfb� rdheu� D�� /HZLQ�� < qZklghklb�� [ueZ� kha^ZgZ� f_lh^bdZ� wdki_jbf_glZevgh]hbkke_^h\Zgby� mjh\gy� ijblyaZgbc )��Ghjj_� �������� < wdki_jbf_gl_� mklZgh\e_gh�� qlh� mjh\_gvijblyaZgbc�aZ\bkbl�hl�lh]h��gZkdhevdh�mki_rgh�\uihegyxlky�h[ke_^m_fuf�wdki_jbf_glZevgu_aZ^Zgby�� <�� G�� Fykbs_\� ������� jZaebqZe� ^\_� klhjhgu� mjh\gy� ijblyaZgbc²h[t_dlb\gh�ijbgpbibZevgmx�b km[t_dlb\gh�ebqghklgmx��Ihke_^gyy�l_kgh�k\yaZgZ�k kZfhhp_gdhc��qm\kl\hfg_iheghp_gghklb�� l_g^_gpb_c� kZfhml\_j`^_gby� b klj_fe_gb_f� \b^_lv� \ ihdZaZl_eyo� k\h_c^_yl_evghklb� kgb`_gb_� beb� ih\ur_gb_� ljm^hkihkh[ghklb�� >Ze__� Z\lhj� mdZau\Ze�� qlhkhhlghr_gb_f� wlbo� fhf_glh\� b hij_^_ey_lky� mjh\_gv� ijblyaZgby� [hevguo�� hkh[_ggh� ijbikboh]_gguo�aZ[he_\Zgbyo�
Mjh\_gv� ijblyaZgbc� g_� y\ey_lky� h^ghagZqghc�� klZ[bevghc� ebqghklghc� oZjZdl_jbklbdhc�;�� <�� A_c]Zjgbd�� ������ ������ <�� K�� F_jebg�� ������� Fh`gh� jZaebqblv� bkoh^guc� mjh\_gvijblyaZgbc�� hij_^_eyxsbcky� kl_i_gvx� ljm^ghklb� aZ^Zgbc�� dhlhju_� q_eh\_d� kqblZ_l\uihegbfufb� ^ey� k_[y�� khhl\_lkl\mxsbfb� _]h� \hafh`ghklyf�� >Ze__� fh`gh� ]h\hjblv� h[ba\_klghc� ^bgZfbd_� mjh\gy� ijblyaZgbc� \ khhl\_lkl\bb� k l_f�� gZkdhevdh� mjh\_gv� ijblyaZgbchdZaZeky�Z^_d\Zlguf�mjh\gx�^hklb`_gbc��< j_amevlZl_�^_yl_evghklb�q_eh\_dZ��wlh�hlghkblky�bd mkeh\byf� wdki_jbf_glZevghc� kblmZpbb��mklZgZ\eb\Z_lky��gZdhg_p��g_dhlhjuc� lbibqguc�^ey^Zgghc�ebqghklb�mjh\_gv�ijblyaZgbc�< nhjfbjh\Zgbb� mjh\gy� ijblyaZgbc� [hevrmx� jhev� b]jZ_l� khhl\_lkl\b_� ^_yl_evghklbh[ke_^m_fh]h� _]h� ij_^iheh`_gbyf� h kl_i_gb� keh`ghklb� aZ^Zgbc�� \uiheg_gb_� dhlhjuoijbghkbeh� [u� _fm� m^h\e_l\hj_gb_�� <�� K�� F_jebg� ������� ijb^Z\Ze� [hevrh_� agZq_gb_khpbZevguf� nZdlhjZf�� kqblZy�� qlh� \ h^ghc� b lhc� `_� ^_yl_evghklb� kms_kl\mxl� jZaebqgu_khpbZevgu_�ghjfu�^hklb`_gbc�^ey�jZaguo�khpbZevguo�dZl_]hjbc�\ aZ\bkbfhklb�hl�^he`ghklb�ki_pbZevghklb�� d\ZebnbdZpbb� bg^b\b^Z�� Wlhl� nZdlhj� b]jZ_l� ba\_klgmx� jhev� b \� mkeh\byowdki_jbf_glZevgh]h� bkke_^h\Zgby� mjh\gy� ijblyaZgbc� ²� ^Z`_� ijZ\bevgh_� \uiheg_gb_wdki_jbf_glZevguo� aZ^Zgbc� ijb� hij_^_e_gghc� kZfhhp_gd_� h[ke_^m_fh]h� fh`_l� g_\hkijbgbfZlvky� bf� dZd� mki_rgh_�� Hlkx^Z� \ul_dZ_l� ijbgpbi� \Z`ghklb� agZq_gby� ih^[hjZwdki_jbf_glZevguo�aZ^Zgbc�OZjZdl_j�j_Zdpbb�h[ke_^m_fh]h�gZ�mki_o�beb�g_mki_o�\ i_j\mx�hq_j_^v�hij_^_ey_lky�l_f�gZkdhevdh� mklhcqb\Z� m g_]h� kZfhhp_gdZ�� :gZebabjmy� ^bgZfbdm� mjh\gy� ijblyaZgbc�� <�� K�



F_jebg�gZoh^be��qlh�e_]dhklv�beb� ljm^ghklv�ijbkihkh[e_gby�ebqghklb�d ^_yl_evghklb�iml_fbaf_g_gby� mjh\gy� ijblyaZgbc� aZ\bkbl� hl� k\hckl\� l_fi_jZf_glZ� �lj_\h`ghklv�� wdkljZ�� bebbgljh\_jlbjh\Zgghklv��]fhpbhgZevghklv��b hl�lZdbo�km]m[h�ebqghklguo�k\hckl\��dZd�gZqZevgucmjh\_gv� ijblyaZgbc�� Z^_d\Zlghklv� beb� g_Z^_d\Zlghklv� kZfhhp_gdb�� kl_i_gv� __ mklhcqb\hklb�fhlb\u�kZfhml\_j`^_gby�Ihfbfh� kZfhhp_gdb�� \ ^bgZfbd_� mjh\gy� ijblyaZgbc� kms_kl\_ggmx� jhev� b]jZxl� lZdb_fhf_glu�� dZd� hlghr_gb_� h[ke_^m_fh]h� d kblmZpbb� wdki_jbf_glZ� 
� b bkke_^mxs_fm�� hp_gdZ^_yl_evghklb� h[ke_^m_fh]h� wdki_jbf_glZlhjhf�� j_]bkljbjmxsbf \� oh^_� hiulZ� mki_o� bebg_mki_o��oZjZdl_j�wdki_jbf_glZevguo�aZ^Zgbc�< eZ[hjZlhjbb� ;�� <�� A_c]Zjgbd� jZajZ[hlZg� \ZjbZgl� f_lh^bdb� bkke_^h\Zgby� mjh\gyijblyaZgbc��;��B��;_`Zgbr\beb���������I_j_^�[hevguf�^\mfy�jy^Zfb�jZkdeZ^u\Zxl�h[hjhlghcklhjhghc� \\_jo� ��� dZjlhqdb��< dZ`^hf� jy^m� �hl� �� d ��� b hl� ��� Z d� ���� Z�� dZjlhqdb� kh^_j`Zl\hijhku�gZjZklZxs_c�keh`ghklb��gZijbf_j����GZibkZlv���keh\Z�gZ�[md\m�©Rª���Z GZibkZlv���keh\�gZ�[md\m�©Gª����GZibkZlv�gZa\Zgby���]hjh^h\�gZ�[md\m�©Eª���Z GZibkZlv���bf_g�gZ�[md\m�©;ª�����GZibkZlv�nZfbebb���ibkZl_e_c�gZ�[md\m�©Kª���Z GZibkZlv�nZfbebb���ba\_klguo�kh\_lkdbo�dbghZjlbklh\�gZ�[md\m�©Eª�����GZibkZlv�nZfbebb���njZgpmakdbo�om^h`gbdh\���Z GZibkZlv�nZfbebb�ba\_klguo�jmkkdbo�om^h`gbdh\�gZ�[md\m�©Dª
H[ke_^m_fhfm� khh[sZxl�� qlh� \ dZ`^hf� jy^m� dZjlhqdb� jZkiheh`_gu� ih� \hajZklZxs_ckl_i_gb� keh`ghklb� aZ^Zgby�� qlh� iZjZee_evgh� \ ^\mo� jy^Zo� e_`Zl� dZjlhqdb� h^bgZdh\hcljm^ghklb�� AZl_f� _fm� ij_^eZ]Zxl� khhl\_lkl\_ggh� k\hbf� \hafh`ghklyf� \u[bjZlv� aZ^Zgby� lhcbeb� bghc� keh`ghklb� b \uihegblv� bo�� H[ke_^m_fh]h� ij_^mij_`^Zxl� h lhf�� qlh� gZ� dZ`^h_aZ^Zgb_� hlimkdZ_lky� hij_^_e_ggh_� \j_fy�� gh� dZdh_� ²� _fm� g_� ]h\hjyl�� <dexqZy� k_dmg^hf_jdZ`^uc� jZa�� dh]^Z� h[ke_^m_fuc� [_j_l� gh\mx� dZjlhqdm�� bkke_^mxsbc� ijb� `_eZgbb� fh`_lkdZaZlv� h[ke_^m_fhfm�� qlh� hg�g_� meh`beky� \ iheh`_ggh_� \j_fy�b ihwlhfm� aZ^Zgb_� kqblZ_lkyg_\uiheg_gguf��Wlh�iha\hey_l�bkke_^mxs_fm�bkdmkkl\_ggh�kha^Z\Zlv�©g_mki_oª�Hiul� lsZl_evgh� ijhlhdhebjm_lky�� H[jZsZ_lky� \gbfZgb_� gZ� lh�� gZkdhevdh� mjh\_gvijblyaZgbc� [hevgh]h� khhl\_lkl\m_l� _]h� \hafh`ghklyf� �bgl_ee_dlmZevghfm� mjh\gx�h[jZah\Zgbx�� b dZd� hg� j_Z]bjm_l� iZ� mki_o� beb� g_mki_o�� H^gb� [hevgu_� ihke_� mki_rgh]h\uiheg_gby��gZijbf_j�� ��]h� aZ^Zgby� kjZam�`_�[_jml� ��x beb� ��x dZjlhqdm��^jm]b_��gZh[hjhl�djZcg_� hklhjh`gu�²�ijZ\bevgh� \uihegb\� aZ^Zgb_��hgb�[_jml� dZjlhqdm� eb[h� lhc�`_� kl_i_gbkeh`ghklb��eb[h�ke_^mxsmx��Lh�`_�kZfh_�ijb�g_mki_o_�²�h^gb�h[ke_^m_fu_�[_jml�dZjlhqdmlhc� `_� keh`ghklb� eb[h� g_agZqbl_evgh� f_g__� ljm^gmx�� lh]^Z� dZd� ^jm]b_�� g_� \uihegb\� ��_aZ^Zgb_�� i_j_oh^yl� gZ� ��_ beb� ��_�� qlh� k\b^_l_evkl\m_l� h djZcg_c� ojmidhklb� m gbo� mjh\gyijblyaZgbc��<hafh`gh�b lZdh_�ih\_^_gb_�[hevgh]h��dh]^Z��g_kfhljy�gZ�g_mki_o��hg�ijh^he`Z_l\u[bjZlv� aZ^Zgby� \k_� [he__� keh`gu_�� Wlh� k\b^_l_evkl\m_l� h g_^hklZlhqghklb� djblbqghklbfure_gby�G��D��DZeblZ��������mklZgh\beZ��qlh�ijbf_gy_fu_�\ \ZjbZgl_�;��B��;_`Zgbr\beb�\hijhku�gZijZ\e_ggu_�gZ� \uy\e_gb_� h[s_h[jZah\Zl_evgh]h� mjh\gy�� ljm^gh�ih^^Zxlky� jZg`bjh\Zgbx�Kl_i_gv� bo� ljm^ghklb� hij_^_ey_lky� g_� lhevdh� h[t_fhf� `bag_gguo� agZgbc� b mjh\g_fh[jZah\Zgby� h[ke_^m_fh]h�� gh� \h�fgh]hf� aZ\bkbl� b hl� djm]Z� _]h� bgl_j_kh\��< ihbkdZo� [he__h[t_dlb\guo� djbl_jb_\� mklZgh\e_gby� kl_i_gb� keh`ghklb� aZ^Zgbc� G�� D�� DZeblZ� ij_^eh`beZbkihevah\Zlv�dZjlbgdb��hlebqZxsb_ky�^jm]�hl�^jm]Z�dhebq_kl\hf�we_f_glh\��A^_kv�djbl_jb_fkeh`ghklb� y\ey_lky� dhebq_kl\h� jZaebqbc� f_`^m� kjZ\gb\Z_fufb� dZjlbgdZfb�� Djhf_� lh]h�dhgljhevgufb� h[ke_^h\Zgbyfb� fh`gh� mklZgh\blv� \j_fy�� aZljZqb\Z_fh_� a^hjh\ufb� gZ



\uiheg_gb_� aZ^Zgby� jZaebqghc� kl_i_gb� keh`ghklb�� < hklZevghf� ijh\_^_gb_� bkke_^h\Zgbymjh\gy�ijblyaZgbc�\ fh^bnbdZpbb�G��D��DZeblu�g_�baf_gbehkv�>ey� ijh\_^_gby� bkke_^h\Zgby� fh]ml� [ulv� bkihevah\Zgu� b aZ^Zqb� ^jm]h]h� jh^Z�� ijbih^[hj_� dhlhjuo� fh`gh� hlghkbl_evgh� h[t_dlb\gh� mklZgh\blv� bo� ]jZ^Zpbx� ih� kl_i_gbkeh`ghklb�� dm[bdb� DhhkZ�� h^gZ� ba� k_jbc� lZ[ebp� JZ\_gZ�� D dZ`^hfm� ba� aZ^Zgbc� g_h[oh^bfhih^h[jZlv�iZjZee_evgh_��ijbf_jgh�jZ\gh_�ih�kl_i_gb�ljm^ghklb�J_amevlZlu� bkke_^h\Zgby� fh]ml� [ulv� ij_^klZ\e_gu� ^ey� [hevr_c� gZ]ey^ghklb� bh[e_]q_gby�bo�ZgZebaZ�\ \b^_�]jZnbdZ�Ij_^klZ\eyxl� bgl_j_k� bkke_^h\Zgby� mjh\gy� ijblyaZgbc� k hp_gdhc� g_dhlhjuodhebq_kl\_gguo� ihdZaZl_e_c�� LZdh_� bkke_^h\Zgb_� fh`_l� bf_lv� agZq_gb_� ^ey� h[t_dlb\ghcoZjZdl_jbklbdb�kl_i_gb�ikbobq_kdh]h�^_n_dlZ�h[ke_^m_fh]h��IhiuldZ�fh^bnbdZpbb�f_lh^bdbbkke_^h\Zgby�mjh\gy�ijblyaZgbc�[ueZ�ij_^ijbgylZ�<��D��=hj[Zq_\kdbf���������bkihevah\Z\rbf^ey� wlh]h� \k_� km[l_klu� rdZeu� <_dke_jZ� �:$,6��� H^gZdh� fh^bnbdZpby� <�� D�� =_j[Zq_\kdh]hij_^klZ\ey_lky�gZf�keh`ghc�^ey�iZlhikboheh]bq_kdh]h�bkke_^h\Zgby��b ihwlhfm�fu�g_kdhevdhfh^bnbpbjh\Zeb�\ZjbZgl�f_lh^bdb�A_c]Zj�gbd�²�;_`Zgbr\beb�Kh]eZkgh� bgkljmdpbb�� h[ke_^m_fuc� ^he`_g� ba� ��� dZjlhq_d�� kh^_j`Zsbo� jZaebqgu_� ihk\h_c�ljm^ghklb�\hijhku��\u[jZlv�khhl\_lkl\_ggh�k\hbf�\hafh`ghklyf�����ba�gbo�mqblu\Zxlkyi_j\u_� ����� <j_fy� hl\_lZ� g_� j_]eZf_glbjm_lky�� l�� _�� \Z`gh� mq_klv� nZdlbq_kdh_� \uiheg_gb_aZ^Zgbc�� h^gZdh� h[ke_^m_fhfm� kh\_lmxl� ijb� g_\hafh`ghklb� hl\_lblv� gZ� \hijhk� kjZam� `_kdZaZlv�h[�wlhf��Mqblu\Zy�ba\_klgh_�gZjZklZgb_�ljm^ghklb�aZdexq_gguo�\ dZjlhqdZo�\hijhkh\�hl\_lu�khhl\_lkl\_ggh�hp_gb\Zxlky�\ [ZeeZo��gZijbf_j��ijZ\bevguc�hl\_l�gZ�dZjlhqdb�� ��b ����Z \���[Zee��� ��b �����Z²�\ ��[ZeeZ��� ��b �����Z²\ ��[Zeeh\�b l��^��Ijb�wlhf��lZd�`_�dZd�b ih<��D��=hj[Zq_\kdhfm��hij_^_ey_lky�\_ebqbgZ�mjh\gy�ijblyaZgbc��kmffZjgZy�hp_gdZ�\u[jZgguodZjlhq_d��b mjh\gy�^hklb`_gbc��kmffZ�gZ[jZgguo�hqdh\��Djhf_� lh]h�� \uqbkey_lky� kj_^gbc� ihdZaZl_ev�� hij_^_eyxsbc� l_g^_gpbx� ^_yl_evghklbihke_� mki_rgh]h� beb� g_mki_rgh]h� hl\_lZ��GZijbf_j�� _keb� h[ke_^m_fuc� hl\_lbe� gZ� �� ba� ��\hijhkh\��ih^kqblu\Z_lky�hl^_evgh�kmffZ�[Zeeh\�ih�dZjlhqdZf��\u[jZgguf�ihke_�mki_rgh]hhl\_lZ��b ^_eblky�gZ� ���:gZeh]bqgh�hij_^_ey_lky� kj_^gbc�ihdZaZl_ev� l_g^_gpbb�^_yl_evghklbihke_� �� g_mki_rguo� hl\_lh\�� >ey� hp_gdb� \u[hjZ� dZjlhqdb� ihke_� ihke_^g_]h� hl\_lZh[ke_^m_fhfm�ij_^eZ]Zxl�g_mqblu\Z_fh_����_ aZ^Zgb_�F_lh^bdZ�bkke_^h\Zgby�mjh\gy�ijblyaZgbc��dZd�ihdZau\Z_l�ijZdlbq_kdbc�hiul��iha\hey_lh[gZjm`blv� ebqghklgu_� hkh[_gghklb� [hevguo� ijb� rbahnj_gbb�� pbjdmeyjghf� ikboha_�wibe_ikbb�� ikbohiZlbyo�� p_j_[jZevghf� Zl_jhkde_jha_�� hj]Zgbq_kdbo� ihjZ`_gbyo� ]heh\gh]hfha]Z��ijhl_dZxsbo�k oZjZdl_jheh]bq_kdbfb�baf_g_gbyfb�Bkke_^h\Zgb_�kZfhhp_gdb�ih�f_lh^bd_�>_f[h²Jm[bgrl_cg��F_lh^bdZ�ij_^eh`_gZ�K��Y�Jm[bgrl_cg� ������� ^ey� bkke_^h\Zgby� kZfhhp_gdb�� < g_c� bkihevah\Zg� ijb_f� L�� 'HPER�� kihfhsvx�dhlhjh]h�h[gZjm`b\Zebkv�ij_^klZ\e_gby�h[ke_^m_fh]h�h k\h_f�kqZklv_�K�� Y�� Jm[bgrl_cg� agZqbl_evgh� baf_gbeZ� wlm� f_lh^bdm�� jZkrbjbeZ� __�� \\_eZ� \f_klh� �rdZeu� hlkq_lZ� �� �a^hjh\v_�� mfkl\_ggh_� jZa\blb_�� oZjZdl_j� b kqZklv_���Ke_^m_l� aZf_lblv�� qlhbkihevah\Zgb_� rdZeu� hlkq_lZ� ^ey� oZjZdl_jbklbdb� dZdh]h�eb[h� ebqghklgh]h� k\hckl\ZagZqbl_evgh� [hevr_� kihkh[kl\m_l� \uy\e_gbx� ihabpbb� h[ke_^m_fh]h�� q_f� ijbf_g_gb_Zevl_jgZlb\guo�f_lh^bd� lbiZ�ijhnbey�iheyjghkl_c�b ebklZ�ijbeZ]Zl_evguo�� dh]^Z�[hevghfmij_^eZ]Zxl� gZ[hj� hij_^_e_gbc� �m\_j_gguc� ²� jh[dbc�� a^hjh\uc� ²� [hevghc�� b ijhkylh[hagZqblv�k\h_�khklhygb_��G��+HLUPDQQ���������< f_lh^bd_�>_f[h²Jm[bgrl_cg�h[ke_^m_fhfmij_^klZ\ey_lky�\hafh`ghklv�hij_^_eblv�k\h_�khklhygb_�ih�ba[jZgguf�^ey�kZfhhp_gdb�rdZeZf�kmq_lhf� jy^Z� gxZgkh\�� hljZ`Zxsbo� kl_i_gv� \ujZ`_gghklb� lh]h� beb� bgh]h� ebqghklgh]hk\hckl\Z�F_lh^bdZ�hlebqZ_lky�djZcg_c�ijhklhlhc��GZ�ebkl_�[mfZ]b�ijh\h^blky�\_jlbdZevgZy�q_jlZ�h dhlhjhc� h[ke_^m_fhfm� ]h\hjyl�� qlh� hgZ� h[hagZqZ_l� kqZklv_�� ijbq_f� \_jogbc� ihexk



khhl\_lkl\m_l� khklhygbx� ihegh]h� kqZklvy�� Z gb`gbc� aZgbfZxl� kZfu_� g_kqZkleb\u_� ex^b�H[ke_^m_fh]h�ijhkyl� h[hagZqblv�gZ� wlhc� ebgbb�q_jlhc�beb� djm`hqdhf� k\h_�f_klh��LZdb_�`_\_jlbdZevgu_� ebgbb� ijh\h^ylky�b ^ey� \ujZ`_gby� kZfhhp_gdb� [hevgh]h� ih�rdZeZf� a^hjh\vy�mfkl\_ggh]h�jZa\blby��oZjZdl_jZ�AZl_f�ijbklmiZxl�d [_k_^_�k [hevguf��\ dhlhjhc�\uykgyxl�_]h�ij_^klZ\e_gb_�h kqZklv_�bg_kqZklv_�� a^hjh\v_� b g_a^hjh\v_�� ohjhr_f� b iehohf� oZjZdl_j_� b l�� ^�� <uykgy_lky�� ihq_fm[hevghc� k^_eZe� hlf_ldm� \ hij_^_e_gghf� f_kl_�rdZeu� ^ey� h[hagZq_gby� k\hbo� hkh[_gghkl_c�GZijbf_j��qlh�ih[m^beh�_]h�ihklZ\blv�hlf_ldm�\ ^Zgghf�f_kl_�rdZeu�a^hjh\vy��kqblZ_l�eb�hgk_[y�a^hjh\uf�beb�[hevguf��_keb�[hevguf��lh�dZdhc�[he_agvx��dh]h�hg�kqblZ_l�[hevgufb�K\h_h[jZaguc�\ZjbZgl�f_lh^bdb�hibkZg�L��F��=Z[jbye��������k bkihevah\Zgb_f�dZ`^hc�bardZe� k �� dZl_]hjbyfb�� gZijbf_j�� kZfuc� [hevghc�� \_kvfZ� [hevghc�� [he__� beb�f_g__� [hevghc�kj_^g_�[hevghc��[he__�beb�f_g__�a^hjh\uc��\_kvfZ�a^hjh\uc��kZfuc�a^hjh\uc��Bkihevah\Zgb_rdZe� k lZdhc� ]jZ^Zpb_c�� ih� gZ[ex^_gbx� Z\lhjZ�� h[_ki_qb\Z_l� [he__� lhgdb_� jZaebqby� \\uy\e_gbb�ihabpbb�h[ke_^m_fuo�< aZ\bkbfhklb� hl� dhgdj_lghc� aZ^Zqb�� klhys_c� i_j_^� bkke_^mxsbf�� \ f_lh^bdm� fh`gh\\h^blv�b ^jm]b_�rdZeu��LZd��ijb�h[ke_^h\Zgbb�[hevguo�Zedh]hebafhf�fu�ihevam_fky�rdZeZfbgZkljh_gby�� k_f_cgh]h�[eZ]hihemqby�b kem`_[guo�^hklb`_gbc��Ijb� h[ke_^h\Zgbb�[hevguo� \^_ij_kkb\ghf� khklhygbb� \\h^ylky� rdZeu� gZkljh_gby�� ij_^klZ\e_gby� h [m^ms_f�hilbfbklbq_kdh]h�beb�i_kkbfbklbq_kdh]h���lj_\h]b��m\_j_gghklb�\ k_[_�b l��i�< ZgZeba_� ihemq_gguo� j_amevlZlh\� K�� Y�� Jm[bgrl_cg� m^_ey_l� hkgh\gh_� \gbfZgb_� g_klhevdh� jZkiheh`_gbx� hlf_lhd� gZ� rdZeZo�� kdhevdh� h[km`^_gbx� wlbo� hlf_lhd�� Ikbobq_kdba^hjh\uf�ex^yf��ih�gZ[ex^_gbyf�K��Y��Jm[bgrl_cg��ijbkmsZ�l_g^_gpby�hij_^_eylv�k\h_�f_klhih�\k_f�rdZeZf�lhqdhc�©qmlv�\ur_�k_j_^bguª�M ikbobq_kdb�[hevguo�hlf_qZ_lky�l_g^_gpby�hlghkblv�lhqdb�hlf_lhd�d ihexkZf�ebgbc�bbkq_aZ_l�©ihabpbhggh_ª�hlghr_gb_�d bkke_^mxs_fm��b]jZxs__��ih�fg_gbx�K��Y��Jm[bgrl_cg�\Z`gmx�jhev�\ hij_^_e_gbb�k\h_]h�f_klZ�gZ�ebgbyo�rdZe�ikbobq_kdb�a^hjh\ufb��g_aZ\bkbfh�hlbo�kZfhhp_gdb�b j_Zevghc�`bag_gghc�kblmZpbb�IhemqZ_fu_� k ihfhsvx� wlhc� f_lh^bdb� ^Zggu_� ijbh[j_lZxl� hkh[uc� bgl_j_k� ijbkhihklZ\e_gbb� k j_amevlZlZfb� h[ke_^h\Zgby� m ^Zggh]h� [hevgh]h� hkh[_gghkl_c� fure_gby� bwfhpbhgZevgh�\he_\hc�kn_ju�Ijb�wlhf�fh]ml�[ulv�\uy\e_gu�gZjmr_gb_�djblbqghklb�d k_[_��^_ij_kkb\gZy�kZfhhp_gdZ�wcnhjbqghklv�� KhihklZ\e_gb_� ^Zgguo� h kZfhhp_gd_� k h[t_dlb\gufb� ihdZaZl_eyfb� ih� jy^mwdki_jbf_glZevgh�ikboheh]bq_kdbo� f_lh^bd� \ ba\_klghc� f_j_� iha\hey_l� km^blv� h ijbkms_f[hevghfm� mjh\g_� ijblyaZgbc�� kl_i_gb� _]h� Z^_d\Zlghklb��Fh`gh� ^mfZlv�� qlh� kZfhhp_gdZ� ijbg_dhlhjuo�ikbobq_kdbo�aZ[he_\Zgbyo�g_�hklZ_lky�ihklhygghc��b oZjZdl_j�__�aZ\bkbl�g_�lhevdhhl�ki_pbnbqghklb�ikbohiZlheh]bq_kdbo�ijhy\e_gbc��gh�b hl�klZ^bb�[he_agb�Ebqghklguc�hijhkgbd�:ca_gdZ y\ey_lky�\ZjbZglhf��kha^Zgguf�Z\lhjhf� �G�� -�� (\VHQN�������\ ijhp_kk_�i_j_jZ[hldb�bf�`_�ij_^eh`_ggh]h�FZm^ke_ckdh]h�hijhkgbdZ��������b lZd�`_�dZd�b ij_^u^msbc��gZijZ\e_g�gZ�bkke_^h\Zgb_�nZdlhjh\�wdkljZ���bgljh\_jkdb�b g_cjhlbafZ�Ihgylby�wdkljZ��b bgljh\_jkbb�[ueb�kha^Zgu�ikbohZgZeblbdZfb��&�-XQJjZaebqZe� wdkljZ�� b bgljh\_jlbjh\Zggu_� jZpbhgZevgu_� fukebl_evguc� b wfhpbhgZevguc�� bbjjZpbhgZevgu_��k_gkhjguc�²�b bglmblb\guc��ikboheh]bq_kdb_�lbiu�lbiu�Ih� fg_gbx� D�� /HRQKDUG� �������� djbl_jbb� jZaebq_gby� wdkljZ�� b bgljh\_jkbb� K�� -XQJ� \hkgh\ghf� k\h^bebkv� d km[t_dlb\ghklb� b h[t_dlb\ghklb� fure_gby�� G�� -�� (\VHQN� � ������k\yau\Z_l� wdkljZ�� b bgljh\_jkbx� kh� kl_i_gvx� \ha[m`^_gby� b lhjfh`_gby� \ p_gljZevghcg_j\ghc�kbkl_f_��jZkkfZljb\Zy�wlhl�nZdlhj��y\eyxsbcky�\ agZqbl_evghc�f_j_�\jh`^_gguf��dZdj_amevlZl� [ZeZgkZ� ijhp_kkh\� \ha[m`^_gby� b lhjfh`_gby�� Ijb� wlhf� hkh[Zy� jhev� ijb^Z_lky\ebygbx�khklhygby�j_lbdmeyjghc�nhjfZpbb�gZ�khhlghr_gby�hkgh\guo�g_j\guo�ijhp_kkh\��G��-�(\VHQN� mdZau\Z_l� lZd`_� gZ� agZq_gb_� \ wlhf� [bheh]bq_kdbo� nZdlhjh\�� g_dhlhju_� gZjdhlbdb



bgljh\_jlbjmxl� q_eh\_dZ�� lh]^Z� dZd� Zglb^_ij_kkZglu� _]h� wdkljZ\_jlbjmxl�� Lbibqgu_wdkljZ\_jl�b bgljh\_jl�jZkkfZljb\Zxlky�G��dZd�ebqghklb�ijhlb\hiheh`gu_��djZy�dhglbgmmfZ��ddhlhjuf� jZagu_� ex^b� \ lhc� beb� bghc� f_j_� ijb[eb`Zxlky�� Ih� G�� -�� (\VHQN�� wdkljZ\_jlh[sbl_e_g�� ex[bl� \_q_jbgdb�� bf__l� fgh]h� ^jma_c�� gm`^Z_lky� \ ex^yo�� qlh[u� ih]h\hjblv� kgbfb��g_�ex[bl�kZf�qblZlv�b mqblvky��Hg�`Z`^_l�\ha[m`^_gby��jbkdm_l��^_ckl\m_l�ih^�\ebygb_ffhf_glZ��bfimevkb\_g��WdkljZ\_jl�ex[bl�dZ\_jagu_�rmldb��g_�e_a_l�\ dZjfZg�aZ�keh\hf��h[uqghex[bl� i_j_f_gu�� Hg� [_aaZ[hl_g�� ^h[jh^mrgh� \_k_e�� hilbfbklbq_g�� ex[bl� kf_ylvky�ij_^ihqblZ_l�^\b`_gb_�b ^_ckl\b_��bf__l�l_g^_gpbx�d Z]j_kkb\ghklb��\kiuevqb\��?]h�wfhpbb�bqm\kl\Z�kljh]h�g_�dhgljhebjmxlky��b gZ�g_]h�g_�\k_]^Z�fh`gh�iheh`blvky�< ijhlb\hiheh`ghklv� wdkljZ\_jlm� bgljh\_jl� kihdh_g�� aZkl_gqb\�� bgljhki_dlb\_g�� Hgij_^ihqblZ_l� h[s_gbx� k ex^vfb� dgb]m��K^_j`Zg� b hl^Ze_g� hl� \k_o�� djhf_� [ebadbo� ^jma_c�IeZgbjm_l�k\hb�^_ckl\by�aZjZg__��G_�^h\_jy_l�\g_aZiguf�ih[m`^_gbyf��K_jv_agh�hlghkblky�dijbgylbx� j_r_gbc�� ex[bl� \h� \k_f� ihjy^hd�� Dhgljhebjm_l� k\hb� qm\kl\Z�� j_^dh� ihklmiZ_lZ]j_kkb\gh�� g_� \uoh^bl� ba� k_[y�� GZ� bgljh\_jlZ� fh`gh� iheh`blvky�� Hg� g_kdhevdhi_kkbfbklbq_g��\ukhdh�p_gbl�wlbq_kdb_�ghjfu�KZf� G�� -�� (\VHQN� kqblZ_l�� qlh� hibkZggZy� bf� oZjZdl_jbklbdZ� bgljh�� b wdkljZ\_jlZ� ebrvgZihfbgZ_l� hibkZggmx� K�� -XQJ�� gh� g_� y\ey_lky� b^_glbqghc� _c�� D�� /HRQKDUG� kqblZ_l�� qlhhibkZgb_� G�� -�� (\VHQN� wdkljZ\_jlZ� khhl\_lkl\m_l� dZjlbg_� ]bihfZgbZdZevgh]h� khklhygby� biheZ]Z_l�� qlh� nZdlhj� wdkljZ�� b bgljh\_jkbb� g_evay� k\yau\Zlv� k q_jlZfb� l_fi_jZf_glZ�� Ihfg_gbx� D�� /HRQKDUG�� ihgylby� bgljh�� b wdkljZ\_jkbb� ij_^klZ\eyxl� kh[hc� kh[kl\_ggmxikbobq_kdmx�kn_jm��ijbq_f�^ey�wdkljZ\_jlZ�hij_^_eyxs__�\ebygb_�bf__l�fbj�hsms_gbc��Z ^eybgljh\_jlZ�²�fbj�ij_^klZ\e_gbc��lZd�qlh�h^bg�ih[m`^Z_lky�b mijZ\ey_lky�[hevr_�kgZjm`b��Z^jm]hc�²�[hevr_�bagmljb�Ke_^m_l� hlf_lblv�� qlh� lhqdZ� aj_gby� D�� /HRQKDUG� \ agZqbl_evghc� f_j_� khhl\_lkl\m_l\a]ey^Zf�<��G��Fykbs_\Z���������hij_^_eb\rbf�wlb�lbiu�ebqghklb��k debgbdh�ikboheh]bq_kdhclhqdb� aj_gby�� dZd� wdkiZgkb\guc� b bfij_kkb\guc�� Z k� g_cjhnbabheh]bq_kdhc� klhjhgu� ²\ha[m^bfuc�b aZlhjfh`_gguc�-��*UD\��������klZ\bl�\hijhk�h[�b^_glbqghklb�iZjZf_ljh\�kbeu�g_j\ghc�kbkl_fu�b bgljh�b wdkljZ\_jkbb��ijbq_f�ihexkm� keZ[hklb�g_j\ghc� kbkl_fu� khhl\_lkl\m_l�ihexk�bgljh\_jkbb�Ijb�wlhf�-��*UD\�iZjZf_lj�kbeu�g_j\ghc�kbkl_fu�jZkkfZljb\Z_l�\ Zki_dl_�mjh\g_c�Zdlb\Zpbb�²keZ[Zy� g_j\gZy� kbkl_fZ� jZkkfZljb\Z_lky� bf� dZd� kbkl_fZ� [he__� \ukhdh]h� mjh\gy� j_Zdpbb� ihkjZ\g_gbx� k kbevghc� g_j\ghc� kbkl_fhc� ijb� mkeh\bb� \ha^_ckl\by� gZ� gbo� h[t_dlb\ghh^bgZdh\uo�nbabq_kdbo�klbfmeh\�-�� 6WUHODX� ������� mklZgh\be�� qlh� wdkljZ\_jkby� iheh`bl_evgh� k\yaZgZ� k kbehc� ijhp_kkZ\ha[m`^_gby�b ih^\b`ghklvx�g_j\guo�ijhp_kkh\��< lh�`_� \j_fy�g_� kms_kl\m_l� k\yab�f_`^mwdkljZ\_jkb_c� b kbehc� lhjfh`_gby� �\ lbiheh]bb� B�� I�� IZ\eh\Z� kbeZ� lhjfh`_gbymklZgZ\eb\Z_lky�bkdexqbl_evgh�^ey�mkeh\gh]h�lhjfh`_gby��< dhgp_ipbb�-��6WUHODX�j_qv�b^_l�h©\j_f_gghfª�lhjfh`_gbb��khklhys_f�ba�mkeh\gh]h�b hojZgbl_evgh]h��l��_��ba�^\mo�jZaebqguo\b^h\�lhjfh`_gby���<k_�ljb�k\hckl\Z�g_j\ghc�kbkl_fu� �kbeZ�\ha[m`^_gby��kbeZ�lhjfh`_gby�bih^\b`ghklv� g_j\guo� ijhp_kkh\��� ih� ^Zgguf� -�� 6WUHODX�� hljbpZl_evgh� k\yaZgu� k iZjZf_ljhfg_cjhlbafZ��<k_�wlh�k\b^_l_evkl\m_l�h g_ijZ\hf_jghklb�khihklZ\e_gby�lbiheh]bb�ebqghklb�ihG��-��(\VHQN�k lbiZfb�\ukr_c�g_j\ghc�^_yl_evghklb�ih�B��I��IZ\eh\m�NZdlhj� g_cjhlbafZ� �beb� g_cjhlbpbafZ�� k\b^_l_evkl\m_l�� ih� G�� -�� (\VHQN�� h[wfhpbhgZevgh�ikboheh]bq_kdhc� mklhcqb\hklb� beb� g_mklhcqb\hklb�� klZ[bevghklb� ²g_klZ[bevghklb�b jZkkfZljb\Z_lky� \ k\yab� k \jh`^_gghc� eZ[bevghklvx� \_]_lZlb\ghc�g_j\ghckbkl_fu�� < wlhc� rdZe_� ebqghklguo� k\hckl\� ijhlb\hiheh`gu_� l_g^_gpbb� \ujZ`_gu^bkdhj^Zglghklvx� b dhgdhj^Zglghklvx�� Ijb� wlhf� gZ� h^ghf� ihexk_� hdZau\Z_lky� q_eh\_d©\g_rg_c� ghjfuª�� aZ� dhlhjhc� kdju\Z_lky� ih^\_j`_gghklv� \k_\hafh`guf� ikboheh]bq_kdbfi_jlmj[Zpbyf��\e_dmsbf�d g_mjZ\gh\_r_gghklb�g_j\gh�ikbobq_kdhc�^_yl_evghklb��GZ�^jm]hf



ihexk_²ebqghklb�� ikboheh]bq_kdb� mklhcqb\u_�� ohjhrh� Z^Zilbjmxsb_ky� d hdjm`Zxs_ckhpbZevghc�fbdjhkj_^_�NZdlhjm�g_cjhlbafZ�hl\h^blky�bkdexqbl_evgh�\Z`gZy�jhev�\ kha^Zgghc�G��-��(\VHQN�^bZl_agh�klj_kkh\hc� ]bihl_a_� wlbhiZlh]_g_aZ� g_\jhah\�� kh]eZkgh� dhlhjhc� g_\jha� jZkkfZljb\Z_lky� dZdke_^kl\b_� dhgkl_eeypbb� klj_kkZ� b ij_^jZkiheh`_gby� d g_\jham�� G_cjh�lbaf� hljZ`Z_lij_^jZkiheh`_gb_� d g_\jham�� ij_^bkihabpbx��Ijb� \ujZ`_gghf� g_cjhlbaf_�� ih�G�� -�� (\VHQN�^hklZlhqgh� g_agZqbl_evgh]h� klj_kkZ�� b�� gZh[hjhl�� ijb� g_\ukhdhf� ihdZaZl_e_� g_cjhlbafZ� ^ey\hagbdgh\_gby�g_\jhaZ�lj_[m_lky�kbevguc�klj_kk��qlh[u�jZa\beky�g_\jha�Djhf_�lh]h��\ hijhkgbd�:ca_gdZ�\\_^_gZ�dhgljhevgZy�rdZeZ��rdZeZ�e`b���HgZ�kem`bl�^ey\uy\e_gby�h[ke_^m_fuo�k ©`_eZl_evghc�j_Zdlb\ghc�mklZgh\dhcª��l��_��k l_g^_gpb_c�j_Z]bjh\ZlvgZ�\hijhku�lZdbf�h[jZahf��qlh[u�ihemqbebkv�`_eZ_fu_�^ey�h[ke_^m_fh]h�j_amevlZlu�Hijhkgbd�jZajZ[hlZg�\ ��iZjZee_evguo�nhjfZo��: b�;���iha\heyxsbo�ijh\_klb�ih\lhjgh_bkke_^h\Zgb_� ihke_� dZdbo�eb[h� wdki_jbf_glZevguo� ijhp_^mj�� <hijhku� hlebqZxlky�� ihkjZ\g_gbx�k FFJ���ijhklhlhc�nhjfmebjh\hd��<Z`guf�ij_^klZ\ey_lky�nZdl�k\_^_gby�d gmexdhjj_eypbb�f_`^m�rdZeZfb�wdkljZ\_jkbb�b g_cjhlbafZ�Hijhkgbd�khklhbl�ba� ���\hijhkh\��ba�gbo� ���²�ih�rdZe_�wdkljZ\_jkbb�� ���²�ih�rdZe_g_cjhlbafZ�b �²ih�rdZe_�e`b�Bkke_^h\Zgbx� ij_^r_kl\m_l� bgkljmdpby�� \ dhlhjhc� mdZau\Z_lky�� qlh� bkke_^mxlkyebqghklgu_� k\hckl\Z�� Z g_� mfkl\_ggu_� kihkh[ghklb�� GZ� \hijhku� ij_^eZ]Z_lky� hl\_qZlv� g_jZa^mfu\Zy��kjZam�`_��lZd�dZd�\Z`gZ�i_j\Zy�j_Zdpby�h[ke_^m_fh]h�gZ�\hijhk��GZ�\hijhku�fh`ghhl\_qZlv�lhevdh�©^Zª�eb[h�©g_lª��g_evay�bo�ijhimkdZlv�AZl_f�ij_^ty\eyxlky�\hijhku�eb[h�\ ki_pbZevghc�l_ljZ^b��wlh�h[e_]qZ_l�hp_gdm��lZd�dZdiha\hey_l�bkihevah\Zlv�dexq�\ \b^_�ljZnZj_lZ�kh�ki_pbZevgh�ijhj_aZggufb�hdhrdZfb���eb[hgZg_k_ggu_�gZ�dZjlhqdb�k khhl\_lkl\mxsbf�h[jZahf�h[j_aZggufb�m]eZfb� �^ey�ihke_^mxs_]hmq_lZ���Ijb\h^bf�lbibqgu_�\hijhku�LZd�� h[� wdkljZ\_jlbjh\Zgghklb� k\b^_l_evkl\mxl� ke_^mxsb_� \hijhku� �\ kdh[dZohlf_qZ_lky�khhl\_lkl\mxsbc�hl\_l��ijb�ijhlb\hiheh`ghf�oZjZdl_j_�hl\_lZ�hg�\kqblu\Z_lky�\ihdZaZl_ev�bgljh\_jkbb��GjZ\blky�eb�\Zf�h`b\e_gb_�b km_lZ�\hdjm]�\Zk"��^Z��<u�ba�l_o�ex^_c��dhlhju_�g_�e_aml�aZ�keh\hf�\ dZjfZg"��^Z��>_j`bl_kv�eb�\u�h[uqgh�\ l_gb�gZ�\_q_jbgdZo�beb�\ dhfiZgbyo"��g_l���Ij_^ihqblZ_l_�eb\u�jZ[hlZlv�\ h^bghq_kl\_"��g_l��
FZdkbfZevgZy�hp_gdZ�ih�rdZe_�wdkljZ\_jkbb�\ ^Zgghf�\ZjbZgl_�hijhkgbdZ�:ca_gdZ�²���[ZeeZ��H[�wdkljZ\_jlbjh\Zgghklb�k\b^_l_evkl\m_l�ihdZaZl_ev�\ur_����[Zeeh\��Ijb�ihdZaZl_e_gb`_����[Zeeh\�]h\hjyl�h[�bgljh\_jlbjh\Zgghklb��<hijhku��lbibqgu_�^ey�rdZeu�g_cjhlbafZ�Qm\kl\m_l_�eb�\u�k_[y�bgh]^Z�kqZkleb\uf��Z bgh]^Z�i_qZevguf�[_a�dZdhc�eb[h�ijbqbgu"�ih�rdZe_�g_cjhlbafZ�mqblu\Zxlky�lhevdh�iheh`bl_evgu_�hl\_lu��;u\Z_l�eb�m \Zk�bgh]^Z�^mjgh_�gZkljh_gb_"E_]dh�eb�\u�ih^^Z_l_kv�i_j_f_gZf�gZkljh_gby"QZklh�eb�\u�l_jyeb�khg�ba�aZ�qm\kl\Z�lj_\h]b"
H g_cjhlbaf_� k\b^_l_evkl\m_l� ij_\urZxsbc� ��� [Zeeh\� ihdZaZl_ev� \ wlhc� rdZe_�Ijbf_ju�\hijhkh\�ih�rdZe_�e`b�<k_]^Z�eb�\u�^_eZ_l_�g_f_^e_ggh�b [_ajhihlgh�lh��qlh�\Zf�ijbdZau\Zxl"��>Z��Kf__l_kv�eb�\u�bgh]^Z�g_ijbebqguf�rmldZf"��g_l��O\ZklZ_l_kv�eb�\u�bgh]^Z"��g_l��<k_]^Z�eb�\u�hl\_qZ_l_�gZ�ibkvfZ�kjZam�ihke_�ijhql_gby"��^Z��



IhdZaZl_ev�\ �²��[Zeeh\�ih�rdZe_�e`b�jZkkfZljb\Z_lky�m`_�dZd�djblbq_kdbc��<ukhdbcihdZaZl_ev�\ wlhc�rdZe_�k\b^_l_evkl\m_l�h l_g^_gpbb�h[ke_^m_fh]h�^Z\Zlv�©ohjhrb_ª�hl\_lu�L_g^_gpby�wlZ�ijhy\ey_lky�b \�hl\_lZo�gZ�\hijhku�ih�^jm]bf�rdZeZf��h^gZdh�rdZeZ�e`b�[ueZaZ^mfZgZ�k\h_h[jZaguf�bg^bdZlhjhf�^_fhgkljZlb\ghklb�\ ih\_^_gbb�h[ke_^m_fh]h�Ke_^m_l� hlf_lblv�� qlh�rdZeZ� e`b� \ hijhkgbd_�:ca_gdZ� ^Ze_dh� g_� \k_]^Z� kihkh[kl\m_lj_r_gbx� ihklZ\e_gghc� aZ^Zqb�� IhdZaZl_eb� ih� g_c� \ i_j\mx� hq_j_^v� dhjj_ebjmxl� kbgl_ee_dlmZevguf� mjh\g_f� h[ke_^m_fh]h�� G_j_^dh� ebpZ� k \ujZ`_ggufb� bkl_jbq_kdbfbq_jlZfb� b kdehgghklvx� d ^_fhgkljZlb\ghklb� \ ih\_^_gbb�� gh� h[eZ^Zxsb_� ohjhrbfbgl_ee_dlhf�� kjZam� `_� hij_^_eyxl� gZijZ\e_gghklv� kh^_j`Zsboky� \ wlhc�rdZe_� \hijhkh\� b�kqblZy� bo� hljbpZl_evgh� oZjZdl_jbamxsbfb� h[ke_^m_fh]h�� ^Zxl� ih� wlhc�rdZe_�fbgbfZevgu_ihdZaZl_eb��LZdbf�h[jZahf��hq_\b^gh��rdZeZ�e`b�\ [hevr_c�f_j_�k\b^_l_evkl\m_l�h ebqghklghcijbfblb\ghklb��q_f�h ^_fhgkljZlb\ghklb�\ hl\_lZo�Ih� G�� -�� (\VHQN� ������� ������� m bgljh\_jlh\� gZ[ex^Zxlky� ^bklbfbq_kdb_� kbfilhfu�� mwdkljZ\_jlh\� ²� bkl_jbq_kdb_� b ikbohiZlbq_kdb_�� ;hevgu_� g_\jhahf� jZaebqZxlky� ebrv� ihbg^_dkm�wdkljZ\_jkbb��Ih�bg^_dkm�g_cjhlbafZ�gZ�djZcgbo�ihexkZo�jZkiheZ]Zxlky�a^hjh\u_�b[hevgu_� g_\jhahf� �ikbohiZlu��� M [hevguo� rbahnj_gb_c� gZ[ex^Z_lky� gbadbc� ihdZaZl_evg_cjhlbafZ��m [hevguo�\ ^_ij_kkb\ghf�khklhygbb�²�\ukhdbc��K \hajZklhf�hlf_q_gZ�l_g^_gpbyd mf_gvr_gbx�ihdZaZl_e_c�g_cjhlbafZ�b wdkljZ\_jkbb�Wlb�^Zggu_�G��-��(\VHQN�gm`^Zxlky�\ mlhqg_gbb��< qZklghklb��\ kemqZyo�ikbohiZlbb�ijbbkke_^h\Zgbb� k ihfhsvx� hijhkgbdZ� h[gZjm`b\Z_lky� ba\_klgh_� jZaebqb_� ihdZaZl_e_c�� LZd�ikbohiZlu� rbahb^gu_� b ikboZkl_gbq_kdh]h� djm]Z�� ih� gZrbf� gZ[ex^_gbyf�� g_j_^dhh[gZjm`b\Zxl�bgljh\_jlbjh\Zgghklv��JZaebqgu_�nhjfu�g_\jhah\�lZd`_�hlebqZxlky�g_�lhevdhih� ihdZaZl_ex� wdkljZ\_jkbb�� >ey� [hevguo� bkl_jb_c� g_j_^dh� oZjZdl_j_g� \ukhdbc� ihdZaZl_eve`b�b mljbjh\Zggh�\ukhdbc�ihdZaZl_ev�g_cjhlbafZ��g_j_^dh�g_�khhl\_lkl\mxsbc�h[t_dlb\ghgZ[ex^Z_fhc�debgbq_kdhc�dZjlbg_�< ihke_^gb_� \ZjbZglu� hijhkgbdZ� :ca_gdZ� ������� ������ \\_^_gu� \hijhku� ih� rdZe_ikbohlbafZ��Ih^�nZdlhjhf�ikbohlbafZ� ihgbfZ_lky� l_g^_gpby� d hldehg_gbyf� hl� ikbobq_kdhcghjfu��dZd�[u�ij_^jZkiheh`_gghklv�d ikboham��H[s__�dhebq_kl\h�\hijhkh\�²�hl����^h������Ih^Zgguf� 6�� (\VHQN� b G�� -�� (\VHQN� �������� ihdZaZl_eb� ih�rdZe_� ikbohlbafZ� aZ\bkyl� hl� iheZ� b\hajZklZ� h[ke_^m_fuo�� hgb� gb`_� m `_gsbg�� [he__� \ukhdb_� m ih^jhkldh\� b ih`beuo� ex^_c�AZ\bkyl� hgb� lZd`_� hl� khpbZevgh�wdhghfbq_kdh]h� klZlmkZ� h[ke_^h\Zgguo�� H^gZdh� gZb[he__kms_kl\_gghc�jZagbpZ�ih�nZdlhjm�ikbohlbafZ�hdZaZeZkv�ijb�kjZ\g_gbb�a^hjh\uo�h[ke_^m_fuok [hevgufb� ikbohaZfb�� l�� _�� ijb� [he__� ly`_eh� ijhl_dZxsbo� g_\jhaZo�� Z lZd`_� k ebpZfb�gZoh^ysbfbky�\ aZdexq_gbb�Kms_kl\m_l� lZd`_� ebqghklguc� hijhkgbd� 6�� (\VHQN�������� Z^Zilbjh\Zgguc� ^eyh[ke_^h\Zgby�^_l_c��gZqbgZy� k ��e_lg_]h� \hajZklZ��Hg� kh^_j`bl� ��� \hijhkh\�� khklZ\e_gguo� kmq_lhf�\hajZklZ�b bgl_jij_lbjm_fuo�ih�rdZeZf�wdkljZ��b bgljh\_jkbb��g_cjhlbafZ�b e`b�Hijhkgbd� ^ey� bkke_^h\Zgby� Zdp_glmbjh\Zgguo� k\hckl\� ebqghklb jZajZ[hlZg� G�6FKPLHVFKHN��������gZ�hkgh\_�dhgp_ipbb�Zdp_glmbjh\Zgguo�ebqghkl_c�D��/HRQKDUG��������������Kh]eZkgh� _c�� kms_kl\mxl� q_jlu� ebqghklb� �Zdp_glmbjh\Zggu_��� dhlhju_� kZfb� ih� k_[_� _s_� g_y\eyxlky� iZlheh]bq_kdbfb�� h^gZdh� fh]ml� ijb� hij_^_e_gguo� mkeh\byo� jZa\b\Zlvky� \iheh`bl_evghf� b hljbpZl_evghf� gZijZ\e_gbyo�� Wlb� q_jlu� y\eyxlky� dZd� [u� aZhklj_gb_fg_dhlhjuo�� ijbkmsbo� dZ`^hfm� q_eh\_dm�� g_ih\lhjbfuo�� bg^b\b^mZevguo� k\hckl\�� djZcgbf\ZjbZglhf� ghjfu��M ikbohiZlh\� wlb� q_jlu� ^hklb]Zxl� hkh[_ggh� [hevrhc� \ujZ`_gghklb�� IhgZ[ex^_gbyf�D��/HRQKDUG��g_\jhau��dZd�ijZ\beh��\hagbdZxl�m Zdp_glmbjh\Zgguo�ebqghkl_c��W�Y��Rl_jg[_j]� ������� ijh\h^bl� ZgZeh]bx� f_`^m� ihgylbyfb� ©Zdp_glmbjh\ZggZy� ebqghklvª� D�/HRQKDUG�b ©rbahlbfbyª�?��.UHWVFKPHU��<u^_e_gb_�]jmiiu�Zdp_glmbjh\Zgguo�ebqghkl_c�fh`_lhdZaZlvky� ieh^hl\hjguf� ^ey� jZajZ[hldb� \hijhkh\� debgbdb� b wlbhiZlh]_g_aZ� \ ih]jZgbqghcikbobZljbb�� \ lhf� qbke_� b ijb� bamq_gbb� khfZlhikbobq_kdbo� dhjj_eylh\� ijb� g_dhlhjuo



khfZlbq_kdbo� aZ[he_\Zgbyo�� \ ijhbkoh`^_gbb� dhlhjuo� \b^gmx� jhev� b]jZxl� ebqghklgu_hkh[_gghklb� aZ[he_\r_]h�� Ih� fg_gbx� W�� Y�� Rl_jg[_j]Z�� dhgp_ipby� Zdp_glmbjh\Zgguoebqghkl_c� fh`_l� hdZaZlvky� ihe_aghc� b ^ey� bamq_gby� k\hckl\� ebqghklb� jh^kl\_ggbdh\ikbobq_kdb�[hevguo�D��/HRQKDUG�\u^_ey_l����hkgh\guo�lbih\�Zdp_glmZpbb����=bi_jlbfgu_�ebqghklb��oZjZdl_jbamxsb_ky�kdehgghklvx�d ih\ur_gghfm�gZkljh_gbx���� ©AZklj_\Zxsb_ª� ebqghklb�� kh� kdehgghklvx� d aZ^_j`d_�� ©aZklj_\Zgbxª� Znn_dlZ� b[j_^h\uf��iZjZghcyevguf��j_Zdpbyf����Wfhlb\gu_��Znn_dlb\gh�eZ[bevgu_�ebqghklb����I_^Zglbqgu_�ebqghklb��k ij_h[eZ^Zgb_f�q_jl�jb]b^ghklb��fZehc�ih^\b`ghklb�g_j\guoijhp_kkh\��i_^ZglbafZ����Lj_\h`gu_�ebqghklb��k ij_h[eZ^Zgb_f�\ oZjZdl_j_�q_jl�lj_\h`ghklb����Pbdehlbfgu_�ebqghklb��kh�kdehgghklvx�d nZaguf�dhe_[Zgbyf�gZkljh_gby����>_fhgkljZlb\gu_�ebqghklb��k bkl_jbq_kdbfb�q_jlZfb�oZjZdl_jZ����<ha[m^bfu_�ebqghklb�� kh� kdehgghklvx� d ih\ur_gghc��bfimevkb\ghc�j_Zdlb\ghklb� \kn_j_�\e_q_gbc���� >bklbfbq_kdb_� ebqghklb�� kh� kdehgghklvx� d jZkkljhckl\Zf� gZkljh_gby�km[^_ij_kkb\gu_�����WdaZevlbjh\Zggu_�ebqghklb��kdehggu_�d Znn_dlb\ghc�wdaZevlZpbb�<k_� wlb� ]jmiiu� Zdp_glmbjh\Zgguo� ebqghkl_c� h[t_^bgyxlky� D�� /HRQKDUG� ih� ijbgpbimZdp_glmZpbb� k\hckl\� oZjZdl_jZ� beb� l_fi_jZf_glZ�� D Zdp_glmZpbb� k\hckl\� oZjZdl_jZ�©hkh[_gghkl_c� klj_fe_gbcª� hlghkylky� ^_fhgkljZlb\ghklv� �\ iZlheh]bb� ²� ikbohiZlbybkl_jbq_kdh]h�djm]Z���i_^Zglbqghklv��\ iZlheh]bb²ZgZgdZklbq_�kdZy�ikbohiZlby���kdehgghklv�d©aZklj_\Zgbxª� �\ iZlheh]bb²iZjZghcyevgu_� ikbohiZlu�� b \ha[m^bfhklv� �\ iZlheh]bb� ²wibe_ilhb^gu_�ikbohiZlu���HklZevgu_�\b^u�Zdp_glmZpbb�D��/HRQKDUG�hlghkbl�d hkh[_gghklyfl_fi_jZf_glZ��hgb�hljZ`Zxl�l_fi�b ]em[bgm�Znn_dlb\guo�j_Zdpbc�Hijhkgbd�Rfbr_dZ�khklhbl�ba����\hijhkh\��Ijb\h^bf�oZjZdl_jgu_�\hijhku�
>ey�\uy\e_gby�]bi_jlbfghklb�Ij_^ijbbfqb\u�eb�\u"��^Z��Fh`_l_�eb�\u�jZa\e_dZlv�h[s_kl\h��[ulv�^mrhc�dhfiZgbb"��^Z��>ey�\uy\e_gby�kdehgghklb�d ©aZklj_\Zgbxª�HlklZb\Z_l_� eb� \u� wg_j]bqgh� k\hb� bgl_j_ku�� dh]^Z� ih� hlghr_gbx� d \Zf� ^himkdZxlg_kijZ\_^eb\hklv"��^Z��AZklmiZ_l_kv�eb�\u�aZ�ex^_c��ih�hlghr_gbx�d dhlhjuf�^hims_gZ�g_kijZ\_^eb\hklv"��^Z��Mihjkl\m_l_�eb�\u�\ ^hklb`_gbb�p_eb��_keb�gZ�imlb�\klj_qZ_lky�fgh]h�ij_iylkl\bc"��^Z��>ey�\uy\e_gby�i_^Zglbqghklb�²� G_� \hagbdZxl� eb� m \Zk� ih� hdhgqZgbb� dZdhc�gb[m^v� jZ[hlu� khfg_gby� \ dZq_kl\_� __bkiheg_gby�b g_�ijb[_]Z_l_�eb�\u�d ijh\_jd_�²�ijZ\bevgh�eb�ak_�[ueh�k^_eZgh"��^Z��²�JZa^jZ`Z_l�eb�\Zk��_keb�aZgZ\_k�beb�kdZl_jlv�\bkyl�g_jh\gh��klZjZ_l_kv�eb�\u�wlh�ihijZ\blv"�^Z�� >ey�\uy\e_gby�lj_\h`ghklb�²�G_�[hyebkv�eb�\u�\ ^_lkdb_�]h^u�]jhau��kh[Zd"��^Z��²�;_kihdhbl�eb�\Zk�g_h[oh^bfhklv�kimklblvky�\ l_fguc�ih]j_[��\hclb�\ imklmx�g_hk\_s_ggmxdhfgZlm"��^Z��>ey�\uy\e_gby�pbdehlbfghklb�²�;u\Zxl�eb�m \Zk�i_j_oh^u�hl�\_k_eh]h�gZkljh_gby�d hq_gv�lhkdeb\hfm"��^Z��²�KemqZ_lky�eb�k \Zfb��qlh��eh`Zkv�kiZlv�\ hlf_gghf�gZkljh_gbb��mljhf�\u�\klZ_l_�\ iehohfjZkiheh`_gbb�^moZ��dhlhjh_�^eblky�g_kdhevdh�qZkh\"��^Z��



>ey�\uy\e_gby�^_fhgkljZlb\ghklb�²�KemqZehkv�eb�\Zf�ju^Zlv��i_j_`b\Zy�ly`_eh_�g_j\gh_�ihljyk_gb_"��^Z��²�Hohlgh�eb�\u�\ rdhe_�^_deZfbjh\Zeb�klbob"��^Z��²�G_�ljm^gh�eb�\Zf�\uklmiZlv�gZ�kp_g_�beb�k dZn_^ju�i_j_^�[hevrhc�Zm^blhjb_c"��g_l��>ey�\uy\e_gby�\ha[m^bfhklb�²�E_]dh�eb�\u�\iZ^Z_l_�\ ]g_\"��^Z��²�Fh`_l_�eb�\u��k_j^ykv�gZ�dh]h�gb[m^v��imklblv�\ oh^�jmdb"��^Z��²�Kh\_jrZ_l_�eb�\u�ih^�\ebygb_f�Zedh]hey�\g_aZigu_��bfimevkb\gu_�ihklmidb"��^Z��>ey�\uy\e_gby�^bklbfbqghklb�²�Kihkh[gu�eb�\u�[ulv�rZeh\eb\h�\_k_euf"��g_l��²�GjZ\blky�eb�\Z
f [u\Zlv�\ h[s_kl\_"��g_l��>ey�\uy\e_gby�wdaZevlbjh\Zgghklb�²�;u\Zxl�eb�m \Zk�khklhygby��dh]^Z�\u�ij_bkiheg_gu�kqZklvy"��^Z��²�Fh`_l_�eb�\u�ih^�\ebygb_f�jZahqZjh\Zgby�\iZklv�\ hlqZygb_"��^Z��
Hl\_lu� gZ� \hijhku� aZghkylky� \ j_]bkljZpbhgguc� ebkl�� Z aZl_f� k ihfhsvx� ki_pbZevghih^]hlh\e_gguo� dexq_c� ih^kqblu\Z_lky� ihdZaZl_ev� ih� dZ`^hfm� ba� \b^h\� ebqghklghcZdp_glmZpbb�� Bkihevah\Zgb_� khhl\_lkl\mxsbo� dhwnnbpb_glh\� ^_eZ_l� wlb� ihdZaZl_ebkhihklZ\bfufb�� FZdkbfZevguc� ihdZaZl_ev� ih� dZ`^hfm� \b^m� Zdp_glmZpbb� ²� ��� [ZeeZ�IjbagZdhf� Zdp_glmZpbb� kqblZ_lky� ihdZaZl_ev�� ij_\hkoh^ysbc� ��� [Zeeh\�� J_amevlZlu� fh`gh\ujZablv� ]jZnbq_kdb� \ \b^_�ijhnbey� ebqghklghc� Zdp_glmZpbb��Fh`gh�ih^kqblZlv�b kj_^gbcihdZaZl_ev� Zdp_glmZpbb�� jZ\guc� qZklghfm� hl� ^_e_gby� kmffu� \k_o� ihdZaZl_e_c� ih� hl^_evguf\b^Zf�Zdp_glmZpbb�gZ�����F_lh^bdZ�Rfbr_dZ�[ueZ�Z^Zilbjh\ZgZ�b ^ey�bkke_^h\Zgby�^_l_c�bih^jhkldh\�k mq_lhf�bo�\hajZklguo�hkh[_gghkl_c�b bgl_j_kh\��B��<��Djmd��������
IZlhoZjZdl_jheh]bq_kdbc� ^bZ]ghklbq_kdbc� hijhkgbd� �I>H� jZajZ[hlZg� G�� Y�B\Zgh\uf�b :��?��Ebqdh� ������� ������b ij_^gZagZq_g�^ey�bkke_^h\Zgby� oZjZdl_jheh]bq_kdbohldehg_gbc�m ih^jhkldh\�ijb�ikbohiZlbyo�b Zdp_glmZpbyo�oZjZdl_jZ�< hlebqb_� hl� D�� /HRQKDUG�� :�� ?�� Ebqdh� ������� jZkkfZljb\Z_l� Zdp_glmZpbx� g_� \ ebqghklghfieZg_�� Z khhlghkbl� __ k� oZjZdl_jhf�� lZd� dZd� ebqghklv� y\ey_lky� [he__� rbjhdbf� ihgylb_f�\dexqZxsbf�\ k_[y��ihfbfh�oZjZdl_jZ�b l_fi_jZf_glZ��bgl_ee_dl��kihkh[ghklb��fbjh\haaj_gb_b l��^��OZjZdl_j�Z\lhj�jZkkfZljb\Z_l�dZd�[Zabk�ebqghklb��Djhf_�lh]h��kms_kl\_ggh_�agZq_gb_��ih:��?��Ebqdh��bf__l�b lh�h[klhyl_evkl\h��qlh�oZjZdl_j�nhjfbjm_lky�\ hkgh\ghf�\ ih^jhkldh\hf\hajZkl_�� ebqghklv� dZd� p_eh_� ²� m`_� ijb� ih\ajhke_gbb�� Ih� dhebq_kl\_gguf� ihdZaZl_eyf�ly`_klv�� ijh^he`bl_evghklv� b qZklhlZ� ^_dhfi_gkZpbc� b nZa�� ikboh]_gguo� j_Zdpbc�khhl\_lkl\b_� wlbo�j_Zdpbc� kbe_�b hkh[_gghklyf�iZlh]_gguo�nZdlhjh\�� kl_i_gv� \ujZ`_gghklbdjZcgbo� nhjf� gZjmr_gbc� ih\_^_gby�� hp_gdZ� khpbZevghc� ^_aZ^ZilZpbb�� ]em[bgZ� gZjmr_gbckZfhhp_gdb�� \u^_eyxlky� jZaebqgu_� kl_i_gb� ly`_klb� ikbohiZlbb� b Zdp_glmZpbb� oZjZdl_jZ�ly`_eZy��\ujZ`_ggZy�b mf_j_ggZy�ikbohiZlby��y\gZy�b kdjulZy�Zdp_glmZpby�Ijb\h^bf�khihklZ\e_gb_�lbih\�Zdp_glmZpbb�ih�D��/HRQKDUG��������b :��?��Ebqdh��������Ih�D��/HRQKDUG� Ih�:��?��Ebqdh>_fhgkljZlb\guc� Bkl_jhb^gucI_^Zglbqguc� IkboZkl_gbq_kdbcAZklj_\Zxsbc� �����������������������<ha[m^bfuc� Wibe_ilhb^guc=bi_jlbfbq_kdbc� =bi_jlbfguc>bklbfbq_kdbc:nn_dlb\gh�eZ[bevguc� Pbdehb^guc:nn_dlb\gh�wdaZevlbjh\Zgguc� EZ[bevguc



Wfhlb\guc EZ[bevgucLj_\h`guc��[hyaeb\uc�� K_gkblb\gucWdkljZ\_jlbjh\Zgguc� =bi_jlbfgh�dhgnhjfgucBgljh\_jlbjh\Zgguc� Rbahb^gucLh�`_ K_gkblb\gucG_mklhcqb\ucDhgnhjfguc:kl_ghg_\jhlbq_kdbc
:�� ?�� Ebqdh� h[jZsZ_l� \gbfZgb_� gZ� lh�� qlh� \ deZkkbnbdZpbb� D�� /HRQKDUG� hlkmlkl\mxl^h\hevgh� jZkijhkljZg_ggu_� \ ih^jhkldh\hf� \hajZkl_� g_mklhcqb\uc� b dhgnhjfguc� lbiu�� ZlZd`_� Zkl_gh�g_\jhlbq_kdbc� lbi�� < lh� `_� \j_fy�� ih� _]h� gZ[ex^_gbyf�� ^bklbfbq_kdbc� baZklj_\Zxsbc�lbiu� �khhl\_lkl\_ggh�dhgklblmpbhgZevgh�^_ij_kkb\guc�b iZjZghcyevguc�ih�I�;��=Zggmrdbgm��������\ ih^jhkldh\hf�\hajZkl_�ijZdlbq_kdb�g_�\klj_qZxlky�I>H� ij_^gZagZq_g� ^ey� hij_^_e_gby� \ ih^jhkldh\hf� \hajZkl_� ���²��� e_l�� lbih\oZjZdl_jZ�ijb�dhgklblmpbhgZevguo�b hj]Zgbq_kdbo�ikbohiZlbyo��ikbohiZlbq_kdbo�jZa\blbyo�bZdp_glmZpbyo�oZjZdl_jZ�< khhl\_lkl\bb� k dhgp_ipb_c� ikboheh]bb� hlghr_gbc�:��N�� EZamjkdh]h� ������� b <��G�Fykbs_\Z� ������� ������ ������ \ hijhkgbd� \dexq_gu� hkgh\gu_��bf_xsb_� ZdlmZevgh_� agZq_gb_^ey�ih^jhkldh\��ijh[e_fu��kZfhqm\kl\b_��gZkljh_gb_��khg�b kgh\b^_gby��ijh[m`^_gb_��Zii_lblb hlghr_gb_�d h^_`^_��^_gv]Zf��d jh^bl_eyf�b ^jmavyf��d hdjm`Zxsbf�b g_agZdhfuf�ex^yf��dh^bghq_kl\m�� [m^ms_fm�� gh\hfm�� g_m^ZqZf�� ijbdexq_gbyf� b jbkdm�� eb^_jkl\m�� djblbd_� b\hajZ`_gbyf��hi_d_�b gZklZ\e_gbyf��ijZ\beZf�b aZdhgZf��hp_gdZ�k_[y�\ ^_lkl\_��hlghr_gb_�drdhe_��hp_gdZ�k_[y�\ ^Zgguc�fhf_gl�DZ`^hc�ijh[e_f_�\ I>H�khhl\_lkl\m_l�hl����^h����ij_^eh`_gbc��ba�dhlhjuo�gZ�i_j\hfwlZi_� bkke_^h\Zgby� ih^jhklhd� ^he`_g� \u[jZlv� h^gh� beb� g_kdhevdh� �^h� ��� ml\_j`^_gbc�� ?fmjZaj_rZ_lky�b hldZa�\u[hjZ�ih�g_kdhevdbf�ijh[e_fZf��GZ�\lhjhf�wlZi_�bkke_^h\Zgby�ih^jhkldZijhkyl� \u[jZlv� gZb[he__� g_ih^oh^ysb_�� hl\_j]Z_fu_� hl\_lu�� LZdZy� k\h[h^Z� \u[hjZjZkkfZljb\Z_lky� dZd� [he__� ij_^ihqlbl_evgh_� y\e_gb_� ih� kjZ\g_gbx� k Zevl_jgZlb\gufbhl\_lZfb� lbiZ� ©^Zª� b ©g_lª�� h[uqgh� ijbf_gy_fufb� \ [hevrbgkl\_� ebqghklguo� hijhkgbdh\�DZ`^h_�ml\_j`^_gb_�^Z_l�hl� ��^h� ��[Zeeh\�ih� khhl\_lkl\mxs_fm� lbim� Zdp_glmZpbb��Kbkl_fZhp_ghd�iha\hey_l�\uykgblv��dZdbf�\b^bl�k\hc�oZjZdl_j�kZf�h[ke_^m_fuc��rdZeZ�km[t_dlb\ghchp_gdb�� b d� dZdhfm� lbim� Zdp_glmZpbb� hg� \ ^_ckl\bl_evghklb� hlghkblky� �rdZeZ� h[t_dlb\ghchp_gdb���Djhf_�lh]h��lbi�Zdp_glmZpbb�kqblZ_lky�g_hij_^_e_gguf��_keb�ih�rdZe_�h[t_dlb\ghchp_gdb� g_� ^hklb]gml� ki_pbZevgh� jZajZ[hlZgguc� ihdZaZl_ev� �fbgbfZevgh_� ^bZ]ghklbq_kdh_qbkeh��gb�ih�h^ghfm�ba�lbih\�< gh\hf�\ZjbZgl_�I>H� ������]���jZkdh^bjh\Zgb_�ih�rdZe_�km[t_dlb\ghc�hp_gdb�h[uqghg_� ijh\h^blky�� aZ� bkdexq_gb_f� kemqZ_\�� dh]^Z� bkke_^mxsbc� ki_pbZevgh� klZ\bl� i_j_^� kh[hcp_ev�^Zlv�oZjZdl_jbklbdm�lh]h��dZdbf�k_[y�\b^bl�beb�ohl_e�[u�\b^_lv�ih^jhklhd��< hkgh\ghf�`_h[jZ[hldZ� j_amevlZlh\� gZqbgZ_lky� k jZkdh^bjh\Zgby� ih� rdZe_� h[t_dlb\ghc� hp_gdb�� K wlhcp_evx� kljhblky� ]jZnbd�� \ dhlhjhf� ih� \_jlbdZeb� khhl\_lkl\_ggh� dZ`^hfm� lbim� Zdp_glmZpbbhldeZ^u\Zxlky�[Zeeu��ihemq_ggu_�gZ�h[hbo�wlZiZo�bkke_^h\Zgby��Hp_gdZ�]jZnbdZ�ijhba\h^blky\ ke_^mxs_f�ihjy^d_��hij_^_eyxlky�kl_i_gv�dhgnhjfghklb��ihdZaZl_ev�g_]Zlb\gh]h�hlghr_gbyd h[ke_^h\Zgbx��\hafh`gZy�kdehgghklv�d ^bkkbfmeypbb��kl_i_gv�hldjh\_gghklb��\hafh`ghklvhj]Zgbq_kdhc� ijbjh^u� ikbohiZlbb� beb� Zdp_glmZpbb�� hljZ`_gb_� \ kZfhhp_gd_� kdehgghklb� dj_Zdpbb� wfZgkbiZpbb�� ikboheh]bq_kdZy� kdehgghklv� d ^_ebgd\_gl�ghfm� ih\_^_gbx� b dZedh]hebaZpbb�< ijZdlbd_�iZlhikboheh]b�qZklh�jZkrbjyxl�\hajZklghc�^bZiZahg�ijbf_g_gby�I>H²hl��� ^h� ��� e_l�� < ^_lkdhf� \hajZkl_� \hafh`ghklb� ijbf_g_gby� I>H� h]jZgbq_gu�� hkh[_ggh� ^ey



h[ke_^h\Zgby� ^_l_c� ^hrdhevgh]h� \hajZklZ�� < wlbo� kemqZyo� hij_^_e_gb_� lbiZ� Zdp_glmZpbbijhba\h^blky� ]eZ\guf� h[jZahf� iml_f� hijhkZ� j_[_gdZ� b _]h� jh^bl_e_c�� Ijb� fZkkh\uobkke_^h\Zgbyo� ij_^eh`_gZ� f_lh^bdZ� hij_^_e_gby� lbiZ� Zdp_glmZpbb�� oZjZdl_jZ� k ihfhsvxwlZehgh\� �B�� <�� Djmd�� ������� WlZehgu� ij_^klZ\eyxl� kh[hc� dZjlhqdb�� kh^_j`Zsb_� hibkZgbylbih\� Zdp_glmZpbb�� khklZ\e_ggu_� k mq_lhf� bgl_j_kh\� b ih\_^_gq_kdbo� hkh[_gghkl_c� ^_l_c^hrdhevgh]h�\hajZklZ��DZjlhqdb�wlZehgu�ij_^ty\eyxlky�^ey�hagZdhfe_gby�jh^bl_eyf�b ih�bo\u[hjm�hij_^_ey_lky�lbi�Zdp_glmZpbb�oZjZdl_jZ�j_[_gdZ�Fbgg_khlkdbc�fgh]hijhnbevguc�ebqghklguc�hijhkgbd �FFJ���jZajZ[hlZg�\ ������b hkgh\Zg�gZ�ZgZeba_�ebqghklguo�k\hckl\�ikbobq_kdb�[hevguo��Hg�khklhbl�ba�����ml\_j`^_gbc�\ hkgh\ghf�\ZjbZgl_���hlghkysboky�d h[s_fm�kZfhqm\kl\bx�h[ke_^m_fh]h��nmgdpbhgbjh\Zgbxm g_]h�l_o�beb�bguo�kbkl_f�\gmlj_ggbo�hj]Zgh\��d _]h�hlghr_gbyf�k hdjm`Zxsbfb��d gZebqbxm g_]h�ikbohiZlheh]bq_kdhc�kbfilhfZlbdb��d hkh[_gghklyf�_]h�kZfhhp_gdb�b l��^�H[ke_^m_fuc�ih�dZ`^hfm�ml\_j`^_gbx�\u[bjZ_l�h^bg�ba�lj_o�\ZjbZglh\�hl\_lZ��©\_jghª�©g_\_jghª�� ©g_� fh]m� kdZaZlvª�� Hijhkgbd� bkihevam_lky� dZd� ^ey� bg^b\b^mZevguo�� lZd� b ^ey]jmiih\uo� bkke_^h\Zgbc�� :f_jbdZgkdb_� bkke_^h\Zl_eb� j_dhf_g^mxl� bkihevah\Zlv� hijhkgbd^ey� h[ke_^h\Zgby� ebp� \ \hajZkl_� hl� ��� ^h� ��� e_l� ijb� bgl_ee_dlmZevghf� dhwnnbpb_gl_� �ih<_dke_jm��g_�gb`_����Hl\_lu�gZ�kh^_j`Zsb_ky�\ hijhkgbd_�ml\_j`^_gby�jZkij_^_eyxlky�ih���hp_ghqguf�b ��hkgh\guf��debgbq_kdbf��rdZeZf��Ihfbfh�hkgh\guo��bf__lky�fgh`_kl\h�^hihegbl_evguo�rdZe�Zedh]hebafZ��aj_ehklb��lj_\h]b��dhgljhey��^bkkbfmeypbb��wfhpbhgZevghc�g_aj_ehklb��dhgljheygZ^�\jZ`^_[ghklvx��eb^_jkl\Z��lj_\h]b�b l��^����[Zabjmxsboky�gZ�l_o�`_�����ml\_j`^_gbyo��Dhijhkgbdm� ijb[Z\e_gh� ��� ih\lhjyxsboky� ml\_j`^_gbc� ²� rdZeZ� j_l_klbjh\Zgby�k\b^_l_evkl\mxsZy�h[�hlkmlkl\bb�ijhlb\hj_qb\hklb�\ hl\_lZo�gZ�h^gb�b l_�`_�ml\_j`^_gby�Hp_ghqgu_� rdZeu� ^Zxl� oZjZdl_jbklbdm� hlghr_gby� h[ke_^m_fh]h� d kZfhfm� nZdlmbkke_^h\Zgby� b \� ba\_klghc� f_j_� k\b^_l_evkl\mxl� h ^hklh\_jghklb� j_amevlZlh\�� Wlb�rdZeukms_kl\_ggh�hlebqZxl�FFJ��hl�\k_o�^jm]bo�hijhkgbdh\�RdZeZ� e`b� �/�� k\b^_l_evkl\m_l� h l_g^_gpbb� bkiulm_fh]h� ij_^klZ\blv� k_[y� \ gZb[he__[eZ]hijbylghf� k\_l_� \ khhl\_lkl\bb� k h[s_ijbgylufb� khpbZevgufb� ghjfZfb�� <ukhdb_ihdZaZl_eb�ih�wlhc�rdZe_�qZs_�gZ[ex^Zxlky�m ijbfblb\guo�ebqghkl_c�Ijbf_ju�ml\_j`^_gbc�²�Y g_�\k_]^Z�]h\hjx�ijZ\^m��mqblu\Z_lky�hljbpZl_evguc�hl\_l��²�Bgh]^Z�y hldeZ^u\Zx�gZ�aZ\ljZ�lh��qlh�^he`_g�k^_eZlv�k_]h^gy��hljbpZl_evguc�hl\_l��
RdZeZ� \Zeb^ghklb� �)�� ijb� h[gZjm`_gbb� \ukhdbo� ihdZaZl_e_c� k\b^_l_evkl\m_l� hg_^hklh\_jghklb� ihemq_gguo� j_amevlZlh\�� LZdh_� ih\ur_gb_� fh`_l� gZ[ex^Zlvky� ijb� y\ghikbohlbq_kdbo� khklhygbyo�� ijb� g_ihgbfZgbb� h[ke_^m_fuf� ml\_j`^_gbc�� kh^_j`Zsboky� \hijhkgbd_��Z lZd`_�ijb�gZf_j_gghf�bkdZ`_gbb�j_amevlZlh\�Ijbf_ju�ml\_j`^_gbc�²�<j_f_gZfb�y gZoh`mkv�\h�\eZklb�dZdhc�lh�aehc�kbeu��^Z��²�;ueh�[u�emqr_��_keb�[u�\k_�aZdhgu�hlf_gbeb��^Z��²�Bgh]^Z� y qm\kl\mx�� qlh� ^he`_g� gZg_klb� ih\j_`^_gb_� beb� kZfhfm� k_[_� beb� dhfm�gb[m^v^jm]hfm��^Z��RdZeZ� dhjj_dpbb� �D�� kem`bl� ^ey� \uy\e_gby� l_g^_gpbb� h[ke_^m_fh]h� kdjulv� bebijbmf_gvrblv� ijbkmsb_� _fm� ikbohiZlheh]bq_kdb_� y\e_gby� beb�� gZh[hjhl�� \uy\ey_l� _]hqj_af_jgmx�hldjh\_gghklv�Ijbf_ju�ml\_j`^_gbc�²�F_gy�g_�[_kihdhbl��qlh�h[h�fg_�]h\hjyl�^jm]b_��g_l��²�Y ijhlb\�lh]h��qlh[u�ih^Z\Zlv�fbehklugx��g_l��RdZeZ� ©"ª� j_]bkljbjm_l� dhebq_kl\h� ml\_j`^_gbc�� gZ� dhlhju_� h[ke_^m_fuc� g_� kfh]



hl\_lblv�IhdZaZl_eb�ih�wlbf�rdZeZf�hp_gb\Zxlky�g_�lhevdh�\ hl^_evghklb��gh�b \�kh\hdmighklb�b \khhlghr_gbb�k ihdZaZl_eyfb�debgbq_kdbo�rdZe��Ijb�ihdZaZl_eyo�ih�hp_ghqguf�rdZeZf�k\ur_���L�[Zeeh\�ijhnbev�ebqghklb�kqblZ_lky�khfgbl_evguf��Z k\ur_����²�g_^hklh\_jguf��H^gZdh^Z`_�ijb�\ukhdbo�ihdZaZl_eyo�ih�wlbf�rdZeZf�ijhnbev�ebqghklb�fh`_l�[ulv�ijhZgZebabjh\Zghiulguf� ikboheh]hf� ijb� ihklhygghf� khihklZ\e_gbb� j_amevlZlh\� k debgbdhc�� <ukhdbciheh`bl_evguc� ihdZaZl_ev� )²D k\b^_l_evkl\m_l� h l_g^_gpbb� d mljbjh\Zgbx� h[ke_^m_fufk\h_]h�[he_ag_ggh]h�khklhygby��Z]]jZ\Zpbb��kbfmeypbb��<ukhdbc�hljbpZl_evguc�ihdZaZl_ev�)²D ²� ijbagZd� ^bkkbfmeypbb�� klj_fe_gby� h[ke_^m_fh]h� ijh^_fhgkljbjh\Zlv� kh[ex^_gb_� bfkhpbZevguo�ghjf�ih\_^_gby��H^gZdh� wlb�ihdZaZl_eb� lZd`_�^he`gu�ihklhyggh� khhlghkblvky� kdebgbq_kdbfb�nZdlhjZfb�� k ^Zggufb�gZ[ex^_gby��GZijbf_j�� \ km^_[gh�wdki_jlghc� ijZdlbd_fu� qZklh� gZ[ex^Z_f� \ukhdbc� iheh`bl_evguc� bg^_dk� )²D�� ohly� gb� \ ih\_^_gbb�� gb� \\uiheg_gbb� h[ke_^m_fuf� aZ^Zgbc� ih� f_lh^bdZf�� gZijZ\e_gguf� gZ� bkke_^h\Zgb_ihagZ\Zl_evguo�ijhp_kkh\��y\e_gbc�Z]]jZ\Zpbb�beb�kbfmeypbb�ikboheh]�g_�\b^bl��Hq_\b^gh��\wlbo� kemqZyo� j_qv� b^_l� h k\h_h[jZaghf� f_oZgbaf_� ikboheh]bq_kdhc� aZsblu�� dhlhjuc� fh`_l[ulv� h[hagZq_g� dZd� ij_^kbfmeypby�� JZah\v_lky�beb�g_l� \ ^Zevg_cr_f� kbfmeypby�� aZ\bkbl� hllh]h��dZd�[m^_l�kdeZ^u\Zlvky�kblmZpby�Hp_gdZ�ihemq_gguo�j_amevlZlh\�ijhba\h^blky�ih�ke_^mxsbf�hkgh\guf�rdZeZf��� ²� rdZeZ� bihohg^jbb� �k\_jodhgljhey�� khfZlbaZpbb� lj_\h]b�� baf_jy_l� kl_i_gvnbdkbjh\Zgghklb�h[ke_^m_fh]h�gZ�k\hbo�khfZlbq_kdbo�nmgdpbyo��<ukhdbc�ihdZaZl_ev�ih�wlhcrdZe_�k\b^_l_evkl\m_l�h qZklhl_�b g_hij_^_e_gghklb�khfZlbq_kdbo�`Zeh[��h `_eZgbb�\ua\Zlvkhqm\kl\b_�m hdjm`Zxsbo�Ijbf_ju�ml\_j`^_gbc�²�G_kdhevdh�jZa�\ g_^_ex�m f_gy�[u\Z_l�ba`h]Z��^Z��²�m f_gy�qZklh�[u\Z_l�qm\kl\h��[m^lh�
fhy�]heh\Z�klygmlZ�h[jmq_f��^Z��,,� ²� rdZeZ� ^_ij_kkbb� �lj_\h]b� b ^_ij_kkb\guo� l_g^_gpbc�� k\b^_l_evkl\m_l� hij_h[eZ^Zgbb�^_ij_kkb\gh]h�gZkljh_gby��i_kkbfbafZ��g_m^h\e_l\hj_gghklb�Ijbf_ju�ml\_j`^_gbc�²�JZ[hlZ�^Z_lky�fg_�p_ghx�agZqbl_evgh]h�gZijy`_gby��^Z��²�M f_gy�ij_ju\bkluc�b [_kihdhcguc�khg��^Z��²�<j_f_gZfb�y m\_j_g�\ kh[kl\_gghc�[_kihe_aghklb��^Z��,,,�²�rdZeZ� bkl_jbb� �wfhpbhgZevghc� eZ[bevghklb�� \ul_kg_gby�nZdlhjh\�� \uau\Zxsbolj_\h]m��� <ukhdb_� ihdZaZl_eb� ih� g_c� oZjZdl_jgu� ^ey� bkl_jhb^guo� ebqghkl_c�� kdehgguo� df_oZgbafZf�ikboheh]bq_kdhc�aZsblu�ih�lbim�\ul_kg_gby�Ijbf_ju�ml\_j`^_gbc�²�Y ex[ex�qblZlv�h ij_klmie_gbyo�b lZbgkl\_gguo�ijbdexq_gbyo��g_l��²�Y gbdh]^Z�g_�iZ^Ze�\ h[fhjhd��g_l��< rdZe_�bkl_jbb�\u^_eyxl�^\_�ih^rdZeu �'��1��:LHQH]��������²�y\kl\_gguo��hq_\b^guob ©lhgdboª�ijhy\e_gbc�Ijbf_ju�ml\_j`^_gbc�ih�i_j\hc�ih^rdZe_�²�Y qZklh�hsmsZx�©dhfhdª�\ ]hje_��^Z��²�F_gy�[_kihdhyl�ijbklmiu�lhrghlu�b j\hlZ��^Z��Ijbf_ju� ml\_j`^_gbc� ih� \lhjhc� ih^rdZe_� �hgb� hlghkylky� d ebqghklghc� hp_gd_khpbZevguo�kblmZpbc�beb�d hkh[_gghklyf�\hkijbylby�h[ke_^m_fuf�k\h_]h�hdjm`_gby�b kZfh]hk_[y�� ²�;_ahiZkg__�gbdhfm�g_�^h\_jylv��g_l��²�>mfZx��qlh�fgh]b_�ex^b�ij_m\_ebqb\Zxl�k\hb�g_kqZklvy��qlh[u�^h[blvky�ihfhsb�bkhqm\kl\by�hdjm`Zxsbo��g_l��©Lhgdb_ª� ijhy\e_gby� bkl_jbb� ihdZau\Zxl�� qlh� h[ke_^m_fuc� mkbeb\Z_l�� mljbjm_l



ij_^klZ\e_gby�h khpbZevgh�ihablb\guo�q_jlZo�k\h_c�ebqghklb��Wlh�kqblZ_lky�oZjZdl_jguf�^ey[hevguo� bkl_jb_c�� b]ghjbjmxsbo� \hagbdZxsb_� i_j_^� gbfb� keh`gu_� ikboheh]bq_kdb_ijh[e_fu�� \ul_kgyxsb_� bo�� b jZkkfZljb\Z_lky� g_� dZd� khagZl_evgZy� l_g^_gpby�� Zg_hkhagZ\Z_fu_�mklZgh\db� ebqghklb� \ k\yab� k __� khpbZevghc�b ikbobq_kdhc�g_aj_ehklvx� �:�6DQRFNL��������,9�²�rdZeZ�ikbohiZlbb� �bfimevkb\ghklb�� j_ZebaZpbb� wfhpbhgZevghc�gZijy`_gghklb� \g_ihkj_^kl\_gghf�ih\_^_gbb��Ijbf_ju�ml\_j`^_gby�²�<j_f_gZfb�fg_�hq_gv�ohl_ehkv�ihdbgmlv�^hf��^Z��²�< rdhe_�f_gy�\uau\Zeb�d ^bj_dlhjm�aZ�ijh]meu��^Z��9²rdZeZ� fm`_kl\_gghklb²`_gkl\_gghklb� �\ujZ`_gghklv� fm`kdbo� b `_gkdbo� q_jloZjZdl_jZ��
Ijbf_ju�ml\_j`^_gbc��²�Y ex[ex�ihwabx�²�>mfZx��fg_�ihgjZ\beZkv�[u�jZ[hlZ�e_kgbq_]h�²�Y hq_gv�ex[ex�hohlm�9,�²�rdZeZ�iZjZghcb��jb]b^ghklb��jb]b^ghklb�Znn_dlZ���<ukhdb_�ihdZaZl_eb�oZjZdl_jgu^ey� ebp� k ihkl_i_gguf�gZdZieb\Zgb_f�b aZklhcghklvx� Znn_dlZ�� aehiZfylkl\hf�� mijyfkl\hf�f_^e_gghc� kf_ghc� gZkljh_gbc�� lm]hih^\b`ghklvx� fukebl_evguo� ijhp_kkh\�� ih\ur_gghcih^hajbl_evghklvx�Ijbf_ju�ml\_j`^_gbc�²�?keb�[u�ex^b�g_�bgljb]h\Zeb�ijhlb\�f_gy��y [u�^h[beky�]hjZa^h�[hevr_]h��^Z��²�Bkihjq_ggh_�gZkljh_gb_�g_�\k_]^Z�e_]dh�bkijZ\blv�q_f�gb[m^v�bgl_j_kguf��^Z��< rdZe_� iZjZghcb� \u^_eyxl� �'� 1� :LHQHU�� :�� GZUPRQ�� ������ ih^rdZeu� hq_\b^guo� b©lhgdboª�ijhy\e_gbc�Ijbf_ju�ml\_j`^_gbc�ih�i_j\hc�ih^rdZe_�²�<j_f_gZfb�y gZoh`mkv�\h�\eZklb�dZdhc�lh�aehc�kbeu��^Z��²�>mfZx��qlh�aZ�fghc�ke_^yl��^Z��Ijbf_ju�©lhgdboª�ijhy\e_gbc�²� <j_f_gZfb� fg_� \ ]heh\m� ijboh^yl� lZdb_� fukeb�� qlh� h gbo� emqr_� gbdhfm� g_jZkkdZau\Zlv��^Z��²�;hevrbgkl\h�ex^_c�q_klgu�ebrv�ihlhfm��qlh�[hylky�gZdZaZgby��g_l��9,,� ²� rdZeZ� ikboZkl_gbb� �lj_\h`ghklb�� nbdkZpbb� lj_\h]b� b h]jZgbqbl_evgh]hih\_^_gby���HljZ`Z_l�kdehgghklv�d j_Zdpbyf�lj_\h]b�b kljZo��k_gkblb\ghklv��g_m\_j_gghklv�\k_[_� Ijbf_ju�ml\_j`^_gbc�²�F_gy�[_kihdhbl�kljZo�khclb�k mfZ��^Z��²�< rdhevgu_�]h^u�fg_�[ueh�ljm^gh�]h\hjblv�i_j_^�\k_f�deZkkhf��^Z��9,,,�²�rdZeZ�rbahnj_gbb��bg^b\b^mZebklbqghklb��ZmlbaZpbb���GZijZ\e_gZ�gZ�\uy\e_gb_rbahb^guo�q_jl�ebqghklb��hl]hjh`_gghklb�hl�hdjm`Zxs_]h��ZmlbafZ��<dexqZ_l�\ k_[y� lZd`_ml\_j`^_gby�� hlghkysb_ky� d ijh^mdlb\ghc� ikbohiZlheh]bq_kdhc� kbfilhfZlbd_� �[j_^m�]ZeexpbgZpbyf��Ijbf_ju�ml\_j`^_gbc�²�Dh]^Z�\hdjm]�gbdh]h�g_l��y keurm�kljZggu_�\_sb��^Z��²�Hdjm`Zxs__�fg_�qZklh�dZ`_lky�g_j_Zevguf��^Z��²�;hevrmx�qZklv�\j_f_gb�y qm\kl\mx�k_[y�h^bghdbf��^Z`_�gZoh^ykv�kj_^b�ex^_c��^Z��,;�²�rdZeZ�]bihfZgbb��hilbfbafZ�b Zdlb\ghklb��hljbpZgby�lj_\h]b��Ijbf_ju�ml\_j`^_gbc�²�Y²agZqbl_evgZy�ebqghklv��^Z��



²�<j_f_gZfb�fhb�fukeb�l_dml�[uklj__��q_f�y mki_\Zx�bo�\ukdZaZlv��^Z��H ²� rdZeZ� khpbZevghc� bgljh\_jkbb� �bgljh\_jkbb� ²� wdkljZ\_jkbb�� khpbZevguodhglZdlh\��� GZijZ\e_gZ� gZ� mklZgh\e_gb_� kl_i_gb� wdkljZ\_jlbjh\Zgghklb� ²bgljh\_jlbjh\Zgghklb�\ fure_gbb��wfhpbhgZevghc�kn_j_�b khpbZevghc�`bagb�Ijbf_ju�ml\_j`^_gbc�²�Y q_eh\_d�h[sbl_evguc��g_l��²�?keb�gZ^h�fghc�ih^rmqb\Zxl��y d�wlhfm�hlghrmkv�e_]dh��g_l��²�DjblbdZ�b aZf_qZgby�m`Zkgh�h[b`Zxl�b jZgyl�f_gy��^Z��< ihke_^g__�\j_fy�g_dhlhju_�Z\lhju�kh\_jr_ggh�\_jgh�mdZau\Zxl��qlh�ij_`gb_�gZa\Zgbydebgbq_kdbo� rdZe�� \u\_^_ggu_� gZ� hkgh\Zgbb� h[ke_^h\Zgby� khhl\_lkl\mxsbo� dhglbg]_glh\ikbobq_kdb� [hevguo�� iehoh� khhl\_lkl\mxl� j_amevlZlZf�� ihemqZ_fuf� ijb� h[ke_^h\Zgbbikbobq_kdb�a^hjh\uo�beb�kljZ^Zxsbo�ih]jZgbqgufb�g_j\gh�ikbobq_kdbfb�jZkkljhckl\Zfb��N�;�� ;_j_abg��F�� I��Fbjhrgbdh\�� J�� <�� Jh`Zg_p�� ������ E�� G�� Kh[qbd�� ������� < k\yab� k wlbfij_^eh`_gu�gh\u_��ikboheh]bq_kdb_�h[hagZq_gby�hkgh\guo�rdZe��<ur_�gZfb�k mq_lhf�wlh]hijb\_^_gu�dZd�ikbobZljbq_kdb_��lZd�b ikboheh]bq_kdb_�h[hagZq_gby�Ihke_� h[jZ[hldb� ihemq_gguo� ih� \k_f� hp_ghqguf� b hkgh\guf� rdZeZf� j_amevlZlh\� bi_j_\h^Z� wlbo� ihdZaZl_e_c� ba� ©kujuoª� [Zeeh\� \ klZg^Zjlbah\Zggu_� L�[Zeeu� \uq_jqb\Z_lkyijhnbev�� h[jbkh\u\Zxsbc� kljmdlmjm� ebqghklguo� hkh[_gghkl_c�� \ujZ`_gghklv� jZaebqguol_g^_gpbc�beb�kbfilhfh\�Bgl_jij_lZpby� ijhnbey� ebqghklb� \ FFJ�� hk\_s_gZ� \ ki_pbZevguo� ihkh[byo��MdZ`_febrv��qlh�ijb�bgl_jij_lZpbb�j_amevlZlh\�mqblu\Z_lky�gZebqb_�hl^_evguo�ibdh\�gZ�ijhnbe_�_]h�\ukhlZ��ij_\Zebjh\Zgb_�e_\hc��g_\jhlbq_kdhc��beb�ijZ\hc��ikbohlbq_kdhc��qZklb�ijhnbey�khq_lZgby�ihdZaZl_e_c�ih�hij_^_e_gguf�rdZeZf�Mkeh\gZy�ghjfZ�ijhnbey�ebqghklb�ih�FFJ��²� \ ij_^_eZo� ��²����L�[Zeeh\��Kj_^gb_^Zggu_�ih�ghjfZlb\ghc� ]jmii_� khhl\_lkl\mxl� ���L�[ZeeZf��N��;��;_j_abg� b khZ\lhju� ������jZkkfZljb\Zxl� ihdZaZl_eb�� jZkiheh`_ggu_� f_`^m� ��� b ��� L�[ZeeZfb�� dZd� ijhy\e_gb_ebqghklghc�Zdp_glmZpbb�Gbadh� jZkiheh`_gguc� �©mlhie_ggucª�� ijhnbev� ebqghklb� qZs_� \k_]h� gZ[ex^Z_lky� ijbihiuld_�h[ke_^m_fh]h�ij_^klZ\blv�k_[y�\ [eZ]hijbylghf�k\_l_��ijb�^bkkbfmeypbb��G_j_^dh�_fmkhhl\_lkl\mxl�\ukhdb_�ihdZaZl_eb�ih�rdZeZf�e`b�b dhjj_dpbb��M g_dhlhjuo�[hevguo�fh`ghgZ[ex^Zlv� ijhnbev�� y\eyxsbcky� \ZjbZglhf� ghjfu�� ohly� debgbdZ� g_� \uau\Z_l� khfg_gbchlghkbl_evgh�y\guo�ikbobq_kdbo�jZkkljhckl\��LZdhc�©eh`ghg_]Zlb\gucª�ijhnbev�lbibq_g�^ey[hevguo� rbahnj_gb_c� \ klZ^bb� \ujZ`_ggh]h� ikbobq_kdh]h� ^_n_dlZ� b k\b^_l_evkl\m_l� h\ujZ`_gghf�wfhpbhgZevghf�miehs_gbb�;hevrh_� agZq_gb_�ijb^Z_lky�gZdehgm�ijhnbey��Ihablb\guc�gZdehg�� l�� _��gZebqb_�[he__\ukhdbo�ihdZaZl_e_c�ih�rdZeZf�ikbohlbq_kdhc� l_ljZ^u� ���� ��� ��c b� ��c��� y\ey_lky�ijbagZdhfikbohlbq_kdh]h
khklhygby� b k\b^_l_evkl\m_l� h gZjmr_gbb� dhglZdlh\� k j_Zevghc� ^_ckl\bl_evghklvx�^_ahjb_glbjh\Zgghklb�� jZkl_jygghklb�� G_]Zlb\guc� gZdehg�� l�� _�� ij_h[eZ^Zgb_� \ukhdboihdZaZl_e_c� ih�rdZeZf� g_\jhlbq_kdhc� ljbZ^u� ���� ��c b� ��c��� ijb� gZebqbb� h[s_]h� \ukhdh]hih^t_fZ�\k_]h�ijhnbey�y\ey_lky�ijbagZdhf�hkljh]h�Znn_dlb\gh]h�gZjmr_gby�DZd�b \k_�^jm]b_�ebqghklgu_�hijhkgbdb��FFJ��g_�^Z_l�ghaheh]bq_kdb�^bZ]ghklbq_kdhchp_gdb�� Ijhnbev� ebqghklb�� ihemqZ_fuc� ijb� bkke_^h\Zgbb� k ihfhsvx� wlhc� f_lh^bdb�oZjZdl_jbam_l� ebrv� hkh[_gghklb� ebqghklb� \ fhf_gl� bkke_^h\Zgby�� Ihwlhfm� hg� g_� fh`_lhp_gb\Zlvky�dZd�©^bZ]ghklbq_kdZy�wlbd_ldZª��N��;��;_j_abg�b khZ\l����������H^gZdh�ihemqZ_fZyijb�lZdhf�bkke_^h\Zgbb�oZjZdl_jbklbdZ�ebqghklguo�k\hckl\�[hevgh]h�kms_kl\_ggh�^hihegy_ldZjlbgm� iZlhikboheh]bq_kdh]h� j_]bklj�kbg^jhfZ�� LZd�� dh^�� oZjZdl_jbamxsbcky� ih^t_fhfihdZaZl_e_c� ih�rdZeZf� ��c b� ��c �iZjZghb^gh_� fure_gb_��� gZ[ex^Zeky� gZfb� g_lhevdh� ijb



iZjZghb^ghc� rbahnj_gbb�� gh� b ijb� ^jm]bo� [j_^h\uo� ikbohaZo�� \ qZklghklb� ijb� \bkhqghcwibe_ikbb��ijhl_dZxs_c�k ojhgbq_kdbf�[j_^h\uf��rbahnhjfguf��kbg^jhfhf�IhemqZ_fu_� k ihfhsvx�FFJ��^Zggu_� ^he`gu�ihklhyggh� khhlghkblvky� k debgbq_kdhckbfilhfZlbdhc�� fZl_jbZeZfb� gZ[ex^_gby� iZlhikboheh]Z� hlghkbl_evgh� hkh[_gghkl_c\uiheg_gby� h[ke_^m_fuf� aZ^Zgbc� ih� f_lh^bdZf�� gZijZ\e_gguf� gZ� bkke_^h\Zgb_ihagZ\Zl_evghc� ^_yl_evghklb�� k j_amevlZlZfb� bkke_^h\Zgby� k ihfhsvx� ^jm]bo� ebqghklguof_lh^bd�Hijhkgbd� FFJ�� ijbf_gy_lky� ikboheh]Zfb� \h� \k_o� kljZgZo� fbjZ� k h[yaZl_evghc� _]hZ^ZilZpb_c� b klZg^ZjlbaZpb_c� \ khhl\_lkl\bb� k khpbZevgh�dmevlmjgufb� hkh[_gghklyfbgZk_e_gby�� GZ� jmkkdhf� yaud_� lZd`_� jZajZ[hlZgh� g_kdhevdh� \ZjbZglh\� hijhkgbdZ� ^eyfgh]hklhjhgg_]h� bkke_^h\Zgby� ebqghklb�� Ba� gbo� hkgh\gu_�� Z^ZilZpby� b fh^bnbdZpbyhijhkgbdZ� FFJ�� eZ[hjZlhjb_c� f_^bpbgkdhc� ikboheh]bb� E_gbg]jZ^kdh]h� gZmqgh�bkke_^h\Zl_evkdh]h�ikbohg_\jheh]bq_kdh]h�bgklblmlZ�bf��<��F��;_ol_j_\Z���������\ZjbZgl�N��;�;_j_abgZ�b F��I��Fbjhrgbdh\Z���������������jZajZ[hldZ�FFJ���hkms_kl\e_ggZy�E��G��Kh[qbd��������[he__�iha^g__�gZa\Zgb_�©klZg^Zjlbah\Zgguc�f_lh^�bkke_^h\Zgby�ebqghklbª��KFBE��Bgh]^Z�^ey�bkke_^h\Zgby�bkihevamxl�ebrv�h^gm�ba�rdZe�hijhkgbdZ�FFJ���Wlh�iha\hey_lkhdjZlblv� bkke_^h\Zgb_� b dZd� [u� p_e_�gZijZ\blv� _]h� �\ ms_j[� h[s_c� hp_gd_� ebqghklbh[ke_^m_fh]h��� Ijbf_jhf� y\ey_lky� bkihevah\Zgb_� lZd� gZau\Z_fhc� ebqghklghc� rdZeuijhy\e_gbc�lj_\h]b �-�7H\ORU��������Hijhkgbd� L_cehj� khklhbl� ba� ��� ml\_j`^_gbc�� >ey� m^h[kl\Z� ihevah\Zgby� dZ`^h_ml\_j`^_gb_� ij_^eZ]Z_lky� h[ke_^m_fhfm� gZ� hl^_evghc� dZjlhqd_�� Kh]eZkgh� bgkljmdpbb�h[ke_^m_fuc�hldeZ^u\Z_l�\ijZ\h�b \e_\h�dZjlhqdb��\ aZ\bkbfhklb�hl�lh]h��kh]eZk_g�hg�beb�g_kh]eZk_g� k kh^_j`Zsbfbky� \ gbo� ml\_j`^_gbyfb��Wlb� ml\_j`^_gby� \oh^yl� \ khklZ\�FFJ�� \dZq_kl\_�^hihegbl_evghc�rdZeu��Hijhkgbd�L_cehj�Z^Zilbjh\Zg�L��:��G_fqbguf��������Ijb\h^bf� ijbf_ju� oZjZdl_jguo� \hijhkh\� ba� rdZeu� lj_\h]b� �\ kdh[dZo� h[hagZq_g� hl\_l�mqblu\Z_fuc�ijb�hij_^_e_gbb�ihdZaZl_ey�lj_\h]b��²�<h�\j_fy�jZ[hlu�fg_�ijboh^blky�kbevgh�gZijy]Zlvky��^Z��²�Fg_�ljm^gh�khkj_^hlhqblvky�gZ�q_f�eb[h��^Z��²�<hafh`gu_�g_ijbylghklb�\k_]^Z�\uau\Zxl�m f_gy�lj_\h]m��^Z��²�Y qZklh�kfmsZxkv��b fg_�g_ijbylgh��_keb�^jm]b_�wlh�aZf_qZxl��^Z��²�K_j^p_[b_gb_�f_gy�g_�[_kihdhbl��g_l��²�Khg�m f_gy�ij_ju\bkluc�b g_kihdhcguc��^Z��²�G_j_^dh�m f_gy�[u\Zxl�ijbklmiu�kljZoZ��^Z��²�H[uqgh�y kihdh_g�b jZkkljhblv�f_gy�g_e_]dh��g_l��²�H`b^Zgb_�\k_]^Z�g_j\bjm_l�f_gy��^Z��²�Khklhygb_�fh_]h�a^hjh\vy�[_kihdhbl�f_gy��^Z��²�Y \k_]^Z�[hxkv�\klj_qb�k ljm^ghklyfb��^Z��Hp_gdZ� j_amevlZlh\� bkke_^h\Zgby� ih� hijhkgbdm� L_cehj� ijhba\h^blky� iml_f� ih^kq_lZdhebq_kl\Z� hl\_lh\� h[ke_^m_fh]h�� k\b^_l_evkl\mxsbo� h lj_\h`ghklb�� DZ`^uc� lZdhc� hl\_lhp_gb\Z_lky�\ ��[Zee��KmffZjgZy�hp_gdZ���²���[Zeeh\�jZkkfZljb\Z_lky�dZd�ihdZaZl_ev�hq_gv\ukhdh]h� mjh\gy� lj_\h]b�� ��²��� [Zeeh\� k\b^_l_evkl\mxl� h \ukhdhf� mjh\g_� lj_\h]b�� ��²��[Zeeh\� ²� h kj_^g_f� �k l_g^_gpb_c� d \ukhdhfm�� mjh\g_�� �²��� [Zeeh\� ²� h kj_^g_f� �kl_g^_gpb_c� d gbadhfm�� mjh\g_� b �²�� [Zeeh\� ²� h gbadhf� mjh\g_� lj_\h]b�� K ihfhsvxnZdlhjgh]h�ZgZebaZ�\ rdZe_�L_cehj�\u^_e_gu���nZdlhjZ��nZdlhjZ�� nZdlhj� : ²� ojhgbq_kdbc� kljZo�� k\yaZgguc� k lj_\h`ghklvx�� k_gkblb\ghklvx�g_m\_j_gghklvx�\ k_[_��nZdlhj�< ²�eZ[bevghklv�\_]_lZlb\ghc�g_j\ghc�kbkl_fu�\ m]jh`ZxsbokblmZpbyo��nZdlhj�K ²�jZkkljhckl\Z�kgZ��k\yaZggu_�k h[sbf�\gmlj_ggbf�gZijy`_gb_f��nZdlhj'²qm\kl\h�kh[kl\_gghc�g_iheghp_gghklb�Ih�^Zgguf�jy^Z�Z\lhjh\��ijb�bkke_^h\Zgbb�ih�rdZe_�L_cehj�^bZ]ghklbjm_lky�g_�lj_\h]Z�



Z dhgklblmpbhgZevgZy� lj_\h`ghklv�� ebqghklgZy� ij_^jZkiheh`_gghklv� d lj_\h`ghklb� �D��� E�OZgbg��������:��DhdhrdZjh\Z��������Bahebjh\Zggh_� bkihevah\Zgb_� h^ghc� ba� rdZe� hijhkgbdZ� FFJ�� fh`_l� ijb\_klb� dg_^hklZlhqgh�^hklh\_jguf�j_amevlZlZf��Z^_d\ZlgZy�hp_gdZ�dhlhjuo�bkke_^mxsbf�g_\hafh`gZba�aZ� hlkmlkl\by� hp_ghqguo� rdZe�� Ex[hc� fhghl_fZlbq_kdb� gZijZ\e_gguc� hijhkgbd� dZd� [ubg^mpbjm_l�h[ke_^m_fh]h�b kihkh[kl\m_l�\uy\e_gbx�m g_]h�khagZl_evguo�beb�g_hkhagZ\Z_fuol_g^_gpbc�b mklZgh\hd��< k\yab� k wlbf�g_^hklZlhqgh�^hiheg_gb_�hijhkgbdZ�^ey� hij_^_e_gbymjh\gy�lj_\h]b�rdZehc�e`b��dZd�wlh�ij_^eh`be�<��=��GhjZdb^a_���������l_f�[he__��qlh�ihke_^gyy^Ze_dh� g_� \k_]^Z� iha\hey_l� km^blv� h ^_fhgkljZlb\ghklb�� g_bkdj_gghklb� \ hl\_lZo�� \ukhdb_ihdZaZl_eb�ih�g_c�qZklh�k\b^_l_evkl\mxl�[hevr_�h ebqghklghc�ijbfblb\ghklb�Hijhkgbdb� ^ey� kdjbgbg]Z� g_\jhah\�� < wlm� ]jmiim� f_lh^bd� \dexqZxlky� hijhkgbdb�ij_^gZagZq_ggu_� ^ey� \uy\e_gby� b hjb_glbjh\hqgh]h� kbg^jhfheh]bq_kdh]h� hij_^_e_gbyg_\jhah\��Wlb�^h\hevgh�fgh]hqbke_ggu_�hijhkgbdb�kem`Zl�^ey�ij_^\Zjbl_evghc��^h\jZq_[�ghc�^bZ]ghklbdb� g_\jhah\�� Ijb� bo� khklZ\e_gbb� b Zijh[Zpbb� mqblu\Zxlky� lZdb_� djbl_jbb�� dZdwnn_dlb\ghklv�� ijhklhlZ�� gZ^_`ghklv� ijb� ^bnn_j_gpbjh\Zgbb� a^hjh\uo� b [hevguo�khhl\_lkl\mxsb_�dhjj_eypbb� k ^jm]bfb� l_klZfb��ij_^gZagZq_ggufb�^ey� lZdbo�bkke_^h\Zgbc�H[uqgh�wlb�hijhkgbdb�bkihevamxlky�b ^ey�wib^_fbheh]bq_kdbo�bkke_^h\Zgbc�Ijb\h^bf� \ dZq_kl\_� ijbf_jZ� oZjZdl_jbklbdm� lj_o� gZb[he__� lbibqguo� hijhkgbdh\� ^eykdjbgbg]Z�g_\jhah\�Hijhkgbd�O_dZ²O_kk��beb�rdZeZ�`Zeh[��%)%���Hg�klZg^Zjlbah\Zg�gZ�[hevguo�\ \hajZkl_hl����^h����e_l�Ijb� kha^Zgbb� _]h� Z\lhju� bkoh^beb� ba� lh]h�� qlh� `Zeh[u� [hevguo� g_\jhaZfb� ghkylki_pbnbq_kdbc� oZjZdl_j� b \� gbo�� \ hlebqb_� hl� [hevguo� k hj]Zgbq_kdhc� khfZlbq_kdhciZlheh]b_c�� ij_h[eZ^Zxl� mdZaZgby� gZ� \_]_lZlb\gu_� jZkkljhckl\Z� b `Zeh[u� ikbobq_kdh]hoZjZdl_jZ�H[ke_^m_fhfm� ^Z_lky� ebkl� k i_j_qg_f� l_e_kguo� �gZjmr_gby� aj_gby�� ^\h_gb_� \ ]eZaZo�ijbklmiu� Zklfu�� lZobdZj^by�� qm\kl\h� aZfbjZgby� k_j^pZ�� ^jh`Zgb_� jmd� b l�i��� b ikbobq_kdbo�gZjmr_gby�j_qb��aZbdZgb_��ljm^ghklb�dhglZdlZ��ZiZlbqghklv��kljZo�hklZ\Zlvky�h^ghfm�b l��i��`Zeh[�� <k_]h� \ `Zeh[Zo� nb]mjbjmxl� ��� kbfilhfZ� g_\jhah\�� Hl\_lu� bgl_jij_lbjmxlky� ihdhebq_kl\_gguf� ihdZaZl_eyf� k mq_lhf� iheZ�� Z ^ey�`_gsbg�²� b \hajZklZ��<hafh`gu� �� lbiZkmffZjguo�hp_ghd��ghjfZ��ij_^iheh`bl_evgZy�^bZ]ghklbdZ�g_\jhaZ��g_\jha�Ih�ihdZaZl_eyf�\ukqblu\Z_lky�lZd`_�bg^_dk�wfhpbhgZevghklb��hljZ`Zxsbc�\ujZ`_ggmx\_]_lZlb\gmx�bjjblZpbx��oZjZdl_jgmx�^ey�ikbohkhfZlbq_kdbo�aZ[he_\Zgbc��beb�ij_h[eZ^Zgb_km]m[h�ikbohg_\jhlbq_kdbo�jZkkljhckl\��Wlhfm�ihdZaZl_ex�Z\lhju�ijb^Zxl�agZq_gb_�\ \u[hj_f_lh^bd� ikbohl_jZibb��:gZeba� oZjZdl_jguo� ^ey� h[ke_^m_fh]h�`Zeh[� ijhba\h^blky� k mq_lhfke_^mxsbo� nZdlhjh\�� qj_af_jgZy� \_]_lZlb\gZy� \ha[m^bfhklv� �kbfiZlbdhlhgby��� ZiZlbqghklv�nh[bb�� \Z]hlhgby�� Zkl_gby�� k\_joqm\kl\bl_evghklv�� gZjmr_gby� k_gkhfhlhjbdb�� rbahb^gu_j_Zdpbb��kljZob�Hijhkgbd�djZcg_�ijhkl��^ebl_evghklv�bkke_^h\Zgby�k _]h�ihfhsvx�khklZ\ey_l��²���fbg�ih^kq_l�©kujuoª�[Zeeh\�ijhba\h^blky�k ihfhsvx�dexqZ��aZl_f�©kuju_ª�hp_gdb�i_j_\h^ylky�kihfhsvx�ki_pbZevghc�rdZeu�\ klZg^Zjlgu_�G_\jhlbq_kdb�^_ij_kkb\guc� hijhkgbd� L�� LZr_\Z� ������� jZajZ[hlZg� ^ey� kdjbgbg]�^bZ]ghklbdb�g_\jhah\�ijb�fZkkh\uo� bkke_^h\Zgbyo�b \� p_eyo� ij_^\Zjbl_evghc�� ^h\jZq_[ghc�^bZ]ghklbdb�� Khklhbl� ba� ��� \hijhkh\�� hl\_lu� gZ� dhlhju_� ^Zxl� oZjZdl_jbklbdm� khklhygby[hevgh]h� \ khhl\_lkl\bb� kh� ke_^mxsbfb� rdZeZfb�� h[s_g_\jhlbq_kdhc�� ^_ij_kkbb�\_]_lZlb\guo� jZkkljhckl\�� bkl_jbb�� gZ\yaqb\h�nh[bq_kdhc� kbfilhfZlbdb�� Hl\_l� gZ� \hijhkhp_gb\Z_lky� \ �� [Zee��H[sZy� hp_gdZ� ^h� �� [Zeeh\� khhl\_lkl\m_l� ghjf_�� hl� �� ^h� ��� [Zeeh\²g_\jhlbq_kdbf� l_g^_gpbyf� b k\ur_� ��� [Zeeh\²\ujZ`_gghfm� g_\jham�� Hp_gb\Z_lkykhhlghr_gb_� ihdZaZl_e_c� ih� jZaguf� rdZeZf�� LZd�� \ukhdb_� ihdZaZl�_eb� ih� rdZeZf



h[s_g_\jhlbq_kdhc� b \_]_lZlb\guo� jZkkljhckl\� k\b^_l_evkl\mxl� h g_\jZkl_gbb� bebZkl_gbq_kdhf� khklhygbb� ^jm]h]h� ]_g_aZ�� Ijb� gZebqbb� ih\ur_gguo� ihdZaZl_e_c� ih� fgh]bfrdZeZf� km^yl� h kbg^jhfheh]bq_kdhf� hnhjfe_gbb� [he_ag_ggh]h� khklhygby� ih� rdZe_� kij_h[eZ^Zxsbf�ihdZaZl_e_f��Ijb�gZebqbb�\ukhdbo�ihdZaZl_e_c�ih�^\mf�rdZeZf�j_qv�b^_l�hkeh`ghf�oZjZdl_j_�g_\jhlbq_kdh]h�kbg^jhfZ�Hijhkgbd� :��DhdhrdZjh\hc ������� \dexqZ_l� ��� \hijhkZ�� jZkij_^_e_gguo� ih� ��rdZeZf�e`b�� \_]_lZlb\guo� jZkkljhckl\�� g_\jZkl_gbb�� ikboZkl_gbb�� bkl_jbb�� bihohg^jbb�� ^_ij_kkbb�^_i_jkhgZebaZpbb�²�^_j_ZebaZpbb�Hp_gdZ� ijhba\h^blky� k ihfhsvx� ki_pbZevgh]h� dexqZ�� JZaebqZxl� hljbpZl_evguc�khfgbl_evguc�b iheh`bl_evguc�j_amevlZlu��ih�\k_f��ih�h^ghc�beb�ih�g_kdhevdbf�rdZeZf���IhkmffZjghc� hp_gd_� \u^_eyxl� ljb� \hafh`gu_� dZl_]hjbb�� ghjfZ�� g_j_adh� \ujZ`_ggu_g_\jhlbq_kdb_� beb� g_\jhahih^h[gu_� l_g^_gpbb�� \ujZ`_ggu_� g_\jhau� beb� g_\jhahih^h[gu_khklhygby�EbpZ�� ^Z\rb_� ijb� bkke_^h\Zgbb� hljbpZl_evguc� j_amevlZl�� \uiZ^Zxl� ba� dhglbg]_glZ�ih^e_`Zs_]h� ^Zevg_cr_fm� gZ[ex^_gbx� b bkke_^h\Zgbx�� >Z\rb_� iheh`bl_evguc� j_amevlZlgZijZ\eyxlky�^ey�^Zevg_cr_]h�bkke_^h\Zgby�d \jZqm��Ijb�khfgbl_evghf�j_amevlZl_�\hijhk�hg_h[oh^bfhklb� ^Zevg_cr_]h� bkke_^h\Zgby� j_rZ_lky� bg^b\b^mZevgh��L_kl�� ih� ^Zgguf� Z\lhjZ�hlebqZ_lky� \ukhdhc� ^bZ]ghklbq_kdhc� \hafh`ghklvx�� LZd�� g_\jha� k ihfhsvx� wlh]h� l_klZ^bZ]ghklbjh\Zg� \ ����� �� kemqZ_\�� J_amevlZlu�� ihemq_ggu_� k ihfhsvx� hijhkgbdZ� :�DhdhrdZjh\hc�� \ \ukhdhc� kl_i_gb� dhjj_ebjmxl� k ^Zggufb�� ihemqZ_fufb� ijb� ijbf_g_gbbhijhkgbdZ� O_dZ� ²� O_kk�� :\lhj� kZfZ� hlf_qZ_l� aZ\bkbfhklv� j_amevlZlh\� bkke_^h\Zgby� hlihabpbb�h[ke_^m_fh]h�b mdZau\Z_l��qlh�ijb�hljbpZl_evghf�hlghr_gbb�d bkke_^h\Zgbx�beb�ijbhiZk_gbb�jZa]eZr_gby�j_amevlZlh\�ihemqZxlky�g_^hklh\_jgu_�^Zggu_�Ih�^Zgguf�:��DhdhrdZjh\hc� �������� kdjbgbg]�hijhkgbdb�\ kmsghklb� \uy\eyxl�nZdlhjg_cjhlbafZ� b ^Zxl� kbg^jhfheh]bq_kdmx� oZjZdl_jbklbdm� [he_ag_ggh]h� khklhygby�� HgbfZehbgnhjfZlb\gu�b ijZdlbq_kdb�g_ijb]h^gu�\ p_eyo�ghaheh]bq_kdhc�^bZ]ghklbdb��gZijbf_j^ey�jZa]jZgbq_gby�g_\jhaZ�b g_\jhahih^h[gh]h�khklhygby�RdZeZ� j_Zdlb\ghc� b ebqghklghc� lj_\h`ghklb� Kibe[_j]_jZ� �K�� 6SLHOEHUJHU�� ������ �����jZaebqZ_l�ihgylb_�lj_\h]b�dZd�khklhygby�b lj_\h`ghklb��dZd�q_jlu��k\hckl\Z�ebqghklb��Lj_\h]ZoZjZdl_jbam_lky� jZaebqghc� bgl_gkb\ghklvx�� baf_gqb\hklvx� \h� \j_f_gb�� gZebqb_fhkhagZ\Z_fuo� g_ijbylguo� i_j_`b\Zgbc� gZijy`_gghklb�� haZ[hq_gghklb�� [_kihdhckl\Z�hiZk_gbc�� \ujZ`_gghc� Zdlb\Zpb_c� ^_yl_evghklb� \_]_lZlb\ghc� g_j\ghc� kbkl_fu�� <hagbdZ_llj_\h]Z� dZd� j_Zdpby� q_eh\_dZ� gZ� jZaebqgu_� klj_kku�� qZs_� ikboh]_ggh]h�� khpbZevgh�ikboheh]bq_kdh]h� oZjZdl_jZ�� Ebqghklgmx� lj_\h`ghklv� Z\lhj� jZkfZljb\Z_l� dZd� k\hckl\Zbg^b\b^Z�� hgZ� y\ey_lky� dhgklblmpbhgZevguf� ijbagZdhf�� hlghkblky� d ij_^jZkiheh`_gghklb�EbqghklgZy� lj_\h`ghklv� ²� wlh� hlghkbl_evgh� ihklhyggh_� k\hckl\h� q_eh\_dZ� \b^_lv� m]jhamk\h_fm� [eZ]hihemqbx� \ kZfuo� jZaebqguo� kblmZpbyo�� EbqghklgZy� lj_\h`ghklv� y\ey_lkyij_^bkihabpb_c�� h[e_]qZxs_c� \hagbdgh\_gb_� j_Zdpbc� lj_\h]b�� RdZeZ� lj_\h]b� L_cehj� \kmsghklb� gZijZ\e_gZ� gZ� baf_j_gb_� ebqghklghc� lj_\h`ghklb�� Z g_� khklhygbc� j_Zdlb\ghclj_\h]b�RdZeZ� Kibe[_j]_jZ� mqblu\Z_l� ^bnn_j_gpbZpbx� nZdlhjh\� ebqghklghc� lj_\h`ghklb� bj_Zdlb\ghc�lj_\h]b��HgZ�ij_^klZ\ey_l�kh[hc�hijhkgbd��khklhysbc�ba�^\mo�ih^rdZe��Ih^rdZeZebqghklghc� lj_\h`ghklb� \dexqZ_l� \ k_[y� ��� ml\_j`^_gbc�� dhlhju_� h[ke_^m_fuc� ^he`_ghp_gblv�ih���[Zeevghc�kbkl_f_��©ihqlb�gbdh]^Zª��©bgh]^Zª��©qZklhª��©ihqlb�\k_]^Zª��Ijbf_juml\_j`^_gbc� ih� wlhc� ih^�rdZe_�� y kebrdhf� i_j_`b\Zx� ba�aZ� imklydh\�� y klZjZxkv� ba[_]Zlvdjblbq_kdbo�kblmZpbc�b ljm^ghkl_c�Ih^rdZeZ�j_Zdlb\ghc�lj_\h]b�lZd`_�khklhbl�ba����ml\_j`^_gbc��Ba�gbo����dhgklZlbjmxl�Z ���hljbpZxl�gZebqb_�lj_\h]b��Hp_gdZ�ml\_j`^_gbc��©g_l��wlh�kh\k_f�g_�lZdª��©ih`Zemc��lZdª�©\_jghª�� ©kh\_jr_ggh� \_jghª��Ijbf_ju� ml\_j`^_gbc� ih� ih^rdZeZ� j_Zdlb\ghc� lj_\h]b�� y g_



gZoh`m�k_[_�f_klZ��fg_�gbqlh�g_�m]jh`Z_l�RdZeZ�Kibe[_j]_jZ�djZcg_�ijhklZ��hgZ�hlghkblky�d wdkij_kk�f_lh^bdZf��b ijbf_g_gb_�__lj_[m_l� hq_gv� fZeh� \j_f_gb�� < KKKJ� rdZem� Kibe[_j]_jZ� fh^bnbpbjh\Ze�� Z^Zilbjh\Ze� bklZg^Zjlbabjh\Ze�X�� E��OZgbg� ������� �������Bf� `_� ihemq_gu� hjb_glbjh\hqgu_� ghjfZlb\u�gbadbc�mjh\_gv�lj_\h]b²��²���[ZeeZ��kj_^gbc�mjh\_gv�²���²���[ZeeZ��\ukhdbc�mjh\_gv�²��� [Zeeh\� b \ur_�� KmffZjgu_� hp_gdb� ihemqZxlky� iml_f� ih^kq_lZ� j_amevlZlh\� k ihfhsvxdexqZ��mqblu\Zxs_]h�bg\_jlbjh\Zggu_�ml\_j`^_gby��F_lh^bdZ�fh`_l�ij_^klZ\blv�bgl_j_k�^eyh[ke_^h\Zgby� [hevguo� k ^_ij_kkb\gufb� b lj_\h`gh�^_ij_kkb\gufb� khklhygbyfb� jZaebqgh]h]_g_aZ�F_lh^� ;_dfZgZ²� Jbol_jZ�� JZajZ[hlZg� ������� ^ey� bkke_^h\Zgby� ebqghklb� b ZgZebaZkhpbZevguo�hlghr_gbc��\ hkh[_gghklb�hlghr_gbc�\ fZeuo�]jmiiZo��L_kl�^Z_l�ij_^klZ\e_gb_�hlhf�� dZdbfb� h[ke_^m_fu_� \b^yl� k_[y�� dZdbfb� [u� hgb� ohl_eb� \b^_lv� k_[y�� dZdbfb� hgb� \b^yl^jm]bo�� dZdbfb� bo� \b^yl� hdjm`Zxsb_�� dZdbfb�� ih� bo� fg_gbx�� ^he`_g� [ulv� b^_Zevgucij_^klZ\bl_ev�lhc�beb�bghc�]jmiiu�L_kl�klZg^Zjlbah\Zg�gZ�ebpZo�\ \hajZkl_���²���e_l�b \dexqZ_l���\ZjbZglZ�h^gbo�b l_o�`_���[biheyjguo�ml\_j`^_gbc��©Yª��©Hgª��©HgZª���< hijhkgbd_�\u^_eyxlky���hkgh\guo�rdZe�b �rdZeu�l_g^_gpbc�,��RdZeZ�khpbZevgh]h�j_ahgZgkZ� �hl�g_]Zlb\gh]h�d ihablb\ghfm���HljbpZl_evguc�ihexkoZjZdl_jbam_lky� g_ijb\e_dZl_evghklvx�� fZeuf� bgl_j_khf� d k\h_c� \g_rghklb�� g_m\Z`_gb_fhdjm`Zxsbo�� bo� g_ex[h\vx��Khhl\_lkl\_ggh� gZ� iheh`bl_evghf� ihexk_� jZkiheZ]Zxlky� ebpZijb\e_dZl_evgu_��mf_xsb_�ihklhylv�aZ�k_[y��m\Z`Z_fu_�b p_gbfu_�^jm]bfb�ex^vfb
��BlZd��\i_j\hc� rdZe_� bamqZ_lky� \hijhk� h \aZbfhhlghr_gbb� k hdjm`_gb_f�� hij_^_e_gguc� Zki_dlkhpbZevghc�jheb�Ijbf_j�ml\_j`^_gbc�KqblZx��qlh�fg_�kdhj__�ljm^gh���������������kdhj__�e_]dh�aZ\h_\Zlv�kbfiZlbb^jm]bo�ex^_c�,,�RdZeZ�^hfbgZglghklb� �mklmiqb\hklb���GZ�h^ghf�ihexk_²�ebpZ��e_]dh�\klmiZxsb_�\kihju�� k\h_gjZ\gu_�� g_l_ji_eb\u_�� kdehggu_� d ^hfbgbjh\Zgbx�� gZ� ^jm]hf� ²� mklmiqb\u_�j_^dh�\klmiZxsb_�\ kihju��l_ji_eb\u_�Ijbf_j�ml\_j`^_gbc�KqblZx��qlh�y kdhj__�klj_fexkv������������kdhj__�ij_^ihqblZx�ke_^h�mijZ\eylv�^jm]bfb��q_f���\Zlv�\he_��mdZaZgbyf�^jm]bo�,,,��RdZeZ�dhgljhey� �g_^hklZlhqgh�dhgljhebjmxsb_� k_[y�²�mihjy^hq_ggu_�� k \ukhdbfmjh\g_f�kZfhdhgljhey���>ey�i_j\uo�oZjZdl_jgu�g_mihjy^hq_gghklv��g_ihklhygkl\h��kdehgghklvd rZehklyf�� e_]dhfuke_gguf� ihklmidZf�� g_mf_gb_� jZkihjy`Zlvky� ^_gv]Zfb�� >ey©k\_jodhgljhevguoª� oZjZdl_jgu� \ujZ`_ggZy� mihjy^hq_gghklv�� mk_j^b_�� ijZ\^b\hklv� ^hnZgZlbqghklb��g_kihkh[ghklv�d rZehklyf�b [_aaZ[hlghfm�ih\_^_gbx��Ijbf_j�ml\_j`^_gbc�KqblZx��qlh�fg_�ljm^gh�\_klb�k_[y������������hq_gv�e_]dh�[ulv�g_ijb�g_ijbgm`^_ggh���gm`^_gguf,9��RdZeZ�ij_h[eZ^Zxs_]h�gZkljh_gby��]bihfZgbZdZevgu_�²�^_ij_kkb\gu_���GZ�djZcgboihexkZo�wlhc�rdZeu�gZoh^ylky��j_^dh�[u\Zxsb_�m^jmq_ggufb��fZeh�kdehggu_�d kZfhZgZebam�ihqlb� g_kZfhdjblbqgu_�� g_� kdju\Zxsb_� jZa^jZ`_gby�� qZklh� m^jmq_ggu_�� kdehggu_� dqj_af_jghfm�kZfhZgZebam��kZfhdjblbqgu_��g_�ijhy\eyxsb_�jZa^jZ`_gby��Ijbf_j�ml\_j`^_gbc�>mfZx��qlh�y j_^dh���������������hq_gv�qZklh�mij_dZx�k_[y�9��RdZeZ� hldjulhklb�²� aZfdgmlhklb��EbpZ�� ^_fhgkljbjmxsb_� \ukhdb_� ihdZaZl_eb� ihwlhc�rdZe_�� oZjZdl_jbamxlky� gZ� h^ghf� ihexk_� ^h\_jqb\hklvx�� jZkdjulhklvx� i_j_^� ^jm]bfbex^vfb��ihlj_[ghklvx�\ ex[\b��gZ�^jm]hf²aZfdgmlhklvx��g_^h\_jqb\hklvx��hlkljZg_gghklvxhl� ^jm]bo� ex^_c�� l_g^_gpb_c� kdju\Zlv� kh[kl\_ggmx� ihlj_[ghklv� \ ex[\b�� Ijbf_jml\_j`^_gbc�



Fg_�dZ`_lky��qlh�y qm\kl\mx�kdhj__������������kdhj__�[ebahklv�d ^jm]bf�hlqm`^_gghklv��ex^yf�9,�� RdZeZ� khpbZevguo� \hafh`ghkl_c� �khpbZevgh� keZ[u_²khpbZevgh� kbevgu_��KhpbZevgZy� keZ[hklv�� ih� fg_gbx� Z\lhjh\�� oZjZdl_jbam_lky� g_h[sbl_evghklvx�� keZ[hckihkh[ghklvx�d kZfhhl^Zq_��g_kihkh[ghklvx�d ^ebl_evguf�ijb\yaZgghklyf��[_^ghc�nZglZab_c�B�� gZh[hjhl�� ijhlb\hiheh`guc� ihexk� ²� ebpZ�� ex[ysb_� [u\Zlv� \ h[s_kl\_�� kdehggu_� dkZfhhl^Zq_�b ^ebl_evguf�ijb\yaZgghklyf��k [h]Zlhc�nZglZab_c��Ijbf_j�ml\_j`^_gbc�Fg_�dZ`_lky��qlh�ih�oZjZdl_jm������������kdhj__�g_h[sbl_e_g��aZfdgmly kdhj__�h[sbl_e_g����>\_� ^hihegbl_evgu_� rdZeu� hkgh\Zgu� gZ� ih^kq_l_� aZq_jdgmluo� h[ke_^m_fuf� gme_c� baZq_jdgmluo� ljh_d�� < i_j\hf� kemqZ_� \ukhdbc� ihdZaZl_ev� jZkkfZljb\Z_lky� dZd� ijhy\e_gb_wfhpbhgZevgh]h�[_ajZaebqby�d \uihegy_fhfm� aZ^Zgbx��\h�\lhjhf�²�mdZau\Z_l��gZijbf_j��gZ\ha[m`^_ggh_� khklhygb_�� gbadbc� kZfhdhgljhev�� Wlb� rdZeu� b]jZxl� jhev� hp_ghqguo�� hgboZjZdl_jbamxl� mklZgh\dm� ebqghklb� gZ� kblmZpbx� bkke_^h\Zgby�� \ dZ`^hf� hl^_evghf� kemqZ_ih\ur_gb_�dhebq_kl\Z�lZdh]h�jh^Z�hl\_lh\�lj_[m_l�lsZl_evgh]h�ZgZebaZ�H[ke_^m_fuc�ih�dZ`^hfm�ml\_j`^_gbx�hlf_qZ_l�k\hx�ebqghklgmx�ihabpbx��KmffZ�wlbo©kujuoª�hp_ghd�i_j_ghkblky�gZ�[eZgd�ijhlhdheZ� k ihfhsvx� ki_pbZevgh]h� dexqZ��K\_jom�gZ[eZgd_�ijhlhdheZ�h[hagZq_gu�khhl\_lkl\mxsb_� ©kujufª�hp_gdZf�klZg^Zjlgu_�_^bgbpu��Ijb]jmiih\uo� bkke_^h\Zgbyo�� dh]^Z� g_l� g_h[oh^bfhklb� \uq_jqb\Zlv� bg^b\b^mZevgu_� ijhnbeb�i_j_\h^�hp_ghd�\ klZg^Zjlgu_�hkms_kl\ey_lky�k ihfhsvx�lZ[ebpu�:\lhju�ih^\_j]Zeb�j_amevlZlu�bkke_^h\Zgby�ikbohZgZeblbq_kdhc�bgl_jij_lZpbb��h^gZdhhgb� mdZau\Zxl�� qlh� lZdZy� ljZdlh\dZ� ^Zgguo� g_� h[yaZl_evgZ�� kZf� ih� k_[_� ^bZ]ghklbq_kdbcijhnbev� g_� lj_[m_l� dZdbo�eb[h� dhgp_ilmZevguo� ljZdlh\hd�� hg� ij_^klZ\ey_l� ijhklh� p_ivih^l\_j`^_gguo�fZl_fZlbq_kdbf�ZgZebahf�k\ya_c�f_`^m�hl^_evgufb�ijbagZdZfb�Ijb�ih\lhjghf�bkihevah\Zgbb�l_klZ�\ oh^_�ikbohl_jZibb�fh`gh�m[_^blvky�\ baf_g_gbb\aZbfhhlghr_gbc�f_`^m�\jZqhf�b [hevguf��LZd��ijb�mki_rghklb�e_q_gby�kZfhhp_gdZ�[hevgh]h\k_�[hevr_�[m^_l�ijb[eb`Zlvky�d hp_gd_�_]h�\jZqhf�b��gZh[hjhl��[m^_l�\k_�[hevr_�hlebqZlvky�_keb�l_jZiby�g_�ijbghkbl�[hevghfm�h[e_]q_gby��Hp_gdZ�\jZqZ�[hevguf�kh^_j`bl�h`b^Zgby�bmklZgh\db�� hij_^_ey_fu_� khpbZevgufb� b khpbZevgh�ikboheh]bq_kdbfb� nZdlhjZfb�� < oh^_e_q_gby�wlZ�hp_gdZ�lZd`_�fh`_l�f_gylvky�WlZ� \hafh`ghklv� ijbf_g_gby� l_klZ� ;_dfZgZ� ²� Jbol_jZ� [ueZ� m[_^bl_evgh� ihdZaZgZ�O�=haZ�E_hghf���������ijh\h^b\rbf�bkke_^h\Zgb_�\aZbfhhlghr_gbc�f_`^m�\jZqhf�b [hevguf�\debgbd_� g_dhlhjuo� ikbohkhfZlbq_kdbo� aZ[he_\Zgbc�� Hg� h[ke_^h\Ze� [hevguo�� kljZ^Zxsbo�bklbggufb� ikbohkhfZlhaZfb� ²� ya\_gghc� [he_agvx� `_em^dZ� b ^\_gZ^pZlbi_jklghc� dbrdb�br_fbq_kdhc� [he_agvx� k_j^pZ�� [jhgobZevghc� Zklfhc�� < dZq_kl\_� hkgh\guo� f_lh^h\bkke_^h\Zgby� Z\lhj� bkihevah\Ze� l_kl� ;_dfZgZ� ²� Jbol_jZ� b ijbf_gy\rbcky� jZg__� <�� :�LZreudh\uf� ������� f_lh^� hp_ghqgh]h� dhgkljmbjh\Zgby�� \ dhlhjhf� oZjZdl_jbklbdZ� ebqghklb\hkkha^Z_lky�iml_f� hp_gdb� __�ih� klZg^Zjlghfm�gZ[hjm� ebqghklguo� k\hckl\��Bkke_^h\Zgby�O�=haZ� E_hgZ� ihdZaZeb� \ukhdmx� kl_i_gv� dhjj_eypbb� f_`^m� wlbfb� f_lh^bdZfb�� :gZebaihemq_gguo�^Zgguo�iha\hebe�Z\lhjm�\u^_eblv�^\Z�h[jZaZ�e_qZs_]h�\jZqZ�²�khi_j_`b\Zxsbc�bwfhpbhgZevgh�g_cljZevguc�� Ba� gbo� i_j\uc� y\ey_lky� b^_Zevguf� h[jZahf� e_qZs_]h�\jZqZ�� Z\lhjhc� ²� g_`_eZl_evguf�� Khhl\_lkl\_ggh� [ueb� \u^_e_gu� hkgh\gu_� lbiu� wfhpbhgZevgh]hdhglZdlZ� f_`^m� \jZqhf� b [hevguf� b nhjfu� jhe_\h]h� ih\_^_gby� \jZqZ� �jmdh\h^kl\h�iZjlg_jkl\h��jmdh\h^kl\h�²�iZjlg_jkl\h���:\lhj�ihdZaZe��qlh�kbkl_fZ�\aZbfhhlghr_gbc�\jZqZb [hevgh]h� \ ijhp_kk_� e_q_gby� g_� y\ey_lky� klZ[bevghc�� hgZ� ij_^klZ\ey_l� djZcg_� ih^\b`gucijhp_kk�� hljZ`Zxsbc� jhev� fgh`_kl\Z� nZdlhjh\� b bf_xsbc� [hevrh_� agZq_gb_� ^eywnn_dlb\ghklb� e_q_gby�� hkh[_ggh� ikbohl_jZibb��:gZeh]bqgu_� ^Zggu_� [ueb� ihemq_gu� <��:�LZreudh\uf� ������� ������� bamqZ\rbf� \aZbfhhlghr_gby�f_`^m�ikbohl_jZi_\lhf�b [hevgufbg_\jhaZfb�



<Z`ghklv� lZdbo� bkke_^h\Zgbc� aZdexqZ_lky� \ lhf�� qlh� agZgb_� mklZgh\hd� [hevgh]h� \hlghr_gbb�e_qZs_]h�\jZqZ��k\h_c�[he_agb�b __�e_q_gby�iha\hey_l�\jZqm�mijZ\eylv�ijhp_kkhfmklZgh\e_gby� hilbfZevgh]h� wfhpbhgZevgh]h� dhglZdlZ�� jZajZ[Zlu\Zlv� b hkms_kl\eylvj_Z[beblZpbhggu_�f_jhijbylby�F_lh^�JhjrZoZ��Klbfmevguc�fZl_jbZe�f_lh^Z�JhjrZoZ��G��5RUVKDFK��������khklhbl�ba���lZ[ebp�k ihebojhfgufb�b h^ghp\_lgufb�kbff_ljbqgufb�bah[jZ`_gbyfb��©iylgZfbª��DZ`^h_bah[jZ`_gb_� ^_fhgkljbjm_lky� h[ke_^m_fhfm� ihke_^h\Zl_evgh�� ijb� wlhf� _fm� ij_^eZ]Z_lkyhl\_lblv� gZ� \hijhku�� ©Qlh� wlh� fh`_l� [ulv"�GZ� qlh� wlh� ihoh`_"ª� < ijhp_kk_� bkke_^h\Zgbyh[ke_^m_fuc� g_� ihemqZ_l� gbdZdhc� ^hihegbl_evghc� bgnhjfZpbb�� <k_� bgl_j_kmxsb_wdki_jbf_glZlhjZ�\hijhku�fh]ml�[ulv�aZ^Zgu�lhevdh�ihke_�hdhgqZgby�bkke_^h\Zgby�Ihemq_ggu_� hl\_lu�bgl_jij_lZpbb� ^hkeh\gh� ijhlhdhebjmxlky�� NhjfZebaZpbybgl_jij_lZpbc�ijh\h^blky�ih�ke_^mxsbf�iylb�kq_lguf�dZl_]hjbyf���� EhdZebaZpbhggZy� hkh[_gghklv� bgl_jij_lZpbb�� A^_kv� j_]bkljbjm_lky�� [ue� ebij_^klZ\e_gguc�hl\_l�p_ehklguf�� l�� _��ho\Zlu\Zxsbf�\k_�bah[jZ`_gb_� �:���beb�hlghkbeky�ddZdhc�eb[h�^_lZeb��'����� >_l_jfbgZglu�� beb� oZjZdl_jbklbdZ� ©dZq_kl\Zª� hl\_lZ�� Ijb� kha^Zgbb� h[jZaZh[ke_^m_fuc�fh`_l�hl^Z\Zlv�ij_^ihql_gb_�nhjf_�bah[jZ`_gby��)��beb�\u^_eylv�p\_l��dhlhjucfh`_l� [ulv� \ jZaebqguo� khq_lZgbyo� k nhjfhc� �)&�� &)�� K��� ihemlhgZ� �k
�� k��� mkfZljb\Zlv� \kha^Zgghf�h[jZa_�^\b`_gb_��F�����AgZd�nhjfu��NhjfZ�hp_gb\Z_lky�iheh`bl_evguf ����beb�hljbpZl_evguf� agZdhf� �²��dhlhjuc� ihdZau\Z_l�� gZkdhevdh� Z^_d\Zlgh� hljZ`_gu� nhjfZ� iylgZ�� _]h� dhglmju� \ kha^Zgghfh[jZa_�
< dZq_kl\_�djbl_jby�kem`Zl�bgl_jij_lZpbb�a^hjh\ufb�khhl\_lkl\mxsbo�bah[jZ`_gbc�bbo�^_lZe_c���� Mq_l� kh^_j`Zgby� bgl_jij_lZpbb�� dhlhjh_� fh`_l� [ulv� kZfuf� jZaghh[jZaguf�GZijbf_j��bah[jZ`_gb_�ljZdlm_lky�dZd�q_eh\_d��G���`b\hlgh_��:���h]hgv��)L��b l��^����>hihegbl_evgu_�nZdlhju��Ij_`^_� \k_]h� a^_kv�fh`_l� [ulv� hlf_q_gZ� hjb]bgZevghklv�2U��beb�ihimeyjghklv� �J��bgl_jij_lZpbb��Z aZl_f�m`_�b l_�nZdlhju��dhlhju_�g_�bf_xl�hkh[hjZajZ[hlZgghc�kbkl_fu�h[hagZq_gbc��ij_^klZ\eyy�kh[hc�\Z`gu_�dZq_kl\_ggu_�oZjZdl_jbklbdbhl\_lZ��gZijbf_j��i_jk_\_jZpbb��hibkZgb_�\f_klh�bgl_jij_lZpbb�b l��i����IhdZaZl_ev�hjb]bgZevghklb�hl\_lh\�jZaebqZ_lky�\ aZ\bkbfhklb�hl�q_ldhklb�nhjfu��Ijbhl\_lZo�ih�nhjf_�b p\_lm�b qbklh�p\_lh\uo�ihdZaZl_ev�hjb]bgZevghklb�h[hagZqZ_lky�agZdhf��²�b k\b^_l_evkl\m_l� g_� h[� hjb]bgZevghklb� fure_gby� beb� nZglZabb�� Z h� iZlheh]bq_kdhc^_ahj]ZgbaZpbb�fure_gby��Mq_l�^hihegbl_evguo�nZdlhjh\�iha\hey_l�ihemqblv�p_ggu_�^Zggu_�hkh[_ggh�ijb�h[ke_^h\Zgbb�ikbobq_kdb�[hevguo�LZdbf� h[jZahf�� dZ`^Zy� bgl_jij_lZpby� h[ke_^m_fh]h� ihemqZ_l� hij_^_e_ggucnhjfZebah\Zgguc� \b^�� gZijbf_j�� lZ[e�� ,,� ²� ©^\Z� q_eh\_dZ�� ih`bfZxsbo� ^jm]� ^jm]m� jmdbª�Hl\_l�ijbh[j_lZ_l�\b^��:��G��l��_��bah[jZ`_gb_�bgl_jij_lbjh\Zgh�\ p_ehf� �:���h[ke_^m_fuc\b^bl� q_eh\_q_kdb_� kms_kl\Z� \ ^\b`_gbb� �F��� agZd� nhjfu� iheh`bl_evguc�� ihkdhevdm[hevrbgkl\h�h[ke_^m_fuo�mkfZljb\Zxl�a^_kv�^\mo�ex^_c��ih�kh^_j`Zgbx�²�q_eh\_d��G��< fgh]hqbke_gguo� bkke_^h\Zgbyo� [ueZ� \ujZ[hlZgZ� hij_^_e_ggZy� ikboheh]bq_kdZyoZjZdl_jbklbdZ�ihdZaZl_e_c�f_lh^Z�JhjrZoZ��JZkkfhljbf�ikboheh]bq_kdh_�agZq_gb_�g_dhlhjuoihdZaZl_e_c�Ij_`^_�\k_]h�h lhf��qlh�ij_^klZ\ey_l�jZaebqguc�ih^oh^�h[ke_^m_fh]h�d bgl_jij_lZpbbbah[jZ`_gbc��\u[hj�p_eh]h�beb�^_lZe_c���AgZqbl_evgh_�dhebq_kl\h�p_ehklguo�bgl_jij_lZpbc�kiheh`bl_evguf� agZdhf� k\b^_l_evkl\m_l� h [h]Zlkl\_� \hh[jZ`_gby�� kihkh[ghklb� d kbgl_am�djblbqghklb�mfZ��?keb�ihy\eyxlky�p_ehklgu_�bgl_jij_lZpbb�k hljbpZl_evguf�agZdhf�nhjfu�wlh�jZkkfZljb\Z_lky�dZd�gZjmr_gb_�\ kbgl_a_��hlkmlkl\b_�djblbqghklb�



<u[hj� ^_lZeb� bah[jZ`_gby� ^ey� ihkljh_gby� h[jZaZ� y\ey_lky� gZb[he__� qZkluf� bk\b^_l_evkl\m_l� �ijb� gZebqbb� iheh`bl_evghc� nhjfu�� h dhgdj_lghc� bgl_ee_dlmZevghcZdlb\ghklb� h[ke_^m_fh]h�� F_edb_� ^jh[gu_� ^_lZeb� �'G�� k g_]Zlb\ghc� nhjfhc� ihy\eyxlkyij_bfms_kl\_ggh�m ikbobq_kdb�[hevguo��^ey�a^hjh\uo�hgb�g_oZjZdl_jgu�DZd� m`_� mdZau\Zehkv�� ^_l_jfbgZglu� y\eyxlky� \Z`g_crbfb� dZl_]hjbyfb� ih^kq_lZ�hkgh\gZy� bgnhjfZpby� h ebqghklb�� ih� G�� 5RUVFKDFK�� fh`_l� [ulv� ihemq_gZ� lhevdh� ijblsZl_evghf�bamq_gbb�©dZq_kl\Zª�hl\_lh\�GZb[he__�qZklh�\ ijhlhdheZo�bkke_^h\Zgby��ih�G��5RUVFKDFK��ihy\ey_lky�^_l_jfbgZglZ�nhjfu�I_jp_ilb\gZy� ^_yl_evghklv� h[ke_^m_fh]h� \ ijhp_kk_� gZoh`^_gby� ©koh^kl\Zª� k\yaZgZ� kijb\e_q_gb_f� ^Zgguo� ba� ijhreh]h� hiulZ�� G_h[oh^bfZ� lZd`_� b djblbqghklv� ih^oh^Z� dZdlmZebabjm_fuf� h[jZaZf�� \u[hj�gZb[he__� hl\_qZxs_]h�nhjf_� bah[jZ`_gby��< k\yab� k wlbfijhp_gl� iheh`bl_evguo� nhjf� \uklmiZ_l� \ dZq_kl\_� k\h_h[jZagh]h� ihdZaZl_ey� ©q_ldhklbi_jp_ipbbª�� dhlhjuc� jZkkfZljb\Z_lky� dZd� hljZ`Zxsbc� g_dhlhju_� bgl_ee_dlmZevgu_hkh[_gghklb�ebqghklb�Dbg_kl_lbq_kdb_� bgl_jij_lZpbb� �F��� ih� ^Zgguf� ebl_jZlmju�� oZjZdl_jbamxl� kl_i_gv\gmlj_gg_c� Zdlb\ghklb�� l\hjq_kdh_� \hh[jZ`_gb_�� k\b^_l_evkl\mxl� h ]em[hdbo� b gZb[he__bg^b\b^mZevguo�l_g^_gpbyo�ebqghklb�K wlbf� fh`gh� \iheg_� kh]eZkblvky�� b[h� a^_kv�� ihfbfh� mklZgh\e_gby� koh^kl\Z�� kgylbyg_hij_^_e_gghklb��qlh�m`_�kZfh�ih�k_[_�lj_[m_l�hij_^_e_ggh]h�mjh\gy�Zdlb\ghklb��ihy\ey_lkydZq_kl\_ggh�gh\uc�we_f_gl�²�\gmlj_ggyy�Zdlb\ghklv��g_�h[mkeh\e_ggZy�\g_rgbfb�nZdlhjZfb�ihkdhevdm�^\b`_gby�dZd�lZdh\h]h�\ bah[jZ`_gbb�g_�kh^_j`blky�Bgl_jij_lZpbb�� \ dhlhjuo� mqblu\Z_lky� p\_l� bah[jZ`_gby�� hlghkylky� d hp_gd_wfhpbhgZevghc�kn_ju��ijbq_f�kl_i_gv�mqZklby�nhjfu�mdZau\Z_l�gZ�jZaebqgu_�\b^u�dhgljheykh�klhjhgu�bgl_ee_dlZ�J_`_� \ ijhlhdheZo� ihy\eyxlky� hl\_lu� k mq_lhf� jZaebqguo� hll_gdh\� b ]mklhlu� k_jh]hp\_lZ� �k
��k���D wlhc�jZagh\b^ghklb�hl\_lh\�hlghkylky�hij_^_e_gb_�ih\_joghkl_c� �r_jhoh\ZlZy�]eZ^dZy� b l�� i���� mq_l� k\_lhl_gb� �j_gl]_gh\kdb_� kgbfdb�� ^uf� b ^j���� Bgl_jij_lZpby� wlboihdZaZl_e_c�� ih`Zemc�� gZbf_g__� jZajZ[hlZgZ�� < p_ehf� fh`gh� kdZaZlv�� qlh� wlb� hl\_lujZkkfZljb\Zxlky�dZd�h[hagZqZxsb_�[_kihdhckl\h��lj_\h`ghklv�Ijb�hp_gd_�kh^_j`Zgby�bgl_jij_lZpbb��G��: b�^j���fh]ml�[ulv�\kdjulu�i_jk_\_jZlb\gu_l_g^_gpbb��ij_^ihqlbl_evgu_�l_fu�b jy^�^jm]bo�ebqghklguo�hkh[_gghkl_c�>bZ]ghklbq_kdZy�p_gghklv�hl^_evguo�ihdZaZl_e_c�f_lh^Z��g_kfhljy�gZ�bo�\Z`ghklv��g_\_ebdZ�Kms_kl\mxsb_� \ gZklhys__� \j_fy� ^bZ]ghklbq_kdb_� ko_fu� ij_^mkfZljb\Zxl� mq_l� b ZgZebap_ehklghc� dZjlbgu�� \k_� ihdZaZl_eb� bamqZxlky� \h� \aZbfhk\yab�� LZd�� [ueZ� ihdZaZgZg_h[oh^bfhklv� dhfie_dkgh]h� jZkkfhlj_gby� jy^Z� ihdZaZl_e_c� �:� �� F b� HU�� ^ey� hp_gdbbgl_ee_dlmZevguo�\hafh`ghkl_c�h[ke_^m_fh]h��<��$�:\VRFNL��������Hij_^_eyxsbf�\ ^bZ]ghklbd_��ih�G��5RUVFKDFK��y\ey_lky�mklZgh\e_gb_�lbiZ�i_j_`b\Zgbyebqghklb��A^_kv�fu�^he`gu�dhkgmlvky�ij_^klZ\e_gbc�G��5RUVFKDFK�h kljmdlmj_�ebqghklb��DZdm`_�hlf_qZehkv� �<��G��Fykbs_\��B��=��;_kiZevdh��B��G��=bevyr_\Z��;��>��DZj\ZkkZjkdbc��L��:�G_fqbg�� ������� h[sb_� ikboheh]bq_kdb_� ij_^iheh`_gby�� \u^\bgmlu_�G�� 5RUVFKDFK�� gZklhevdhg_fgh]hqbke_ggu�b ijhklu��qlh�g_�ijhlb\hj_qZl�l_f�beb�bguf�l_hjbyf�ebqghklb��G��5RUVFKDFKbkoh^be�ba�iheh`_gby�h lhf��qlh�q_eh\_q_kdZy�Zdlb\ghklv�hij_^_ey_lky�dZd�\gmlj_ggbfb��lZd�b\g_rgbfb� ih[m`^_gbyfb�� < k\yab� k lZdbf� ihgbfZgb_f� Zdlb\ghklb�� \ dhlhjhc� \ujZ`Z_lkyebqghklv� l_f� hlq_leb\__�� q_f� f_g__� kl_j_hlbigu� �©kljmdlmjbjh\Zguª�� \uau\Zxsb_� __klbfmeu�� b [ueb� \\_^_gu� Z\lhjhf� ihgylby� bgljh\_jkbb� b wdkljZl_gkbb�� DZ`^h_� ba� wlboihgylbc�khhl\_lkl\m_l�kh\hdmighklb�hij_^_e_gguo�q_jl�ebqghklb��k\yaZgguo�k ij_h[eZ^Zxsbf\b^hf�Zdlb\ghklb�< wdki_jbf_gl_� qm\kl\bl_evghklv� d \gmlj_ggbf� ih[m`^_gbyf� ij_^klZ\e_gZdbg_kl_lbq_kdbfb�bgl_jij_lZpbyfb�� d \g_rgbf�²�p\_lh\ufb��Ih�bo� khhlghr_gbx� �F��K��b



mklZgZ\eb\Z_lky�©lbi�i_j_`b\Zgbyª�Lbiheh]by� JhjrZoZ� ij_^klZ\ey_l� kh[hc� dZq_kl\_ggh� gh\uc� wlZi� \ ihgbfZgbbbgljh\_jkbb�b wdkljZ\_jkbb��< ijhlb\h\_k�K��-XQJ�k _]h�ihgbfZgb_f�bgljh\_jkbb�dZd�khklhygbyG��5RUVFKDFK�ij_^klZ\ey_l�bgljh\_jkbx�b dZd�ijhp_kk�b dZd�]b[dmx�\hafh`ghklv�moh^Z�\ k_[y�\aZ\bkbfhklb� hl� h[klhyl_evkl\�� mkeh\bc� kj_^u��Ebrv� jb]b^gh_� ij_h[eZ^Zgb_� bgljh\_jkb\guol_g^_gpbc� iha\hey_l� ]h\hjblv� gZf� h[� bgljh\_jkbb� dZd� h iZlheh]bq_kdhf� khklhygbb�� qlh� G�5RUVFKDFK��g_h^ghdjZlgh�ih^q_jdb\Z_l�>Ze__�G��5RUVFKDFK�hlf_qZ_l��qlh�ihgylbx�bgljh\_jkbb�\ h[uqghf�kfuke_�ijhlb\hklhblihgylb_�wdkljZ\_jkbb��h^gZdh��kh]eZkgh�Z\lhjm��bkihevah\Zgb_�lZdhc�l_jfbgheh]bb�kha^Z_l�lhg_m^h[kl\h�� qlh� fh`_l� [ulv� k^_eZg� \u\h^� h j_Zevghc� ijhlb\hiheh`ghklb� wdkljZ\_jkbb� bbgljh\_jkbb��< kbem�wlbo�h[klhyl_evkl\�b \\h^blky�ihgylb_�©wdkljZl_gkbyª�:f[bwd\Zevguc� lbi� i_j_`b\Zgby�� ih� G�� 5RUVFKDFK�� oZjZdl_jbam_lky� \hafh`ghklvxh[gZjm`_gby� m h^gh]h� b lh]h� `_� ebpZ� q_j_^h\Zgby� bgljh\_jkb\guo� b wdkljZl_gkb\guol_g^_gpbc�� I_jbh^u� khkj_^hlhq_gghklb� gZ� kh[kl\_gguo� i_j_`b\Zgbyo� m lZdbo� ex^_cq_j_^mxlky�k i_jbh^Zfb�h[jZs_gby�d Zdlb\ghklb�\h�\g_rg_f�fbj_�DhZjlb\guc� lbi� oZjZdl_jbam_lky� hlkmlkl\b_f� beb� fZehqbke_gghklvx� dZddbg_kl_lbq_kdbo��lZd�b p\_lh\uo�hl\_lh\��G��5RUVFKDFK�jZaebqZe�dhZjlbjh\Zgguc�HF�b HK��bdhZjlZlb\guc� ��F b��K���F b�HK��HF�b �K��lbiu�i_j_`b\Zgby�\ aZ\bkbfhklb�hl�dhebq_kl\Zhl\_lh\�ih�p\_lm�b dbg_kl_lbq_kdbo��h^gZdh�[hevrh]h�ijZdlbq_kdh]h�agZq_gby�wlh�jZa^_e_gb_g_� bf__l� b h[Z� wlb� lbiZ� i_j_`b\Zgby� h[t_^bgyxlky� \ ihgylb_� ©dhZjlb\guc� lbiª� �E�� N�;mjeZqmd���������LZdbf�h[jZahf��fu�^he`gu�k^_eZlv�\u\h^�h lhf��qlh�ih^oh^�G��5RUVFKDFK�d bkke_^h\Zgbxebqghklb� oZjZdl_jbam_lky� ^bgZfbqghklvx�� Kfuke� \u^_e_gby� lbih\�� ih� G�� 5RUVFKDFK�aZdexqZ_lky� g_� klhevdh� \ ZdZ^_fbq_kdhc� deZkkbnbdZpbb� ex^_c�� kdhevdh� \ _]h� debgbq_kdhfagZq_gbb��<��G��Fykbs_\��B��=��;_kiZevdh��B��G��=bevyr_\Z��������< gZklhys__� \j_fy� \ hl_q_kl\_gghc� iZlhikboheh]bb� gZ[ex^Z_lky� \k_� [he__� qZklh_bkihevah\Zgb_�f_lh^Z�JhjrZoZ�^ey�j_r_gby� 
�g_dhlhjuo�l_hj_lbq_kdbo�b ijZdlbq_kdbo�aZ^Zq�Wlh�k\yaZgh�k ij_h^he_gb_f�jy^Z� ljm^ghkl_c��LZd��B��=��;_kiZevdh� �������d keZ[uf�klhjhgZff_lh^Z� hlghkbl� kjZ\gbl_evgh� [hevrhc� km[t_dlb\baf� \ h[h[sZxs_c� bgl_jij_lZpbbwdki_jbf_glZevguo� ^Zgguo�� ?�� L�� Khdheh\Z� ������� mdZau\Z_l� gZ� wfibjbqghklv� khhlg_k_gbyhl^_evguo� ihdZaZl_e_c� k hij_^_e_ggufb� iZjZf_ljZfb� ebqghklb�� HgZ� `_� kqblZ_l^bkdmkkbhgguf�\hijhk�h lhf��qlh�\uy\ey_l�l_kl�JhjrZoZ�²�kljmdlmjm�ebqghklb�beb�qZklgu_bg^b\b^mZevgu_�hkh[_gghklb�;he__�rbjhdhfm�bkihevah\Zgbx�f_lh^Z�JhjrZoZ�m gZk�^he`gh�ij_^r_kl\h\Zlv�k_jv_agh__]h� bamq_gb_� \ Zki_dl_� ijZdlbq_kdh]h� bkihevah\Zgby� ijb� h[yaZl_evghf� khihklZ\e_gbb� k^Zggufb�� ihemqZ_fufb� k ihfhsvx� ^jm]bo� f_lh^h\�� b l_hj_lbq_kdZy� jZajZ[hldZ� _]hf_lh^heh]bq_kdbo�hkgh\�< k\yab� k wlbf� fh`gh� mdZaZlv� gZ� jZ[hlu�� Z\lhju� dhlhjuo� khh[sbeb� j_amevlZlu�ihemq_ggu_� k ihfhsvx� f_lh^Z� JhjrZoZ� ijb� bkke_^h\Zgbb� j_Zdlb\guo� khklhygbc� �G�� G�KlZgbr_\kdZy�� ������ ������� wibe_ikbb� �<��F��;e_co_j��E��N��;mjeZqmd�� ������E��N��;mjeZqmd�������B��B��;_eZy��������B��B��;_eZy��<��:��Lhj[Z���������ijb�iZlheh]bb�ebf[bdh�j_lbdmeyjgh]hdhfie_dkZ��:��F��<_cg��I��B��<eZkh\Z��H��:��Dhehkh\Z��������AgZqbl_evguf� \deZ^hf� \ jZajZ[hldm� l_hj_lbq_kdbo� b ijZdlbq_kdbo� hkgh\� f_lh^ZJhjrZoZ�� kihkh[kl\mxsbf� _]h� ijZdlbq_kdhfm� ijbf_g_gbx�� y\eyxlky� fhgh]jZnby� E�� N�;mjeZqmdZ��������b f_lh^bq_kdh_�ihkh[b_�B��B��;_ehc��������:gZeba�ijh[e_fu�^Z_l�hkgh\Zgby�^mfZlv��qlh�f_lh^�JhjrZoZ�\ iZlhikboheh]bb�hdZ`_lkyihe_aguf�]eZ\guf�h[jZahf�\ ieZg_�^bZ]ghklbdb�bg^b\b^mZevguo�k\hckl\�ebqghklb��hkh[_ggh�\ikbohl_jZi_\lbq_kdhc�b j_Z[beblZpbhgghc�jZ[hl_��Bkihevah\Zgb_�_]h�\ p_eyo�ghaheh]bq_kdhc^bZ]ghklbdb�ij_^klZ\ey_lky�gZf�f_g__�i_jki_dlb\guf�� h^gZdh�b a^_kv�^Zggu_��ihemqZ_fu_� k



ihfhsvx� f_lh^Z� JhjrZoZ� \ dhfie_dk_� k ^jm]bfb� wdki_jbf_glZevgh�ikboheh]bq_kdbfbf_lh^Zfb�b f_lh^bdZfb��kms_kl\_ggh�^hihegyxl�dZjlbgm�iZlhikboheh]bq_kdh]h�kbg^jhfZ�L_fZlbq_kdbc�Zii_jp_ilb\guc�l_kl��L:L� ij_^eh`_g�G��$��0XUUH\�b K��0RUJDQ�������b khklhbl�ba����dZjlbg�k hij_^_e_ggufb�bah[jZ`_gbyfb��jbk������b h^ghc�[_ehc�dZjlu��dhlhjmxij_^ty\eyxl� h[ke_^m_fhfm� ^ey� lh]h�� qlh[u� hg� \hh[jZabe� gZ� g_c� ex[mx� dZjlbgm�� <k_]hh[ke_^m_fhfm��\ aZ\bkbfhklb�hl�iheZ�b \hajZklZ��ijb�ijh\_^_gbb�bkke_^h\Zgby�ij_^eZ]Z_lky�dZd�ijZ\beh�����dZjlbg�\ ��k_ZgkZ��H^gZdh�^himkdZxlky�b hlklmie_gby�hl�wlbo�ijZ\be��ihkdhevdmkms_kl\mxl�jZaebqgu_�fh^bnbdZpbb�bkke_^h\Zgby�AZ^ZqZ� h[ke_^m_fh]h� ²� ih� dZ`^hc� ba� ij_^ty\ey_fuo� dZjlbg� khklZ\blv� g_[hevrhck\yaguc� jZkkdZa� �ba� jZkq_lZ� \ kj_^g_f� �� fbg� gZ� dZjlbgm��� Ijh\h^y� bkke_^h\Zgb_� ih� L:L�h[uqgh�ij_^mij_`^Zxl��qlh�j_qv�b^_l�h[�bkke_^h\Zgbb�\hh[jZ`_gby�beb�`_�h[�hkh[_gghklyoebl_jZlmjgh]h� l\hjq_kl\Z�� < ^_ckl\bl_evghklb� `_� ]eZ\gh_�� gZ� qlh� h[jZsZ_lky� \gbfZgb_� \jZkkdZaZo� h[ke_^m_fh]h�²� h dhf� b h� q_f� hg� [m^_l� ]h\hjblv�� dZdb_� kblmZpbb� kha^Zkl�� dZdjZaj_rbl�\ kh^_j`Zgbb�jZkkdZah\�dhgnebdlu�b \� kemqZ_�bo�gZebqby� \uy\blky� eb� \ jZkkdZaZohij_^_e_ggZy�lbibq_kdZy��fgh]hdjZlgh�ih\lhjy_fZy�kblmZpby�< ijhp_kk_� bkke_^h\Zgby� \ aZ\bkbfhklb� hl� p_e_c� h[ke_^m_fhfm� fh]ml� [ulv� aZ^Zgu\hijhku�lbiZ��©H q_f�k_cqZk�^mfZ_l�wlhl�q_eh\_d"ª��©DZdh\Z�_]h�ijhn_kkby"ª�b l��i��< p_ehf�dZd� ijZ\beh�� \ aZ^Zqm� h[ke_^m_fh]h� \dexqZ_lky� mkeh\b_�� lj_[mxs__� hk\_lblv� \ jZkkdZa_� ljbhkgh\guo� fhf_glZ�� qlh� ijb\_eh� d kblmZpbb�� bah[jZ`_gghc� gZ� dZjlbg_�� qlh� ijhbkoh^bl� \gZklhysbc�fhf_gl��q_f�wlZ�kblmZpby�aZdhgqblky"JZkkdZau� h[ke_^m_fh]h� aZibku\Zxlky� ^hkeh\gh�� k nbdkZpb_c� iZma�� bglhgZpbc� b ^jm]bo\ujZabl_evguo� ^\b`_gbc�� H[uqgh� ijb[_]Zxl� d kl_gh]jZff_� beb� kdjulhfm� fZ]gblhnhgm�bgh]^Z�h[ke_^m_fuc�kZf�aZibku\Z_l�k\hc�jZkkdZa�Ij_`^_� q_f� ijbklmiZlv� d bgl_jij_lZpbb� kh\hdmighklb� jZkkdZah\�� wdki_jbf_glZlhj^he`_g� jZkiheZ]Zlv� \k_fb� \hafh`gufb� k\_^_gbyfb� h[� h[ke_^m_fhf� �k_f_cgh_� iheh`_gb_�ijhn_kkby�� \hajZkl� b l�^���� < kemqZ_�� _keb� h[ke_^m_fuc� ikbobq_kdb� [hevghc�� g_h[oh^bfhlsZl_evgh_�bamq_gb_�ZgZfg_aZ��bklhjbb�[he_agb�Ih�fg_gbx�h^gh]h�ba� Z\lhjh\� wlh]h�f_lh^Z��ba\_klgh]h� Zf_jbdZgkdh]h�ikboheh]Z�G�� $�0XUUH\�� ^bZ]ghklbq_kdZy� p_gghklv� L:L� hkgh\u\Z_lky� gZ� ijbagZgbb� kms_kl\h\Zgby� \q_eh\_q_kdhc� ikbobd_� ^\mo� yjdh� ijhy\eyxsboky� l_g^_gpbc�� I_j\Zy� ba� gbo� \ujZ`Z_lky� \klj_fe_gbb�dZ`^mx�fgh]hagZqgmx�kblmZpbx��k dhlhjhc�klZedb\Z_lky�q_eh\_d��bklhedh\u\Zlv�\khhl\_lkl\bb�kh�k\hbf�ijhreuf�hiulhf�b ebqgufb�ihlj_[ghklyfb��<lhjZy�l_g^_gpby�khklhbl�\lhf�� qlh� \h� \kydhf� ebl_jZlmjghf� l\hjq_kl\_� Z\lhj� hibjZ_lky� gZ� kh[kl\_ggu_� i_j_`b\Zgby� bkhagZl_evgh�beb�[_kkhagZl_evgh�bah[jZ`Z_l� kh[kl\_ggu_�ihlj_[ghklb�� qm\kl\Z� \ ebqghklyo�boZjZdl_jZo�\u^mfZgguo�]_jh_\�LZdbf�h[jZahf��kh]eZkgh�]bihl_a_�G��$��0XUUH\��h[ke_^m_fuc�[m^_l�]h\hjblv�\ kha^ZgguojZkkdZaZo�h k_[_�beb�gZ^_eylv�\u^mfZgguo�ebp�k\hbfb�agZgbyfb��ijbibku\Zlv�bf�k\hb�qm\kl\Zb i_j_`b\Zgby�>ey� h[tykg_gby� ^_yl_evghklb�� ih\_^_gby� ebqghklb� G�� $�� 0XUUH\� bkihevam_l� ihgylb_ihlj_[ghklb� �h^bg� ba� hkgh\guo� l_jfbgh\� \ ij_^eh`_gghc� bf� l_hjbb� ebqghklb��� dhlhjZyij_^klZ\ey_l� kh[hc� ©\gmlj_ggxx� kbem� hj]ZgbafZª�� qZklh� \uklmiZxsmx� dZd� hij_^_e_ggh]hjh^Z� hl\_l� gZ� ©^Z\e_gb_ª�� hdZau\Z_fh_� kj_^hc�� Kh_^bg_gb_� ^Z\e_gby� k \ua\Zgghc� bfihlj_[ghklvx� gZau\Z_lky� l_fhc�� ke_^h\Zl_evgh�� l_fZ� y\ey_lky� ^bgZfbq_kdhc� kljmdlmjhc\aZbfh^_ckl\by�kj_^u�b ebqghklb��beb�©djZldh]h�_^bgkl\Zª��\ hlebqb_�hl�©ijh^he`bl_evgh]hª_^bgkl\Z�� dhlhjh_� khklZ\ey_l� p_emx�`bagv� q_eh\_dZ�� Jy^u� kh_^bgyxsboky� f_`^m� kh[hc� l_fkhklZ\eyxl�keh`gu_�l_fu�=bihl_lbq_kdbc�ijhp_kk��gZa\Zgguc�G��$��0XUUH\�ihlj_[ghklvx�b ihy\eyxsbcky�ihke_klbfmeZ��lheqdZ��ij_^r_kl\m_l�^\b]Zl_evghc�j_Zdpbb��KZfb�^\b]Zl_evgu_�j_Zdpbb�h[hkh[e_gghhl� kblmZpbb�� dhlhjhc� [ueb� \ua\Zgu�� b p_eb�� gZ� dhlhjmx� gZijZ\e_gu�� gZa\Zgu� bf� ZdlZfb�



dhlhju_� ih^jZa^_eyxlky� gZ� ^\b]Zl_evgu_� �ijhy\e_gby� fur_qghc� fmkdmevghc� Zdlb\ghklb�� b\dexqZxsb_�ijhy\e_gby�\_j[Zevghc�Zdlb\ghklb�JZkkfZljb\Zy�\hagbdgh\_gb_�ihlj_[ghkl_c��G��$��0XUUH\��ij_^mij_`^Z_l��qlh�wlhl�ijhp_kkg_^hklZlhqgh�bamq_g��b kqblZ_l��qlh�\ hij_^_e_gghc�f_j_�bo�jZa\blb_�fh`gh�[ueh�[u�hlg_klb�dijhp_kkm�h[jZah\Zgby�mkeh\guo�j_ne_dkh\��J_ne_dlhjgZy�l_hjby�B��I��IZ\eh\Z�lZd`_�hdZaZeZagZqbl_evgh_�\ebygb_�gZ�\u^_e_gb_�Z\lhjhf�i_j\bqguo��beb�\bkp_jh]_gguo��b \lhjbqguo��bebikboh]_gguo��ihlj_[ghkl_c��I_j\u_�bf_xl�gZke_^kl\_ggh� aZdj_ie_gguc�f_oZgbaf��\lhju_�²_]h� g_� bf_xl�� >jm]b_� bklhqgbdb� \hagbdgh\_gby� ihlj_[ghkl_c� G�� $�� 0XUUH\� bs_l� \ lZdboy\e_gbyo��dZd�khj_\gh\Zgb_��ih^jZ`Zgb_�b l��i�Hl�6��)UHXG�i_j_gbfZ_lky�G��$��0XUUH\�k g_dhlhjufb�baf_g_gbyfb�^_e_gb_�ebqghklb�gZ©Yª�� ©Hghª�� ©K\_jo�Yª�� Ijb� wlhf� iheZ]Z_lky�� qlh� bklhqgbd� ihqlb� dZ`^h]h� y\e_gby� ²[_kkhagZl_evgh_��K\yav�l_hjbb�G��$��0XUUH\�k ikbohZgZebahf�j_Zebam_lky�lZd`_�\ lhf�[hevrhfagZq_gbb�� dhlhjh_� Z\lhj� ijbibku\Z_l� i_j_`b\Zgbyf� q_eh\_dZ� \ jZgg_f� ^_lkl\_�� H^gZdh�\hij_db� [hevrbgkl\m� ikbohZgZeblbdh\�� G�� $�� 0XUUH\� g_� kqblZ_l� bfimevku�� bkoh^ysb_� ba[_kkhagZl_evgh]h��gb Zglb���gb ZkhpbZevgufb�L_hj_lbq_kdh_�ihkljh_gb_�G��$��0XUUH\�gZijZ\e_gh�ij_`^_�\k_]h�gZ�^_lZevgh_�jZkdjulb_fhlb\Zpbhggh]h�Zki_dlZ�ebqghklb��< k\yab�k wlbf�Z\lhj�\u^_ey_l��ij_^mij_`^Zy��qlh�g_�kqblZ_l^Zggmx� deZkkbnbdZpbx� kh\_jr_gghc� b aZdhgq_gghc�� ��� i_j_f_gguo�� khhl\_lkl\mxsbo]bihl_lbq_kdbf� ^hfbgbjmxsbf� ijhp_kkZf� \ ikbobd_�� < bo� qbkeh� \oh^yl� ��� y\guoihlj_[ghkl_c�� �� kdjuluo�ihlj_[ghkl_c�� ��ihlj_[ghklb� hlg_k_gu� d \gmlj_ggbf� khklhygbyf�b�gZdhg_p�� ��� h[sbo� q_jl�� dhlhju_� fh]ml� oZjZdl_jbah\Zlv� hl^_evgu_� ebqghklb��GZ� \u^_e_gb_wlbo� i_j_f_gguo� b bo� ihke_^mxsmx� bgl_jij_lZpbx� �©Z]j_kkbyª�� ©wdk]b[bpbhgbafª� b l�� i��kZfh_� agZqbl_evgh_� \ebygb_�� g_khfg_ggh�� hdZaZeb� ikbohZgZeblbq_kdb_� dhgp_ipbb�� >eyoZjZdl_jbklbdb�hl^_evguo�ihlj_[ghkl_c�Z\lhj�^Z_l�\ k\h_c�jZ[hl_�hibkZgb_�ebp��dhlhjuf�wlbihlj_[ghklb�ijbkmsb�\ \ukhdhc�kl_i_gb�:gZeba�ihemq_gguo� k ijbf_g_gb_f�L:L�^Zgguo� kljhblky� ke_^mxsbf�h[jZahf��i_j\ufwlZihf� y\ey_lky� \u^_e_gb_� ©]_jhyª�� k dhlhjuf� bkiulm_fuc� b^_glbnbpbjm_l� k_[y� �_keb� wlh\hh[s_� bf__l� f_klh��� >ey� j_r_gby� wlh]h� \hijhkZ� Z\lhj� f_lh^Z� ij_^eZ]Z_l� jy^� djbl_jb_\�iheh\hc� ijbagZd�� klZlmk�� jhev� b ^j���� I_j\_crZy� aZ^ZqZ� bkke_^h\Zl_ey� ²� ^_lZevgh_jZkkfhlj_gb_�lh]h��qlh�qm\kl\m_l��^mfZ_l�beb�^_eZ_l�©]_jhcª��mklZgh\e_gb_�lh]h��qlh�y\ey_lky�\g_dhlhjhf�jh^_�mgbdZevguf��DZ`^h_�ijhy\e_gb_�i_j_f_gghc�hp_gb\Z_lky�ih���[Zeevghc�rdZe_�>Zevg_crbc� wlZi� ²� bamq_gb_� ©^Z\e_gbcª� kj_^u�� kbeZ� dZ`^h]h� ba� gbo� lZd`_� ih^\_j]Z_lkydhebq_kl\_gghc� hp_gd_��>Ze__� b^_l� kjZ\gbl_evgZy� hp_gdZ� kbe�� bkoh^ysbo� hl� ©]_jhyª�� b kbe�bkoh^ysbo� hl� kj_^u�� < jmdh\h^kl\_� d L:L� �G�� $�� 0XUUH\�� ������ bgl_j_ku� b qm\kl\ZjZkkfZljb\Zxlky� hl^_evgh�� �Hkh[h_� agZq_gb_� bf_xl� ihablb\gZy� b g_]Zlb\gZy� hp_gdb^_ckl\mxsbo�\ jZkkdZa_�ebp�:\lhj� \u^_ey_l�b nhjfZevguc� ZgZeba�� dm^Z� \dexqZ_lky� jZkkfhlj_gb_� kljmdlmju�� klbeyjZkkdZah\��Wlhl�Zki_dl�ZgZebaZ��ih�:��G��$��0XUUH\��\_kvfZ�ihe_a_g�^ey�\kdjulby�iZlheh]bq_kdbol_g^_gpbc� b khklhygbc� �fZgbb�� ^_ij_kkbb���G�� $��0XUUH\� ih^q_jdb\Z_l�� qlh� ^ey� ijZ\bevgh]hZgZebaZ� kh^_j`Zgby� jZkkdZah\� g_h[oh^bfu� ba\_klgu_� k\_^_gby� h[� h[ke_^m_fhf�� g_dhlhjh_agZgb_�_]h�ijhreh]h�b gZklhys_]h�:\lhj� kqblZ_l�� qlh� aZdexq_gby�� ihemq_ggu_� gZ� hkgh\_� ZgZebaZ� jZkkdZah\�L:L�� ^he`gujZkkfZljb\Zlvky�dZd�jZ[hqb_�]bihl_au��dhlhju_�g_h[oh^bfh�ijh\_jylv�^jm]bfb�f_lh^Zfb��Z g_dZd� ^hdZaZggu_� nZdlu�� Mqblu\Z_lky� b g_^hklZlhqgh� \ukhdZy� gZ^_`ghklv� wlh]h� f_lh^Zbkke_^h\Zgby�ebqghklb��b[h�jZkkdZau�L:L�hljZ`Zxl�dZd�fbfhe_lgu_�gZkljh_gby�h[ke_^m_fh]h\ ^Zgguc� fhf_gl�� lZd� b gZklhysmx� `bag_ggmx� kblmZpbx�� Mf_eh_� bkihevah\Zgb_[bh]jZnbq_kdbo� b ^jm]bo� ^Zgguo�� bf_xsboky� m ikboheh]Z�� iha\hey_l� ij_^iheZ]Zlv\hafh`ghklv�l_o�beb�bguo�ebqghklguo�l_g^_gpbc�'�� 5DSDSRUW� �������� klZ\y� ih^� khfg_gb_� \u^\bgmluc� G�� $�� 0XUUH\� ijbgpbi� ZgZebaZ



jZkkdZah\� h[ke_^m_fuo� ijb� bkke_^h\Zgbb� f_lh^bdhc� L:L� dZd� ijhy\e_gby� nZglZabjh\Zgby�ij_^eZ]Z_l�jZkkfZljb\Zlv�bo�dZd�ijh^mdl�ihagZ\Zl_evghc�^_yl_evghklb�ijb�g_hij_^_e_gghklbklbfmevgh]h�fZl_jbZeZ��>ey� bgl_jij_lZpbb� j_amevlZlh\� bf� ij_^eZ]Z_lky� ZgZeba�nhjfZevguooZjZdl_jbklbd�ihkljh_gby�jZkkdZaZ��\ i_j\mx�hq_j_^v�ex[uo�hldehg_gbc�hl�_]h�klZg^Zjlgh]hihkljh_gby��'��5DSDSRUW��pbl��ih�?��L��Khdheh\hc��������jZaebqZ_l�lZdb_�dZl_]hjbb�nhjfZevguooZjZdl_jbklbd�� dZd� qm\kl\Z�� i_j_`b\Zgby�� \hagbdZxsb_� m h[ke_^m_fh]h� \ kblmZpbbwdki_jbf_glZ�� hp_gdZ� i_jkhgZ`_c� jZkkdZaZ�� \u^_e_gb_� klj_fe_gbc� b mklZgh\hd�� ihgbfZ_fuodZd�hkgh\gu_�ihdZaZl_eb�fhlb\h\�ebqghklb��ij_iylkl\by�beb�[Zjv_ju��\hagbdZxsb_�\ k\yab�kj_Zevgufb� ^_ckl\byfb� ^jm]bo� ebp� beb� khpbZevguo� ghjf�� ij_iylkl\mxsbo� hkms_kl\e_gbxklj_fe_gbc�h[ke_^m_fh]h�;��<�� A_c]Zjgbd��<��<��GbdheZ_\Z��E��;��Nbehgh\� ������� ijb\h^yl� ke_^mxsb_� hkgh\gu_dZl_]hjbb�ZgZebaZ�jZkkdZah\�h[ke_^m_fuo�©Moh^ª�²�mdehg_gb_�h[ke_^m_fh]h�hl�\uiheg_gby�aZ^Zgby��>Z_lky�eb[h�hibkZgb_��bgh]^Z^Z`_� baebrg_� ^_lZebabjh\Zggh_�� eb[h� kx`_l� kljhblky� nhjfZevgh�� ijb� wlhf� hlkmlkl\m_ldhgdj_lgh_�kh^_j`Zgb_��eb[h�h[ke_^m_fuc�ih^f_gy_l�g_h[oh^bfhklv�kh[kl\_ggh]h�ihkljh_gbykx`_lZ�baeh`_gb_f�]hlh\h]h�fZl_jbZeZ��\aylh]h�ba�ebl_jZlmjguo�ijhba\_^_gbc��dbghnbevfh\�bl��i���eb[h�h[ke_^m_fuc�^Z_l�jZa\_l\e_gguc�\ZjbZgl�kx`_lZ��e_]dh�i_j_oh^y�hl�h^ghc�kx`_lghcebgbb�d ^jm]hc��jZkkfZljb\Zy�bo�dZd�jZ\ghp_ggu_��jZ\gh�\hafh`gu_�� ©Moh^ª�gZ�\k_�dZjlbgujZkkfZljb\Z_lky�dZd�ijhy\e_gb_�[hyagb�bkiulZgby�beb�aZljm^g_gbc�\ h[s_gbb��Hg�fh`_l�[ulvb ke_^kl\b_f�bgl_ee_dlmZevghc�g_^hklZlhqghklb��©Moh^ª�\ kemqZyo�hibkZgby�hl^_evguo�dZjlbgh[hagZqZ_l�eb[h�g_ijbylb_�bah[jZ`_gghc�kblmZpbb�\ke_^kl\b_�ihegh]h�g_agZgby�hkh[_gghkl_c`bag_gguo� dheebabc� lZdh]h� jh^Z� �qm`^Zy� kj_^Z��� eb[h� hkh[mx� agZqbfhklv� kblmZpbb� ^eyh[ke_^m_fh]h�Ihabpby� i_jkhgZ`_c� fh`_l� [ulv� ^_ckl\_gghc�� kljZ^Zl_evghc�� kha_jpZl_evghc� bebZ]j_kkb\ghc�� <k_� wlb� \b^u� hljZ`Zxl� khhl\_lkl\mxsb_� l_g^_gpbb� ebqghklb� b bf_xl� k\hbdZq_kl\_ggu_�oZjZdl_jbklbdb��GZijbf_j��^ey�^_ckl\_gghc�ihabpbb�oZjZdl_jgu�ij_\Zebjh\Zgb_]eZ]heh\� \ gZklhys_f� \j_f_gb�� hljZ`Zxsbo� klj_fe_gb_� d baf_g_gbx� kms_kl\mxs_]hiheh`_gby� iml_f� hi_jbjh\Zgby� kh[kl\_ggufb� \hafh`ghklyfb�� ih^q_jdb\Zgb_� ohjhr_]hijh]ghaZ�DZl_]hjby� kheb^ZjbaZpbb� jZkkfZljb\Z_lky� dZd� ijhy\e_gb_� ihgbfZgby� h^gh]h� bai_jkhgZ`_c��jZa^_e_gby�_]h�\a]ey^h\��khqm\kl\by�_fm��Ih�hkh[_gghklyf�kheb^ZjbaZpbb�km^yl�hijbkms_c�[hevghfm�kbkl_f_�f_`i_jkhgZevguo�hlghr_gbc�Hlklmie_gb_� hl� kx`_lghc� ebgbb� oZjZdl_jbam_lky� \g_aZiguf� i_j_oh^hf� hl� h^gh]hgZijZ\e_gby� jZkkdZaZ� d ^jm]hfm��JZaebqZxlky� hlklmie_gby� kijZ\hqgu_�� k\b^_l_evkl\mxsb_� hj_ahg_jkdbo�l_g^_gpbyo��b f_fhjbZevgu_��y\eyxsb_ky�ihdZaZl_eyfb�w]hp_gljbqghklb��QZklu_hlklmie_gby�oZjZdl_jbamxlky�Z\lhjZfb�dZd�ijhy\e_gb_�©kdZqdb�b^_cª�Hrb[db� \hkijbylby� �gh� g_� dhgnZ[meypbb�� ²� ijhy\e_gb_� gZjmr_gbc� [ZeZgkZ� f_`^m\g_rgbfb�b \gmlj_ggbfb�nZdlhjZfb�\hkijbylby��k ^hfbgbjh\Zgb_f�ihke_^gbo�Dhebq_kl\h�^_lZe_c�k\b^_l_evkl\m_l�h ih\_^_gbb�h[ke_^m_fh]h�\ kblmZpbb�wdki_jbf_glZ�GZijbf_j�� fZeh_� dhebq_kl\h� ^_lZe_c� ²� ijhy\e_gb_� kZfhklhyl_evghklb� h[ke_^m_fh]h�� _]hg_aZ\bkbfhklb�b g_dhlhjh]h�b]ghjbjh\Zgby�hdjm`Zxs_]h�H[s__�\j_fy�jZkkdZaZ�oZjZdl_jbam_l�kn_jm�khagZgby�h[ke_^m_fh]h��ijbkms__�_c�[h]Zlkl\hij_^klZ\e_gbc�� e_]dhklv� \hagbdgh\_gby� ZkkhpbZpbc�� >ebgguc� jZkkdZa� ih� h^ghc� ba� dZjlbgk\b^_l_evkl\m_l�h aZbgl_j_kh\Zgghklb��^ebl_evgu_�iZmau�²�h[�Znn_dlb\guo�j_Zdpbyo�LZdZy�ko_fZ�dZl_]hjbc�^ey�bgl_jij_lZpbb�jZkkdZah\�ih�dZjlbgZf�L:L�ij_^klZ\ey_lky�gZfij_^ihqlbl_evghc�^ey�bkihevah\Zgby�\ iZlhikboheh]bb�?�� L�� Khdheh\Z� �������� ZgZebabjmy� \hafh`ghklb� ijZdlbq_kdh]h� bkihevah\Zgby� f_lh^Z�kqblZ_l�� qlh� gZb[hevr__� ijbf_g_gb_� hg� gZoh^bl� \ debgbd_� g_\jhah\� b ^jm]bo� ih]jZgbqguokhklhygbc� ^ey� \uy\e_gby� Znn_dlb\guo� dhgnebdlh\� b kihglZggh�� qZklh� g_hkhagZggh�



kdeZ^u\Zxsboky� m [hevgh]h� kihkh[h\� bo� jZaj_r_gby�� Ijb� wlhf� ^ey� debgbpbklZ� fh]mlij_^klZ\eylv� hkh[uc� bgl_j_k� lZdb_� hkh[_gghklb� Znn_dlb\ghc� kn_ju� ebqghklb�^bZ]ghklbjm_fu_�k ihfhsvx�L:L��dZd�hij_^_e_gb_�\_^msbo�fhlb\h\��hlghr_gbc��p_gghkl_c�h[gZjm`_gb_� Znn_dlb\guo� dhgnebdlh\�� oZjZdl_jguo� ^ey� [hevgh]h� f_oZgbafh\ikboheh]bq_kdhc� aZsblu�� oZjZdl_jbklbdZ� jy^Z� bg^b\b^mZevgh�ebqghklguo� hkh[_gghkl_c�bfimevkb\ghklv� ²� ih^dhgljhevghklv�� wfhpbhgZevgZy� mklhcqb\hklv� ²� eZ[bevghklv�wfhpbhgZevgZy�aj_ehklv²bgnZglbevghklv���kZfhhp_gdZ�h[ke_^m_fh]h��khhlghr_gby�f_`^m�©Yªb^_Zevguf�b j_Zevguf��kl_i_gv�ijbgylby�k_[y��Kms_kl\_gguc�g_^hklZlhd�L:L�;��>��DZj\ZkkZjkdbc��������\b^bl�\ kms_kl\mxs_f�mjh\g_l_ogbdb�bgl_jij_lZpbb��dhlhjuc�_s_�g_�h[_ki_qb\Z_l�^hklZlhqghc�gZ^_`ghklb�aZdexq_gby��_]hiheghc�g_aZ\bkbfhklb�hl�bkke_^mxs_]h��Ihwlhfm�bkdexqbl_evgh�\Z`gh�ih^q_jdb\Z_fh_�?��L�Khdheh\hc�h[klhyl_evkl\h��[_a�mq_lZ�dhlhjh]h�g_\hafh`gh�bkihevah\Zgb_�L:L�\ ijZdlbd_��\k_\uy\ey_fu_�wlhc�f_lh^bdhc�aZdhghf_jghklb�²�wlh�g_�[he__�q_f�ihl_gpbZevgu_�\hafh`ghklb�l_g^_gpbb�� mklZgh\db� ebqghklb�� Ihwlhfm� g_ijZ\hf_j_g� ijyfhc� i_j_ghk� ^Zgguo� L:L� gZoZjZdl_jbklbdm�ebqghklb�b ih\_^_gby�[hevgh]h�< iZlhikboheh]bq_kdhc�ijZdlbd_��gZf�ij_^klZ\ey_lky��\hafh`ghklb�ijbf_g_gby�L:L�g_h]jZgbqb\Zxlky� ikboh]_ggufb� aZ[he_\Zgbyfb�� K ihfhsvx� f_lh^Z� fu� ihemqZ_f� bgl_j_kgu_ebqghklgu_� oZjZdl_jbklbdb� ijb� Znn_dlb\guo� ikbohaZo�� Zedh]hevghc� ^_]jZ^Zpbb� ebqghklb�IhdZaZgh� agZq_gb_� f_lh^Z� ^ey� hp_gdb� Znn_dlb\ghc� kn_ju� [hevguo� rbahnj_gb_c� �G�� D�Dbys_gdh��������L��G��;hyjrbgh\Z���������L_hj_lbq_kdb_�b ijZdlbq_kdb_�Zki_dlu�ijbf_g_gbyL:L� \ kh\_lkdhc� iZlhikboheh]bb� jZajZ[Zlu\Zebkv� B�� G�� =bevyr_\hc� �������� K�� <�� PmeZ^a_�������F_lh^� bkke_^h\Zgby� njmkljZpbhgghc� lhe_jZglghklb \i_j\u_� hibkZg� 6�� 5RVHQ]ZHXJ������� ih^� gZa\Zgb_f� ©F_lh^� jbkmghqghc� njmkljZpbbª�� Iha`_� [ueh� ba^Zgh� ki_pbZevgh_jmdh\h^kl\h� ih� bkihevah\Zgbx� wlh]h� f_lh^Z� k khhl\_lkl\mxsbfb� klZg^Zjlbah\ZggufbghjfZfb� �6�� 5RVHQ]ZHXJ��?�� +HPPLQJ��G�� &ODUN�� ������� dhlhjh_�b \�gZklhys__� \j_fy� hklZ_lkyhkgh\guf�DZd�\b^gh�ba�gZa\Zgby�f_lh^Z��_]h�aZ^ZqZ�²�bamq_gb_�hkh[h]h�Zki_dlZ�ebqghklb��j_ZdpbcgZ� njmkljZpbx�� < dZq_kl\_� klbfmevgh]R� fZl_jbZeZ� bkihevamxlky� jbkmgdb�� bah[jZ`Zxsb_gZb[he__�qZklh�\hagbdZxsb_�dhgnebdlgu_�kblmZpbb��kblmZpbb��dhlhju_�fh]ml�njm©�kljbjh\Zlvebqghklv� �jbk�� ����� Ihe�� \hajZkl� b kn_jZ� ^_yl_evghklb� g_� y\eyxlky� j_rZxsbfb� ^ey\hagbdgh\_gby�wlbo�kblmZpbc�< hlebqb_�hl�dZjlbg�L:L�ij_^eZ]Z_fu_�a^_kv�jbkmgdb�^hklZlhqgh�h^ghh[jZagu�ih�k\h_fmoZjZdl_jm� b�� qlh� y\ey_lky� gZb[he__� kms_kl\_gguf�� kem`Zl� ^ey� lh]h�� qlh[u� ihemqblv� hlh[ke_^m_fh]h�kjZ\gbl_evgh�ijhklu_�hl\_lu��h]jZgbq_ggu_�ih�kh^_j`Zgbx�b jZaf_jm�
LZdbf�h[jZahf��gZklhysbc�f_lh^�khojZgy_l�g_dhlhju_�ba�h[t_dlb\guo�ij_bfms_kl\�l_klZkeh\_kghc� ZkkhpbZpbb�b \� lh�`_� \j_fy� ijb[eb`Z_lky� d \hafh`ghfm� jZkdjulbx� l_o� Zki_dlh\ebqghklb��dhlhju_�bkke_^h\Zl_eb�iulZxlky�\uy\blv�k ihfhsvx�L:L�FZl_jbZe� f_lh^bdb� khklhbl� ba� ��� jbkmgdh\�� ]^_� bah[jZ`_gu� ebpZ�� gZoh^ysb_ky� \hnjmkljZpbhgghc� kblmZpbb� ij_oh^ys_]h� lbiZ��GZ� dZ`^hf� jbkmgd_� i_jkhgZ`� ke_\Z� bah[jZ`_gijhbaghkysbf� keh\Z�� dhlhjufb� hibku\Z_lky� njmkljZpby� kh[kl\_ggZy� beb� ^jm]h]h� bg^b\b^Z�GZ^� i_jkhgZ`_f� kijZ\Z� bf__lky� imklhc� d\Z^jZl�� \ dhlhjuc� h[ke_^m_fuc� ^he`_g� \ibkZlvkh[kl\_gguc�hl\_l��Q_jlu�b fbfbdZ�i_jkhgZ`_c�ba�jbkmgdh\�mkljZg_gu�L_� kblmZpbb�� dhlhju_� gZebq_kl\mxl� \ f_lh^bd_�� fh`gh� ih^jZa^_eblv� gZ� ^\_� hkgh\gu_]jmiiu��I_j\Zy²kblmZpbb�ij_iylkl\by��beb��ih�l_jfbgheh]bb�6��5RVHQ]YHLJ��©w]h[ehdbg]h\u_ª�< wlbo� kblmZpbyo� dZdh_�eb[h� ij_iylkl\b_�� ^_ckl\mxs__� \ kblmZpbb�� h[ke_^m_fh]hh[_kdmjZ`b\Z_l�� k[b\Z_l� k lhedm�� njmkljbjm_l� ex[uf� ijyfuf� kihkh[hf�� Kms_kl\m_l� ��kblmZpbc� wlh]h� lbiZ� �gZijbf_j�� ��� ��� ��� �� b ^j���� <lhjZy²kblmZpbb� h[\bg_gby�� beb



©kmi_jw]h[ehdbg]h\u_ª��A^_kv�km[t_dl�y\ey_lky�h[t_dlhf�h[\bg_gby��gZijbf_j���������b ^j���< ijhp_kk_� wdki_jbf_glZ� h[ke_^m_fhfm� \jmqZ_lky� k_jby� jbkmgdh\� b ij_^eZ]Z_lkybgkljmdpby�ke_^mxs_]h�kh^_j`Zgby��©GZ�dZ`^hf�ba�jbkmgdh\�bah[jZ`_gu�^\h_�beb�[he__�ebp�H^bg�\k_]^Z�bah[jZ`_g�]h\hjysbf�hij_^_e_ggu_�keh\Z��Ij_^klZ\vl_�k_[_��qlh�[m^_l�hl\_qZlv^jm]hc� q_eh\_d� b aZibrbl_� i_j\uc� hl\_l�� dhlhjuc� ijboh^bl� <Zf� gZ� mf�� G_� klZjZcl_kvhl^_eZlvky�rmldhc�b ^_ckl\mcl_�ih�\hafh`ghklb�[uklj__ª��H[ke_^m_fhfm�gZ�ijbf_j_�i_j\h]hjbkmgdZ� ^_fhgkljbjm_lky�� dZd� hg� ^he`_g� ^Z\Zlv� hl\_l�� L_kl� fh`_l� [ulv� bkihevah\Zg� b ijbbg^b\b^mZevghf��b ijb�]jmiih\hf�wdki_jbf_gl_�DZ`^uc�hl\_l�h[ke_^m_fh]h�hp_gb\Z_lky�k lhqdb�aj_gby�^\mo�djbl_jb_\��gZijZ\e_gghklbb lbiZ� j_Zdpbb� ebqghklb�� Ih� gZijZ\e_gghklb� \u^_eyxlky� ��� wdkljZimgblb\gu_� j_Zdpbb� ²h[\bgyxlky� \g_rgb_� ij_iylkl\by� beb� ebpZ�� \ua\Z\rb_� m km[t_dlZ� g_ijbylghklb�� ijb� wlhfbgh]^Z� dhfm�lh� \f_gy_lky� \ h[yaZgghklv� jZaj_r_gb_� keh`b\r_cky� kblmZpbb�� ��bgljZimgblb\gu_� j_Zdpbb�²� h[\bg_gb_� k_[y�� h[ke_^m_fuc� [_j_l� gZ� k_[y� hl\_lkl\_gghklv� aZbkijZ\e_gb_�kblmZpbb�beb�`_�\hkijbgbfZ_l�njmkljZpbhggmx�kblmZpbx�dZd�[eZ]hijbylgmx�^eyk_[y�� ��� bfimgblb\gu_� j_Zdpbb� ²� h[ke_^m_fuc� mdehgy_lky� hl� mij_dh\� ^jm]bf� ex^yf� bjZkkfZljb\Z_l�kblmZpbx�ijbfbjyxsbf�h[jZahf��dZd�g_qlh��qlh�fh`_l�[ulv�bkijZ\e_gh��klhbllhevdh�ih^h`^Zlv�b ih^mfZlv�Ih� lbim� j_Zdpbb� ih^jZa^_eyxlky� gZ�� ��� ij_iylkl\_ggh�^hfbgZglgu_� ²� \ hl\_l_h[ke_^m_fh]h� \ua\Z\r__� njmkljZpbx� ij_iylkl\b_� \kyq_kdb� ih^q_jdb\Z_lky� �wlh� ij_iylkl\b_ij_^klZ\ey_lky� dZd� g_[eZ]hijbylgh_�� [eZ]hijbylgh_�beb� g_agZqbl_evgh_��� ��� kZfhaZsblgu_²]eZ\gmx�jhev�\ hl\_l_�h[ke_^m_fh]h�b]jZ_l�kihkh[� aZsblu� ©Yª��h[ke_^m_fuc�hkm`^Z_l�dh]h�gb[m^v�� ijbagZ_l� k\hx� \bgm�� hljbpZ_l� hl\_lkl\_gghklv� \hh[s_�� ��� g_h[oh^bfhklgh�mihjkl\mxsb_� ²� Zdp_gl� ^_eZ_lky� gZ� ihlj_[ghklb� jZaj_rblv� \hagbdrmx� kblmZpbx�h[ke_^m_fuc� lj_[m_l� ihfhsb� hl� ^jm]bo� ebp�� kZf� [_j_lky� aZ� jZaj_r_gb_��ijh[e_fu� bebiheZ]Z_l��qlh�\j_fy�b oh^�kh[ulbc�ijb\_^ml�d __�bkijZ\e_gbx�Ba�dhf[bgZpbb�wlbo���dZl_]hjbc��dZ`^Zy�ba�dhlhjuo�ihemqZ_l�k\h_�mkeh\gh_�h[hagZq_gb_�ihemqZxl���\hafh`guo�nZdlhjh\�hp_gdb��b ��^hihegbl_evguo�\ZjbZglZ��Ijb� hp_gd_� j_amevlZlh\� hl\_lu� h[ke_^m_fh]h� kjZ\gb\Zxl� kh� klZg^Zjlgufb�G_kh\iZ^Zxsb_� hl\_lu� g_� ihemqZxl� hp_gdb�� Z kh\iZ^Zxsb_� hp_gb\Zxlky� \ �� beb� ���� [ZeeZ�ihke_^g__��_keb�hl\_l�kh^_j`bl�^\hcgmx�hp_gdm�� Z kh\iZ^Z_l� kh� klZg^Zjlghc� lhevdh�h^gZ�bagbo���Ih�hp_gd_�hl\_lh\� khklZ\eyxlky�ijhnbeb�qbkeh\uo�^Zgguo�� Z ih�gbf�²� ljb�hkgh\guoh[jZapZ�b h^bg�^hihegbl_evguc�< ijhp_kk_�bkke_^h\Zgby�g_j_^dh�h[ke_^m_fuc�baf_gy_l� l_g^_gpbx�hl\_lh\��>ey� mq_lZwlh]h� l_g^_gpbb� ZgZebabjmxlky�� Ijb� bgl_jij_lZpbb� h[jZsZ_lky� \gbfZgb_� gZ� bamq_gb_khpbZevghc� Z^ZilZpbb� h[ke_^m_fh]h�� qZklhlu� _]h� dhgnebdlh\� k hdjm`Zxsbfb�� ijhba\h^blkyhp_gdZ�nZdlhjh\�lZ[ebpu�ijhnbe_c��bamqZxlky�h[jZapu�b��l_g^_gpbb��H[jZsZ_lky�\gbfZgb_�gZlh�� dZd� ihgbfZ_l� h[ke_^m_fuc� k\hb� j_Zdpbb�� M ikbobq_kdb� a^hjh\uo� gZb[he__� qZkluwdkljZimgblb\gu_� j_Zdpbb�� gZ� \lhjhf� f_kl_� ²� bfimgblb\gu_� b j_`_� hlf_qZxlkybgljZimgblb\gu_� j_Zdpbb�� LZdbf� h[jZahf�� a^hjh\uc� q_eh\_d� \ [hevrbgkl\_� kemqZ_\� bebgZijZ\ey_l�k\hb�j_Zdpbb�gZ�\g_rg__�hdjm`_gb_�b h[\bgy_l�\ ij_iylkl\byo�\g_rgb_�ijbqbgu�beb� `_� mdehgy_lky� hl� \ukdZau\Zgby� mij_dh\� dZd� ^jm]bf� ex^yf�� lZd� b kZfhfm� k_[_�� l�� _�jZkkfZljb\Z_l�njmkljbjmxsmx�kblmZpbx�ijbfbjyxsbf�h[jZahf��MklZgh\e_gb_�ihdZaZl_ey��gZhkgh\Zgbb� dhlhjh]h�fh`gh� km^blv� h kl_i_gb� khpbZevghc� Z^ZilZpbb� bg^b\b^Z�� \hafh`gh� ijbgZebqbb�kj_^g_�]jmiih\uo�^Zgguo��H^gZdh�bf_xsb_ky�\ aZjm[_`ghc�ebl_jZlmj_�klZg^Zjlu�g_fh]ml�[ulv�aZbfkl\h\Zgu�k wlhc�p_evx�JZkkfhlj_gb_� f_lh^Z�� ihk\ys_ggh]h� bamq_gbx� njmkljZpbb� dZd� ebqghklghcoZjZdl_jbklbdb�� aZklZ\ey_l� gZk� h[jZlblvky� d g_dhlhjuf� l_hj_lbq_kdbf� Zki_dlZf� ijh[e_funjmkljZpbb�\ p_ehf�Bgl_j_k�d njmkljZpbb�dZd�d h^ghc�ba�j_Zevguo�`bag_gguo�ijh[e_f�\hagbd�\ ���o ]h^Zo



gZr_]h� klhe_lby� b�� g_khfg_ggh�� lheqdhf� d wlhfm� ihkem`beb� jZ[hlu� 6�� )UHXG��Gh� ikboheh]b�dhlhju_� aZgbfZebkv� wlhc� ijh[e_fhc�� [ukljh� h[gZjm`beb�� qlh� ijbagZgb_� nj_c^h\kdboijbgpbih\� ²� wlh� h^gZ� klhjhgZ� ^_eZ�� Z bkihevah\Zgb_� bo� \ dZq_kl\_� hkgh\u� ^eywdki_jbf_glZevguo� bkke_^h\Zgbc� ²� g_qlh� ^jm]h_��Wlh� b ihkem`beh� klbfmehf� ^ey� jZa\blbyl_hjbc�njmkljZpbb�
< gZklhys__� \j_fy�fh`gh� ]h\hjblv� h ke_^mxsbo� hkgh\guo� \ kh\j_f_gghc� aZjm[_`ghcikboheh]bb� l_hjbyo�njmkljZpbb�� l_hjby�njmkljZpbhgghc�nbdkZpbb� �1��D��0DLU�� �������l_hjbynjmkljZpbhgghc� j_]j_kkbb� �D�� %DUNHU�� L�� 'HPER�� D�� /HZLQ�� ������� l_hjby� njmkljZpbhgghcZ]j_kkbb��-��'ROODUG���������w\jbklbq_kdZy�l_hjby�njmkljZpbb�����������GZb[he__�aZ\_jr_gghc�bbgl_j_kghc�� gZf� ij_^klZ\ey_lky�� kha^ZggZy� 6�� 5RVHQ]ZHLJ� w\jbklbq_kdZy� l_hjby� njmkljZpbb�Kh]eZkgh�wlhc�l_hjbb��njmkljZpby�bf__l�f_klh�\ l_o�kemqZyo��dh]^Z�hj]Zgbaf�\klj_qZ_l�[he__beb� f_g__� g_ij_h^hebfu_� ij_iylkl\by� gZ� imlb� d m^h\e_l\hj_gbx� dZdhc�eb[h� `bag_gghcihlj_[ghklb��NjmkljZpby�� ih� 6�� 5RVHQ]ZHLJ�� ²� wlh� kihkh[ghklv� ijbkihkh[e_gby� d kblmZpbbklj_kkZ��oZjZdl_jguc�kihkh[�ih\_^_gby�AZsblZ� hj]ZgbafZ� hkms_kl\ey_lky�� kh]eZkgh� wlhc� l_hjbb�� gZ� lj_o� mjh\gyo�� de_lhqghf�aZsblZ� hkgh\ZgZ� gZ� ^_ckl\bb� nZ]hpblh\�� Zglbl_e� b l�� i��� bgufb� keh\Zfb�� aZsblZ� hlbgn_dpbhgguo� \ha^_ckl\bc�� �� Z\lhghfghf� ²� aZsblZ� hj]ZgbafZ� \ p_ehf� hl� nbabq_kdbo©Z]j_kkbcª� �khhl\_lkl\m_l� \ ikboheh]bq_kdhf� ieZg_� khklhygbyf� kljZoZ�� kljZ^Zgbyf�� \nbabheh]bq_kdhf� ²� baf_g_gbyf�� ijhbkoh^ysbf� \ hj]Zgbaf_� ijb� klj_kk_��� dhjlbdZevghf� ²ikboheh]bq_kdhf� mjh\g_�� GZ� wlhf� mjh\g_� b kljhblky�� ]eZ\guf� h[jZahf�� l_hjby� njmkljZpbb�\u^_e_gb_� khhl\_lkl\mxsbo� djbl_jb_\� k lhqdb� aj_gby� gZijZ\e_gghklb� b lbiZ� j_Zdpbbebqghklb��h dhlhjuo�fu�]h\hjbeb�jZg__�Wlh�jZa]jZgbq_gb_�ko_fZlbqgh�b ih^q_jdb\Z_l��qlh�\ rbjhdhf�kfuke_�l_hjby�njmkljZpbb\dexqZ_l�\k_�ljb�mjh\gy�dZd�\aZbfhijhgbdZxsb_��LZdbf�h[jZahf��fh`gh�k^_eZlv�\u\h^�h lhf�qlh� njmkljZpby� lhedm_lky� qj_a\uqZcgh�rbjhdh� �ohly� jZajZ[hlZgguc� 6�� 5RVHQ]ZHLJ� f_lh^� bij_^gZagZq_g� ^ey� bamq_gby� lj_lv_]h� mjh\gy� aZsblu��� \[bjZ_l� \ k_[y� ihgylb_� klj_kkZ�� Z g_h]jZgbqb\Z_lky�bamq_gb_f�lhevdh�ebrv�j_ZebaZpbb�wlh]h�y\e_gby�gZ�mjh\g_�ikbobq_kdh]h�< wlhf� ieZg_� gZf� ij_^klZ\ey_lky� [he__� ikboheh]bq_kdbf� hij_^_e_gb_� G�� >�� E_\blh\Z���������dhlhjuc�ih^�njmkljZpb_c�ihgbfZ_l�khklhygb_�q_eh\_dZ��\ujZ`Zxs__ky�\ oZjZdl_jguohkh[_gghklyo� i_j_`b\Zgbc� \ ih\_^_gbb� b \uau\Z_fh_� h[t_dlb\gh� g_ij_h^hebfufb� �bebkm[t_dlb\gh�lZd�ihgbfZ_fufb��ljm^ghklyfb��\hagbdZxsbfb�gZ�imlb�d ^hklb`_gbx�p_eb�beb�dj_r_gbx�aZ^Zqb�F_lh^� bkke_^h\Zgby� njmkljZpbb� fh`_l� b ^he`_g� ku]jZlv� k\hx� jhev� \iZlhikboheh]bq_kdbo� bkke_^h\Zgbyo�� Bamq_gb_� njmkljZpbhgguo� j_Zdpbc� ihfh]Z_l� ihgylvijhbkoh`^_gb_� g_\jhah\�� kihkh[kl\h\Zlv� ijZ\bevghc� hj]ZgbaZpbb� ikbohl_jZibb�� Ijh[e_fZnjmkljZpbb�bf__l�ijyfh_�hlghr_gb_�d ijh[e_f_�ikbohiZlbc�b ikboh]_gbc��< hl_q_kl\_gguobkke_^h\Zgbyo� hlf_qZ_lky� \hafh`ghklv� ijbf_g_gby� _]h� ^ey� ^bnn_j_gpbZevghc� ^bZ]ghklbdbg_\jhah\��G��<��LZjZ[jbgZ��=��<��R_jydh\��<��>��>fbljb_\��������b g_\jhahih^h[guo�khklhygbc�E��B��AZ\beygkdZy��=��K��=jb]hjh\Z��������F_lh^�g_aZdhgq_gguo�ij_^eh`_gbc ijbf_gy_lky�\ wdki_jbf_glZevgh�ikboheh]bq_kdhcijZdlbd_�^Z\gh��K��>��<eZ^uqdh��������mdZau\Z_l�gZ�lh��qlh�hg�[ue�jZajZ[hlZg�b ijbf_gyeky�G�(EELQKDXV� b 7K� =LHKHQ�� < wdki_jbf_glZevgh�ikboheh]bq_kdhc� eZ[hjZlhjbb� debgbdb� <�� F�;_ol_j_\Z�f_lh^�g_aZdhgq_gguo�ij_^eh`_gbc�ijbf_gyeky�^ey�bkke_^h\Zgby�\hh[jZ`_gby��<��<�:[jZfh\��������K��>��<eZ^uqdh���������Kms_kl\m_l�fgh`_kl\h�_]h�\ZjbZglh\�< i_^Z]h]bq_kdhc� ikboheh]bb� ^ey� hij_^_e_gby� lbiZ� ebqghklghc� gZijZ\e_gghklbbkihevah\Zeky� \ZjbZgl�f_lh^Z� g_aZdhgq_gguo� ij_^eh`_gbc� $�� 0\HUVRQ� ��������Hg� hlebqZekyhlghkbl_evgh�\ukhdhc�j_]eZf_glbjh\Zgghklvx�²�hdhgqZgb_�ij_^eh`_gby�h[ke_^m_fuc�^he`_g[ue�\u[jZlv�ba�g_kdhevdbo��ij_^eh`_gguo�_fm��Ih�fg_gbx�G��>��E_\blh\Z���������wlhl�\ZjbZgl



[ue� [ebahd� d l_klZf� dheebabb�� J_]eZf_glbjh\Zgghklv� ^_yl_evghklb� h[ke_^m_fh]h� \agZqbl_evghc� f_j_� kgb`Z_l� agZq_gb_� f_lh^bdb� F_c_jkhgZ� dZd� ijh_dlb\ghc�� Ijbf_j� baf_lh^bdb�F_c_jkhgZ�Q_eh\_d��\_^msbc�ijZ\_^gmx��ohjhrmx��`bagv���mimkdZ_l�kemqZc�ih\_k_eblvky�ijbh[j_lZ_l�\k_h[s__�m\Z`_gb_�b^_l�\ `bagb�ly`_ehc�ljhihc�[m^_l�h[fZgml�`mebdZfb�
< \ZjbZgl_� $�� )�� JZmi_� b $�� 5RKGH� h[ke_^m_fhfm� ij_^eZ]Z_lky� ��� g_aZdhgq_gguoij_^eh`_gbc��dhlhju_�hg�^he`_g�^hihegblv��Bgkljmdpby�kh^_j`bl�mdZaZgb_�h g_h[oh^bfhklb^_eZlv� wlh� dZd�fh`gh� [uklj__�� [_a� h[^mfu\Zgby�� g_� ijhimkdZy� gb� h^gh]h� ba� ij_^ty\e_gguoij_^eh`_gbc��GZ�hkgh\Zgbb�ZgZebaZ�b bgl_jij_lZpbc�ihemq_gguo�^Zgguo�bkke_^h\Zl_ev�^_eZ_laZdexq_gb_�h[�hkh[_gghklyo�hlghr_gby�h[ke_^m_fh]h�d hdjm`Zxsbf��ij_^klZ\bl_eyf�lh]h�`_beb�ijhlb\hiheh`gh]h�iheZ��^jmavyf��mqbl_eyf��ex^yf�\hh[s_��dZdh\h�_]h�hlghr_gb_�d kZfhfmk_[_��k\h_fm�[m^ms_fm��^_gv]Zf�� aZdhgZf��\hkiblZgbx�b l��^��Ijb�wlhf�fh]ml�[ulv�\uy\e_gugZebqb_� bihohg^jbqghklb�� fukeb� h kZfhm[bckl\_�� qj_af_jgZy� fgbl_evghklv�� Ih� fg_gbx� L�%LOLNLHZLF]� �������� wlhl� f_lh^� ijbf_gbf� dZd� ^ey� bg^b\b^mZevguo�� lZd� b ^ey� ]jmiih\uobkke_^h\Zgbc� b ihfh]Z_l� \uy\blv� kdju\Z_fu_� [hevguf� beb� ^Z`_� g_� hkhagZ\Z_fu_� bfi_j_`b\Zgby��Ihwlhfm�Z\lhj�ibr_l�h \Z`ghf�agZq_gbb�f_lh^Z�g_aZdhgq_gguo�ij_^eh`_gbc�^eyihkljh_gby�ikbohl_jZi_\lbq_kdhc�b ikbohijhnbeZdlbq_kdhc�jZ[hlu��Z lZd`_�^ey�j_r_gby�jy^ZkhpbZevguo� \hijhkh\� ih� mkljhckl\m� \ h[s_kl\_� ikbobq_kdb� [hevguo�� Ijb\h^bf� ijbf_jug_hdhgq_gguo�ij_^eh`_gbc�\ \ZjbZgl_�:��)��JZmi_�b :��5RKGH�Fhy�ijhn_kkby���;m^ms__���Ohl_e�[u�agZlv���GZrZ�k_fvy���?keb�[u���Ba\_kl_g� lZd`_� \ZjbZgl�f_lh^Z� g_aZdhgq_gguo� ij_^eh`_gbc� -��F�� 6DFNV� b 6�� /HY\��Hg\dexqZ_l� ��� g_aZdhgq_gguo� ij_^eh`_gbc�� ^hiheg_gby� d gbf� g_kdhevdh� [hevr_^_l_jfbgbjh\Zgu� jmkehf� gZqZeZ� njZau�� q_f� \ \ZjbZgl_� $�� )�� JZmQ_ b� $�� 5RKGH�� Wlbij_^eh`_gby�fh]ml�[ulv�jZa^_e_gu�gZ����]jmii��oZjZdl_jbamxsbo�\ lhc�beb�bghc�f_j_�kbkl_fmhlghr_gbc� h[ke_^m_fh]h� d k_fv_�� d ij_^klZ\bl_eyf� lh]h� `_� beb� ijhlb\hiheh`gh]h� iheZ�� diheh\hc�`bagb��d \ur_klhysbf�ih�kem`_[ghfm�iheh`_gbx�b ih^qbg_gguf��G_dhlhju_�]jmiiuij_^eh`_gbc�bf_xl�hlghr_gb_�d bkiulu\Z_fuf�[hevguf�kljZoZf�b hiZk_gbyf��d bf_xs_fmkym g_]h� qm\kl\m� khagZgby� \bgu�� k\b^_l_evkl\mxl� h[� _]h� hlghr_gbb� d ijhrehfm� b [m^ms_fm�aZljZ]b\Zxl�\aZbfhhlghr_gby�k jh^bl_eyfb�b ^jmavyfb��`bag_ggu_�p_eb�Ke_^m_l�hlf_lblv��qlh�g_dhlhju_�\hijhku�wlh]h�\ZjbZglZ�hdZau\Zxlky�g_ijbylgufb�^eyh[ke_^m_fuo�� lZd� dZd� dZkZxlky� bglbfghc� klhjhgu� bo�`bagb��Ihwlhfm� =�� =�� Jmfygp_\� ������j_dhf_g^m_l� \ bgkljmdpbb� khh[sZlv� [hevghfm�� qlh� bkke_^h\Zgb_� ijhba\h^blky� k p_evxlj_gbjh\db�iZfylb�beb�\gbfZgby�>ey� dZ`^hc� ]jmiiu� ij_^eh`_gbc� \u\h^blky� oZjZdl_jbklbdZ�� hij_^_eyxsZy� ^Zggmxkbkl_fm�hlghr_gbc�dZd�iheh`bl_evgmx��hljbpZl_evgmx�beb�[_ajZaebqgmx��Ijb\h^bf�ijbf_juij_^eh`_gbc�b \ZjbZglu�hl\_lh\�k hp_gdhc�Hlghr_gb_�d k_fv_Ih�kjZ\g_gbx�k [hevrbgkl\hf�^jm]bo�k_f_c�fhy�k_fvy �������IehoZy��g_^jm`gZy��jZkiZeZkv��g_kqZkleb\Zy��f_sZgkdZy ²����G_�hq_gv�ohjhrZy��g_j\gZy��f_g__�^jm`gZy ²����G_�om`_�b g_�emqr_�^jm]bo ²H



Hlghr_gb_�d [m^ms_fm;m^ms__�dZ`_lky�fg_���Hq_gv�fjZqguf��i_qZevguf��kljZrguf��iehobf ²����G_�hq_gv�k\_leuf��lmfZgguf��g_ijb]ey^guf ²����K\_leuf��jhah\uf��g_ykguf��g_ba\_klguf��lZdbf�`_��dZd�gZklhys__�²H
Dhebq_kl\_ggZy� hp_gdZ� h[e_]qZ_l� \uy\e_gb_� m h[ke_^m_fh]h� ^bk]Zjfhgbqghc� kbkl_fuhlghr_gbc�� h^gZdh� [he__� i_jki_dlb\gh� dZq_kl\_ggh_� bamq_gb_� ^hiheg_gguo� ij_^eh`_gbc�ijh\h^bfh_�k mq_lhf�ZgZfg_klbq_kdbo�^Zgguo�Fgh]b_�[hevgu_��hkh[_ggh�jZkkfZljb\Zxsb_�bkke_^h\Zgb_� dZd�g_`_eZl_evgmx� ^ey�gboijhp_^mjm�b klj_fysb_ky�kdjulv�fbj�k\hbo�]em[hdbo�i_j_`b\Zgbc��^Zxl�nhjfZevgh�mkeh\gu_hl\_lu�� g_� hljZ`Zxsb_� kbkl_fm� bo� ebqghklguo� hlghr_gbc�� Bkke_^h\Zgbx� f_lh^hfg_aZdhgq_gguo� ij_^eh`_gbc� ^he`gh� ij_^r_kl\h\Zlv� mklZgh\e_gb_� dhglZdlZ� f_`^mbkke_^mxsbf�b [hevguf��hkgh\Zggh]h�gZ�^h\_jbb�Ih� ^Zgguf� =�� =�� Jmfygp_\Z� �������� k ihfhsvx� f_lh^Z� g_aZdhgq_gguo� ij_^eh`_gbc\uy\eyxlky� oZjZdl_jgu_� ^ey� [hevguo� rbahnj_gb_c� baf_g_gby� kbkl_fu� ebqghklguohlghr_gbc��Fu�ijbf_gyeb�wlhl�f_lh^�^ey�h[ke_^h\Zgby�[hevguo�wibe_ikb_c��B��<��Djmd�������b ijb� g_\jhahih^h[guo� khklhygbyo� k p_evx� nhjfbjh\Zgby� ]jmii� ^ey� dhee_dlb\ghcikbohl_jZibb��;��>��DZj\ZkkZjkdbc��������hlf_qZ_l��qlh�f_lh^�^Z_l�iheh`bl_evgu_�j_amevlZlu�\wdkij_kk�^bZ]ghklbd_� kbkl_fu� hlghr_gbc� ebqghklb�� qlh� ij_^klZ\ey_l� bgl_j_k� ^eyijZdlbq_kdh]h� \jZqZ� \ _]h� ih\k_^g_\ghc� ^_yl_evghklb�� iha\heyy� agZqbl_evgh� yjq_� b iheg__hk\_lblv�h[smx�dZjlbgm�gZjmr_gby�hlghr_gbc�ebqghklb��`bag_gguo�mklZgh\hd�[hevgh]h��_]hl_g^_gpbc� �hkhagZgguo�b g_hkhagZgguo���Ihwlhfm�f_lh^�g_aZdhgq_gguo�ij_^eh`_gbc��djZcg_ijhklhc�b g_keh`guc�\ bgl_jij_lZpbb��fh`_l�hdZaZlvky�hkh[_ggh�ihe_aguf�ijb�ih]jZgbqguog_j\gh�ikbobq_kdbo��\ lhf�qbke_�b ikbohkhfZlbq_kdbo��aZ[he_\Zgbyo�F_lh^�<Zjl_]]Z��Ij_^eh`_gguc�agZdh\uc��j_ne_dkh]jZnbq_�kdbc��l_kl�?��:DUWHJJ�������jZkkfZljb\Z_l� dZd� ikboh^bZ]ghklbq_kdbc�� aZdexqZxsbcky� \ ]jZnbq_kdhf� ijh^he`_gbbieZghf_jgh�\Zjvbjh\Zgguo�ajbl_evguo�]jZnbq_kdbo�jZa^jZ`bl_e_c�H[ke_^m_fhfm� ij_^eZ]Zxl� ebkl� [mfZ]b� k [_eufb� gZ� q_jghf� nhg_� iehkdhklyfb� ^eyjbkmgdZ��<k_]h� lZdbo�d\Z^jZlh\�iehkdhkl_c� ���DZ`^uc�d\Z^jZl� kh^_j`bl� agZdb�jZa^jZ`bl_eb�lhqdm�� \hegbklmx� ebgbx�� hlj_adb� ijyfuo� \ jZaguo� iheh`_gbyo�� aZrljboh\Zgguc� d\Z^jZl�ihemhdjm`ghklv��imgdlbjgmx�ihemhdjm`ghklv�Bkke_^mxsbc� ij_^eZ]Z_l� [hevghfm� ijh^he`blv� m`_� \g_k_ggu_� \ d\Z^jZl� agZdb�jZkkfZljb\Zy� bo� dZd� gZqZevgu_� ebgbb� b khklZ\ghc� we_f_gl� jbkmgdZ�� Ihke_^h\Zl_evghklvaZiheg_gby�d\Z^jZlh\�b g_h[oh^bfh_�^ey�wlh]h�\j_fy�g_�j_]eZf_glbjmxlky��I_j_^�h[ke_^m_fufdeZ^ml� dZjZg^Zrb� ²� ijhklu_� b p\_lgu_�� Ih� fg_gbx� [hevrbgkl\Z� bkke_^h\Zl_e_c�� l_kl<Zjl_]]Z� ^he`_g� [ulv� hlg_k_g� d ijh_dlb\guf� f_lh^Zf�� 5�� 0HLOL� ������� ijh\h^bl� iZjZee_evf_`^m�f_lh^Zfb�<Zjl_]]Z�b JhjrZoZ�gZ�hkgh\_�lh]h��qlh�h[Z�hgb�ihkljh_gu�gZ�i_j_jZ[hld_�bbgl_jij_lZpbb�aZ^Zgguo�klbfmeh\�L_hjby�� kha^ZggZy� ?�� :DUWHJJ� � ^ey� h[tykg_gby� ihemq_gguo� wlbf� f_lh^hf� ^Zgguo�ij_^klZ\ey_lky� gZf� wde_dlbq_kdhc� b kihjghc��:\lhj� iulZeky� khh[jZah\Zlv� j_amevlZlu� k\hbobkke_^h\Zgbc�k ijbgpbiZfb�iZlhnbabheh]bb \ukr_c �g_j\ghc�^_yl_evghklb�B��I��IZ\eh\Z�LZd�� ^bnnmagZy� q_jghlZ� jbkmgdZ�� Zkbff_ljbqgZy� b kdmq_ggZy� i_jk_\_jZpby� agZdZ�� dZjZdmebjZkkfZljb\Zxlky� bf� dZd� ijhy\e_gb_� ij_h[eZ^Zgby� \ dhj_� [hevrh]h� fha]Z� ijhp_kkZ\ha[m`^_gby�� lh]^Z� dZd� i_jk_\_jZlb\gu_� rljbob� gZ� djZx� ihey� jbkmgdZ�� kbff_ljbqgh_ih\lhj_gb_� agZdh\� beb� rljboh\� ^he`gu� k\b^_l_evkl\h\Zlv� h ^hfbgbjh\Zgbb� dhjdh\h]hlhjfh`_gby��>bkkhpbZpby�f_`^m�kh^_j`Zgb_f�jbkmgdZ�b _]h�bgl_jij_lZpb_c�jZkp_gb\Z_lky�dZdijhy\e_gb_� gZjmr_gbc� \aZbfhhlghr_gbc� f_`^m� kb]gZevgufb� kbkl_fZfb�� GZ� hkgh\_� lZdh]hjh^Z�ZgZebaZ�kljhbl�ydh[u�ijbkmsbc�dZ`^hfm�[hevghfm�©j_ne_dkh]jZnbq_kdbc�ijhnbevª��?s_



[he__� khfgbl_evgh� ihkljh_gb_� ©oZjZdl_jheh]bq_kdh]h� ijhnbeyª�� hkgh\Zggh]h� gZ� ^hklZlhqghijhba\hevghc� hp_gd_� mqZklby� \ jbkmgd_� l_o� beb� bguo� agZdh\�� AgZdZf�jZa^jZ`bl_eyfijbibku\Zxlky� ba\_klgu_� oZjZdl_jheh]bq_kdb_� k\hckl\Z�� LZd�� jbkmgdb� ih� \lhjhfm� agZdm�\hegbklZy� ebgby�� ZgZebabjmxlky� \ ieZg_� oZjZdl_jbklbdb� lZdbo� k\hckl\� h[ke_^m_fh]h�� dZdZnn_dlb\ghklv�� dhglZdlghklv�� ih� lj_lv_fm� agZdm� �ljb� ihke_^h\Zl_evgh� m\_ebqb\Zxsb_kyijyfu_�\_jlbdZevgu_�ebgbb��²�p_e_mklj_fe_gghklv��GZf�ij_^klZ\ey_lky��qlh�ijhba\hevghklvwlhc�kbf\hebdb�\ ba\_klghc�f_j_�gZihfbgZ_l�ihkljh_gby�ikbohZgZeblbdh\�G_� ijbgbfZy� l_hj_lbq_kdhc� gZ^kljhcdb��fu� Zijh[bjh\Zeb� \ gZr_c� eZ[hjZlhjbb� �:�� =�Q_j_^gbq_gdh�� ������ f_lh^�<Zjl_]]Z� ijb� h[ke_^h\Zgbb� [hevguo� wibe_ikb_c� b rbahnj_gb_c�H[gZjm`_gh�m[_^bl_evgh_�jZaebqb_�^Zgguo��ihemq_gguo�m [hevguo�h[_bo� ]jmii��Ijb�hp_gd_j_amevlZlh\� h[jZsZeb� \gbfZgb_� gZ� lZdb_� ihdZaZl_eb�� dZd� oZjZdl_j� jbkmgdZ� �j_Zebklbqghklv�kbf\hebqghklv�� kdehgghklv� d ^_lZebaZpbb��� \u[hj� p\_lZ�� ijb\g_k_gb_� \ jbkmghd� ]jZnbq_kdb�\_j[Zevguo�dhfihg_glh\��©klZg^Zjlghklvª�jbkmgdZ��_]h�bgl_jij_lZpby�h[ke_^m_fuf�L_kl� \u[hjZ� p\_lZ� Exr_jZ� jZajZ[hlZg� r\_cpZjkdbf� ikboheh]hf� F�� /XVKHU� ������� bjZkkfZljb\Z_lky�dZd�ijh_dlb\guc�f_lh^��gZijZ\e_gguc�gZ�hihkj_^h\Zggh_�bamq_gb_�ebqghklb�< iheghf�\ZjbZgl_�l_klZ�bkihevamxlky����p\_lgu_�dZjlhqdb����jZaebqguo�p\_lh\�b hll_gdh\�QZs_� bkihevam_lky� khdjZs_gguc� gZ[hj�� khklhysbc� ba� �� p\_lguo� dZjlhq_d�� Q_luj_p\_lZ²kbgbc� �l_fgh�kbgbc��� `_eluc�� djZkguc� b a_e_guc� kqblZxlky� hkgh\gufb�� [Zabkgufb�©ikboheh]bq_kdbfb� i_j\hwe_f_glZfbª�� Nbhe_lh\uc� �kf_kv� djZkgh]h� b kbg_]h��� dhjbqg_\uc�kf_kv�`_elh�djZkgh]h�b q_jgh]h���g_cljZevguc�k_juc��g_�kh^_j`Zsbc�gbdZdh]h�p\_lZ�b ihlhfmydh[u� g_� hdZau\Zxsbc� dZdh]h�eb[h� kms_kl\_ggh]h� \ha^_ckl\by� gZ� h[ke_^m_fh]h�� b q_jguc�dhlhjuc�jZkkfZljb\Z_lky�dZd�©hljbpZgb_�p\_lZª��y\eyxlky�^hihegbl_evgufb�p\_lZfb�I_j_^� h[ke_^m_fuf� gZ� [_ehf� nhg_� ihemdjm]hf� jZkdeZ^u\Zxl� dZjlhqdb� b ijhkyl� _]h\u[jZlv� ba� gbo� h^gm�� hdjZr_ggmx� \ gZb[he__� ijbylguc� _fm� p\_l�� Ijb� wlhf� h[ke_^m_fh]hij_^mij_`^Zxl��qlh�gZ�\u[hj�g_�^he`gu�\ebylv�gb�_]h�\dmk��gb ^hfbgbjmxsbc�\ fh^_�p\_l��gbhdjZkdZ� bgl_jv_jZ�� <u[jZggmx� h[ke_^m_fuf� dZjlhqdm� i_j_\hjZqb\Zxl� b hldeZ^u\Zxl� \klhjhgm�� ihke_� q_]h� _]h� ijhkyl� \gh\v� 
\u[jZlv� ba� hklZ\rboky� gZb[he__� ^ey� g_]h� ijbylgmxdZjlhqdm�� LZdbf� h[jZahf� bkke_^h\Zgb_� ijh\h^blky� ^h� dhgpZ�� b \� j_amevlZl_� bkke_^mxsbcihemqZ_l�\hafh`ghklv�aZnbdkbjh\Zlv�ihemq_gguc�p\_lh\hc�jy^��>ey�h[hagZq_gby�hp_gdb�p\_lZh[ke_^m_fuf�ijb[_]Zxl�d agZqdZf�y\gh_�ij_^ihql_gb_ �ij_^ihql_gb_ O[_ajZaebqgh_�hlghr_gb_  ZglbiZlby��g_ijbylb_ ²K ihfhsvx�wlh]h�p\_lh\h]h�jy^Z�mklZgZ\eb\Z_lky�jZg`bjh\Zgb_�dZjlhq_d�\ gbkoh^ys_fihjy^d_�Bgl_jij_lZpby�j_amevlZlh\�ijhba\h^blky�k mq_lhf�dZl_]hjbc�nmgdpbb�b kljmdlmju�p\_lZ�Ih^� nmgdpb_c� p\_lZ� F�� /XVKHU� ihgbfZ_l� km[t_dlb\gh_� hlghr_gb_� h[ke_^m_fh]h� d p\_lm�h[mkeh\e_ggh_� _]h� wfhpbhgZevguf� khklhygb_f� \ fhf_gl� bkke_^h\Zgby�� KljmdlmjZ� p\_lZhij_^_ey_lky� ydh[u� h[t_dlb\guf� agZgb_f� p\_lZ�� _]h� ikboheh]bq_kdh]h� kh^_j`Zgby�� <khhl\_lkl\bb� k nmgdpb_c� b kljmdlmjhc� p\_lZ� k ihfhsvx� ki_pbZevguo� lZ[ebp� ihemqZxlklZg^Zjlgu_�oZjZdl_jbklbdb�ebqghklguo�k\hckl\�h[ke_^m_fh]h�Ijb\h^bf� \ dZq_kl\_� ijbf_jZ� khdjZs_ggh_� ikboheh]bq_kdh_� hibkZgb_� kljmdlmjgh]hagZq_gby�h^gh]h�ba�hkgh\guo�p\_lh\��lZd��kbgbc�p\_l�kbf\hebabjm_l�]em[bgm�qm\kl\Z�b y\ey_lkydhgp_gljbqguf� �l�� _�� aZgyluf� kn_jhc� km[t_dlb\gh]h��� iZkkb\guf�� \hkkh_^bgyxsbf�]_l_jhghfguf�� qm\kl\bl_evguf�� _]h� Znn_dlb\gu_� dhfihg_glu� ²� kihdhckl\b_�m^h\e_l\hj_gghklv�� g_`ghklv�� ex[h\v� b ijb\yaZgghklv�� Kbgbc� k nmgdpb_c� �� \ ��c ihabpbbmdZau\Z_l�� qlh� km[t_dl� [m^_l� ^_ckl\h\Zlv� iml_f� kha^Zgby� \hdjm]� k_[y� h[klZgh\dbwfhpbhgZevgh]h�ihdhy��[eZ]h`_eZl_evghklb� kh� klj_fe_gb_f�ba[_`Zlv� dZdbo�eb[h� dhgnebdlh\



beb�^_ckl\bc��lj_[mxsbo�wg_j]bb�b fh[bebaZpbb�kbe��Kbgbc�kh�agZdhf²��gZh[hjhl��mdZau\Z_lgZ� g_m^h\e_l\hj_gghklv� kblmZpb_c�� gZ� g_kihkh[ghklv� kZfhfm� baf_gblv� __ �wlb� dZq_kl\Zkhq_lZxlky� k g_mklmiqb\hklvx�� khijhlb\e_gb_f� \ha^_ckl\byf� kh� klhjhgu��� gZjZa^jZ`bl_evghklv��[_kihdhckl\h��kdehgghklv�kdju\Zlv�k\hx�jZgbfhklv�IulZykv�kha^Zlv�ikboheh]bq_kdmx�l_hjbx��gZ�dhlhjhc�[Zabjh\Zeky�[u�jZajZ[hlZgguc�bfl_kl�� F�� /XVKHU� ^Ze� k\h_h[jZagmx� bgl_jij_lZpbx� p\_lh\�� k\yaZggmx�� ih� _]h� fg_gbx�� k`bag_^_yl_evghklvx�q_eh\_dZ��LZd��l_fgh�kbgbc�p\_l�jZkkfZljb\Z_lky�bf�dZd�kbf\he�ghqb��p\_lihdhy� b iZkkb\ghklb�� yjdh�`_eluc� ²� kbf\he� ^gy�� wlh� p\_l� gZ^_`^u� b Zdlb\ghklb�� LZdbfh[jZahf�� Z\lhj� \u^_ey_l� nZdlhju�� mijZ\eyxsb_� q_eh\_dhf�� Ghqvx� �l_fgh�kbgbc� p\_l�ij_djZsZ_lky�Zdlb\ghklv�q_eh\_dZ�b��gZh[hjhl��^g_f��yjdh�`_eluc�p\_l��^_yl_evghklv�q_eh\_dZ�_]h� Zdlb\ghklv� klbfmebjmxlky�� Wlb� ]_l_jhghfgu_� p\_lZ� jZkkfZljb\Zxlky� F�� /XVKHU� dZdg_ih^dhgljhevgu_� q_eh\_dm�� >\Z� ^jm]bo� [Zabkguo� p\_lZ� ²� djZkguc� b a_e_guc� ²jZkkfZljb\Zxlky�dZd�Z\lhghfgu_�� kZfhj_]mebjmxsb_��Ijb� wlhf�djZkguc�p\_l� kbf\hebabjm_lgZiZ^_gb_��Z a_e_guc�²�aZsblm�Ihfbfh� djbl_jb_\� ]_l_jh�� b Z\lhghfghklb�� F�� /XVKHU� ihevam_lky� _s_� nZdlhjZfbZdlb\ghklb� b iZkkb\ghklb�� Kbgbc� p\_l²]_l_jhghfgh�iZkkb\guc�� `_eluc²]_l_jhghfgh�Zdlb\guc��djZkguc�²Z\lhghfgh�Zdlb\guc�� a_e_guc�²� Z\lhghfgh�iZkkb\guc��LZdbf�h[jZahf�p\_lZ� k\yau\Zxlky� k `bag_^_yl_evghklvx� q_eh\_dZ� b nmgdpbhgbjh\Zgb_f� ebqghklb�� <u[hjp\_lZ� \ ij_^_eZo� hkgh\guo� p\_lh\� hlghkblky� d khagZl_evghc� kn_j_� ikbobdb�� \ ij_^_eZo^hihegbl_evguo�p\_lh\�b hll_gdh\�k\yau\Z_lky�k [_kkhagZl_evghc�kn_jhc�<hijhk�h \hafh`ghklyo�ijbf_g_gby�l_klZ�Exr_jZ�\ iZlhikboheh]bb�ij_^klZ\ey_lky�gZfkihjguf� b j_r_gb_� _]h� g_� fh`_l� [ulv� h^ghagZqguf�� Kha^Z\Z_fZy� \ ijhp_kk_� bkke_^h\ZgbykblmZpby� \u[hjZ� p\_lZ� y\ey_lky� \_kvfZ� ki_pbnbqghc� b g_� fh`_l� hlh`^_kl\eylvky� kih\_^_gq_kdhc� j_Zdpb_c� h[ke_^m_fh]h� \ ex[hc� kblmZpbb� \hh[s_�� LZdZy� jZkrbjbl_evgZyljZdlh\dZ� kh\_jr_ggh� g_ijZ\hf_jgZ�� ;he__� lh]h�� ba\_klgu_� ljm^ghklb� ij_^klZ\ey_l� hp_gdZkZfh]h� ZdlZ� \u[hjZ�� <u[hj� p\_lZ� ²� keh`gZy� nhjfZ� ^_yl_evghklb�� aZ\bkysZy� hl� jy^Zkms_kl\_gguo� fhf_glh\�� i_j_f_gguo�� bf_xsbo� \Z`gh_� agZq_gb_� [m^mqb� \aylufb� ihhl^_evghklb�b \�jZaebqguo�khq_lZgbyo��5��0HLOL��������kh\_jr_ggh�kijZ\_^eb\h�mdZau\Z_l��qlh�\gZklhys__� \j_fy�fu� _s_�g_�fh`_f� ^hklZlhqgh�ihegh� hp_gblv� j_Zdpbx� \u[hjZ��KkueZykv�gZbkke_^h\Zgby� kZfh]h�F�� /XVKHU� b F�� 3ILVWHU�� 5�� 0HLOL� ]h\hjbl� h lhf�� qlh� \u[hj� \ kblmZpbyo�fh^_ebjm_fuo� k ihfhsvx� l_klh\� Exr_jZ� b Inbkl_jZ� �l_kl� p\_lguo� ibjZfb^�� aZ\bkbl� g_lhevdh� hl� j_Zdpbb� gZ� p\_l�� GZ� g_]h� hdZau\Z_l� \ebygb_� kblmZpby�� \ dhlhjhc� hg� ijhbkoh^bl�<u[hj�p\_lZ�kms_kl\_ggh�aZ\bkbl�hl�fhlb\h\�^_yl_evghklb��gm`gh�eb�qlh�lh�k^_eZlv�k p\_lghcdZjlhqdhc�beb�g_l���hl�lh]h��ba�dZdh]h�dhebq_kl\Z�p\_lguo�dZjlhq_d�h[ke_^m_fuc�ijhba\h^bl\u[hj�²�ba�^\mo�beb�ba�[hevr_]h�dhebq_kl\Z��Fh`gh�ebrv�ml\_j`^Zlv��kqblZ_l�5��0HLOL��qlhkms_kl\m_l�aZ\bkbfhklv�\u[hjZ�p\_lZ�hl�gZkljh_gby��<��I��Mj\Zgp_\��������ibr_l�h lhf��qlh�gZij_^ihql_gb_� lh]h� beb� bgh]h� p\_lZ� \ebyxl� kebrdhf� fgh]b_� nZdlhju�� \dexqZxsb_� dZdhkh[_gghklb� p\_lh\h]h� klbfmeZ�� lZd� b bg^b\b^mZevgh�lbiheh]bq_kdb_� hkh[_gghklb� q_eh\_dZ�LZd�� d hkh[_gghklyf� klbfmeZ� Z\lhj� hlghkbl� \ebygb_� mlhfey_fhklb� b Z^ZilZpbb� gZwfhpbhgZevgmx� hp_gdm� p\_lZ�� jZaf_ju� p\_lgh]h� h[jZapZ�� Znn_dlb\guc� dhgljZkl� ijbjZkkfZljb\Zgbb� k_jbb� ojhfZlbq_kdbo� h[jZaph\�� hlebqZxsboky� ih� Znn_dlb\ghfm� agZq_gbx�p\_l� nhgD�� gZkus_gghklv� b yjdhklv� p\_lgh]h� h[jZapZ�� D hkh[_gghklyf� \hkijbylby� p\_lZ�aZ\bkysbf� hl� h[ke_^m_fh]h�� ih� E�� I�� Mj\Zgp_\m�� hlghkylky� bg^b\b^mZevgZy� Znn_dlb\gZyqm\kl\bl_evghklv� d p\_lm�� \hajZkl�� khpbh�dmevlmjZevgu_� oZjZdl_jbklbdb�� ihe�� wfhpbhgZevgh_khklhygb_� \ fhf_gl� bkke_^h\Zgby� �gZijbf_j�� kihdhcgh_� khklhygb_� beb� ikbobq_kdZygZijy`_gghklv���;hevrbgkl\h�ba�wlbo�nZdlhjh\�\ l_kl_�Exr_jZ�g_�mqblu\Zxlky��qlh�gb�\ dh_fkemqZ_�g_�dhfi_gkbjm_lky�_]h�kljh]hc�klZg^ZjlbaZpb_c�?s_�[he__�khfgbl_evgufb�y\eyxlky�l_hj_lbq_kdb_�h[hkgh\Zgby�l_klZ�Exr_jZ��DZd�b \k_^jm]b_� Z\lhjbl_lgu_� ki_pbZebklu� \ h[eZklb� ikboh^bZ]ghklbdb�� 5�� 0HLOL� ibr_l� h lhf�� qlh



g_h[oh^bfh_�mkeh\b_�bkihevah\Zgby�l_klZ�\ ijZdlbd_�²�wlh�lsZl_evgZy�gZmqgZy�jZajZ[hldZ�_]hhkgh\��< hkgh\_�l_klZ�Exr_jZ�g_�e_`bl�dZdZy�eb[h�k_jv_agZy�gZmqgZy�l_hjby�Ijb\_^_ggu_�\ur_�jZkkm`^_gby�F��/XVKHU�hlghkbl_evgh�kljmdlmju�hkgh\guo�p\_lh\�hkgh\ZgugZ�km]m[h�fbnhl\hjq_kdhc�kbf\hebd_�b fh]ml�jZkkfZljb\Zlvky�dZd�ki_dmeylb\gu_��-��'H�/HHXZ��������ZgZebabjmy�l_kl�Exr_jZ��ibr_l�h lhf��qlh�g_dhlhju_�wfibjbq_kdb_�^Zggu_��hkh[_gghihemq_ggu_� \ debgbd_� ikbobq_kdbo� aZ[he_\Zgbc� :�� )XUUHU� �������� ij_^klZ\eyxlky� p_ggufb�bgl_j_kgufb��gh�l_hjby�F��/XVKHU�\ [hevr_c�k\h_c�qZklb�g_ijb_fe_fZ��b l_kl��b bgl_jij_lZpbyihemqZ_fuo�k _]h�ihfhsvx�^Zgguo�gm`^Zxlky�\ h[t_dlb\baZpbb�Ijb\_^_ggh_� \ur_�g_� y\ey_lky�ih\h^hf� ^ey�ihegh]h� hldZaZ� hl� l_klZ�Exr_jZ��HljbpZy\hafh`ghklv� bkihevah\Zgby� _]h� ^ey� ihemq_gby� kdhevdh�gb[m^v� iheghc�� jZa\_jgmlhcoZjZdl_jbklbdb� ebqghklb�� ke_^m_l� ih^l\_j^blv� \hafh`ghklv� _]h� ijbf_g_gby� ^ey� hp_gdbwfhpbhgZevghc�kn_ju�ebqghklb��< k\yab�k wlbf�hij_^_e_gguc�bgl_j_k�ij_^klZ\eyxl�ihdZaZl_ebnmgdpbb� p\_lZ�� hljZ`Zxsb_� km[t_dlb\gh_� \hkijbylb_� p\_lZ� h[ke_^m_fuf�� LZdhc� ih^oh^jZkdju\Z_l�^hklZlhqgh�bgl_j_kgu_�i_jki_dlb\u�bkihevah\Zgby�l_klZ�Exr_jZ�\ iZlhikboheh]bb^ey� kjZ\g_gby� jZaebqguo� Znn_dlb\guo� khklhygbc� \ bg^b\b^mZevguo� b hkh[_ggh� ]jmiih\uobkke_^h\Zgbyo�� A^_kv� l_kl� Exr_jZ� fh`_l� h[t_dlb\gh� ihdZaZlv� ^bgZfbdm� wfhpbhgZevgh]hkhklhygby� [hevgh]h� b�� \hafh`gh�� _]h� ]em[bgm�� G_khfg_gguc� bgl_j_k� ij_^klZ\bl� ijb� lZdh]hjh^Z�bkke_^h\Zgbb� khihklZ\e_gb_�^Zgguo��ihemqZ_fuo� k ihfhsvx� l_klZ�Exr_jZ�b f_lh^bdbhij_^_e_gby�kl_i_gb�ijbylghklb�p\_lZ�ih�D��:��JZfmex�Hij_^_e_gb_� kl_i_gb� ijbylghklb� hl^_evguo� ojhfZlbq_kdbo� p\_lh\� F_lh^bdZij_^eh`_gZ� D�� :�� JZfme_f� ������� ������ b hlghkblky� d ]jmii_� ©f_lh^h\� \i_qZle_gbyª�FZl_jbZehf� bamq_gby� y\eyxlky� i_j_`b\Zgby� h[ke_^m_fh]h�� \ua\Zggu_� dZdbfb�eb[hjZa^jZ`_gbyfb� beb� \i_qZle_gbyfb�� F_lh^bdZ� gZijZ\e_gZ� gZ� bkke_^h\Zgb_� wfhpbhgZevghckn_ju� ebqghklb�� HgZ� hkgh\ZgZ� gZ� hij_^_e_gbb� h[ke_^m_fuf� kl_i_gb� ijbylghklb^_fhgkljbjm_fuo� _fm� p\_lguo� dZjlhq_d�� hdjZr_gguo� \ hkgh\gu_� ojhfZlbq_kdb_� p\_lZ�<hafh`gu�g_kdhevdh�\ZjbZglh\�f_lh^bdb�< h^ghf� ba� \ZjbZglh\� p\_lgu_� dZjlhqdb� ij_^ty\eyxlky� h^gh\j_f_ggh�� [m^mqbjZkiheh`_ggufb�gZ�h^ghf�nhgh\hf�ebkl_��H[ke_^m_fuc�^he`_g�\u[jZlv�gZb[he__�ijbylguc_fm�p\_l��Bgh]^Z�aZ^Zgb_�khklhbl�\ \u[hj_�ijbylguo�^ey�h[ke_^m_fuo�dhf[bgZpbc�p\_lh\��Wlhl\ZjbZgl� [ebadh� ih^oh^bl� d l_klm� Exr_jZ�� lZd� dZd� \ kmsghklb� ^ey� h[ke_^m_fh]h� kha^Z_lkykblmZpby�\u[hjZ�<h� \lhjhf� \ZjbZgl_� f_lh^bdZ� g_� \dexqZ_l� we_f_glu� \u[hjZ� p\_lZ�� ohly� kjZ\g_gb_hl^_evguo� p\_lh\�� g_� ij_^mkfhlj_ggh_� bgkljmdpb_c� bkke_^mxs_]h�� b a^_kv� bf__lky�H[ke_^m_fhfm�^_fhgkljbjmxl�p\_lgu_�dZjlhqdb�ih�hl^_evghklb�b ij_^eZ]Zxl�dZ`^uc�ojh�
fZlbq_kdbc�p\_l� hp_gblv�ih� ke_^mxs_c� kbkl_f_��hq_gv�ijbylgh� ������ ijbylgh� ������ \ keZ[hckl_i_gb�ijbylgh� ������[_ajZaebqgh� �����\ keZ[hc�kl_i_gb�g_ijbylgh� �²����mf_j_ggh�g_ijbylgh�²����hq_gv�g_ijbylgh��²���Bkke_^h\Zgb_� ijh\h^blky� k ihfhsvx� ki_pbZevgh]h� gZ[hjZ� dZjl� �p\_lghc� d\Z^jZl� gZ[_ehf�nhg_���Hp_gdZ�dhebq_kl\_ggZy�Wlhc� f_lh^bdhc� fu� �kh\f_klgh� k B�� <�� ;hjbkh\uf�� ������ bamqZeb� km[t_dlb\gh_\hkijbylb_�p\_lZ�\ iZlheh]bb��ijb�wibe_ilbq_kdbo�^bknhjbyo��K wlhc�p_evx�ih�dZ`^hfm�p\_lm[ueb� jZajZ[hlZgu� lZdb_� ihdZaZl_eb�� dZd� kj_^gbc� ihdZaZl_ev� kl_i_gb� ijbylghklb� p\_lZ� ma^hjh\uo�dhgljhevghc�]jmiiu��KQ���m [hevguo�wibe_ikb_c�\g_�^bknhjbc��KR��b ijb�^bknhjbyohljbpZl_evgh]h��&�G��b iheh`bl_evgh]h��&�G��Znn_dlb\gh]h�lhgZ��Djhf_�lh]h��ih�nhjfme_�&G�²�&�
▲  ���������������&�hij_^_eyeky�ihdZaZl_ev�>K��oZjZdl_jbamxsbc�jZagbpm�\ hp_gd_�ijbylghklb�p\_lZ�^ey�[hevgh]h



ijb�Znn_dlb\ghf�k^\b]_�F_lh^bdZ�ijb]h^gZ�^ey�bkke_^h\Zgbc�dZd�hl^_evguo�[hevguo��lZd�b ]jmii�[hevguo��>eydZ`^h]h�[hevgh]h�fh`_l�[ulv�mklZgh\e_g�oZjZdl_jguc�p\_lh\hc�jy^��KjZ\g_gb_�wlbo�jy^h\�\^bgZfbd_�� ijb� baf_g_gbb� wfhpbhgZevgh]h� khklhygby� [hevgh]h�� ij_^klZ\ey_l� agZqbl_evgucbgl_j_k�DZd� ^hihegbl_evguc� \ZjbZgl� f_lh^bdb� fu� bkihevah\Zeb� ijb_f� khhlg_k_gby� p\_lh\� bhll_gdh\��>ey�wlh]h�ba]hlZ\eb\Zxlky�wlZehgu��l��_��dZjlu��hdjZr_ggu_�\ hkgh\gu_�p\_lZ�ki_dljZb bf_xsb_�nhjfm�djm]Z��Khhl\_lkl\_ggh�dZ`^hfm�p\_lm�h[ke_^m_fhfm�ij_^ty\eyxl� _s_� ljbd\Z^jZlgu_�dZjlu��ba�dhlhjuo�h^gZ�ih�p\_lm�kh\_jr_ggh�b^_glbqgZ�wlZehgm��\lhjZy�hdjZr_gZ[he__� gZkus_gguf�� Z lj_lvy²f_g__� gZkus_gguf� p\_lhf�� Bgkljmdpby� ij_^mkfZljb\Z_lg_h[oh^bfhklv� ih^h[jZlv� d dZ`^hc� dZjl_�wlZehgm� ©gZb[he__� d g_c� ih^oh^ysmx� d\Z^jZlgmxdZjlmª�� fh^mk� ^_yl_evghklb� b djbl_jbc� hl[hjZ� g_� mlhqgyxlky�� Bkke_^mxlky� hkh[_gghklbfhlb\Zpbhgghc�gZijZ\e_gghklb�ihbkdh\hc�^_yl_evghklb�b lhqghklv�j_]bkljZpbb�b^_glbqghklbp\_lh\�b hll_gdh\�ijb�bo�khihklZ\e_gbb�
,,,��I:LHIKBOHEH=BQ?KD:Y�K?FBHLBD:�RBAHNJ?GBYIjb� iZlhikboheh]bq_kdhf� bkke_^h\Zgbb� [hevguo� rbahnj_gb_c� h[gZjm`b\Zxlkyk\h_h[jZagu_��^bZ]ghklbq_kdb� agZqbfu_��baf_g_gby�fure_gby��i_jp_ilb\ghc�^_yl_evghklb�bZnn_dlb\gh�ebqghklguo� k\hckl\�� Ijhy\e_gby� ikbobq_kdhc� iZlheh]bb� ijb� wlhf� ghkylkmffZjguc�oZjZdl_j��hgb�g_�fh]ml�[ulv�Z^j_kh\Zgu�d h^ghc�ba�kn_j�ikbobq_kdhc�^_yl_evghklb�ihwlhfm�\ bo�hibkZgbb�fu�[m^_f�qZklh�ijb[_]Zlv�d oZjZdl_jbklbd_�j_amevlZlh\�bkke_^h\Zgby�ihemqZ_fuo� k ihfhsvx� lhc�beb�bghc�f_lh^bdb�� \ i_j\mx� hq_j_^v�fZdkbfZevgh� \Zeb^guo�� \^bZ]ghklbd_�rbahnj_gbq_kdh]h�ijhp_kkZ��< lh�`_�\j_fy�ke_^m_l�hlf_lblv��qlh�ijZdlbq_kdb�g_kms_kl\m_l� f_lh^bd�� dhlhju_� y\eyebkv� [u� kh\_jr_ggh� ^bZ]ghklbq_kdb� g_� agZqbfufb� ijbbkke_^h\Zgbb�[hevguo�rbahnj_gb_c��GZijbf_j��djb\Zy�aZihfbgZgby����keh\�ih�lbim� ©ieZlhªijb� hlkmlkl\bb� debgbq_kdb� hij_^_ey_fh]h� kgb`_gby� iZfylb� y\ey_lky� dhk\_gguf� ijbagZdhfgZebqby�Znn_dlb\gh�ebqghklguo�baf_g_gbc�ih�rbahnj_gbq_kdhfm�lbim�BkdZ`_gb_� ijhp_kh\� h[h[s_gby� b hl\e_q_gby� m [hevguo�rbahnj_gb_c� hkh[_ggh� e_]dh\uy\ey_lky� ijb� bkke_^h\Zgbb� f_lh^bdhc� deZkkbnbdZpbb�� JZkij_^_e_gb_� dZjlhq_d� gZ� ]jmiiuijhba\h^blky� [hevgufb� qj_af_jgh� h[h[s_ggh�� [_a� k\yab� k j_Zevguf� kh^_j`Zgb_f� y\e_gbc�eb[h� `_� ih� g_kms_kl\_gguf�� g_h[uqguf�� g_Z^_d\Zlguf� ijbagZdZf�� Ijb\h^bf� ijbf_ju\uiheg_gby�aZ^Zgby�ih�f_lh^bd_�deZkkbnbdZpbb�[hevgufb�rbahnj_gb_c�;hevgZy� :�� ijh\_eZ� deZkkbnbdZpbx�� jmdh\h^kl\mykv� kdhgqZgbyfb� gZibkZgguo� gZdZjlhqdZo� keh\�� LZd�� \ h^gm� ]jmiim� hgZ� h[t_^bgbeZ� fZd�� `md�� \ >jm]mx� ²� fhjdh\v�� ]mkv�l_ljZ^v�� ehrZ^v��Hl^_evgu_� ]jmiiu� hgZ�ih^h[jZeZ�ih� dhebq_kl\m� [md\� \ keh\Zo��ibeZ�� ju[Z�dhaZ��kehg�;hevgZy�I��ijb�deZkkbnbdZpbb�\u^_ebeZ�ke_^mxsb_�]jmiiu��`b\u_�kms_kl\Z�`_gkdh]h�bfm`kdh]h� iheZ�� ]jb[u�� g_h^mr_\e_ggu_� ij_^f_lu� fm`kdh]h�� `_gkdh]h� b kj_^g_]h� jh^Z�jZkl_gby�fm`kdh]h��`_gkdh]h�b kj_^g_]h�jh^Z��ij_^f_lu��bf_xsb_�ebrv�fgh`_kl\_ggh_�qbkeh�ex^_c�fm`kdh]h�b `_gkdh]h�iheZ��<h� \lhjhf� kemqZ_� gZ]ey^gh� \b^gh� b]ghjbjh\Zgb_� [hevghc� kms_kl\_gguo� k\ya_c�� \kydeZkkbnbdZpby� ijh\_^_gZ� _x� \ hkgh\ghf� ih� ]jZffZlbq_kdhfm� ijbgpbim�� <_ku� b qZkuhdZau\Zxlky� kemqZcgh� \ h^ghc� ]jmii_�� gh� g_� ihlhfm�� qlh� hgb� y\eyxlky� baf_jbl_evgufbijb[hjZfb�� Z \� k\yab� k ]jZffZlbq_kdbfb� hkh[_gghklyfb� wlbo� keh\��< hkgh\_� deZkkbnbdZpbb�ijh\_^_gghc�[hevghc�I���g_�e_`bl�dZdZy�lh�_^bgZy�kbkl_fZ��;hevgZy�h^gh\j_f_ggh�ijbf_gbeZ^ey�deZkkbnbdZpbb�g_khihklZ\bfu_�djbl_jbb�

G_j_^dh� [hevgu_� rbahnj_gb_c� ijb� deZkkbnbdZpbb� fbgmxl� i_j\uc� wlZi� \uiheg_gbyaZ^Zgby�b kjZam�`_�^_eyl�\k_�dZjlhqdb�gZ�^\_��`b\Zy�b g_`b\Zy�ijbjh^Z��]jmiiu�



Ih�oZjZdl_jm�ijh\_^_gby�deZkkbnbdZpbb�[hevgufb�rbahnj_gb_c�g_j_^dh�fh`gh�km^blv�hgZjmr_gbyo� m gbo� p_e_gZijZ\e_gghklb� fure_gby�� ijb\h^ysbo� d g_ijh^mdlb\ghklbfukebl_evghc� �^_yl_evghklb�� ohly� \uiheg_gb_� hl^_evguo� ^hklZlhqgh� keh`guo� aZ^Zgbck\b^_l_evkl\m_l�� qlh� bgl_ee_dlmZevguc� mjh\_gv� m gbo� g_� kgb`_g�� Ijbf_jhf� wlh]h� y\ey_lkyijb\_^_ggZy� \ur_� deZkkbnbdZpby�� ihkljh_ggZy� gZ� g_khihklZ\bfuo� djbl_jbyo�� H[� wlhf� `_k\b^_l_evkl\m_l� ijh\_^_gb_� deZkkbnbdZpbb� gZ� jZaguo� mjh\gyo� h[h[s_gby� ²�� gZjy^m� k^hklZlhqgh� h[h[s_ggufb� g_j_^dh� gZ� hkgh\_� \u^_e_gby� Z[kljZdlgh]h� ijbagZdZ� ]jmiiZfbhklZ_lky� fgh`_kl\h� _^bgbqguo�� g_� jm[jbnbpbjh\Zgguo� dZjlhq_d� �©Bo� gb� k q_f� h[t_^bgblvg_evay��hgb�kZfb�ih�k_[_ª²�]h\hjbl�[hevghc��Ijb�\uiheg_gbb�aZ^Zgbc�ih�f_lh^bd_�bkdexq_gby�[hevgu_�lZd`_�ijhba\h^yl�h[h[s_gb_ih�g_kms_kl\_gguf��nhjfZevguf�ijbagZdZf�;hevghc�E�� h[t_^bgy_l� \ h^gm� ]jmiim� gh`gbpu�� dZlmrdm� b ljm[dm�²� ©\k_� hgb� bf_xlkd\hagu_�hl\_jklby��Z gZi_jklhd�bf__l�ebrv�\oh^gh_�hl\_jklb_ª��Hg�`_�h[t_^bgy_l�\_ku��hqdbb qZku� b bkdexqZ_l� l_jfhf_lj� ²� ©ih� ijbgpbim �h[sghklb� hlghr_gbc� ^_lZe_c�� <_ku� ijb\ha^_ckl\bb�nZdlhjh\� \g_rg_c� kj_^u�fh]ml� dhe_[Zlvky�� m hqdh\�fh`gh� i_j_^\b]Zlv� mrdb�� ZqZku�bf_xl�aZ\h^ghc�f_oZgbafª�E_]dhklv� ZdlmZebaZpbb� ©keZ[uoª�� qj_af_jgh� h[h[s_gguo� ijbagZdh\� h[gZjm`b\Z_lky�dh]^Z� [hevghfm�rbahnj_gb_c� ij_^ty\eyxl� dZjlhqdm�� ]^_� bah[jZ`_gu� ^Ze_db_� ^jm]� hl� ^jm]Zij_^f_lu�� A^hjh\u_� h[ke_^m_fu_� \ lZdbo� kemqZyo� eb[h� hldZau\Zxlky� \uihegblv� aZ^Zgb_�]h\hjy�� qlh� wlZ� dZjlhqdZ� g_� kh^_j`bl�bah[jZ`_gbc� lj_o�ij_^f_lh\�� dhlhju_�fh`gh� [ueh� [uh[h[sblv��eb[h�^Zxl�h[mkeh\e_ggh�nhjfZevgh_�j_r_gb_��©_keb�\u�gZklZb\Z_l_��lh�fh`gh�lZd���gh� wlh� g_ijZ\bevghª��� ;hevgu_�rbahnj_gb_c� \ wlbo� kemqZyo� e_]dh� ijhba\h^yl� h[h[s_gb_� bhlklZb\Zxl�ijZ\bevghklv�j_r_gby� aZ^Zqb��LZd��gZijbf_j��ij_^ty\ey_lky�dZjlhqdZ��gZ�dhlhjhcgZjbkh\Zgu�jhaZ��y[ehdh��rm[Z��dgb]Z�;hevghc�K���©JhaZ��y[ehdh�b dgb]Z�bf_xl�ebklvyª�;hevghc�H��� ©?keb� \ ]jZffZlbd_� jZa[bjZlvky�� lh� dgb]Z�� jhaZ�� b rm[Z�`_gkdh]h� jh^Z�� Zy[ehdh�²�kj_^g_]h�jh^Zª�Ijb� bkke_^h\Zgbb� f_lh^bdhc� bkdexq_gby� g_j_^dh� m [hevguo� rbahnj_gb_ch[gZjm`b\Zxlky�y\e_gby�jZaghieZgh\hklb�fure_gby��H^gh�b lh�`_�aZ^Zgb_�[hevghc�\uihegy_l\ g_kdhevdbo�\ZjbZglZo��bgh]^Z�h^bg�ba�gbo�ijZ\bevguc���Ijb�wlhf�ij_^ihql_gb_�dZdhfm�eb[hj_r_gbx�g_�hl^Z_lky��LZd��[hevgZy�I��h^gh�b lh�`_�aZ^Zgb_�j_rZ_l�^\hydh��©Fh`gh�h[t_^bgblvfhg_lm��[m^bevgbd�b dZjfZggu_�qZku�b \u^_eblv�kl_ggu_�qZku��lZd�dZd�hgb�]jZg_ghc�nhjfu��:fh`gh�\u^_eblv�fhg_lm²wlh�\k_�qZku�ih�ijhba\h^kl\m��Z wlh�^_gv]b��<k_�aZ\bkbl�hl�ihklZgh\db\hijhkZ��?keb�ih�nhjf_�²�lh�i_j\h_�j_r_gb_��Z ih�ijhba\h^kl\m�²�\lhjh_ª�;hevghc�@��h[t_^bgy_l�\ h^gm� ]jmiim�khegp_��d_jhkbgh\mx�eZfim�b k\_qm�b bkdexqZ_lwe_dljbq_kdmx� eZfihqdm�� Ijb� wlhf� hg� jZkkm`^Z_l� ke_^mxsbf� h[jZahf�� ©We_dljbq_kdZyeZfihqdZ� kebrdhf� iZog_l� pb\bebaZpb_c��Pb\bebaZpby� m[beZ� \k_�� qlh� hklZ\Zehkv� \ q_eh\_d_ohjhr_]h��<hh[s_�lh��g_l�gZ^h[ghklb�bkdexqZlv�gb�h^bg�ba�wlbo�ij_^f_lh\��gh��jmdh\h^kl\mykvih^l_dklhf��y bkdexqbe�we_dljbq_kdmx�eZfihqdm��Djhf_�lh]h��\ g_c�g_l�hq_\b^ghklb�]hj_gby�gZdZeZ�gblb��BgZq_�[ueb�[u�dZdb_�gb[m^v�emqb�ih^jbkh\Zgu��LZdbf�h[jZahf��a^_kv�fh]ml�[ulv^\Z�ieZgZ��i_j\uc²km[t_dlb\gh�bg^b\b^mZevguc��Z \lhjhc�²�h[mkeh\e_gguc�g_h[oh^bfhklvxdhgdj_lgh]h� hl\_lZ� gZ� ijyfhc� \hijhkª�� AZ^Zgb_�� lj_[mxs__� h[h[s_gby� baf_jbl_evguoijb[hjh\��[hevghc�j_rZ_l�lZd��©A^_kv�fh]ml�[ulv�ljb�ieZgZ��I_j\uc�ieZg�²�y bkdexqZx�hqdb�Ijb� wlhf� jmdh\h^kl\mxkv� g_`_eZgb_f� ke_ihlu� ^moh\ghc�� Hqdb� ²� wlh� kbf\hebq_kdZykh]eZkh\Zgghklv�� k\b^_l_evkl\mxsZy� h ke_ihl_��<lhjhc�ieZg�²�ijb� jZkkfhlj_gbb� k ihabpbcq_eh\_q_kdhc� g_h[oh^bfhklb� bkihevah\Zgby� \ [ulm� ²� gm`gu� \k_� q_luj_� ij_^f_lZ�� ?klv� blj_lbc�ieZg�²�\k_�wlb�ij_^f_lu��djhf_�\_kh\��y\eyxlky�[he__�_^bgbqgufb��p_evgufb�ih�k\h_cijbjh^_ª�� Wlb� y\e_gby� jZaghieZgh\hklb� gZ[ex^Zxlky� b ijb� h[ke_^h\Zgbb� [hevguorbahnj_gb_c�^jm]bfb�wdki_jbf_glZevgufb�f_lh^bdZfb��ij_^iheZ]Zxsbfb�p_e_gZijZ\e_ggmx



b ihke_^h\Zl_evgmx� ^_yl_evghklv� �gZijbf_j�� khhlghr_gb_� ihkeh\bp� k njZaZfb��� lZd� dZdjZaghieZgh\hklv²ijhy\e_gb_� gZjmr_gby� p_e_gZijZ\e_gghklb� fure_gby� �;�� <�� A_c]Zjgbd�������KemqZcgu_�� g_Z^_d\Zlgu_� ZkkhpbZpbb� h[gZjm`b\Zxlky� \ ibdlh]jZffZo� [hevguorbahnj_gb_c��Ke_^m_l�hlf_lblv��qlh�f_lh^bdZ�ibdlh]jZff�\uy\ey_l�gZjmr_gby�ZkkhpbZlb\gh]hijhp_kkZ� qZklh� lh]^Z�� dh]^Z� hgb� _s_� hklZxlky� g_aZf_lgufb� ijb� bkke_^h\Zgbb� ^jm]bfbf_lh^bdZfb�F_lh^bdZ�ibdlh]jZff�lj_[m_l�hl�h[ke_^m_fh]h�mf_gby�meh\blv�h[s__�\ keh\_�b jbkmgd_�ohly� agZq_gb_� keh\Z� kZfh�ih� k_[_�rbj_��q_f� lh��qlh�fh`gh�bah[jZablv� jbkmgdhf��b agZq_gb_jbkmgdZ�rbj_��q_f�keh\Z��hgb�^he`gu�ebrv�\ dZdhc�lh�qZklb�kh\iZ^Zlv��=��<��;bj_g[Zm�f�������;�� <�� A_c]Zjgbd�� ������ :�� J�� Emjby�� ������� H[gZjm`b\Z_fu_� ijb� bkke_^h\Zgbb� f_lh^bdhcibdlh]jZff� m [hevguo� rbahnj_gb_c� jZkkljhckl\Z� khhlg_k_gby� Z[kljZdlgh�kfukeh\uo� bij_^f_lgh�dhgdj_lguo�dhfihg_glh\�ZgZeblbdh�kbgl_lbq_kdhc�^_yl_evghklb�fh`gh�jZkp_gb\ZlvdZd�j_amevlZl�gZjmr_gby�\aZbfh^_ckl\by�kb]gZevguo�kbkl_f��Wlbf�`_�fh`gh�h[tykgblv�b lhh[klhyl_evkl\h�� qlh� ^ey� [hevguo�rbahnj_gb_c� g_jZ\ghagZqgufb� hdZau\Zxlky� ij_^f_lguc� bkeh\_kguc�\ZjbZglu�f_lh^bdb�bkdexq_gby�Ijb� bkke_^h\Zgbb� f_lh^bdhc� ibdlh]jZff� [hevguo� rbahnj_gb_c� g_j_^dh� hlf_qZ_lkyk\h_h[jZagZy� e_]dhklv�� k dhlhjhc� hgb� ih^[bjZxl� h[jZau� ^ey� hihkj_^h\Zgby�� Ibdlh]jZffu�hkh[_ggh�d keh\Zf�Z[kljZdlgh]h�kh^_j`Zgby��g_�ij_^klZ\eyxl�^ey�gbo�lZdhc�ljm^ghklb��dZd�^ey[hevguo�k bgl_ee_dlmZevghc�g_^hklZlhqghklvx�\ke_^kl\b_�hj]Zgbq_kdh]h�ihjZ`_gby�fha]Z�Ih�=��<��;bj_g[Zmf� �������� hgb� hlh[jZ`Zxl� oZjZdl_jgmx� ^ey�fure_gby� wlbo� [hevguo©imklmxª� kbf\hebdm²wlh� g_� ijbkmsZy� a^hjh\uf� kihkh[ghklv� Z[kljZ]bjh\Zlv� �\ukr__ijhy\e_gb_� ikbobq_kdhc� ^_yl_evghklb��� Z \uqmjguc�� nhjfZevguc� kihkh[� bkdZ`_ggh]hhljZ`_gby�^_ckl\bl_evghklb��h[mkeh\e_gguc�Zmlbafhf�[hevgh]h�rbahnj_gb_c�K�� <�� Ehg]bgh\Z� ������� jZajZ[hlZeZ� q_ldmx� kbkl_fZlbdm� gZ[ex^Zxsboky� m [hevguorbahnj_gb_c� ijb� bkke_^h\Zgbb� f_lh^bdhc� ibdlh]jZff� h[jZah\�� ba[bjZ_fuo� ^eyhihkj_^h\Zgby��LZd��\u^_ey_lky�\u[hj�h[jZah\��g_Z^_d\Zlguc�ih�kh^_j`Zgbx��Kx^Z�hlghkblky\u[hj� \_kvfZ� hl^Ze_ggh]h� hl� aZ^Zggh]h� keh\Z�h[jZaZ��gZijbf_j� d keh\m� ©kijZ\_^eb\hklvª�²klZdZg� k \h^hc�� >Ze__� d wlhc� ]jmii_� ibdlh]jZff� K�� <�� Ehg]bgh\Z� hlghkbl� imklhc�\uohehs_gguc�� [_kkh^_j`Zl_evguc� \u[hj�� gZijbf_j� bkihevah\Zgb_� ^ey� ibdlh]jZff� lhq_d�ebgbc�Ijb� wlhf�^ey�hihkj_^h\Zgby�ba[bjZ_lky� h[jZa�� ebr_gguc� kZf�ih� k_[_� dZdh]h�[u� lh�gb[ueh�kh^_j`Zgby��<u[hj�gZ�hkgh\_�ZdlmZebaZpbb�qm\kl\_ggh]h�\i_qZle_gby��gZijbf_j�d keh\m©jZaemdZª�²�l_fguc�d\Z^jZl��©L_fguc�d\Z^jZlbd�²�wlh�hebp_l\hj_gb_�i_qZeb��jZaemdZ�h[uqghkhijh\h`^Z_lky� i_qZevx�� L_fguc� p\_l� khhl\_lkl\m_l� gZkljh_gbx�� dhlhjh_� [u\Z_l� ijbjZaemd_ª���Ibdlh]jZffu�ih�kha\mqbx��©hlqZygb_ª�²�qZcgbd��K��<��Ehg]bgh\Z�\u^_ey_l�lZd`_ibdlh]jZffu�� ihkljh_ggu_� k mq_lhf� dZdh]h�lh� njZ]f_glZ�� h[uqgh� g_m^Zqgh� \u[jZggh]hdhgdj_lghc� kblmZpb_c�� gZijbf_j� d keh\m� ©gZ^_`^Zª²kdZf_cdZ� �©Dh]^Z� gZ^_xlky�� lhh[yaZl_evgh�`^ml��Klhy�`^Zlv�g_m^h[ghª��<lhjmx�� oZjZdl_jgmx� ^ey� [hevguo� rbahnj_gb_c�� ]jmiim� ibdlh]jZff�� ih� K�� <�Ehg]bgh\hc�� khklZ\eyxl� hkgh\Zggu_� gZ� g_ijZ\bevghf� \u[hj_� k ihl_j_c� p_e_gZijZ\e_gghklb^_ckl\by�� A^_kv�²�fgh`_kl\_gguc� lbi� \u[hjZ�� dh]^Z� ^ey� hihkj_^h\Zgby� ba[bjZxlky� h[jZaug_kdhevdbo�ij_^f_lh\��dhgdj_lguc�\u[hj�k jZkieu\qZlhklvx�b k�kbf\hebq_kdbf�h[tykg_gb_f�gZijbf_j� d keh\m� ©jZaemdZª²� kl_gZ�� fmkhjgh_� \_^jh� b q_eh\_d� �©Kl_gZ�� fmkhjgh_� \_^jh� bq_eh\_d� kb^bl� gZ� wlhf� \_^j_�� h[o\Zlb\� ]heh\m�� b ^mfZ_l�� qlh� kgh\Z� h^bg�� Q_eh\_dZ�� dZdg_gm`gmx� ebqghklv�� [_kihe_aghklv� _]h� kms_kl\h\Zgby�� fh`gh� Zkkhpbbjh\Zlv� k fmkhjhf���Kl_gZ²kbf\he� h^bghq_kl\Z���ª��� kl_j_hlbighklv� \u[hjZ�� dh]^Z� ^ey� kha^Zgby� kh\_jr_gghjZaebqguo�ibdlh]jZff�bkihevam_lky�h^bg�b lhl�`_�madbc�gZ[hj�h[jZah\�;�� =�� O_jkhgkdbc� ������� mklZgh\be� l_kgmx� k\yav� f_`^m� oZjZdl_jhf� ibdlh]jZff� b



ikbobq_kdbf� khklhygb_f� [hevguo� rbahnj_gb_c�� < khklhygbb� h[hklj_gby� hlf_qZ_lky� j_adh_kgb`_gb_�qbkeZ�Z^_d\Zlguo�h[jZah\��kf_s_gb_�kl_j_hlbighc�mklZgh\db��mihlj_[e_gb_�[md\�G_Z^_d\Zlgu_�ZkkhpbZpbb�gZ[ex^Zxlky�b \�ZkkhpbZlb\ghf�wdki_jbf_gl_��J_q_\Zy�j_Zdpby\ wlbo� kemqZyo� k\yaZgZ� g_� kh� keh\hf�jZa^jZ`bl_e_f�� Z k� dZdbf�gb[m^v� ihklhjhggbfjZa^jZ`bl_e_f� �ajbl_evguf��a\mdh\uf���:lZdlbq_kdZy�j_q_\Zy�j_Zdpby�\hh[s_�g_�h[mkeh\e_gZgZebqb_f�dhgdj_lgh]h�\g_rg_]h�jZa^jZ`bl_ey�M [hevguo�rbahnj_gb_c�\ keh\_kghf�wdki_jbf_gl_�g_j_^db�gbarb_��ijbfblb\gu_��ih�:�=�� B\Zgh\m�Kfhe_gkdhfm�� ������ j_q_\u_� j_Zdpbb�� woheZebq_kdb_�� hldZagu_�� ih� kha\mqbx�Ijbq_f� dhebq_kl\h� bo� h[uqgh� \hajZklZ_l� k l_q_gb_f� ijhp_kkZ�� Bgh]^Z� m^Z_lky� h[gZjm`blvkhhl\_lkl\_ggh�kh^_j`Zgbx�[j_^Z�gZebqb_�g_bg^bnn_j_glguo�keh\_kguo�jZa^jZ`bl_e_c��Ijb\ha^_ckl\bb� bo� hdZau\Z_lky� aZf_lgh� m\_ebq_gguf� eZl_glguc� i_jbh^�� j_q_\Zy� j_Zdpbyfgh]hkeh\gZ�� hljZ`Z_l� [j_^h\u_� i_j_`b\Zgby� [hevgh]h�� LZd�� ijb� bihohg^jbq_kdhc� nhjf_rbahnj_gbb� lZdbfb� g_bg^bnn_j_glgufb� jZa^jZ`bl_eyfb� hdZau\Zxlky� gZa\Zgby� [he_ag_c� b\gmlj_ggbo�hj]Zgh\��\ dhlhju_�[hevgu_�ijh_pbjmxl�bkiulu\Z_fu_�bfb�g_ijbylgu_�hsms_gby�< ZkkhpbZlb\ghf� wdki_jbf_gl_� g_j_^dh� h[gZjm`b\Z_lky� b k\h_h[jZagh_� baf_g_gb_\hkijbylby�keh\�[hevgufb�rbahnj_gb_c��Keh\Z�^ey�gbo�ijbh[j_lZxl�fgh`_kl\_ggh_�agZq_gb_\ k\yab� k jZaebqghc� ljZdlh\dhc� bo� khklZ\guo� we_f_glh\�� < wlbo� kemqZyo� fh`gh� ]h\hjblv� hjZkrZlu\Zgbb� kfukeh\hc� kljmdlmju� keh\Z� �iZlheh]bq_kdbc� ihebk_fZglbaf�� ih� F�� K�E_[_^bgkdhfm�� ������� Ijbf_jhf� wlh]h� fh`_l� kem`blv� ke_^mxsZy� ZkkhpbZlb\gZy� iZjZ� \keh\_kghf�wdki_jbf_gl_��fm`_kl\h�²�ohehklyd�K ij_h[eZ^Zgb_f� kemqZcguo�� g_kms_kl\_gguo� ZkkhpbZpbc�� k ZdlmZebaZpb_c� ©keZ[uoªijbagZdh\� ij_^f_lh\� b y\e_gbc� k\yaZgu� b gZ[ex^Zxsb_ky� m [hevguo�rbahnj_gb_c� y\e_gby[_kieh^gh]h�fm^jkl\h\Zgby�²�j_ahg_jkl\Z��< j_amevlZl_� ki_pbZevgh]h�iZlhikboheh]bq_kdh]hbkke_^h\Zgby�L��B��L_i_gbpugZ��������hibkZeZ�kljmdlmjm�j_ahg_jkl\Z��Ikboheh]bq_kdbc�ZgZebaiha\hebe�Z\lhjm�mklZgh\blv�gZebqb_�\ kljmdlmj_�j_ahg_jkl\Z�ke_^mxsbo�dhfihg_glh\��keZ[hklvkm`^_gbc� �\uohehs_gghklv� ZkkhpbZpbc�� ihl_jy� p_e_gZijZ\e_gghklb�� khkdZevau\Zgby��g_ij_f_ggh_�mkeh\by�\hagbdgh\_gby�j_ahg_jkl\Z�²�Znn_dlb\gu_�baf_g_gby��ijhy\eyxsb_ky�\\ g_Z^_d\Zlghklb�\u[hjZ�ij_^f_lZ�h[km`^_gby��\ ij_l_gpbhagh�hp_ghqghc�ihabpbb�[hevgh]h�bkdehgghklb� d [hevrbf� h[h[s_gbyf� ih� ih\h^m� hlghkbl_evgh� g_agZqbl_evguo� h[t_dlh\km`^_gby�� Ba� Znn_dlb\guo� baf_g_gbc� L�� B�� L_i_gbpugZ� \u\h^bl� b lZdmx� hkh[_gghklvj_ahg_jkl\Z��dZd�fgh]hj_qb\hklv��mdZau\Zy��qlh�wlh�ke_^kl\b_�g_Z^_d\Zlghc�ihabpbb�[hevgh]h�dkblmZpbb��Hlkx^Z�`_�b fgh]hagZqbl_evghklv�b k\h_h[jZaguc�g_mf_klguc�iZnhk�\ukdZau\Zgbc�Fu�m`_�ijb\h^beb�h[jZapu�j_ahg_jkdbo�km`^_gbc�[hevguo�rbahnj_gb_c��gZ[ex^Zxsboky�ijb\uiheg_gbb�bfb� aZ^Zgbc�ih�f_lh^bdZf�bkdexq_gby��ibdlh]jZff��Hkh[_ggh�e_]dh�\uy\ey_lkyj_ahg_jkl\h� f_lh^bdhc� hij_^_e_gby� ihgylbc�� <hl� ijbf_ju� lZdh]h� jh^Z� j_ahg_jkdbonhjfmebjh\hd�IZevlh�²�ij_^f_l�we_]Zglghklb��dhlhjZy�ih^q_jdb\Z_l�\dmk�ghkys_]h��Djhf_�lh]h��bgh]^ZiZevlh�aZsbsZ_l�hl�oheh^Z�b Zlfhkn_jguo�\ebygbc�>jm`[Z�²�wlh�ZkkhpbZpby�g_kdhevdbo�\aZbfgh�h^bgZdh\h�jZa\bluo�ex^_c��< ijhlb\ghfkemqZ_� hgb�� _keb�^jm`Zsb_�gZoh^ylky� \ g_h^bgZdh\hc� klZ^bb� jZa\blby� k\h_]h�bgl_ee_dlZ��g_[m^ml�^jm]�^jm]Z�ihgbfZlv��b ^jm`[Z�ij_\jZlblky�\ g_^jm`_ex[b_�<uklmiZ_l�j_ahg_jkl\h�b ijb�h[tykg_gbb�[hevgufb�kfukeZ�ijhqblZgguo�jZkkdZah\��<hldZd�[ue�ihgyl�[hevguf�jZkkdZa�©Dhemf[h\h�ycphª�©Dhemf[��ij_`^_�q_f�hlijZ\beky�\ wdki_^bpbx��\k_�ij_^\Zjbl_evgh�\a\_kbe��b[h� kZfh_ljm^gh_�²�wlh�ih^]hlh\dZ�d wdki_^bpbb��Z g_�k\_jr_gb_��Qlh�dZkZ_lky�ycpZ��lh�l_hj_lbq_kdb�hghg_�fh`_l�klhylv�\_jlbdZevgh��lZd�dZd�jZa[blh_�ycph�²�wlh�m`_�g_�ycph��>_eh�\ lhf��qlh�ycph�²wlh�b^_y�iml_r_kl\by��B^_b�[u\Zxl�jZagu_�²�hkms_kl\bfu_�b g_hkms_kl\bfu_��IhklZ\b\�ycph\_jlbdZevgh�� Dhemf[� ijh^_fhgkljbjh\Ze� kh]jZ`^ZgZf� ij_\jZs_gb_� b^_b� g_hkms_kl\bfhc� \hkms_kl\bfmxª�



Ij_^klZ\ey_l�bgl_j_k�ihgbfZgb_�[hevgufb�rbahnj_gb_c�i_j_ghkgh]h�kfukeZ�ihkeh\bp�Ijb� m`_� \ujZ`_gghf� rbahnj_gbq_kdhf� ^_n_dl_� kdjuluc� kfuke� ihkeh\bp� hdZau\Z_lky� ^ey[hevguo�g_^hklmiguf�²�ihkeh\bpZ�ljZdlm_lky�nhjfZevgh��Ijbf_ju�wlh]h�²�H^bg�\ ihe_�g_�\hbg�²�H^ghfm�\ ihe_�kdmqgh��Y[ehdh�hl�y[ehgb�g_^Ze_dh�iZ^Z_l�²Y[ehdh��dZd�b \k_�\ ijbjh^_��ih^qbgy_lky�aZdhgm�GvxlhgZ�h \k_fbjghf�ijbly`_gbb��G_�\k_�lhahehlh�� qlh� [e_klbl�²� Ahehlh� y\ey_lky� ahehlhf� kj_^b�f_lZeebq_kdbo� ba^_ebc�� Z m]hev� kj_^bbklhiguo��G_nlv�²�lh`_�ahehlh��lhevdh�q_jgh_�H^gZdh�g_j_^dh� �ijb� hlghkbl_evgh�f_gvr_c� \ujZ`_gghklb�rbahnj_gbq_kdh]h�^_n_dlZ�[hevgu_��hi_jbjmy�ij_`gbf�`bag_gguf�hiulhf��^Zxl�ijZ\bevgh_�lhedh\Zgb_�ihkeh\bp��< wlbokemqZyo� j_amevlZlb\guf� y\ey_lky� khhlg_k_gb_� ihkeh\bp� k njZaZfb�� GZjy^m� k ijZ\bevgufbh[gZjm`b\Zxlky�hrb[hqgu_�j_r_gby��qZklh�ih�nhjfZevgh�e_dkbq_kdhfm�koh^kl\m��gZijbf_j�G_� \k_� lh� ahehlh�� qlh� [e_klbl�²�Om^h`gbd� k^_eZe� klZlmwldm� k ihahehq_gghc� ]heh\hc�Puieyl�ih�hk_gb�kqblZxl�²PuieylZ�\ujZklZxl�d hk_gb�Bgh]^Z� hlkmlkl\m_l� b nhjfZevgh_� koh^kl\h� f_`^m� ihkeh\bp_c� b njZahc�� H[tykg_gb_[hevgufb�k\h_]h�j_r_gby�aZ^Zgby�hdZau\Zxlky�iZjZeh]bq_kdbf��j_ahg_jkdbf��LZd��[hevghc�H�hlg_k� d ihkeh\bp_� ©Iehomx� h\pm� ba� klZ^Z� \hgª� njZam� ©?keb� kZf� hlj_aZe� g_ijZ\bevgh�� g_ke_^m_l� \bgblv� gh`gbpuª�� Fhlb\bjm_l� hg� wlh� ke_^mxsbf� h[jZahf�� ©Wlb� ^\_� njZau�oZjZdl_jbamxsb_ky� h^ghlbighklvx� hlghr_gby� d h[t_dlm��Iehomx� h\pm� m^Zeyxl� ba� klZ^Z��:_keb� hlj_aZe� g_ijZ\bevgh�� lh� \ ^hkZ^_� hl[jZku\Zxl� \ klhjhgm� gh`gbpu�� A^_kv� h^ghlbigufy\ey_lky�lh��qlh�h[t_dl��dhlhjuc�m^Zey_lky��\bgh\Zlª�
H[uqgh�khhlghr_gb_�ihkeh\bp�b njZa�iha\hey_l�\uy\blv�b jZaghieZgh\hklv�²�d h^ghc�b lhc`_� ihkeh\bp_� [hevgu_� hlghkyl� g_kdhevdh� njZa� b gb� h^ghc� ba� gbo� g_� hl^Zxl� ij_^ihql_gby�dZ`^uc�\ZjbZgl�j_r_gby�hgb�kqblZxl�ijZ\bevguf�< l_o�kemqZyo��dh]^Z�lZdb_�hrb[hqgu_�km`^_gby�_^bgbqgu��wibah^bqgu��fh`gh�]h\hjblvh khkdZevau\Zgbyo�� KhkdZevau\Zgby� gZ[ex^Zxlky� m [hevguo� rbahnj_gb_c� ijb� bohlghkbl_evghc� khojZgghklb�� ;�� <�� A_c]Zjgbd� ������� hlghkbl� khkdZevau\Zgby� d gZjmr_gbyfeh]bq_kdh]h�oh^Z�fure_gby�b oZjZdl_jbam_l�bo�ke_^mxsbf�h[jZahf��ijZ\bevgh�j_rZy�dZdh_�eb[h�aZ^Zgb_�beb�Z^_d\Zlgh�jZkkm`^Zy�h dZdhf�eb[h�ij_^f_l_��[hevgu_�g_h`b^Zggh�k[b\Zxlkyk ijZ\bevgh]h� oh^Z� fuke_c� ih� eh`ghc�� g_Z^_d\Zlghc� ZkkhpbZpbb�� Z aZl_f� \gh\v� kihkh[guijh^he`Zlv�jZkkm`^_gb_�ihke_^h\Zl_evgh��g_�bkijZ\eyy�^hims_gghc�hrb[db�Wlb� khkdZevau\Zgby� \g_rg_� gZihfbgZxl�gZ[ex^Zxsb_ky�ijb� Zkl_gbq_kdbo� khklhygbyoy\e_gby� g_ihke_^h\Zl_evghklb� km`^_gbc�� H^gZdh� m [hevguo� rbahnj_gb_c� hrb[hqgu_km`^_gby�\hagbdZxl�\g_�k\yab�k bklhsZ_fhklvx��hgb�h[mkeh\e_gu�k\h_h[jZaguf�gZjmr_gb_fZkkhpbZlb\gh]h� ijhp_kkZ�� [hevr_c� qZklvx� g_� dhjjb]bjmxlky� bkke_^mxsbf�� >Z`_� ijbjZatykg_gbb�h[ke_^m_fhfm��dZd� ke_^h\Zeh�[u� \uihegblv� aZ^Zgb_�� hg�ih�ij_`g_fm� hlklZb\Z_lk\h_� j_r_gb_�� ijb\h^y� j_ahg_jkdb_�� iZjZeh]bq_kdb_� fhlb\bjh\db�� Djhf_� lh]h�� m [hevguorbahnj_gb_c� g_� m^Z_lky� meh\blv� hij_^_e_gghc� k\yab� f_`^m� kl_i_gvx� ljm^ghklb� aZ^Zgby� bihy\e_gb_f�hrb[hqguo�km`^_gbc�KhkdZevau\Zgby� e_]q_� h[gZjm`b\Zxlky� ijb� bkke_^h\Zgbb� f_lh^bdZfb�� kh^_j`Zsbfbfgh`_kl\h� ijbf_jgh� h^bgZdh\uo� ih� ljm^ghklb� aZ^Zgbc� �deZkkbnbdZpby�� bkdexq_gb_�h[jZah\Zgb_� ZgZeh]bc� b l�� ^���� LZd�� ijZ\bevgh� \uihegyy� aZ^Zgby� ih� f_lh^bd_� bkdexq_gby�h[ke_^m_fuc� \g_aZigh� \ h^ghf� ba� ijbf_jh\� h[t_^bgy_l� dZlmrdm�� ljm[dm� b gZi_jklhd� bbkdexqZ_l� gh`gbpu� �©ih� ijh^he]h\Zlhklb�� ih� \ulygmlhklb� ljm[dbª��� Ihke_^mxsb_� [he__ljm^gu_� aZ^Zgby� hg� \uihegy_l� ijZ\bevgh�� Dh]^Z� bkke_^mxsbc� ihdZau\Z_l� _fm� ijZ\bevgh_j_r_gb_��h[ke_^m_fuc�]h\hjbl��qlh�fh`gh�wlh�aZ^Zgb_�\uihegblv�ih�jZaghfm��b hlklZb\Z_l�k\h_hrb[hqgh_� km`^_gb_�� B ijb� hlg_k_gbb� njZa� d ihkeh\bpZf� m [hevguo� rbahnj_gb_c� lZd`_g_j_^dh�gZ[ex^Zxlky�khkdZevau\Zgby��ijbf_ju�dhlhjuo�ijb\h^bebkv�\ur_�Ij_^klZ\eyxl�bgl_j_k�bkke_^h\Zgby�i_jp_ipbhgghc�^_yl_evghklb�[hevguo�rbahnj_gb_c�



Ijh\_^_ggu_� wdki_jbf_glZevgh�ikboheh]bq_kdb_� bkke_^h\Zgby� �X��N��Iheydh\�� ������X�� <�B\Zggbdh\�� ������ B�� ?�� ;h]^Zgh\�� ������ ihdZaZeb�� qlh� ijb� rbahnj_gbb� h[gZjm`b\ZxlkygZjmr_gby� \hkijbylby�� ijhy\eyxsb_ky� \ k\h_h[jZaguo� hkh[_gghklyo� hihagZgby� ajbl_evguoh[jZah\�\ mkeh\byo�g_iheghc�bgnhjfZpbb�²�jbkmgdh\�k g_ihegufb�dhglmjZfb�bah[jZ`_gby�eb[h�g_q_ldbo��jZknhdmkbjh\Zgguo�ijb�ijh_dpbb�gZ�wdjZg��bah[jZ`_gbc�Fu� kh\f_klgh� k ?�� K�� <ZcgfZghf� ������� bkke_^h\Zeb� hihagZgb_� ajbl_evguo� h[jZah\[hevgufb� rbahnj_gb_c� ijb� ^jm]hf� ihkljh_gbb� hiulZ�� dh]^Z� aZ^Zgb_� k kZfh]h� gZqZeZij_^klZ\ey_l� h[ke_^m_fhfm� \hafh`ghklv� \u^\b`_gby� l_o� beb� bguo� ]bihl_a�� f_g__h]jZgbq_gguo� aZ^Zggufb� mkeh\byfb�� f_g__� ij_^hij_^_e_gguo� m`_� bf_xs_cky� ajbl_evghcbgnhjfZpb_c��LZdh_�ihkljh_gb_�wdki_jbf_glZ�iha\hey_l�[he__�ihegh�ijhZgZebabjh\Zlv�l_q_gb_ihagZ\Zl_evguo� ijhp_kkh\� \h� \j_f_gb� b bo� aZ\bkbfhklv� hl� eh]bq_kdh]h� kljhy� bp_e_gZijZ\e_gghklb�fure_gby�< k\yab� k wlbf� [ueZ� ba[jZgZ� ij_^eh`_ggZy� :��F�� IZjZq_\uf� �������� ihkljh_ggZy� ihijbgpbim�b]ju� ©Fhjkdhc�[hcª�f_lh^bdZ�eh]bq_kdh]h�j_r_gby� aZ^Zqb�hihagZ\Zgby�pbnj��ijbdhlhjhc� m^Z_lky� km^blv� h ihke_^h\Zl_evghklb� jZkkm`^_gbc�� h oZjZdl_j_� eh]bq_kdhc�hi_jZpbhgghc�klhjhgu�fukebl_evguo�ijhp_kkh\�ijb�ihagZ\Zl_evghc�^_yl_evghklb��Ihemq_gu^Zggu_�� k\b^_l_evkl\mxsb_� h gZebqbb� ijb� rbahnj_gbb� jZkkljhckl\� ihagZ\Zl_evghc^_yl_evghklb�� oZjZdl_j� b kl_i_gv� \ujZ`_gghklb� dhlhjuo� aZ\bk_eb� hl� ]em[bgu� ikbobq_kdh]h^_n_dlZ�� gZjmr_gbc� fhlb\Zpbhggh]h� dhfihg_glZ� ihbkdh\hc� ^_yl_evghklb�� Hlf_qZebkv\ujZ`_ggu_� gZjmr_gby� eh]bq_kdh]h� kljhy� ^_yl_evghklb� ²� g_h[uqgu_� oh^u� h[tykgyebkvkhh[jZ`_gbyfb� kbff_ljbb� beb� q_j_^h\Zebkv� \ rZofZlghf� ihjy^d_�� >hklb]gmluc� mki_og_^hklZlhqgh� mqblu\Zeky� \ ^Zevg_cr_c� ihbkdh\hc� ^_yl_evghklb�� Bgh]^Z� hlf_qZebkvg_p_e_khh[jZagu_�� g_p_e_gZijZ\e_ggu_� oh^u� ^Z`_� lh]^Z�� dh]^Z� [ueZ� m`_� ba\_klgZ� [hevrZyqZklv� bkdhfhc� pbnju�� G_fhlb\bjh\Zggu_� oh^u� ghkbeb� oZjZdl_j� khkdZevau\Zgby� gZ� [he__gbadbc�mjh\_gv�\uiheg_gby�aZ^Zgby��<u^\b]Zebkv�ebr_ggu_�j_Zevguo�hkgh\Zgbc�]bihl_au��<hl^_evguo�njZ]f_glZo�pbnj�meZ\eb\Zebkv�km]m[h�nhjfZevgu_�hkh[_gghklb��GZijbf_j��m\b^_\�\gZc^_gghf� bf� njZ]f_gl_� pbnju� �� koh^kl\h� k [mf_jZg]hf�� [hevghc� gZ^he]h� hl\e_dZeky� hl\uiheg_gby�aZ^Zgby�b jZkkm`^Ze�h ijhbkoh`^_gbb�[mf_jZg]Z�b h�\_jhylghc�\hafh`ghklb�_]hh[gZjm`_gby�\ lZ[ebp_�Hlghr_gb_�[hevguo�d hiulm�k\b^_l_evkl\m_l�h[�hij_^_e_gghf�wfhpbhgZevghf�kgb`_gbb�Hlkmlkl\mxl� khhl\_lkl\b_� f_`^m� dhebq_kl\hf� ihemq_gghc� bgnhjfZpbb� b iheh`bl_evgufbwfhpbhgZevgufb�j_Zdpbyfb��Z lZd`_�hljbpZl_evgu_�wfhpbhgZevgu_�j_Zdpbb�gZ�klZ^bb�hiulZ�oZjZdl_jbamxs_cky�m\_ebq_gb_f�dhebq_kl\Z�\hafh`guo�]bihl_a��M qZklb�[hevguo�\ ijhp_kk_hiulZ�\k_�`_�hlf_qZehkv�g_dhlhjh_�wfhpbhgZevgh_�h`b\e_gb_�aZ�kq_l�©b]jh\uoª�wfhpbc�JZkkm`^_gby� [hevguo� \ ijhp_kk_� hiulZ� ghkyl� oZjZdl_j� j_ahg_jkdbo�� hlebqZxlkyfgh]hkeh\b_f��hlkmlkl\b_f�kh^_j`Zgby��hlju\hf�hl�j_Zevghc�kblmZpbb��QZklh�[hevgu_�\ k\hbojZkkm`^_gbyo� ijb\e_dZxl� dZl_]hjbb� \ukr_c� fZl_fZlbdb�� nbehkhnkdb_�� ohly� \uiheg_gb_aZ^Zgby�wlh]h�g_�lj_[m_l�Ihemq_ggu_� ^Zggu_� ^_fhgkljbjmxl� gZ[ex^Zxsb_ky� m [hevguo� rbahnj_gb_cjZkkljhckl\Z�lZdhc�klhjhgu�ihagZ\Zl_evghc�^_yl_evghklb��dZd�eh]bq_kdbc�oh^�ZgZebaZ�b hp_gdbbgnhjfZlb\ghklb� klbfmeh\� ijb� hihagZ\Zgbb� ajbl_evguo� h[jZah\�� Ijbq_f� wlb� jZkkljhckl\Zl_kgh� k\yaZgu� k oZjZdl_jgufb� ^ey� [hevguo� rbahnj_gb_c� gZjmr_gbyfb� fure_gby� bZnn_dlb\gh�ebqghklgufb�gZjmr_gbyfb�>ey� ^bZ]ghklbdb� rbahnj_gbb� \Z`gh� bkke_^h\Zgb_� wfhpbhgZevguo� ijhy\e_gbch[ke_^m_fh]h�� OZjZdl_jbklbdZ� wfhpbhgZevghc� kn_ju� [hevguo� \ debgbd_� h[uqgh� y\ey_lkyj_amevlZlhf� km[t_dlb\ghc� hp_gdb� \jZqhf� ih\_^_gby� [hevgh]h� b _]h� \aZbfhhlghr_gbc� khdjm`Zxs_c�kj_^hc��< k\yab�k wlbf�ihgylgh�agZq_gb_�\hafh`ghklb�h[t_dlb\gh�j_]bkljbjh\Zlv\ iZlhikboheh]bq_kdhf� wdki_jbf_gl_� wfhpbhgZevgu_� jZkkljhckl\Z� m ikbobq_kdb� [hevguo�� \i_j\mx� hq_j_^v� m [hevguo�rbahnj_gb_c��Hkh[_ggh� ljm^gh� [u\Z_l� hp_gblv� wfhpbhgZevghklv



[hevguo� k _s_� g_� knhjfbjh\Z\rbfky� ]jm[uf� wfhpbhgZevguf� ^_n_dlhf�� ijb� g_j_adh\ujZ`_gguo�y\e_gbyo�wfhpbhgZevgh]h�miehs_gby �©g_hij_^_e_gguc�lbi�Znn_dlZª�� �ih�Y��I�Njmfdbgm�b B��Y��AZ\beyykdhfm��������<i_qZle_gb_� h[� wfhpbhgZevguo� hkh[_gghklyo� h[ke_^m_fh]h� kdeZ^u\Z_lky� \ ijhp_kk_kZfh]h� wdki_jbf_glZevgh�ikboheh]bq_kdh]h� bkke_^h\Zgby�� ^Z`_� [_a� ijbf_g_gby� ki_pbZevguof_lh^bd��Ijb�wlhf�mqblu\Z_lky�oZjZdl_j�mklZgh\e_gby�dhglZdlZ�k h[ke_^m_fuf��_]h�hlghr_gb_d kblmZpbb�bkke_^h\Zgby��bgl_j_k�d hp_gd_�bkke_^mxsbf�_]h�j_r_gby��;hevgu_�rbahnj_gb_cqZklh�[_ajZaebqgh�hlghkylky�d iZlhikboheh]bq_kdhfm�bkke_^h\Zgbx��aZf_qZgb_�bkke_^mxs_]h�hg_ijZ\�bevghklb�ba[jZggh]h�fh^mkZ� j_r_gby� aZ^Zgbc�g_� \eby_l�gZ� ^Zevg_crmx� ^_yl_evghklv[hevgh]h�� WfhpbhgZevgu_� jZkkljhckl\Z�� gZjy^m� k bkdZ`_gb_f� ijhp_kkZ� h[h[s_gby�� b]jZxlhij_^_e_ggmx�jhev�\ lhf��qlh�hrb[hqgu_�km`^_gby�[hevguo�rbahnj_gb_c�\ wdki_jbf_gl_�g_dhjjb]bjmxlky�< ^bZ]ghklbd_�rbahnj_gbb�ikbobZlju�[hevrh_�agZq_gb_�ijb^Zxl�hlghr_gbx�[hevgh]h�d[he_agb�� _]h� ebqghklghc� ihabpbb� \ wlhf� ieZg_�� <uykg_gbx� hlghr_gby� d [he_agb� \agZqbl_evghc� f_j_� kihkh[kl\m_l� bkke_^h\Zgb_� kZfhhp_gdb� ih� f_lh^bd_� L�� >_f[h� b K�� Y�Jm[bgrl_cg�� >ey� [hevguo� rbahnj_gb_c� oZjZdl_jgh� hij_^_e_gb_� k\h_]h� f_klZ� ih� rdZe_a^hjh\vy� m __� ihexkh\�� H[uqgh� ²� wlh� ihexk� Z[khexlgh]h� a^hjh\vy�� b \� [_k_^_� [hevgu_fhlb\bjmxl�lZdh_�k\h_�j_r_gb_�l_f��qlh�kqblZxl�k_[y�a^hjh\ufb�ikbobq_kdb�b nbabq_kdb��©Ykh\_jr_ggh� a^hjh\�²� ]h\hjbl� [hevghc� Y��²Z \� [hevgbp_� y gZoh`mkv� ba�aZ� fZfu�� <hl� __ bkijZrb\Zcl_� h __� a^hjh\v_�� Hq_\b^gh�� hgZ�lh� b [hevgZª�� Bgh]^Z� kZfhhp_gdZ� hlghkblky� dijhlb\hiheh`ghfm� ihexkm�� gZijbf_j� ijb� bihohg^jbq_kdhc� nhjf_� rbahnj_gbb� b ijbg_dhlhjuo� \ZjbZglZo� [j_^Z�nbabq_kdh]h� \ha^_ckl\by�� ijhl_dZxs_]h� k k_g_klhiZlbyfb�� A^_kvkZfhhp_gdZ� fhlb\bjm_lky� [he_ag_ggufb� ij_^klZ\e_gbyfb� h k\h_f� nbabq_kdhf� a^hjh\v_�H^gZdh�hkh[_gghklb�kZfhhp_gdb�hij_^_eyxlky�g_�lhevdh�^hfbgbjmxsbf�ikbohiZlheh]bq_kdbfkbg^jhfhf�� gh� b klZ^b_c� _]h� jZa\blby�� LZd�� gZ� gZqZevghf� wlZi_� bihohg^jbq_kdh]hkbfilhfhh[jZah\Zgby�� dh]^Z� bkiulu\Z_fu_� [hevguf� l_e_kgu_� hsms_gby� hkh[_ggh� ^ey� g_]hZdlmZevgu��wlh�ijb\h^bl�d ijbagZgbx�k_[y�khfZlbq_kdb�[hevguf��Ijb�agZqbl_evghc�^Z\ghklbl_q_gby� ijhp_kkZ�� dh]^Z� h_g_klhiZlbq_kdb�bihohg^jbq_kdb_� hsms_gby� kf_gyxlkybihohg^jbq_kdb�[j_^h\ufb� ljZdlh\dZfb� b l_jyxl� k\hx� Znn_dlb\gmx� agZqbfhklv�� fu\klj_qZ_fky�b k�kZfhhp_gdhc�^jm]h]h�jh^Z��GZijbf_j��[hevghc�H��fhlb\bjm_l�k\h_�j_r_gb_�ijbbkke_^h\Zgbb� kZfhhp_gdb� ke_^mxsbf� h[jZahf�� ©Y a^hjh\�� < k\h_� \j_fy� khklhygb_� fh_]ha^hjh\vy�hij_^_eyeZ�nehlkdZy�dhfbkkby��Y [ue�agZqdbklhf�=LH��LZd�qlh�\ hlghr_gbb�^moh\gh�nbabq_kdh]h�khklhygby� a^hjh\vy�y g_�kqblZx�k_[y�[hevguf��IjZ\^Z��m f_gy�e_]db_�ihjZ`_gulm[_jdme_ahf�b k]gbeb��gh�wlh�mkeh\gh��A^hjh\v_�q_eh\_dZ�²�wlh�_]h�bklhjbyª�GZ[ex^Z_lky�b jZaf_s_gb_� hlf_ldb� kZfhhp_gdb� \ ^jm]bo� lhqdZo�rdZeu��h[hagZqZxs__g_dmx� ©dhfijhfbkkgmxª� ihabpbx� [hevgh]h�� LZd�� [hevghc� I��� jZkiheZ]Z_l� hlf_ldm� f_`^mihexkhf�b k_j_^bghc�rdZeu�b fhlb\bjm_l�wlh�ke_^mxsbf�h[jZahf�� ©Fg_gb_�\jZq_c�b fh_�hfh_f� khklhygbb� jZkoh^ylky�� <hafh`gh�� fhy� g_j\gZy� kbkl_fZ� b ih^\_j]ZeZkv� aZ[he_\Zgbx� \ijhrehf��<_^v�kh�fghc�jZ[hlZeZ�db[_jg_lbq_kdZy�fZrbgZ��Z wlh�g_�\k_]^Z�ijhoh^bl�]eZ^dh²�g_\k_� \u^_j`b\Zxl�� Ihwlhfm� b hl[bjZxl� ^ey� jZ[hlu� k db[_jg_lbq_kdhc� fZrbghc� ex^_c� kgZb[he__� mklhcqb\hc� g_j\ghc� kbkl_fhc�� LZ�d \hl�� k lhqdb� aj_gby� \jZq_c�� wlh�� \hafh`gh�� bkqblZ_lky� [he_agvx�� gh� y ijb^_j`b\Zxkv� ^jm]h]h� fg_gby�� y kh\_jr_ggh� a^hjh\ª�� LZdbfh[jZahf��b \�wlhf�kemqZ_�fu�bf__f�^_eh�k dZ`ms_cky�©dhfijhfbkkghklvxª�ebqghklghc�ihabpbb[hevgh]h�b hlkmlkl\b_f�m g_]h�khagZgby�[he_agb�< hij_^_e_gghc� kl_i_gb� h[� Znn_dlb\gh�ebqghklguo� gZjmr_gbyo� fh`gh� km^blv� ihj_amevlZlZf� f_lh^bd�� gZijZ\e_gguo� gZ� bamq_gb_� oZjZdl_jZ� ZkkhpbZpbc�� Ijb� wlhf� [hevr_^Zgguo�m^Z_lky�ihemqblv�ijb�ihevah\Zgbb�f_lh^bdZfb��f_g__�`_kldh�hij_^_eyxsbfb�j_r_gb_aZ^Zgby�� l�� _�� kh^_j`Zsbfb� we_f_glu�ijh_dlb\ghklb� �keh\_kguc� wdki_jbf_gl�� ibdlh]jZffu��DZd� ijZ\beh�� gZ[hj� keZ\�jZa^jZ`bl_e_c� ^ey� wlh]h� ^he`_g� \dexqZlv� keh\Z�� gZkus_ggu_



wfhpbhgZevguf�kh^_j`Zgb_f��i_qZev��kqZklv_��kljZo��ex[h\v�b l��^����Hkh[_ggh�ihdZaZl_evgu�\wlhf� Zki_dl_� j_amevlZlu� h[ke_^h\Zgbc� [hevguo� rbahnj_gb_c� f_lh^bdhc� ibdlh]jZff�Ba[bjZ_fu_� [hevgufb� ^ey� hihkj_^h\Zggh]h� aZihfbgZgby� h[jZau� hdZau\Zxlky� ebr_ggufbwfhpbhgZevgh]h�kh^_j`Zgby��Z bo�k\yav�kh�keh\hf�jZa^jZ`bl_e_f�fhlb\bjm_lky�[hevgufb�ih�j_ahg_jkdb��k mq_lhf�g_�klhevdh�kms_kl\_gguo��kdhevdh�©keZ[uoª�ijbagZdh\��Ijbf_jhf�wlh]hfh]ml� kem`blv� ke_^mxsb_� ibdlh]jZffu�� d keh\m� ©i_qZevª� ²� jZa\_jgmlZy� dgb]Z� �©\ dgb]_JhdmweeZ�DZglZ� _klv� i_qZev�� khfg_gby��fbjh\Zy� kdhj[vª��� d keh\m� ©]_jhbq_kdbc� ihklmihdª²klj_eZ� �©y ^mfZx� h \hcgZo� ^j_\ghklbª��� ©kqZklv_ª²^\_� iZjZee_evgu_� \_jlbdZevgu_� ebgbb�©kqZklv_� fh`_l� [ulv� iheguf� lhevdh� \^\h_fª��� ©^jm`[Zª²iZibjhku� �©_klv� lZdb_� iZibjhku©>jm`[Zª��� ©khfg_gb_ª� ²� qZku� k h^ghc� klj_edhc� �©khfg_\Zxkv� \ bo� ijZ\bevghklbª��H[gZjm`_gb_� lZdbo� ibdlh]jZff� iha\hey_l� ijbclb� d aZdexq_gbx� h gZebqbb� wfhpbhgZevguobaf_g_gbc�bgh]^Z�^Z`_�\ l_o�kemqZyo��dh]^Z�ijb�h[uqghf�debgbq_kdhf�bkke_^h\Zgbb�bo�ljm^ghmeh\blv�Ijb� h[ke_^h\Zgbb� [hevguo� rbahnj_gb_c� ih� f_lh^m� JhjrZoZ� �E�� N�� ;mjeZqmd�� �����hlf_qZ_lky� bo� k\h_h[jZagh� h[h[sZxsbc� ih^oh^� d bgl_jij_lZpbb� keZ[hkljmdlmjbjh\Zggh]hfZl_jbZeZ��Ijb�wlhf�gZ[ex^Z_lky� agZqbl_evgh_�mf_gvr_gb_�dhebq_kl\Z� ©klZg^Zjlguoª�nhjf�h[tykgy_fh_� ly]hl_gb_f� wlbo� [hevguo� d kha^Zgbx� g_Z^_d\Zlgh]h� p_eh]h�� d ©g_h[uqghfmªh[h[s_gbx�� Ijbf_ju� lZdbo� hl\_lh\�� ©dZdhc�lh� kieZ\ª� �lZ[e�� ��
�� ©kh[Zqv_� fykhª� �lZ[e�� ���Dhjj_eylhf�wlbo�hkh[_gghkl_c�\ fure_gbb�fh`gh�kqblZlv�bkdZ`_gb_�ijhp_kkZ�h[h[s_gby�NZdlbq_kdb� hlkmlkl\mxl� dbg_kl_lbq_kdb_� bgl_jij_lZpbb�� bo� dhebq_kl\h� ^Z`_� f_gvr_�q_f�m [hevguo�wibe_ikb_c�Ijhy\e_gb_f� \ujZ`_gguo� wfhpbhgZevguo� baf_g_gbc�� wfhpbhgZevghc� lmihklb� \wdki_jbf_gl_�y\ey_lky�hlkmlkl\b_�dZdbo�eb[h�p\_lh\uo�bgl_jij_lZpbc�G_j_^db� Z[kmj^gu_� hl\_lu� lbiZ� ©ihoh`_� gZ� qm`mx� kh[kl\_gghklvª� �lZ[e�� 9,,��� <bgl_jij_lZpbyo� [hevguo� rbahnj_gb_c� \klj_qZebkv� g_heh]bafu�� \ g_dhlhjuo� kemqZyobgl_jij_lZpby�hlghkbeZkv�[hevguf�d k_[_��gZijbf_j��©wlh�q_eh\_d��m g_]h�ihqdb�gZ�f_kl_��]^_�mf_gy�`_em^hdª��lZ[e��,,,���G_j_^db�bgl_jij_lZpbb�©jZklbl_evgh]hª�kh^_j`Zgby��dh]^Z�[hevghcbgl_jij_lbjm_l�bah[jZ`_gb_�dZd�dZdh_�eb[h�jZkl_gb_�� ©p\_lhd��dhlhjuc�y \ujZsb\Zxª� �lZ[e�9,,,�� Ijb�bkke_^h\Zgbb�ih�f_lh^m�<Zjl_]]Z��:��L��Q_j_^gbq_gdh��������m [hevguo�rbahnj_gb_ch[gZjm`b\Zehkv� g_^hklZlhqgh� Znn_dlb\gh�Z^_d\Zlgh_� hlghr_gb_� d kblmZpbb� bkke_^h\Zgby�G_j_^dh� [hevgu_� ijbgbfZebkv� jbkh\Zlv�� g_� ^hkemrZ\� bgkljmdpbx�� eb[h� b]ghjbjh\Zeb� __�Jbkmgdb� ghkbeb� njZ]f_glZjguc�� g_j_^dh� kbf\hebq_kdbc� oZjZdl_j�� Hlf_qZeZkv^bkijhihjpbhgZevghklv� hl^_evguo�^_lZe_c� jbkmgdZ��M g_dhlhjuo� [hevguo� jbkmgdb� gbdZd� g_khhlghkbebkv� kh� agZd�hf�h[jZaphf�� Ijb� wlhf� hlf_qZebkv� kl_j_hlbibb� �ijb� \ujZ`_gghfikbobq_kdhf� ^_n_dl_���Bgl_jij_lZpby� jbkmgdh\� ghkbl�nhjfZevgh�j_ahg_jkdbc� oZjZdl_j�� LZd�[hevghc�D��ihqlb�[_a�k\yab�k aZ^Zggufb�agZdZfb�jbkm_l�g_ijZ\bevguc�q_luj_om]hevgbd��Wlhljbkmghd�hg�gZau\Z_l�©IbsZ�[h]h\ª�QZklh� \ d\Z^jZlZo� [eZgdZ� m [hevguo� rbahnj_gb_c� \klj_qZxlky� h[mkeh\e_ggu_� bo[j_^h\ufb�i_j_`b\Zgbyfb�gZ^ibkb��kh^_j`Zsb_�g_heh]bafu��[_kkfuke_ggu_�Z[[j_\bZlmju�G_j_^dh� [hevgu_� ijh^mpbjmxl� iehkdb_�� kh\_jr_ggh� ebr_ggu_� h[t_fghklb�g_hdhgq_ggu_� bah[jZ`_gby�� LZdh]h� jh^Z� g_aZ\_jr_gguc� �ih� I�� B�� DZjih\m�� ������ ©kg_\uykg_gghc�nhjfhcª��jbkmghd�ij_^klZ\ey_l�hl^_evgu_�rljbob��ebgbb��qZklb�]_hf_ljbq_kdbonb]mj�b l��^�GZ� jbkmgdZo� ZiZlbqguo� [hevguo� ebgbb� _^\Z� aZf_lgu�� jbkmghd� ihemqZ_lky� [e_^guf�g_\ujZabl_evguf�Ih�^Zgguf�W��:��<ZqgZ^a_���������[hevgu_�rbahnj_gb_c�bkihevamxl�^ey�k\hbo�jbkmgdh\\ hkgh\ghf�[e_deu_�lhgZ��Ijb�bkke_^h\Zgbb�f_lh^hf�<Zjl_]]Z�[hevgu_�ihevah\Zebkv�p\_lgufbdZjZg^ZrZfb�� h^gZdh� jZkdjZrb\Zeb� bah[jZ`_ggu_� gZ� jbkmgd_� ij_^f_lu� qZklh� g_Z^_d\Zlgh�



jmdm� ²� \ yjdh�djZkguc� p\_l�� a\_a^m²\ q_jguc� b l�� i�� LZd� `_�� dZd� b ijb� bkke_^h\Zgbb� ihJhjrZom�� m [hevguo� rbahnj_gb_c� hlf_qZehkv� agZqbl_evgh_� kgb`_gb_� qZklhlu� ihy\e_gby©klZg^Zjlguoª�ijbagZdh\�Kms_kl\_ggu_� j_amevlZlu� \ bkke_^h\Zgbb� ebqghklgh�Znn_dlb\guo� hkh[_gghkl_c[hevgh]h� h[gZjm`b\Zxlky� ijb� ij_^ty\e_gbb� dZjlbghd�� hlebqZxsboky� kx`_lghcg_aZ\_jr_gghklvx� b [hevrhc� wfhpbhgZevghc� gZkus_gghklvx�� K wlhc� p_evx� fh]ml� [ulvbkihevah\Zgu�j_ijh^mdpbb� dZjlbg�� ki_pbZevgh�ih^h[jZggu_�nhlh]jZnbb��g_dhlhju_� jbkmgdbba�gZ[hjZ�L:L��^Ze_dh�g_�\k_�jbkmgdb�wlhc�k_jbb�h[eZ^Zxl�^ey�h[ke_^m_fuo�i_j_qbke_ggufb\ur_� k\hckl\Zfb��� Ih� gZ[ex^_gbyf� G�� D�� Dbys_gdh� �������� [hevgu_� rbahnj_gb_c� ijbbkke_^h\Zgbb� k ihfhsvx� wlbo� jbkmgdh\� eb[h� h]jZgbqb\Zxlky� i_j_qbke_gb_f� we_f_glh\jbkmgdZ�� eb[h� ^Zxl� nhjfZevgh�Z[kljZdlgmx� _]h� oZjZdl_jbklbdm�� g_j_^dh� hlhj\Zggmx� hldhgdj_lgh]h� kh^_j`Zgby�� DZd� ijZ\beh�� hlkmlkl\m_l� km[t_dlb\gh_� hlghr_gb_� d kh^_j`ZgbxjbkmgdZ�� klj_fe_gb_� dZd�lh� bgl_jij_lbjh\Zlv� _]h� kh^_j`Zgb_�� g_� \u^_ey_lky� wfhpbhgZevgucih^l_dkl�< dZq_kl\_�ijbf_jZ�ijb\h^bf�hibkZgb_�dZjlbgu�om^h`gbdZ�FZdh\kdh]h�©H[tykg_gb_ª�;hevghc�G��� ©Fheh^hc� q_eh\_d� ijbr_e� d ^_\mrd_��Hq_\b^gh�� dZdZy�lh� kp_gZ��Ih� \k_c\b^bfhklb��k_f_cgZy�^jZfZ�beb�bgljb`dZª�;hevghc�I���©Fheh^Zy�q_lZ�\ fma__ª�LZdhc�`_�oZjZdl_j�ghkyl�b hibkZgby�[hevgufb�rbahnj_gb_c�ki_pbZevguo�jbkmgdh\�k_jbbL:L� ;hevghc�G���©@_gsbgZ�kb^bl��iZkkb\gh�aZ^mfZ\rbkvª��lZ[e���)*��©FZevqbd�^mfZ_l�Zdlb\gh��hg�gZ^�kdjbidhc�kb^blª��lZ[e�����;hevghc� G��� ©J\_gb_� q_eh\_dZ� d k\_lm� ba� l_fghc� dhfgZluª� �lZ[e�� ����� ;hevghc� <��©@_gsbgZ�kb^bl�m hdgZª��lZ[e���)*���©E_gb\uc�iZj_gv�JZa\_�fh`gh�lZd�k bgkljmf_glhf�kb^_lv��Bkdmkkl\h�gm`gh�ex[blvª��lZ[e�����Ijb\_^_ggu_� ijbf_ju� g_� \h� \k_f� h^ghjh^gu�� G_dhlhju_� jZkkdZau� ih� jbkmgdZfeZdhgbqgu�� \uy\eyxl� ijbkmsbc� [hevguf� ©hp_ghqgucª� ih^oh^�� >Z`_� [_a� ijhkv[ubkke_^mxs_]h�[hevghc�dZd�[u�^Z_l�h[smx�hp_gdm�ihdZau\Z_fh]h�jbkmgdZ��_]h�jZkkdZa�k\h^blkyd j_axfbjmxs_fm�\i_qZle_gbx��< lh�`_�\j_fy�[hevghc�<��^Z_l�g_kdhevdh�\hafh`guo�\_jkbcjZa\blby� kx`_lZ� ih� dZjlbg_�� dZ`^Zy� ba� gbo� ebr_gZ� wfhpbhgZevgh]h� ih^l_dklZ�� ihabpbxjZkkdZaqbdZ�fh`gh�hoZjZdl_jbah\Zlv�dZd�kha_jpZl_evgmx��LZdhc�\ZjbZgl�hl\_lZ�\ f_lh^bdZo�gZbkke_^h\Zgb_� fure_gby� k\b^_l_evkl\m_l� h jZaghieZgh\hklb� _]h�� Ke_^m_l� hlf_lblv�� qlh� bjZaghieZgh\hklv� fure_gby�� ih� gZrbf� gZ[ex^_gbyf�� hlf_qZ_lky� m [hevguo� rbahnj_gb_c� k\ujZ`_gguf�wfhpbhgZevguf�^_n_dlhf�< jZkkdZaZo�g_dhlhjuo�[hevguo�hlf_qZ_lky�h[sZy�kl_j_hlbigZy�mklZgh\dZ�ijb�hibkZgbbjZaguo�dZjlbghd��gZijbf_j��[hevghc�G��\k_�jbkmgdb�ZgZebabjm_l�k lhqdb�aj_gby�Zdlb\ghklb�bebiZkkb\ghklb�bah[jZ`_gguo�gZ�gbo�i_jkhgZ`_c�G_kdhevdh�hlebqZxlky�j_amevlZlu�bkke_^h\Zgby�f_lh^bdhc�L:L�[hevguo�rbahnj_gb_c�hkeh`g_gghc�Zedh]hebafhf��<��F��;e_co_j��L��F��DjZkh\bpdZy���������:lbibqghklv�ijhl_dZgbyrbahnj_gbb�\ wlbo�kemqZyo��ih�fg_gbx�[hevrbgkl\Z�bkke_^h\Zl_e_c�debgbpbklh\��aZdexqZ_lky\ f_gvr_c� \ujZ`_gghklb� ebqghklgh]h� ms_j[Z�� \ hlghkbl_evghc� khojZgghklb� wfhpbhgZevghckn_ju��M [hevguo�rbahnj_gb_c�� hkeh`g_gghc� Zedh]hebafhf�� jm^bf_glZjgu� lZdb_� hkgh\gu_rbahnj_gbq_kdb_�kbfilhfu��dZd�Zmlbaf�b wfhpbhgZevgZy�lmihklv��g_j_^dh�m gbo�ijhy\ey_lkyk\h_h[jZagZy� kbglhgghklv�� hlghkbl_evgh� khojZggZ� ijZdlbq_kdZy� ijbkihkh[ey_fhklv�� Wlbdebgbq_kdb_� hkh[_gghklb� [ueb� ih^l\_j`^_gu� wdki_jbf_glZevgufb� ^Zggufb�� Ijbbkke_^h\Zgbb� f_lh^bdhc� L:L� m wlbo� [hevguo� hlf_qZeZkv� ba\_klgZy� wfhpbhgZevgZykhojZgghklv�� m gbo� g_� gZ[ex^Zebkv� oZjZdl_jgu_� ^ey� [hevguo� rbahnj_gb_c� k lZdhc� `_^Z\ghklvx�aZ[he_\Zgby��gh�[_a�Zedh]hevghc�iZlhieZklbdb��eZdhgbqgh�nhjfZevgu_�©aZklu\rb_ªk_gl_gpbb�� < lh� `_� \j_fy� \ jZkkdZaZo� ih� jbkmgdZf� L:L� ijh_pbjh\Zebkv� [he_ag_ggu_



i_j_`b\Zgby�[hevguo��hkh[_ggh�[j_^h\h]h�oZjZdl_jZ��LZd��ih�lZ[ebp_��gZ�dhlhjhc�bah[jZ`_gu^\h_�khkj_^hlhq_gguo�fm`qbg�²�ih`behc�b fheh^hc��[hevghc�khklZ\ey_l�jZkkdZa��e_clfhlb\hfdhlhjh]h�y\ey_lky�l_fZ�aZ]h\hjZ��< jZkkdZaZo�gZoh^beh�hljZ`_gb_�hlghr_gb_�d gbf�[hevgh]h²[_ki_qgh�wcnhjbqgh_� beb�� gZh[hjhl�� [jxa]eb\h�g_^h\hevgh_�� Hl^_evgu_� km`^_gby� [hevguoghkbeb�oZjZdl_j�j_ahg_jkdbo��h^gZdh�\ p_ehf�hij_^_e_gb_�jbkmgdZ�q_j_a�djZldmx�j_ahg_jkdb�nhjfZevgmx� k_gl_gpbx� g_� gZ[ex^Zehkv�� E_dkbdZ� h[ke_^m_fuo� \dexqZeZ� oZjZdl_jgu_� ^eykljZ^Zxsbo�Zedh]hebafhf�dhehjblgu_�`Zj]hggu_�keh\Z��qlh�bgh]^Z�ijb^Z\Zeh�jZkkdZam�gZe_lZedh]hevgh]h� xfhjZ�� LZdbf� h[jZahf�� bkke_^h\Zgb_� h[gZjm`b\Zeh� k\h_h[jZaguc� keh`guc©kieZ\ª� ebqghklguo� k\hckl\�� ijbkmsbo� dZd�rbahnj_gbb�� lZd� b Zedh]hebafm�� ijb� ba\_klghfkfy]q_gbb�i_j\uo�L�� G�� ;hyjrbgh\Z� ������� h[gZjm`beZ� ijb� bkke_^h\Zgbb� f_lh^hf� L:L� m [hevguo\yehl_dms_c� rbahnj_gb_c� k\h_h[jZagh_� ©m[u\Zgb_� nhjfZevghklbª� \ kx`_lZo� jZkkdZah\� ihf_j_� l_q_gby� aZ[he_\Zgby�� hl� kh\_jr_ggh� dhgdj_lgh]h�jZkkdZaZ�²� d rZ[ehgghc� klZg^Zjlghcihke_^h\Zl_evghklb� hij_^_e_gguo� ^_ckl\bc� b ^Ze__� d ebr_gghfm� ijbqbggh�ke_^kl\_gguok\ya_c�jZkkdZam�WfhpbhgZevgh_� kgb`_gb_�m [hevguo�rbahnj_gb_c�h[gZjm`b\Z_lky�b ijb�ij_^ty\e_gbbbf� xfhjbklbq_kdbo� jbkmgdh\�� Qm\kl\h� xfhjZ� y\ey_lky� h^ghc� ba� gZb[he__� keh`guo�h[h[s_gguo�nhjf�wfhpbhgZevguo�ijhy\e_gbc��\uy\eyxsbo�ebqghklgu_�k\hckl\Z�q_eh\_dZ��_]hhlghr_gb_�d kblmZpbb� �K��E��Jm[bgrl_cg�� ������ �������GZjmr_gby�qm\kl\Z�xfhjZ�m [hevguorbahnj_gb_c� k\yau\Zxlky� kh� k\h_h[jZaguf� jZks_ie_gb_f� bgl_ee_dlZ� b wfhpbc� �:�� K�IhagZgkdbc��<��<��>_ahjp_\��������GZb[he__� jZgh� gZjmrZ_lky� xfhjbklbq_kdh_� hlghr_gb_� d `bag_gguf� kblmZpbyf�� g_y\eyxsbfky��ih�K��E��Jm[bgrl_cgm��©ij_l_gpbhagh�xfhjbklbq_kdbfbª��< ba\_klghc�f_j_�wlhk\yaZgh�k g_^hklZlhqghc�kZfhdjblbqghklvx�b ijhy\e_gbyfb�ZmlbafZ��Hlghkbl_evgh�^ebl_evgh_\j_fy� [he__� khojZgguf� hdZau\Z_lky� \hkijbylb_�y\gh� xfhjbklbq_kdhc� ijh^mdpbb�� gZijbf_jdZjbdZlmj�GZjmr_gby�qm\kl\Z�xfhjZ�ijb�rbahnj_gbb�^hklZlhqgh�jZaghh[jZagu��< jy^_�kemqZ_\�hgbghkyl� iZjpbZevguc� oZjZdl_j²hl^_evgu_� xfhjbklbq_kdb_� jbkmgdb� bgl_jij_lbjmxlkyijZ\bevgh�� lh]^Z� dZd� ^jm]b_� \hkijbgbfZxlky� nhjfZevgh�� ih\_joghklgh�� Ijb� agZqbl_evghc\ujZ`_gghklb�ikbobq_kdh]h�^_n_dlZ�jZkkljhckl\Z�qm\kl\Z�xfhjZ�ghkyl�[he__�h[sbc�oZjZdl_j�H^gZdh� b \� wlbo� kemqZyo� [hevgu_� ih� klbe_\uf� hkh[_gghklyf� jbkmgdZ� fh]ml� ijZ\bevghhij_^_eblv� _]h�`Zgj��gh� hgb�g_� meZ\eb\Zxl� dhfbaf� kblmZpbb��Bkoh^y�ba� hij_^_e_gby�`ZgjZjbkmgdZ� b iulZykv� _]h� bgl_jij_lbjh\Zlv� dZd� xfhjbklbq_kdbc�� [hevgu_� g_j_^dh� \ dZq_kl\_dhfbq_kdbo�\hkijbgbfZxl�^_lZeb�b we_f_glu�kx`_lZ��\ ^_ckl\bl_evghklb�bg^bnn_j_glgu_�\wlhf�ieZg_�Hkh[u_�aZljm^g_gby�m [hevguo�rbahnj_gb_c�\uau\Zxl�k_jbb�jbkmgdh\��^ey�ijZ\bevgh]hjZa\blby� kx`_lZ� \ dhlhjuo� lj_[m_lky� ba\_klgZy� j_ljhki_dpby�� i_j_dhfiZgh\dZ� hl^_evguonjZ]f_glh\� \ khhl\_lkl\bb� k p_evghklvx� kx`_lZ�� qlh� fh`_l� [ulv� h[tykg_gh� baf_g_gb_ffhlb\Zpbhggh]h�Zki_dlZ�ijhp_kkZ�\hkijbylby��<hkijbylb_�ebrZ_lky�k\h_c�p_e_gZijZ\e_gghklb�< hibkZgbyo�xfhjbklbq_kdbo�jbkmgdh\�qZklh�\uy\eyxlky�l_�`_�hkh[_gghklb��qlh�b ijbihkljh_gbb� kx`_lZ� ih� jbkmgdZf� L:L�� nhjfZevgh�hp_ghqguc� ih^oh^�� j_ahg_jkdbdhff_glbjmxsbc� oZjZdl_j� km`^_gbc��bgh]^Z�²� jZaghieZgh\hklv�fure_gby��Bo� ijhy\e_gbxkihkh[kl\m_l�klbfmeypby�bkke_^mxsbf�ihabpbb�ebqghklgh]h�kfukeZ�\ ^_yl_evghklb�[hevgh]h�Ijb\h^bf�oZjZdl_jgh_�hibkZgb_�[hevguf�rbahnj_gb_c�k_jbb��xfhjbklbq_kdbo�jbkmgdh\;b^kljmiZ�� \ dhlhjhc� bah[jZ`Z_lky� mkgm\rbc� ih^� ^_j_\hf� b ohohqmsbc� \h� kg_� q_eh\_d�� Z\ihke_^kl\bb�\uykgy_lky��qlh�ijbqbghc�wlh]h�[ueZ�dhjh\Z��ebaZ\rZy�_]h�iyldb�b s_dhlZ\rZy_]h� ©OZ�oZ�oZ�� Dhjh\Z� eb`_l� kZfh^h\hevghfm� fm`qbg_� DZdhc�lh� g_ba\_klguc� fm`qbgZih^hr_e�d ^_j_\m��jZa^_eky��ih\_kbe�b e_]�hl^uoZlv��JZaay\be�jhl�b ijbylgh�a_\Z_l��: aZl_f�hg



aZ^j_fZe�� Meu[Z_lky�� Z \hl� m`_� k kZjdZafhf�� bjhgbqgh�� =emih� meu[Z_lky�� \ khklhygb_[eZ`_gkl\Z�b _fm�dhjh\Z�eb`_l�iyldm��Wlh�bjhgby�gZ^�h[jZahf�`bagb�[_a^_evgbdh\ª�Wlm�`_�k_jbx�jbkmgdh\�hibku\Z_l�^jm]hc�[hevghc�©DZdhc�lh�g_agZdhfuc�fg_�q_eh\_d�j_rbe�hl^hogmlv��<hl�b e_]�hg�ih^�^_j_\hf��gZ�ehg_ijbjh^u�� ?fm� ijbkgbeky� kf_rghc� khg�� jZagu_� dhfbqgu_� \_sb�� hq_\b^gh�� hg� \b^_e�� <hl� bkf_yeky�ihwlhfm��<^jm]�hg�ihqm\kl\h\Ze��qlh�qlh�lh�f_rZ_l�_fm�kiZlv��Ijhkgmeky�b \b^bl��qlhwlh� dhjh\Z� ih^hreZ�� Ih^hreZ� b eb`_l� iyldm�� Wlh� _]h� b jZa[m^beh�� Ohq_rv� hl^hogmlv� b\ukiZlvky²ihkfhljb�kgZqZeZ��]^_�lu�e_]�hl^uoZlvª�< jy^_� kemqZ_\� [hevghc� hlghkbl_evgh� ijZ\bevgh� meZ\eb\Z_l� jZa\blb_� kx`_lZ� \ k_jbbxfhjbklbq_kdbo�jbkmgdh\��gh�gZ�\hijhk�bkke_^mxs_]h�²�dZdhc�kfuke�\eh`_g�\ wlhl�jZkkdZa�²fh`gh�mkeurZlv�j_ahg_jkdb�nhjfZevgu_�hl\_lu��©?keb�m`�iZk_rv�dhjh\��lh�g_�kib�\ jZ[hq__\j_fyª��©Kh[jZeky�gZ�hohlm��\ukibkv�aZjZg__ª��>jm]hc�[hevghc��meh\b\�kx`_l�jZkkdZaZ�\ wlhck_jbb�jbkmgdh\��gb\_ebjm_l�_]h�wfhpbhgZevguc�ih^l_dkl�h[sbf�dhgl_dklhf�jZkkdZaZ�©AZ]hjZlv�ijbr_e�q_eh\_d�b j_rbe�aZh^gh�hl^hogmlv��ihkiZlv��Mkgme��<h�kg_�_fm�qlh�lhihqm\kl\h\Zehkv�ijbylgh_��AZl_f�²�\k_�kbevg__��Ijhkgmeky�y hdZaZehkv��qlh�dhjh\Z�eb`_l�_fmiyldb��<b^bfh��wlh�[ue�ohaybg�iZkms_]hky�jy^hf�klZ^Z�dhjh\ª�Baf_g_gb_� ebqghklghc� ihabpbb� m [hevguo� rbahnj_gb_c� h[gZjm`b\Z_lky� b ijbbkke_^h\Zgbb�mjh\gy�ijblyaZgbc²^_yl_evghklv�bo�oZjZdl_jbam_lky�[_ajZaebqguf�hlghr_gb_fd j_amevlZlZf��d iheh`bl_evghc�beb�hljbpZl_evghc�hp_gd_�bkke_^mxsbf�\uiheg_gby�aZ^Zgby�< \u[hj_� [hevgufb� ihke_^mxsbo� aZ^Zgbc�fZeh� hljZ`Zxlky� j_amevlZlu� ij_^u^ms_]h� wlZiZ�Wlb� `_� hkh[_gghklb� \hh[s_� oZjZdl_jbamxl� ^_yl_evghklv� [hevguo� rbahnj_gb_c� \ kblmZpbbiZlhikboheh]bq_kdh]h� bkke_^h\Zgby�� P_ggu_� ^Zggu_� ^ey� oZjZdl_jbklbdb� ebqghklguohkh[_gghkl_c� [hevguo�rbahnj_gb_c� ^Z_l�f_lh^bdZ�FFJ���Rbahnj_gbq_kdbc� [j_^� g_� bf__lwd\b\Ze_glZ� \ ^Zgguo� ijh\h^bfh]h� k ihfhsvx� f_lh^bd� lbiZ� nmgdpbhgZevguo� ijh[iZlhikboheh]bq_kdh]h� bkke_^h\Zgby�� GZr� hiul� k\b^_l_evkl\m_l� h lhf�� qlh� ijbikboheh]bq_kdhf� bkke_^h\Zgbb� m [hevguo� iZjZghb^ghc�rbahnj_gb_c� h[gZjm`b\Zxlky� ebrvoZjZdl_jgu_�^ey�rbahnj_gbb�\hh[s_�jZkkljhckl\Z�fure_gby�b Znn_dlb\gh�ebqghklghc�kn_ju�<uy\e_gb_� \ ZkkhpbZlb\ghf� wdki_jbf_gl_� g_bg^bnn_j_glguo�� Znn_dlb\gh�agZqbfuo� bhljZ`Zxsbo� [j_^h\u_� i_j_`b\Zgby� [hevgh]h� keh\�jZa^jZ`bl_e_c� g_� fh`_l� kqblZlvky^hklZlhqgh� gZ^_`guf� djbl_jb_f�� Bkdexq_gb_� khklZ\eyxl� ^Zggu_�� ihemq_ggu_� k ihfhsvxhijhkgbdZ� 003,�� Ijhnbev� ebqghklb� ijb� iZjZghb^ghc� rbahnj_gbb� oZjZdl_jbam_lkyih\ur_gb_f�ihdZaZl_e_c�ih�rdZeZf������b ��Bkihevamy� \ ^bZ]ghklbd_� rbahnj_gbb� ikboheh]bq_kdb_� ebqghklgu_� hijhkgbdb� lbiZ003,�� ke_^m_l� ihfgblv�� qlh� ihemqZ_fu_� k bo� ihfhsvx� ^Zggu_� g_evay� jZkkfZljb\ZlvkZfhklhyl_evgh�� [_a� bo� khhlg_k_gby� k j_amevlZlZfb�� ihemq_ggufb� ijb� iZlhikboheh]bq_kdhfbkke_^h\Zgbb� f_lh^bdZfb� lbiZ� nmgdpbhgZevguo� ijh[�� Wlh� m[_^bl_evgh� ihdZaZghbkke_^h\Zgbyfb�:��:�� =hrlZmlZkZ� �������� bamqZ\r_]h� ijbf_g_gb_� ebqghklguo� hijhkgbdh\� \^bZ]ghklbd_� iZjZghb^ghc� rbahnj_gbb� b hlf_lb\r_]h�� qlh� ihdZaZl_eb� ih� rdZeZf� b]jZxl\Z`gmx� jhev� \ h[h[s_gguo�hp_gdZo� ]jmii� [hevguo�� gh� hgb� ihl_gpbZevgh� g_^hklZlhqgu� ^eyp_e_c�bg^b\b^mZevghc�ghaheh]bq_kdhc�ikboh^bZ]ghklbdb�Hijhkgbd�003,�fh`_l� [ulv� ihe_a_g� b ^ey� \uy\e_gby� ^bkkbfmeypbb� [j_^Z��>ey� lZdbo[hevguo�oZjZdl_jgh�ke_^mxs__��mkj_^g_gguc�ijhnbev�\ur_�kj_^g_�klZlbklbq_kdhc�ghjfu����L�[Zeeh\��ih�rdZeZf���b ��b kgb`_g�ih�rdZeZf�����b ���Ij_^klZ\eyxl�bgl_j_k�h[gZjm`b\Z_fu_ijb� ZgZeba_� ijhnbey� y\e_gby� ebqghklghc� ^bk]Zjfhgbb� ²� ba� ^Zgguo� hijhkgbdZ� \ul_dZ_liZjZ^hdkZevgh_� khq_lZgb_� hl]hjh`_gghklb� kh� kdehgghklvx� d mklZgh\e_gbx� rbjhdbokhpbZevguo�dhglZdlh\��©Zmlbaf�gZbagZgdmª��GZrb� gZ[ex^_gby� ihdZau\Zxl�� qlh� ^bkkbfmeypby� [j_^Z� fh`_l� ijhy\eylvky� \ ijhnbe_ebqghklb�ih�003,�b bgZq_��\ aZ\bkbfhklb�hl�kl_i_gb�\ujZ`_gghklb�^_n_dlZ�b \�ba\_klghc�f_j_hl�kblmZpbhgguo�mklZgh\hd�



Ijb\h^bf�kh[kl\_ggh_�gZ[ex^_gb_�;hevghc�J��G_� jZ[hlZ_l� �� ]h^Z�� ohly� d \jZqZf� g_� h[jZsZeky� b i_gkbb� g_� hnhjfbe��;_aki_pbZevghc�ih^]hlh\db�mkbe_ggh�aZgbfZ_lky�baukdZgbyfb�\ h[eZklb�fZl_fZlbdb�b nbehkhnbb�FZlv� aZklZ\be� mclb� d [jZlm� gZ� ^jm]mx� d\Zjlbjm�� gh� `b\_l� gZ� __ b`^b\_gbb�� Ihklmibe� \[hevgbpm��lZd�dZd�lj_[h\Ze�hl�fbebpbb�ijbgylv�f_ju�d `b\msbf�\ur_�khk_^yf��dhlhju_�ydh[u\ hij_^_e_gghf�jblf_�klmqZl�\ _]h�ihlhehd��qlh[u�©\u\_klb�ba�jZ\gh\_kby�_]h�wfhpbhgZevgmxkbkl_fmª��Ijhnbev� ebqghklb� �jbk�� ���� oZjZdl_jbam_lky� khq_lZgb_f� kgb`_gby� ihdZaZl_e_c� ihrdZeZf� ��b �� �hljbpZgb_� Zmlbklbq_kdbo�mklZgh\hd�� k y\guf� klj_fe_gb_f�d ^bkkbfmeypbb�ihhp_ghqguf�rdZeZf� �)²D �²�����Ih^t_f� ih�rdZe_� ��fh`_l� jZkkfZljb\Zlvky� dZd� l_g^_gpbyij_^klZ\blv�y\gh_�[j_^h\h�Zmlbklbq_kdh_�ih\_^_gb_�\ dZq_kl\_�ikbohiZlbq_kdh]h�< g_dhlhjuo� kemqZyo� ijb� h[ke_^h\Zgbyo� [hevguo� k ^bkkbfmeypb_c� [j_^Z� hlf_qZ_lkyagZqbl_evgh_� dhebq_kl\h� ml\_j`^_gbc�� hklZ\e_gguo� bfb� \h\k_� [_a� hp_gdb�� Mq_l� wlbo�\uau\Zxsbo�m [hevgh]h�hiZk_gby�jZah[eZq_gby��ml\_j`^_gbc�^Z_l�kh\_jr_ggh�^jm]mx�djb\mxijhnbey�ebqghklb��-��%DUWRV]HZVNL��D��*RGDURZVNL��������IZlhikboheh]bq_kdh_� bkke_^h\Zgb_� k ihfhsvx� f_lh^bd� lbiZ� nmgdpbhgZevguo� ijh[\uy\ey_l� m [hevguo�rbahnj_gb_c� g_]Zlb\gu_� jZkkljhckl\Z� fure_gby�� qlh� b]jZ_l� hkh[_ggh\Z`gmx�jhev�^ey�^bZ]ghklbdb�rbahnj_gbq_kdh]h�ijhp_kkZ��Hgb�h[yaZl_evgu�^ey�rbahnj_gbb��Z\uy\e_gb_� bo� h^gbf� ebrv� debgbq_kdbf� f_lh^hf� aZljm^g_gh�� hkh[_ggh� gZ� jZgg_c� klZ^bbaZ[he_\Zgby�b ijb�nhjfZo��ijhl_dZxsbo�[_a�ijh^mdlb\ghc�kbfilhfZlbdb�< gZklhys__�\j_fy�dhgp_ipby�ydh[u�oZjZdl_jgh]h�^ey�rbahnj_gbb�kgb`_gby�fure_gby�kZ[kljZdlgh]h�gZ�dhgdj_lguc�mjh\_gv�b \hagbdZxs_]h�\ k\yab�k wlbf�ihagZ\Zl_evgh]h�^_nbpblZ�D�� *ROGVWHLQ�� ������ ������ ������ ������ g_� ih^^_j`b\Z_lky� [hevrbgkl\hf� ikbobZljh\� bikboheh]h\�� Ihemq_ggu_� D�� *ROGVWHLQ� ^Zggu_� ljZdlmxlky� g_� dZd� j_amevlZl� aZljm^g_gbc� \nhjfbjh\Zgbb� ihgylbc�� Z dZd� ke_^kl\b_� ijbkmsbo� [hevguf� rbahnj_gbc� g_h[uqguo�g_klZg^Zjlguo� km`^_gbc�� ;he__� ihimeyjgZ� dhgp_ipby�� jZkkfZljb\ZxsZy� jZkkljhckl\Zfure_gby� ijb� rbahnj_gbb� dZd� j_amevlZl� gZjmr_gby� k_e_dlb\ghklb�� ba[bjZl_evghklbbgnhjfZpbb� �1�� &DPHURQ�� ������� /�� -�� &KDSPDQ�� ������ 5�� :�� 3D\QH�� ������ b ^j����GZjmr_gbyk_e_dlb\ghklb� bgnhjfZpbb� \ fure_gbb� [hevguo�rbahnj_gb_c� k\yau\Zxlky� k jZkrbj_gb_fdjm]Z� ijbagZdh\� ij_^f_lh\� b y\e_gbc�� ijb\e_dZ_fuo� ^ey� j_r_gby� fukebl_evguo� aZ^Zq�;hevgu_� rbahnj_gb_c� \ dZq_kl\_� ZdlmZevguo� bkihevamxl� djbl_jbb�� g_� bf_xsb_� j_ZevghcagZqbfhklb�� <u^_e_gb_� \ ijhp_kk_� fure_gby� g_h[uqguo� ijbagZdh\� ij_^f_lh\� b y\e_gbc� bb]ghjbjh\Zgb_�bo�dhgdj_lguo�ijbagZdh\�jZkkfZljb\Z_lky�dZd�qj_af_jgZy�]bi_jZkkhpbZlb\ghklv©kfukeh\hc�k\h[h^uª�GZb[he__� rbjhdh_� jZkijhkljZg_gb_� ^ey� h[hagZq_gby� ikboheh]bq_kdhc� ijbjh^ufure_gby� [hevguo� rbahnj_gb_c� ijbh[j_eh� ihgylb_� ©RYHULQFXOXVLRQª� �k\_joh[h[s_gb_�k\_jo\dexq_gb_���dhlhjh_�oZjZdl_jbam_lky��1��&DPHURQ��������dZd�g_\hafh`ghklv�^ey�[hevgh]hm^_j`Zlvky�\ hij_^_e_gguo�aZ^Zgguo�kfukeh\uo�]jZgbpZo��dZd�j_amevlZl�jZkrbj_gbc�mkeh\bcfukebl_evghc�aZ^Zqb�Ihemq_ggu_� \ jZfdZo� wlhc� dhgp_ipbb� ^Zggu_� ih^l\_j`^Zxlky� fgh]hqbke_ggufbbkke_^h\Zgbyfb��\ lhf�qbke_�b gZrbfb��<��F��;e_co_j���������������h^gZdh��dZd�aZf_lbe�X��N�Iheydh\� �������� ]bihl_aZ� h gZjmr_gbb� ba[bjZl_evghklb� bgnhjfZpbb� \ k\yab� kg_^hklZlhqghklvx�nbevljZpbb��jZkrbj_gby�\ ijhp_kk_�fure_gby�kfukeh\uo�]jZgbp�y\ey_lkyebrv� dhgklZlZpb_c� ihemq_gguo� nZdlh\� ih� qbklh� \g_rg_c� oZjZdl_jbklbd_�� [_a� ^hklZlhqgh]hh[tykg_gby� bo� ijbjh^u�� GZjmr_gby� k_e_dlb\ghklb� bgnhjfZpbb� ijb� rbahnj_gbq_kdhffure_gbb� jZkkfZljb\Zxlky� X�� N�� Iheydh\uf� dZd� j_amevlZl� gZjmr_gbc� ZdlmZebaZpbbijhreh]h�hiulZ�Ij_^klZ\ey_l� bgl_j_k� kjZ\g_gb_� ^Zgguo�� ihemqZ_fuo� ijb� bkke_^h\Zgbb� [hevguorbahnj_gb_c� k ihfhsvx� f_lh^bd� deZkkbnbdZpbb� b bkdexq_gby��H[_� wlb� f_lh^bdb� \ k_jbbhiulh\��ijh\h^bfuo�X��N��Iheydh\uf�b khZ\lhjZfb��[ueb�hlg_k_gu�d f_lh^bdZf��\ dhlhjuo



fZdkbfZevgh� bkihevam_lky� ijhreuc� hiul�� DZd� gZf� ij_^klZ\ey_lky�� g_l� wdki_jbf_glZevgh�ikboheh]bq_kdbo�f_lh^bd��dhlhju_�g_�hibjZebkv�[u�gZ�ijhreuc�`bag_gguc�hiul��jZaebqZxlky`_� hgb� ]eZ\guf� h[jZahf� kl_i_gvx� \_j[ZebaZpbb�� Z[kljZdlghklb�� [hevr_c� beb� f_gvr_cij_^hij_^_e_gghklvx� fh^mkZ� ^_yl_evghklb� h[ke_^m_fh]h� bgkljmdpb_c� wdki_jbf_glZlhjZ�^ebl_evghklvx� ^_yl_evghklb� \ mkeh\byo�ijh[e_fghc� kblmZpbb�²� y\ey_lky� eb� hgZ� ijbgylb_fjZah\h]h� km`^_gby� beb� ghkbl� oZjZdl_j� ihke_^h\Zl_evguo�� \aZbfhk\yaZgguo� km`^_gbc�\ul_dZxsbo�h^gh�ba�^jm]h]h�F_lh^bdb� bkdexq_gby� b deZkkbnbdZpbb� ijb� h[ke_^h\Zgbb� [hevguo� gZqZevghcrbahnj_gb_c� ^Zxl� jZaebqgu_� j_amevlZlu�� ijbq_f� jZagbpZ� wlZ� y\gh� aZ\bkbl� hl� jZaebqby� \kl_i_gb� ^_l_jfbgbjh\Zgghklb� j_r_gby� aZ^Zgby� _]h� mkeh\b_f�� [hevr_c� beb� f_gvr_chij_^_e_gghklb�bgkljmdpbb��h[t_fZ�b ^ebl_evghklb�fukebl_evghc�^_yl_evghklb��Ij_^f_lguc\ZjbZgl� f_lh^bdb� deZkkbnbdZpbb� ^himkdZ_l� agZqbl_evgh� [hevr__� dhebq_kl\h� \hafh`guoj_r_gbc�� ijhp_kk� \u^\b]Zgby� l_o� beb� bguo� j_r_gbc� b bo� dhjj_dpbb� [he__� ^ebl_e_g�bgkljmdpby�d g_c�hlebqZ_lky�f_gvr_c�hij_^_e_gghklvx��q_f�\ ij_^f_lghf�\ZjbZgl_�f_lh^bdbbkdexq_gby�J_amevlZlu� iZlhikboheh]bq_kdh]h� bkke_^h\Zgby� fu� khihklZ\eyeb� k debgbq_kdhcd\ZebnbdZpb_c�h[ke_^h\Zgguo�[hevguo�rbahnj_gbb�
GZb[hevr__�dhebq_kl\h�hrb[hqguo�j_r_gbc� aZ^Zgbc�ih�rbahnj_gbq_kdhfm� lbim� �bkdZ`_gb_h[h[s_gby�� khkdZevau\Zgby�� jZaghieZgh\hklv�� h^gh\j_f_ggh_� khkms_kl\h\Zgb_� jZaebqguomjh\g_c� h[h[s_gby� b bkihevah\Zgb_� jZaebqguo� iZjZf_ljh\� djbl_jb_\�� kh]eZkgh� dhlhjufkljhylky�km`^_gby���\ gZqZevghc�klZ^bb�aZ[he_\Zgby�hlf_qZehkv�ijb�bkke_^h\Zgbb�ih�f_lh^bd_deZkkbnbdZpbb�� lh]^Z� dZd� aZ^Zgby� gZ� bkdexq_gb_� wlb� [hevgu_� \uihegyeb� [hevr_c� qZklvxijZ\bevgh��Ijb�\ujZ`_gghf�rbahnj_gbq_kdhf�^_n_dl_�j_amevlZlb\ghklv�bkihevah\Zgby�h[_bof_lh^bd�^ey�h[gZjm`_gby�rbahnj_gbq_kdbo�jZkkljhckl\�fure_gby�dZd�[u�mjZ\gb\ZeZkv��Wlhiha\hey_l� ]h\hjblv� h jZaebqghc� \Zeb^ghklb� mdZaZgguo� f_lh^bd� \ gZqZevghc� klZ^bbrbahnj_gbb�LZdbf� h[jZahf�� \Zeb^ghklv� lhc� beb� bghc� f_lh^bdb� ^ey� hij_^_e_ggh]h� ikbobq_kdh]haZ[he_\Zgby�� __ ^bZ]ghklbq_kdZy� agZqbfhklv�g_�fh]ml� oZjZdl_jbah\Zlvky�[_a� mq_lZ� klZ^bb� _]hl_q_gby��MjZ\gb\Zgb_� \Zeb^ghklb� h[_bo�f_lh^bd� ijb� gZebqbb� kms_kl\_ggh]h� wfhpbhgZevgh�\he_\h]h�^_n_dlZ�^Z_l�hkgh\Zgby�^ey� ljZdlh\db�gZ[ex^Z\rboky�gZfb� y\e_gbc� dZd�j_amevlZlZbaf_g_gbc�\ wfhpbhgZevgh�\he_\hc�kn_j_�[hevguo�rbahnj_gb_c��\ i_j\mx�hq_j_^v�\ k\yab� kgZjmr_gbyfb�fhlb\Zpbb�Jhev� fhlb\Zpbb� \ hkms_kl\e_gbb� fukebl_evghc� ^_yl_evghklb� h[s_ba\_klgZ�� E�� K�<u]hlkdbc� ������� ibkZe� h lhf�� qlh� aZ� fukevx� klhbl� Znn_dlb\gZy� b \he_\Zy� l_g^_gpby�� Hg]h\hjbe� h fhlb\Zpbhgghc� kn_j_� gZr_]h� khagZgby�� dhlhjZy� ho\Zlu\Z_l� \e_q_gby�� bgl_j_ku�ih[m`^_gby��Znn_dlu�b wfhpbb�< \uiheg_gbb� wdki_jbf_glZevgh�ikboheh]bq_kdh]h� aZ^Zgby� \ ba\_klghc� f_j_� mkeh\ghfh`gh�\b^_lv�ijhy\e_gby�\g_rg_c�b \gmlj_gg_c�fhlb\Zpbb��<g_rgyy�fhlb\Zpby��\ebyxsZy�gZ^_yl_evghklv�h[ke_^m_fh]h��\ agZqbl_evghc�f_j_�k\yaZgZ�k oZjZdl_jhf�ihklZ\e_gghc�i_j_^�gbfaZ^Zqb�b q_ldhklvx�bgkljmdpbb��dhlhju_�kms_kl\_ggh�ij_^hij_^_eyxl�j_amevlZlu�\uiheg_gbyaZ^Zgby�� <gmlj_ggyy� fhlb\Zpby� [hevr_� hljZ`Z_l� Znn_dlb\gh�ebqghklgu_� k\hckl\Zh[ke_^m_fh]h� b fh`_l� jZkkfZljb\Zlvky� dZd� j_amevlZl� hihkj_^h\Zgby� jy^Z� \g_rgbo� mkeh\bc�fhlb\h\�\ hglh��b nbeh]_g_a_�Ijbf_gyy� ^bZe_dlbdh�fZl_jbZebklbq_kdmx� dhgp_ipbx� ^_l_jfbgbafZ� d ZgZebamikbobq_kdbo� y\e_gbc�� K�� E�� Jm[bgrl_cg� ������� mdZau\Ze�� qlh� \g_rgb_� ijbqbgu� ^_ckl\mxlq_j_a� \gmlj_ggb_� mkeh\by�� dhlhju_� kZfb� nhjfbjmxlky� \ j_amevlZl_� \g_rgbo� \ha^_ckl\bc�<gmlj_ggyy� fhlb\Zpby� \ ghjf_� b iZlheh]bb� oZjZdl_jbam_lky� g_jZaju\guf� _^bgkl\hfih[m^bl_evghc�b kfukehh[jZamxsbo�nmgdpbc�\ ikbobq_kdhc�^_yl_evghklb�q_eh\_dZ��kem`bl�bo



hljZ`_gb_f�KjZ\g_gb_�j_amevlZlh\��ihemq_gguo�k ihfhsvx�f_lh^bd�deZkkbnbdZpbb�b bkdexq_gby�m[hevguo� k jZaghc� kl_i_gvx� \ujZ`_gghklb� ikbobq_kdh]h� ^_n_dlZ�� l�� _�� jZaebqZxsboky� ihkl_i_gb� m]em[e_gby� j_^mdpbb� wg_j]_lbq_kdh]h� ihl_gpbZeZ�� ihdZau\Z_l�� qlh� \ mkeh\byo\uiheg_gby�aZ^Zgby�ih�f_lh^bd_�deZkkbnbdZpbb�ihgylbc�jhev�\g_rg_c�fhlb\Zpbb�agZqbl_evghf_gvr_�� q_f� �\gmlj_gg_c�� >_yl_evghklv� [hevgh]h� f_gvr_� ^_l_jfbgbjm_lky� bgkljmdpb_cbkke_^mxs_]h��q_f�ijb�bkke_^h\Zgbb�f_lh^bdhc�bkdexq_gby��Djhf_�lh]h��ijb�deZkkbnbdZpbbhg� \klj_qZ_lky� kh� agZqbl_evgh� [hevrbf�� q_f� ijb� bkdexq_gbb�� h[t_fhf� bgnhjfZpbb�� Ijbq_ldhc� ij_^hij_^_e_gghklb� mkeh\byfb� wdki_jbf_glZ� ^_yl_evghklb� [hevgh]h� bkke_^mxsbc� \dZdhc�lh� f_j_� dhfi_gkbjm_l� g_^hklZlhqghklv� \gmlj_gg_c� fhlb\Zpbb�� Wlbf� b h[tykgy_lkyhlghkbl_evgh� emqrbc� j_amevlZl� ijb�bkke_^h\Zgbb�f_lh^bdhc� bkdexq_gby� [hevguo� k g_j_adh\ujZ`_gguf�ebqghklguf�^_n_dlhf�b agZqbl_evgh�[he__�e_]dh_�\uy\e_gb_�m gbo�jZkkljhckl\fure_gby� k ihfhsvx� f_lh^bdb� deZkkbnbdZpbb�� K ijh]j_kkbjh\Zgb_f� Zfhlb\Zpbhgguobaf_g_gbc� bgkljmdpby� bkke_^mxs_]h� m`_� g_� fh`_l� \uihegylv� ij_`gxx� jhev� dhjj_dlhjZfukebl_evghc� ^_yl_evghklb� [hevgh]h�� qlh� b gZoh^bl� k\h_� hljZ`_gb_� \ mjZ\gb\Zgbb^bZ]ghklbq_kdhc�agZqbfhklb�h[_bo�f_lh^bd�< ba\_klghc� f_j_� wlh� h[klhyl_evkl\h� k[eb`Z_l� hibku\Z_fmx� hkh[_gghklv^bZ]ghklbq_kdhc�\Zeb^ghklb�f_lh^bd�deZkkbnbdZpbb�b bkdexq_gby�k ijbgpbihf�ijh_dlb\gh]hih^oh^Z� d bkke_^h\Zgbx� ebqghklguo� k\hckl\�� lZd� dZd� j_qv� a^_kv� b^_l� h[� bkihevah\Zgbbg_h^ghagZqghc� fhlb\Zpbb� ijb� hlkmlkl\bb� kljh]h� ba\g_� hij_^_e_gghc� ^_l_jfbgbjh\Zgghklb^_yl_evghklb��Ijh_dlb\ghklv�ikboheh]bq_kdh]h�f_lh^Z�bkke_^h\Zgby�ihgbfZ_lky�dZd�j_amevlZlhihkj_^h\Zgby� q_j_a� \gmlj_ggb_� mkeh\by� b \dexq_gby� \ h[jZa� \g_rg_]h� fbjZ� mklZgh\hd�l_g^_gpbc�ebqghklb�b fhlb\Zpbc��\oh^ysbo�\ qbkeh�©\gmlj_ggbo�mkeh\bcª��<��F��;e_co_j��E�N��;mjeZqmd�� �������H ijZ\hf_jghklb� lZdh]h�ihgbfZgby�nZdlhjZ�ijh_dlb\ghklb�b _]h� jheb� \kl_i_gb�\Zeb^ghklb�g_dhlhjuo�iZlhikboheh]bq_kdbo�f_lh^bd�ijb�rbahnj_gbb�k\b^_l_evkl\m_lb lh�� qlh� ebqghklgh�Znn_dlb\gu_� hkh[_gghklb� [hevguo� rbahnj_gb_c� agZqbl_evgh� e_]q_h[gZjm`b\Zxlky� k ihfhsvx� ijh_dlb\guo� ih� k\h_fm� oZjZdl_jm� jbkmgdh\� lbiZ�L:L�� q_f� ijbij_^ty\e_gbb�[hevghfm�^hklZlhqgh�aZ\_jr_gguo�kx`_lgh�b h^ghagZqgh�ihgbfZ_fuo�jbkmgdh\�KdZaZggh_�\ur_�^Z_l�hkgh\Zgby�^ey�hij_^_e_gby�jZkkljhckl\�fure_gby�ijb�rbahnj_gbb\ h[s_f�debgbdh�ikboheh]bq_kdhf�Zki_dl_�dZd�kbg^jhfZ�Zfhlb\Zpbhggh]h�fure_gby��H��0DOOHU������� \ debgbd_� rbahnj_gbb� \u^_ey_l� Zfhlb\Zpbhgguc� kbg^jhf�� dhlhjhfm� hl\h^blp_gljZevgh_� f_klh� \ jZa\blbb� iZlheh]bq_kdh]h� ijhp_kkZ�� ih^q_jdb\Zy� _]h� ]_g_lbq_kdmxh[mkeh\e_gghklv�b aZ\bkbfhklv�hl�nmgdpbhgbjh\Zgby�j_lbdmeyjghc�nhjfZpbb�b ]bihlZeZfmkZ�:fhlb\Zpbhgguc�kbg^jhf��ih�H��0DOOHU��\dexqZ_l�gZjmr_gby�ih[m`^_gbc��fhlb\Zpbb�:fhlb\Zpbhggh_� fure_gb_� ²� ijhy\e_gb_� \ fukebl_evghc� ^_yl_evghklb� [hevguorbahnj_gb_c� [he__� h[sbo� iZlh]_g_lbq_kdbo� f_oZgbafh\� �j_^mdpby� wg_j]_lbq_kdh]hihl_gpbZeZ�� Zfhlb\Zpbhgguc� kbg^jhf���HljZ`Zy� kmsghklv�rbahnj_gbb� dZd� ijhp_kkmZevgh]haZ[he_\Zgby�� Zfhlb\Zpbhggh_� fure_gb_� lZd`_� oZjZdl_jbam_lky� ijhp_kkmZevghcijh]j_^b_glghklvx�� ijb\h^ys_c� \ dhgp_� dhgph\� d ]em[hdhfm� bkoh^ghfm� khklhygbx�� jZkiZ^mfure_gby��< qbklhf�\b^_�Zfhlb\Zpbhggh_�fure_gb_�gZb[he__�q_ldh�ij_^klZ\e_gh�ijb�ijhklhcnhjf_� rbahnj_gbb� b y\ey_lky� g_]Zlb\guf�� g_ijh^mdlb\guf� ikbobq_kdbf� jZkkljhckl\hf�h^gZdh�kgb`_gb_�mjh\gy�fhlb\Zpbb�gbdh]^Z�g_�b^_l� lhevdh�iml_f�dhebq_kl\_ggh]h�m[u\Zgbynmgdpbb��Ijb� wlhf� gZ[ex^Zxlky� ^bk]Zjfhgbb� ebqghklb�� dhlhju_� b h[mkeh\eb\Zxl� gZebqb_lZdbo� \u^_e_gguo� debgbpbklZfb� \ZjbZglh\� fure_gby�� dZd� Zmlbklbq_kdh_�� j_ahg_jkdh_�kbf\hebq_kdh_��iZjZeh]bq_kdh_�Hij_^_e_gb_�rbahnj_gbq_kdh]h�fure_gby�dZd�Zfhlb\Zpbhggh]h�\h\k_�g_�mfZey_l�jhebgZjmr_gbc�k_e_dlb\ghklb�bgnhjfZpbb�\ f_oZgbafZo�_]h�ijhl_dZgby��QZklguf�\ZjbZglhf�lZdhcbgnhjfZpbb� y\ey_lky� b baf_g_ggZy� ZdlmZebaZpby� ijhreh]h� hiulZ�� Fh`gh� ^mfZlv�� qlhf_oZgbafu� Zfhlb\Zpbb� b gZjmr_gby� k_e_dlb\ghklb� bgnhjfZpbb� l_kgh� \aZbfhk\yaZgu�



I_j\bqgmx� jhev� a^_kv� b]jZ_l� f_oZgbaf� kgb`_gby� mjh\gy� fhlb\Zpbb�� gZjmr_gb_ba[bjZl_evghklb�bgnhjfZpbb�y\ey_lky�_]h�ijhba\h^guf��H��D��Lbohfbjh\��������ijhke_`b\Z_lwlhl�ijhp_kk��dhlhjuc�fh`_l�[ulv�ij_^klZ\e_g�lj_fy�a\_gvyfb�I_j\h_� a\_gh� ²� gZjmr_gby� fhlb\Zpbhgghc� kn_ju�� Hgb� g_ba[_`gh� ijb\h^yl� dgZjmr_gbyf� ebqghklgh]h� kfukeZ�� Ebqghklguc� kfuke� ²� wlh� lh�� qlh� kha^Z_l� \ ghjf_ijbkljZklghklv� q_eh\_q_kdh]h� khagZgby� b ijb^Z_l� hij_^_e_ggmx� agZqbfhklv� y\e_gbyf�baf_gy_l�\ \hkijbylbb�q_eh\_dZ�kmsghklv��agZq_gb_�wlbo�y\e_gbc��:��G��E_hglv_\���������<u[hjagZqbfuo� ^ey� q_eh\_dZ� ijbagZdh\�� ij_^f_lh\� b y\e_gbc�� l�� _�� k_e_dlb\ghklv� bgnhjfZpbb�hij_^_ey_lky�ebqghklguf�kfukehf��dhlhjuc�wlb�ij_^f_lu�beb�y\e_gby�ijbh[j_lZxl�^ey�lh]hbeb�bgh]h�bg^b\b^mmfZ��M [hevguo�rbahnj_gb_c�ebqghklguc�kfuke�ij_^f_lh\�b y\e_gbc�qZklhg_� kh\iZ^Z_l� k h[s_ijbgylufb� b h[mkeh\e_ggufb� j_Zevghc� kblmZpb_c� agZgbyfb� q_eh\_dZ� hgbo�� LZdbf� h[jZahf�� gZjmr_gby� ebqghklgh]h� kfukeZ� ijb� rbahnj_gbb�� ijb� dhlhjuomjZ\gb\Zxlky� klZg^Zjlgu_� b g_klZg^Zjlgu_� bgnhjfZlb\gu_� ijbagZdb� beb� ^Z`_� ihke_^gbfhl^Z_lky� ij_^ihql_gb_�� y\eyxlky� \lhjuf� a\_ghf� ikboheh]bq_kdh]h� f_oZgbafZ� jZkkljhckl\fure_gby��Hgb� g_ba[_`gh� \_^ml� d \hagbdgh\_gbx� lj_lv_]h� a\_gZ� ²� kh[kl\_ggh� gZjmr_gbck_e_dlb\ghklb� bgnhjfZpbb�� Fh`gh� ^mfZlv�� qlh� lZdh_� lj_oa\_gv_\h_�� beb� lj_onZdlhjgh_�ij_^klZ\e_gb_� h kljmdlmj_� rbahnj_gbq_kdh]h� fure_gby� y\ey_lky� gZb[he__� iheguf� bkhhl\_lkl\m_l�debgbdh�ikboheh]bq_kdbf�gZ[ex^_gbyf�GZjmr_gby�fhlb\Zpbb��ebqghklgh]h�kfukeZ�b k_e_dlb\ghklb�bgnhjfZpbb�e_`Zl�\ hkgh\_hij_^_e_gguo�debgbq_kdbo�ijhy\e_gbc��K wlbf�f_oZgbafhf��ih�djZcg_c�f_j_�k ^\mfy�i_j\ufb_]h� a\_gvyfb�� k\yaZgu� gZjZklZxs__� wfhpbhgZevgh_� kgb`_gb_� b baf_g_gby� fure_gby^bkkhp�bZlb\gh]h� lbiZ��Fh`gh�ij_^iheZ]Zlv�� qlh� \ aZ\bkbfhklb� hl� lh]h�� dZdh_� a\_gh� [hevr_ihkljZ^Zeh��\ debgbq_kdhc�dZjlbg_�rbahnj_gbb�gZ[ex^Z_lky�[hevrZy�\ujZ`_gghklv�lh]h�bebbgh]h� lbiZ� jZkkljhckl\Z� fure_gby�� GZijbf_j�� k baf_g_gbyfb� fhlb\Zpbb� ij_bfms_kl\_gghk\yaZgZ� ZiZlbq_kdZy� j_^mdpby� fure_gby�� Ij_h[eZ^ZxsZy� \ujZ`_gghklv� gZjmr_gbcebqghklgh]h�kfukeZ�k\yaZgZ�k jZkkljhckl\Zfb�fure_gby��\ hkgh\_�dhlhjuo�e_`bl�baf_g_gb_ebqghklghc�ihabpbb�[hevgh]h��Zmlbklbq_kdh_�b j_ahg_jkdh_�fure_gb_���< k\yab�k gZjmr_gbyfbk_e_dlb\ghklb� bgnhjfZpbb� hlf_qZ_lky� iZjZeh]bq_kdh_� b kbf\hebq_kdh_� fure_gb_�� Z \� l_okemqZyo�� dh]^Z� fh`gh� ^mfZlv� h ^hihegbl_evghf� mqZklbb� nZdlhjZ� dZlZlhgbq_kdb� baf_g_gghcikbohfhlhjbdb�� fu� gZ[ex^Z_f� jZahj\Zgghklv� fure_gby� b rbahnZabx�� LZdh_� jZa^_e_gb_� \ba\_klghc� f_j_� mkeh\gh�� ko_fZlbqgh�� gh� lhqgh� lZd� `_� g_j_^dh� \ debgbq_kdhc� ijZdlbd_ikbobZlju� bkiulu\Zxl� aZljm^g_gby� \ h^ghagZqghf� hij_^_e_gbb� kbg^jhfZ� jZkkljhckl\fure_gby� b ihevamxlky� lZdbfb� hij_^_e_gbyfb�� dZd� iZjZeh]bq_kdb�kbf\hebq_kdh_�Zmlbklbq_kdb�j_ah�g_jkdh_�fure_gb_�b l��i�
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FZgbZdZevgh�^_ij_kkb\guc� ikboha� �F>I�� ²� wg^h]_ggh_� ikbobq_kdh_� aZ[he_\Zgb_�ijhl_dZxs__� \ \b^_� Znn_dlb\guo� nZa�� jZa^_e_gguo� k\_leufb� ijhf_`mldZfb�� >bZ]ghklbdZF>I�hij_^_ey_lky�oZjZdl_jhf�nZa�²�bo�Znn_dlb\guf�agZdhf��kl_i_gvx�\ujZ`_gghklb��lbihfq_j_^h\Zgby�� gZebqb_f� kf_rZgguo� khklhygbc� b Zlbibqguo� nZa�� ijh^he`bl_evghklvxbgl_jfbkkbc�� Ikboheh]bq_kdZy� ^bZ]ghklbdZ� ijb� F>I� \ i_j\mx� hq_j_^v� k\h^blky� doZjZdl_jbklbd_� baf_g_gbc� ihagZ\Zl_evghc� ^_yl_evghklb� \ wfhpbhgZevguo� jZkkljhckl\� \i_jbh^u�nZa��< k\yab�k wlbf�ikboheh]m�\Z`gh�agZlv�debgbq_kdb_�hkh[_gghklb�nZa�GZb[he__� ihegZy� b q_ldZy� lbiheh]by�nZa�F>I�� hkgh\ZggZy� gZ� \u^_e_gbb� debgbq_kdbodjbl_jb_\�� jZajZ[hlZgZ� L��N�� IZiZ^himehkhf� ������� ������� Lbiu� nZa� hljZ`Zxl� dZd� kl_i_gv\ujZ`_gghklb�Znn_dlb\ghklb��lZd�b jZa\blb_�kbfilhfZlbdb�Pbdehlbfbq_kdZy� ^_ij_kkby� �km[^_ij_kkby�� hlebqZ_lky� ij_h[eZ^Zgb_f� y\e_gbc©km[t_dlb\gh]hª�g_[eZ]hihemqby��^bkdhfnhjlZ�baf_g_ggh]h�kZfhhsms_gby��Wlh�kZfZy�e_]dZy



kl_i_gv�]bihlbfbb��;hevgu_�khojZgyxl�ij_`gbc�fh^mk�`bag_^_yl_evghklb��mf_gvrZxs_cky�\h[t_f_�b ijh^mdlb\ghklb��A^_kv�hkh[mx�jhev�ijbh[j_lZxl�ebqghklgu_�j_Zdpbb�gZ�aZ[he_\Zgb_�qlh�bgh]^Z�ijb\h^bl�d kmbpb^Zevguf�l_g^_gpbyf�ijb�\g_rg_�\_kvfZ�g_]em[hdhc�^_ij_kkbb�Ijb� mly`_e_gbb� ]bihlbfbb�gZ[ex^Z_lky� kbg^jhf�ijhklhc�pbjdmeyjghc� ^_ij_kkbb��ijbdhlhjhc�^_ij_kkb\gu_�b^_b�g_�\uoh^yl�aZ�jZfdb�k\_jop_ggh]h�kbfilhfhh[jZah\Zgby��Wlb�b^_b^hklmigu� dhjj_dpbb� beb�� ih� djZcg_c� f_j_�� m [hevgh]h� m^Z_lky� \ua\Zlv� khfg_gb_� \ boijZ\bevghklb��G_j_^db�kmbpb^Zevgu_�fukeb��Ijb�ijhklhc�b pbdehlbfbq_kdhc�^_ij_kkbb�hq_gvqZklh� gZ[ex^Zxlky� kmlhqgu_� dhe_[Zgby� gZkljh_gby� ²� mljhf� gZkljh_gb_� om`_�� Z d� \_q_jmmemqrZ_lky�;he__�ly`_euf�\ZjbZglhf�pbjdmeyjghc�^_ij_kkbb�y\ey_lky�f_eZgohebq_kdZy�iZjZnj_gby�gZ[ex^ZxsZyky� ]eZ\guf� h[jZahf� \ iha^g_f� \hajZkl_�b oZjZdl_jbamxsZyky�nZglZklbqghklvx^_ij_kkb\guo� [j_^h\uo� b^_c� �kZfhh[\bg_gby�� ]j_oh\ghklb�� kZfhmgbqb`_gby�bihohg^jbq_kdbo���Bgh]^Z�gZ[ex^Zxlky�gb]bebklbq_kdbc�[j_^�b [j_^�]jhfZ^ghklb�Ke_^mxsZy� kl_i_gv� ^_ij_kkbb� ²� [j_^h\Zy� ^_ij_kkby�� A^_kv� ^_ij_kkb\gu_� b^_b� ghkyloZjZdl_j�[j_^h\uo��\ bo�k\_l_�[hevguf�ijhba\h^blky�i_j_hp_gdZ�k\h_c�[bh]jZnbb��OZjZdl_jghh`b^Zgb_�g_fbgm_fhc�dZju�aZ�k\hb�\ufure_ggu_�beb�j_ljhki_dlb\gh�mkbe_ggu_�ijh\bgghklb�Lbiheh]by� fZgbZdZevguo� khklhygbc�� ih� L�� N�� IZiZ^himehkm� �������� \dexqZ_lpbdehlbfbq_kdmx� ]bihfZgbx�� ijhl_dZxsmx� km[debgbq_kdb� b oZjZdl_jbamxsmxkyih\ur_gb_f� ikbobq_kdh]h� b nbabq_kdh]h� lhgmkZ�� ohjhrbf� gZkljh_gb_f�� mkbe_ggufklj_fe_gb_f� d ^_yl_evghklb�� ijhklmx� fZgbx�� ijb� dhlhjhc� \k_� ijbagZdb� ]bi_jlb�fbb� bk\yaZggu_� k gbfb� hkh[_gghklb� ihagZ\Zl_evghc� ^_yl_evghklb�� kZfhhp_gdb�� fh^mkZ� ih\_^_gbyijbh[j_lZxl� debgbq_kdb� hlq_leb\uc� oZjZdl_j�� ikbohlbq_kdmx� fZgbx�� ijhl_dZxsmx� k\ujZ`_gguf�wfhpbhgZevguf�b b^_Zlhjguf�\ha[m`^_gb_f��kdZqdhc�b^_c��\ZjbZgl�jZa\_jgmlhcikbohlbq_kdhc� fZgbb�� b^ms_c� k h[jZah\Zgb_f� b^_c� \_ebqby�� dhlhju_�� g_kfhljy� gZ� \kx� bonZglZklbqghklv�b g_e_ihklv��hklZxlky�\k_�`_�k\_jop_ggufb�b g_�^hklb]Zxl�kl_i_gb�jZa\blbygZklhys_]h� [j_^Z�� dh]^Z� [he_ag_ggu_� ml\_j`^_gby� klZ[bevgu�� g_ihdhe_[bfu� �<�� :�=beyjh\kdbc��������Pbjdmeyjgu_� nZau� oZjZdl_jbamxlky� kbfilhfZlbdhc�� hljZ`Zxs_c� baf_g_gby� wfhpbhgZevghckn_ju��fure_gby�b ikbohfhlhjbdb�Ijb�fZgbZdZevguo� khklhygbyo� \ iZlhikboheh]bq_kdhf� bkke_^h\Zgbb� fu� h[gZjm`b\Z_fijhy\e_gby� mkdhj_ggh]h� �eZ[bevgh]h�� fure_gby�� GZ� i_j\uc� iecg� \uklmiZxl� gZjmr_gby^bgZfbdb�fukebl_evguo�ijhp_kkh\�ijb�hlkmlkl\bb�kgb`_gby�mjh\gy�h[h[s_gby�b hl\e_q_gby�< lh� `_� \j_fy� fure_gb_� lZdbo� [hevguo� fZehijh^mdlb\gh� \ k\yab� k ijbkms_c� bfih\_joghklghklvx� km`^_gbc�� mqblu\Zxsbo� ^Ze_dh� g_� \kx� kh\hdmighklv� ijbagZdh\h[km`^Z_fh]h� ij_^f_lZ
� beb� y\e_gby� b ijhl_dZxsbo� k ijhimkdZfb� ijhf_`mlhqguo� a\_gv_\jZkkm`^_gbc��G_kfhljy�gZ�gZebqb_�hk_\hc�p_eb�\ jZkkm`^_gbyo�[hevgh]h��ihklhyggh�\hagbdZxlihklhjhggb_�� ih[hqgu_� ZkkhpbZpbb�� \_kvfZ� hlghkbl_evgh�� hl\e_q_ggh� k\yaZggu_� kfukebl_evghc� aZ^Zq_c��Bgh]^Z� \ fure_gbb� [hevgh]h� h^gh\j_f_ggh� khkms_kl\mxl�g_kdhevdhhk_\uo� p_e_c�� b lh]^Z�fh`gh� mklZgh\blv� hlkmlkl\b_� k\yab�f_`^m� hl^_evgufb� km`^_gbyfb� bh[s_c�aZ^Zq_c�Mf_gvr_gb_� ijh^mdlb\ghklb� fukebl_evghc� ^_yl_evghklb� ijb� fZgbb� khhl\_lkl\m_lkl_i_gb� \ujZ`_gghklb� nZau�� Ijb� e_]dbo� pbdehlbfbq_kdbo� ]bihfZgbyo� fu� bgh]^Z� ^Z`_gZ[ex^Z_f�g_dhlhjh_�ih\ur_gb_�ijh^mdlb\ghklb�ijb�\uiheg_gbb�jy^Z�aZ^Zgbc��LZd��\ ijh[_gZ� aZihfbgZgb_� gZ[ex^Z_fZy� gZfb� [hevgZy� ih\lhjbeZ� \k_� ��� keh\� ihke_� i_j\h]h� ijhql_gby�mklZgh\b\�f_`^m�gbfb�kfukeh\u_�k\yab��k\yaZ\�bo�\ _^bguc�jZkkdZa��qlh�h[uqgh�g_^hklmigha^hjh\uf�h[ke_^m_fuf��Q_f�[hevr_�\ujZ`_gZ�fZgby��l_f�gb`_�ijh^mdlb\ghklv�fukebl_evghc^_yl_evghklb��Ijh^mdlb\ghklv�fure_gby� djZcg_� gbadZ� ijb� gZebqbb� kdZqdb� b^_c� b hkh[_gghijb�lZdhf�\ZjbZgl_�ihke_^g_c��dZd�\boj_\Zy�kimlZgghklv�< agZqbl_evghc�f_j_�g_ijh^mdlb\ghklv�fure_gby�k\yaZgZ�k ikboheh]bq_kdbf�^_nbpblhf�



dhlhjuc� h[jZam_lky� \ k\yab� k g_^hklZlhqghklvx� ij_^ihkuehd� bgl_ee_dlZ�� \ i_j\mx� hq_j_^vZdlb\gh]h�\gbfZgby�b ikbohfhlhjghc�Zdlb\ghklb��Wlh�hlghkblky�g_�lhevdh�d fZgbZdZevguf��ghb d� ^_ij_kkb\guf� khklhygbyf�� H^gZdh�� dZd� ihdZaZeb� bkke_^h\Zgby� E�� <�� DZey]bghc� �������ijh\_^_ggu_�k ihfhsvx�dhjj_dlmjghc�ijh[u��m [hevguo�\ fZgbZdZevghf�khklhygbb�\gbfZgb_kgb`_gh�[hevr_��q_f�ijb�^_ij_kkbb�GZjmr_gby�\gbfZgby�ijb�fZgbZdZevguo� khklhygbyo� \ i_j\mx� hq_j_^v� oZjZdl_jbamxlky_]h� g_mklhcqb\hklvx��Ijb� iZlhikboheh]bq_kdhf� bkke_^h\Zgbb� wlh� ijhy\ey_lky� \ m\_ebq_gbbaZljZqb\Z_fh]h� [hevguf� gZ� \uiheg_gb_� aZ^Zgby� \j_f_gb� d dhgpm� bkke_^h\Zgby� \ lZdbof_lh^bdZo�� dZd� dhjj_dlmjgZy� ijh[Z�� kq_lgu_� lZ[ebpu� Dj_i_ebgZ�� ihbkd� qbk_e� \ lZ[ebpZoRmevl_�� QZklh� ijb� wlhf� fu� gZ[ex^Z_f� b m\_ebq_gb_� dhebq_kl\Z� hrb[hd�� hkh[_ggh� ijb[_ki_qghf� hlghr_gbb� h[ke_^m_fh]h� d kblmZpbb� bkke_^h\Zgby� b aZ\ur_gghf� mjh\g_ijblyaZgbc��G_^hklZlhqghklv� \gbfZgby� ijhy\ey_lky� lZd`_� \ hrb[dZo�� k\b^_l_evkl\mxsbo� hgZjmr_gbb�^bnn_j_gpbjh\hqgh]h�lhjfh`_gby�²�\ dhjj_dlmjghc�ijh[_�aZq_jdb\Zxlky�^jm]b_[md\u�� bgh]^Z� ihoh`b_� gZ� aZ^Zggu_� bgkljmdpb_c�� bgh]^Z� ²� jZkiheh`_ggu_� ih� khk_^kl\m� kgbfb�Khq_lZgb_�g_mklhcqb\h]h�\gbfZgby��h[e_]q_ggh]h�h[jZah\Zgby�ZkkhpbZpbc��mkdhj_ggh]hl_q_gby� fuke_c� ijb\h^bl� d k\h_h[jZaguf� baf_g_gbyf� j_qb� [hevgh]h� ²� hl^_evgu_\ukdZau\Zgby�g_�k\yaZgu�dZdhc�eb[h�h[s_c�b^__c��oZjZdl_jgu�kemqZcgu_�ZkkhpbZpbb��g_j_^dhih�kha\mqbx��H[t_dlhf�jZkkm`^_gbc�klZgh\blky�ex[hc�ij_^f_l��gZ�dhlhjuc�[hevghc�h[jZlbe\gbfZgb_��Ijb�agZqbl_evghf�mkdhj_gbb�fure_gby�]h\hjyl�h kdZqd_�b^_c�²�fukeb�lZd�[ukljhkf_gyxl�h^gZ�^jm]mx��qlh�kh�klhjhgu�wlh�\hkijbgbfZ_lky�dZd�g_ij_ju\guc�keh\_kguc�ihlhd��<lh�`_� \j_fy�ijb� kdZqd_�b^_c� \ hlebqb_� hl�rbahnj_gbq_kdhc� jZahj\Zgghklb� g_ljm^gh� \k_�`_meh\blv� ba\_klgmx� ihke_^h\Zl_evghklv� fuke_c�� ohly� b j_^mpbjh\Zgguo�� g_� ^h\_^_gguo� ^hdhgpZ�� b bo�� ohly� b \_kvfZ� ih\_joghklgmx�� \aZbfhk\yav�� Ebrv� \ kemqZyo� djZcg_� j_adh]hmkdhj_gby�fure_gby� i_j_klZxl� meZ\eb\Zlvky� i_j_oh^u�f_`^m� hl^_evgufb�fukeyfb��< wlbokemqZyo� ]h\hjyl�h fZgbZdZevghc� �\boj_\hc�� kimlZgghklb��Mkdhj_ggh_�fure_gb_�\ kbem�k\h_cg_mklhcqb\hklb�fh`_l�oZjZdl_jbah\Zlvky�mljZlhc�h[t_dlZ�jZkkm`^_gby�J_qv� ijb� kdZqd_� b^_c� hljZ`Z_l� oZhlbqghklv� b ih\ur_ggmx� baf_gqb\hklvp_e_gZijZ\e_gghklb� fukebl_evguo� ijhp_kkh\�� \ukhdmx� hl\e_dZ_fhklv� [hevgh]h�� Ijbmkdhj_gghf� fure_gbb� [hevgu_� g_� hklZgZ\eb\Zxlky� gZ� hl^_evguo� b^_yo�� bo� km`^_gbyihki_rgu��g_ijh^mfZggu��h^ghklhjhggb��ih\_joghklgu��Mkdhj_ggh_�fure_gb_�\ p_ehf�ghkbloZjZdl_j�ih\_joghklgh]h��g_ihke_^h\Zl_evgh]h��eZ[bevgh]h�Ijb� iZlhikboheh]bq_kdhf� bkke_^h\Zgbb� lZdb_� g_ijh^mfZggu_�� ihki_rgu_� km`^_gbye_]dh� dhjjb]bjmxlky� ijb� mdZaZgbb� [hevghfm� gZ� ^hims_ggmx� bf� hrb[dm�� Bkdexq_gb_khklZ\eyxl�kemqZb�]g_\eb\hc�fZgbb��dh]^Z�[hevgu_�j_adh�hljbpZl_evgh�\hkijbgbfZxl�ex[mxihiuldm�\f_rZl_evkl\Z�\ bo�jZkkm`^_gby�<i_qZle_gb_� h[� mkdhj_gbb� l_q_gby� ikbobq_kdbo� ijhp_kkh\� ijb� h[t_dlb\ghfh[ke_^h\Zgbb� [hevguo� \ fZgbZdZevghf� khklhygbb� hdZau\Z_lky� \g_rgbf�� LZd�� kdhjhklvk_gkhfhlhjguo� j_Zdpbc� b eZl_glguc� i_jbh^� f_`^m� ijhbag_k_gb_f� keh\Z�jZa^jZ`bl_ey� bhl\_lghc� j_Zdpb_c� \ wdki_jbf_gl_� m gbo� qZklh� g_� mkdhj_gu�� GZh[hjhl�� wibah^bq_kdbgZ[ex^Z_lky� mom^r_gb_� wlbo� ihdZaZl_e_c� \ k\yab� k g_mklhcqb\hklvx� \gbfZgby�� Mkdhj_gb_fure_gby� ²� wlh� kdhj__� \i_qZle_gb_�� \hagbdZxs__� \ k\yab� k e_]dhklvx� \hagbdgh\_gbyZkkhpbZpbb�b eZ[bevghklvx�km`^_gbc��[ukljhc�kf_ghc�fuke_c�GZebqb_�mkdhj_ggh]h�fure_gby�m [hevgh]h�agZqbl_evgh�aZljm^gy_l�iZlhikboheh]bq_kdh_bkke_^h\Zgb_�� Wlh� \ i_j\mx� hq_j_^v� hlghkblky� d ^bnn_j_gpbZevghc� ^bZ]ghklbd_� f_`^mpbjdmeyjgufb� fZgbyfb� b fZgbhnhjfgufb� khklhygbyfb� ijb� rbahZnn_dlb\ghf� l_q_gbbrbahnj_gbb�� Mkdhj_gb_� fure_gby� \ lZdbo� kemqZyo� fZkdbjm_l� lbibqgu_� ^ey� rbahnj_gbbjZkkljhckl\Z� fure_gby�� khkdZevau\Zgby�� jZahj\Zgghklv�� Ebrv� dh]^Z� koh^yl� gZ� g_lfZgbZdZevgh�ih^h[gu_� ijhy\e_gby�� hlq_leb\h� ijhklmiZxl� jZkkljhckl\Z� fure_gby



rbahnj_gbq_kdh]h� oZjZdl_jZ�� H[� wlhf� gZ^h� ihfgblv� b g_� ki_rblv� k ^bZ]ghklbq_kdbfkm`^_gb_f� \ kemqZyo�� dh]^Z� \ debgbq_kdhc� dZjlbg_� h^gh\j_f_ggh� hlf_qZxlky� ijbagZdbmkdhj_gby�fure_gby�b rbahnj_gbq_kdb_�kbfilhfu�< ikboheh]bq_kdhc� ^bZ]ghklbd_� fZgbZdZevguo� khklhygbc� \Z`gmx� jhev� fh]ml� ku]jZlv^Zggu_�� ihemq_ggu_� ih� f_lh^bd_� 003,�� Ijhnbev� ebqghklb� fZgbZdZevguo� [hevguooZjZdl_jbam_lky�ih^t_fhf�ih�rdZe_����khijh\h`^Zxsbfky�kgb`_gb_f�gZ�rdZe_���b hkh[_gghgZ�rdZe_����jbk�������>Zggu_�FFJ��oZjZdl_jbamxl�lhevdh�gZebqb_�fZgbZdZevgh]h�kbg^jhfZ��ghg_�^Zxl�gbdZdbo�mdZaZgbc�gZ�_]h�ghaheh]bq_kdmx�ijbgZ^e_`ghklv�< ^_ij_kkb\ghc� nZa_� F>I�� gZjy^m� k ]bihlbfb_c� b aZf_^e_gb_f� ikbohfhlhjbdb�hlf_qZ_lky� aZf_^e_ggh_� �aZlhjfh`_ggh_�� fure_gb_�� Ijb� wlhf� aZf_^e_g� l_fi� l_q_gbyfukebl_evguo� ijhp_kkh\�� mf_gvr_gu� h[t_f� b dhebq_kl\h� b^_c�� ;hevgu_� ]h\hjyl� hkm[t_dlb\ghf� qm\kl\_� aZljm^g_gby� fure_gby�� h[� hsms_gbb� k\h_c� bgl_ee_dlmZevghcg_khklhyl_evghklb�� `Zemxlky�� qlh� m gbo� ©fZeh� fuke_cª�� G_j_^dh� ih� dhgljZklm� hgbi_j_hp_gb\Zxl�k\h_�khklhygb_�^h�[he_agb�beb�\ k\_lehf�ijhf_`mld_��OZjZdl_jgh�kms_kl\_ggh_aZf_^e_gb_� l_fiZ� ZkkhpbZpbc�� hlq_leb\h� ijhy\eyxs__ky� m\_ebq_gb_f� eZl_glgh]h� i_jbh^Zkeh\_kguo� j_Zdpbc� \ ZkkhpbZlb\ghf� wdki_jbf_gl_�� AZf_^e_ggh_� fure_gb_� hlebqZ_lkymf_gvr_gb_f� dhebq_kl\Z� ij_^klZ\e_gbc�� hgh� fZehih^\b`gh�� bg_jlgh�� AZljm^g_g� i_j_oh^� hlh^ghc�fukeb�d ^jm]hc��Wlh�ijb\h^bl�dZd�[u�d aZklj_\Zgbx�gZ�fukeb��fhghb^_bafm��< k\hbojZkkm`^_gbyo�[hevghc�f_^ebl_e_g��bkiulu\Z_l�aZljm^g_gby�\ nhjfbjh\Zgbb�keh\_kgh]h�hlq_lZh oh^_� fuke_c�� KljZ^Z_l� lZd`_� gZijZ\e_gghklv� fure_gby� ²� [hevgu_� `Zemxlky� gZg_\hafh`ghklv� aZdhgqblv� ijhp_kk� jZafure_gby�� ]h\hjyl�� qlh� bf� ljm^gh� ^h\_klb� k\hbjZkkm`^_gby�^h�dhgpZ�Ij_^klZ\e_gb_�[hevgh]h�h p_eb�fukebl_evghc�^_yl_evghklb�g_�kljZ^Z_l��gh�nhjfbjm_lkyhgh� agZqbl_evgh� f_^e_gg__�� q_f� m a^hjh\h]h� q_eh\_dZ�� >Z`_� hkhagZ\� p_ev� fure_gby� b g_h[gZjm`b\Zy� kgb`_gby� bgl_ee_dlZ�� [hevghc� __ eb[h� \h\k_� g_� ^hklb]Z_l�� eb[h� ^hklb]Z_lqZklbqgh�b k�[hevrbf�ljm^hf��AZf_^e_gb_�fure_gby�h^bgZdh\h�kdZau\Z_lky�\ aZljm^g_gbyo�dZdnhjfbjh\Zgby� p_eb� fukebl_evghc� ^_yl_evghklb�� lZd� b \� ^hklb`_gbb� wlhc� p_eb�� l�� _�� \j_amevlZlb\ghklb�fukebl_evghc�^_yl_evghklb�AZf_^e_gb_�fure_gby�ijb�iZlhikboheh]bq_kdhf�bkke_^h\Zgbb�\ujZ`Z_lky�\ m\_ebq_gbb\j_f_gb�� aZljZqb\Z_fh]h� gZ� dZ`^h_� aZ^Zgb_�� \ ljm^ghklb� i_j_oh^Z� h[ke_^m_fh]h� hl� h^gh]haZ^Zgby� d ^jm]hfm�� ;hevghfm� ljm^gh� khkj_^hlhqblvky� gZ� \uihegy_fhf� aZ^Zgbb�� H[eZ^Zykh\_jr_ggh�khojZgguf�mjh\g_f�h[h[s_gby�b hl\e_q_gby��hg�l_f�g_�f_g__�k ljm^hf�mk\Zb\Z_lbgkljmdpbx�ih�\uiheg_gbx�aZ^Zgby��hkh[_ggh�\ l_o�kemqZyo��dh]^Z�wdki_jbf_glZevgZy�aZ^ZqZhlebqZ_lky� agZqbl_evguf� h[t_fhf� b \� __ l_q_gbb� fh^mk� ^_yl_evghklb� h[ke_^m_fh]h� ^he`_gbaf_gylvky� khhl\_lkl\_ggh� bgkljmdpbb�� Wlhfm� kihkh[kl\mxl� \ujZ`_ggu_� aZljm^g_gbydhgp_gljZpbb� Zdlb\gh]h� \gbfZgby�� ohly� ijb� g_j_adh� \ujZ`_gghc� ^_ij_kkbb� \ kblmZpbbbkke_^h\Zgby�g_^hklZlhqghklv�Zdlb\gh]h�\gbfZgby�m^Z_lky�ij_h^he_lv��b ih�f_j_�\uiheg_gbyaZ^Zgby� �lZ[ebpu� Rmevl_�� bkke_^h\Zgb_� jZ[hlhkihkh[ghklb� ih� Dj_i_ebgm�� gZ[ex^Zxlkyg_dhlhjh_�memqr_gb_�j_amevlZlh\��y\e_gby�aZiZa^u\Zxs_c�\jZ[Zlu\Z_fhklb�BamqZy� ikboheh]bq_kdbc� ^_nbpbl� m [hevguo�F>I�� aZdexqZxsbcky� \ g_^hklZlhqghklbbeb�mljZl_�kihkh[ghklb�\uihegylv�aZ^Zgby�ijb�bkke_^h\Zgbb�bgl_ee_dlmZevguo�nmgdpbc��ohlymjh\_gv�ihke_^gbo�g_�kgb`_g��6��6WURPJUHQ��������mklZgh\be��qlh�aZihfbgZgb_�b dhgp_gljZpby\gbfZgby� khhlghkylky� k lZdbfb� ikbohiZlheh]bq_kdbfb� ijhy\e_gbyfb�� dZd� Z`blZpby�aZlhjfh`_gghklv��kl_i_gv�\ujZ`_gghklb�]bihlbfbb��-��/XF]MQVND�b ?��.RZDOVND���������bkke_^mym [hevguo� k ^_ij_kkb_c� iZfylv�� kihkh[ghklv� d gZmq_gbx�� \gbfZgb_�� i_jp_ipbx� bikbohfhlhjgmx� Zdlb\ghklv�� mklZgh\beb�� qlh� j_amevlZlu� ijb� ^_ij_kkbb� ^hklh\_jgh� om`_� ihkjZ\g_gbx�k dhgljhevghc�]jmiihc�a^hjh\uo�h[ke_^m_fuo��< ijhp_kk_�e_q_gby�ijb�debgbq_kdbh[gZjm`b\Z_fhf� memqr_gbb� khklhygby� j_amevlZlu� lZd`_� ih\urZebkv��:\lhju� hlf_lbeb�� qlhj_amevlZlu� bkke_^h\Zgby� d \_q_jm� h[uqgh� emqr_�� q_f� mljhf��Ke_^m_l�� h^gZdh�� ihfgblv�� qlh



ihke_^g__� fh`_l� [ulv� h[gZjm`_gh� lhevdh� ijb� g_j_adh� \ujZ`_gguo� ^_ij_kkbyo�� dhlhjufijbkmsb�kmlhqgu_�dhe_[Zgby�gZkljh_gby�;hevrbgkl\h� bkke_^h\Zgbc� ^ey� hij_^_e_gby� kl_i_gb� ^_ij_kkbb� bkihevamxl� jZagu_rdZeu� ^_ij_kkbb�� hkgh\Zggu_� gZ� hp_gd_� beb� kZfhhp_gd_�� Hp_ghqgu_� rdZeu� ^_ij_kkbb� g_y\eyxlky�ikboheh]bq_kdbfb�f_lh^bdZfb��j_qv�b^_l�h debgbq_kdb�ih^[bjZ_fhf�b ]jmiibjm_fhfih� khhl\_lkl\mxsbf� jZa^_eZf� gZ[hj_� kbfilhfh\�� dhlhju_� oZjZdl_jbamxl� lbibqgu_� ^ey^_ij_kkbc�baf_g_gby�ikbobdb��\_]_lZlb\ghc�g_j\ghc�kbkl_fu��khfZlbq_kdb_�ijhy\e_gby�GZ� hkgh\_� kZfhhp_gdb� ihkljh_gu�rdZeu� ^_ij_kkbb�� bkihevam_fu_� kZfb� ih� k_[_� beb� \kljmdlmj_�fgh]hnZdlhjguo�hijhkgbdh\��D i_j\uf�hlghkblky�rdZeZ�^_ij_kkbb�L��LZr_\Z��������\dexqZxsZy� ��� ml\_j`^_gbc�� Ih� hl\_lZf� h[ke_^m_fh]h� kha^Z_lky� hij_^_e_gguc� gZ[hjkbfilhfh\�� \ ZgZeba_� dhlhjh]h� i_j_oh^yl� d kbg^jhfZevghc� hp_gd_�� jZaebqZxlkywfhpbhgZevguc��\he_\hc��\_]_lZlb\guc��bgl_ee_dlmZevgh�fukebl_evguc�kbg^jhfu��KjZ\g_gb_ihdZaZl_e_c�ih� jZaguf� kbg^jhfZf��ih�^Zgguf�L��LZr_\Z� �������� ^Z_l� k\h_h[jZaguc�ijhnbevebqghklb� ²� ^_ij_kkbh]jZffm�� :\lhj� ibr_l� h[� ba\_klghc� ki_pbnbd_� ^_ij_kkbh]jZff�h[mkeh\e_gghc� wlbhiZlh]_g_]bq_kdbfb� fhf_glZfb��F_lh^bdZ� wlZ� ij_^klZ\ey_l� hij_^_e_ggucbgl_j_k��h^gZdh�m gZk�hgZ�g_�[ueZ�Z^Zilbjh\ZgZ�b Zijh[bjh\ZgZ�b ihwlhfm�fu�g_�jZkiheZ]Z_fkh[kl\_gguf�hiulhf�__�ijbf_g_gby�GZb[he__�jZkijhkljZg_gghc�y\ey_lky�ikboheh]bq_kdZy�^bZ]ghklbdZ�^_ij_kkb\ghc�nZau�kihfhsvx�FFJ���Mkj_^g_gguc�ijhnbev�ebqghklb�[hevguo�k ^_ij_kkb_c�oZjZdl_jbam_lky��N��I�;_j_abg��F��I��Fbjhrgbdh\��J��<��Jh`Zg_p�� ������fZdkbfZevguf�ih\ur_gb_f�gZ�rdZe_� ��bmf_j_gguf�ih\ur_gb_f�gZ�rdZe_���ijb�\lhjhf�ih^t_f_�gZ�rdZeZo���b ���Ijhnbev�ebqghklbj_adh�kgb`Z_lky�gZ�rdZe_���b g_kdhevdh�ih\urZ_lky�gZ�rdZe_���Ijhnbev� ebqghklb� ijb� pbjdmeyjghc� ^_ij_kkbb� ijbh[j_lZ_l� hlebqbl_evgu_� k\hckl\Z� \aZ\bkbfhklb�hl�hkh[_gghkl_c�^_ij_kkb\gh]h�kbg^jhfZ��LZd��ih�^Zgguf�B��B��Dmlvdh���������ijblhkdeb\hc�^_ij_kkbb�oZjZdl_j_g�dh^�ijhnbey� �� �� ���ijb� lj_\h`ghc�²������ijb� Zkl_gbq_kdhc�ZiZlbq_kdhc��²���k [he__�gbadbf�jZkiheh`_gb_f��q_f�ijb�i_j\uo�^\mo�\ZjbZglZo�F_lh^bdZ� FFJ�� fh`_l� hdZaZlvky� ihe_aghc� ^ey� ^bZ]ghklbdb� \ kemqZyo� g_lbibqgh]hl_q_gby�F>I��Ijb\h^bf�^\Z�bgl_j_kguo�\ wlhf�hlghr_gbb�gZ[ex^_gby�M [hevghc�E��\ l_q_gb_���e_l�gZ[ex^Zehkv���ijbklmiZ�F>I��Debgbq_kdZy�dZjlbgZ�dZ`^ucjZa� oZjZdl_jbah\ZeZkv� khq_lZgb_f� ^\b]Zl_evgh�j_q_\h]h� \ha[m`^_gby� k ^_ij_kkb\gufgZkljh_gb_f� b lj_\h]hc�� Hlf_qZ_lky� lbibqgh_� ^ey� fZgbb� mkdhj_ggh_� fure_gb_�� h^gZdhkh^_j`Zgb_�fukebl_evghc�^_yl_evghklb�ghkbl�^_ij_kkb\guc�oZjZdl_j��;hevgZy�haZ[hq_gZ�l_f�qlh�hgZ�^he`gZ�mclb�gZ�i_gkbx�b ihg_klb�fZl_jbZevguc�ms_j[��Dh]^Z�\jZq� kijZrb\Z_l� __ hijbqbgZo�lZdh]h�j_r_gby��[hevgZy�fhlb\bjm_l�_]h�\ ieZg_�b^_c�kZfhh[\bg_gby� �kdhevdh�ba�aZg__�fh]ml�kljZ^Zlv�\uihegyxsb_�__ h[yaZgghklb�khljm^gbdb"���DZ`^uc�jZa� lZdh_�kf_rZggh_khklhygb_� i_j_^� \uoh^hf� ba� nZau� kf_gy_lky� qbklhc� ^_ij_kkb_c�� GZ� \ukhl_� ^_ij_kkb\gh]h\ha[m`^_gby� ijh\_^_gh� ikboheh]bq_kdh_� h[ke_^h\Zgb_� [hevghc�� Ijb� wlhf� h[gZjm`_guijbagZdb� \ujZ`_gghc� eZ[bevghklb� fure_gby�� \iehlv� ^h� kdZqdb� b^_c�� khq_lZxsb_ky� k^_ij_kkb\ghc� kZfhhp_gdhc� ih� f_lh^bd_� >_f[h� ²� Jm[bgrl_cg� b lbibqgh� ^_ij_kkb\gufijhnbe_f�ebqghklb�ih�FFJ���LZdbf�h[jZahf��j_qv�\ ^Zgghf�kemqZ_�b^_l�h[�Zlbibqghf�l_q_gbbF>I�� ijb� dhlhjhf� debgbq_kdZy� dZjlbgZ� nZa� khhl\_lkl\m_l� kbg^jhfm� ^_ij_kkb\gh]h\ha[m`^_gby�ih�?��.UDHSHOLQ��������;hevghc� F�� ^ebl_evgh_� \j_fy� [_amki_rgh� e_qbeky� ih� ih\h^m� g_\jZkl_gbb�� IjbiZlhikboheh]bq_kdhf� bkke_^h\Zgbb� kh\_jr_ggh� hlkmlkl\h\Zeb� ijbagZdb� bklhsZ_fhklb�hlf_qZeZkv� g_kdhevdh� aZiZa^u\ZxsZy� \jZ[Zlu\Z_fhklv� \ f_lh^bdZo�� gZijZ\e_gguo� gZhij_^_e_gb_� jZ[hlhkihkh[ghklb�� Zdlb\gh_� \gbfZgb_� iehoh� dhgp_gljbjh\Zehkv��Ih�FFJ��²^_ij_kkb\guc�ijhnbev�ebqghklb�k hlghkbl_evgh�g_\ukhdbf�ih^t_fhf�ih�rdZe_����MklZgh\e_g^bZ]gha� pbdehlbfbb� �Zkl_gbq_kdZy� pbdehlbfbq_kdZy� ^_ij_kkby�� ih�X�� <�� DZggZ[bom�� ������LZdbf� h[jZahf�� j_qv� reZ� h[� h^ghf� ba� \ZjbZglh\� fZkdbjh\Zgghc� ^_ij_kkbb�� E_q_gb_



Zglb^_ij_kkZilZfg�^Zeh�iheh`bl_evguc�j_amevlZl�Ijb� bkke_^h\Zgbb� ih� rdZe_� Kibe[_j]_jZ� fu� h[gZjm`b\Zeb� m [hevguo� F>I� \^_ij_kkb\ghc� nZa_� \ukhdb_� ihdZaZl_eb� ebqghklghc� lj_\h`ghklb� b hkh[_ggh� j_Zdlb\ghclj_\h]b��M [hevrbgkl\Z� [hevguo� ihdZaZl_ev� lj_\h]b� agZqbl_evgh� ij_\urZe� ��� [Zeeh\�� Ijbwlhf�fu�g_�\b^_eb�kms_kl\_gghc�jZagbpu�f_`^m�[hevgufb��m dhlhjuo�pbjdmeyjgZy�^_ij_kkby\uy\e_gZ�\ fheh^hf�b aj_ehf�\hajZkl_��b [hevgufb��m dhlhjuo�^_ij_kkby�\i_j\u_�\hagbdeZ�\ih`behf�\hajZkl_��Wlh�h[klhyl_evkl\h�]h\hjbl�h lhf��qlh�h[gZjm`_gby�\ debgbq_kdhc�dZjlbg_lj_\h]b� y\gh� g_^hklZlhqgh� ^ey� jZa]jZgbq_gby� ^_ij_kkbc� \ jZaebqgu_� \hajZklgu_� i_jbh^u�Ke_^m_l� kh]eZkblvky� k fg_gb_f� X�� E�� Gmee_jZ� ������� h lhf�� qlh� lj_\h]Z� ijbkmsZ� ex[hc^_ij_kkbb�b aZ\bkbl�hl�kl_i_gb�]bihlbfbb�DZd� m`_� hlf_qZehkv�� ij_^klZ\e_gb_� h[� wfhpbhgZevghf� khklhygbb� [hevgh]h� ^Z_lbkke_^h\Zgb_�kZfhhp_gdb�ih�f_lh^bd_�>_f[h�²�Jm[bgrl_cg��Ijb�wlhf�^_ij_kkby�fh`_l�[ulvh[gZjm`_gZ�ih�dhk\_gguf�ijhy\e_gbyf��hihkj_^h\Zggh��gZijbf_j�ijb�hp_gd_�[hevguf�k_[y�ihrdZeZf� k_f_cgh]h� [eZ]hihemqby�� kem`_[guo� ^hklb`_gbc�� H[km`^_gb_� k [hevguf� fhlb\h\�hij_^_eb\rbo� _]h� kZfhhp_gdm� ih� wlbf� rdZeZf�� kihkh[kl\m_l� \uy\e_gbx� ]bihlbfbb�� b^_c\bgh\ghklb�� kZfhmgbqb`_gby�� Ijb� wlhf� \Z`gmx� jhev� b]jZ_l� g_� klhevdh� hlf_ldZ�� k^_eZggZy[hevguf�ih�lhc�beb�bghc�rdZe_��kdhevdh�__ h[tykg_gb_�Hij_^_e_ggh_� agZq_gb_� ^ey� ikboheh]bq_kdhc� ^bZ]ghklbdb� Znn_dlb\gh]h� khklhygby� m[hevguo� F>I� bf__l� f_lh^� km[t_dlb\gh]h� \hkijbylby� p\_lZ�� H[� wlhf� k\b^_l_evkl\m_lbkke_^h\Zgb_� F��� W�� ;ZjafZg�� W�� L�� >hjhn__\hc� b ;�� J�� DZegbgZ� �������� mklZgh\b\rbokms_kl\_ggu_�jZaebqby�p\_lh\hc�qm\kl\bl_evghklb�ijb�iheyjguo�Znn_dlb\guo�gZjmr_gbyo�m[hevguo� F>I�� I_jki_dlb\guf� \ wlhf� gZijZ\e_gbb� fh`_l� hdZaZlvky� b bkke_^h\Zgb_wfhpbhgZevghc�kn_ju�ebqghklb�l_klhf�Exr_jZ��Ih�^Zgguf�?��&RKHQ�b /��+XQWHU� ��������l_klExr_jZ�\uy\ey_l�]em[bgm�^_ij_kkbb��Ij_^ihql_gb_�`_elhfm�p\_lm�khhl\_lkl\h\Zeh�\ukhdhfmmjh\gx� ^_ij_kkbb�� :\lhju� klZ\yl� \hijhk� h \hafh`ghklb� \u^_e_gby� \ khhl\_lkl\bb� kj_amevlZlZfb� bkke_^h\Zgby� ih^]jmii� [hevguo� k ^_ij_kkb_c�� dhlhju_� fh]ml� ih�jZaghfmj_Z]bjh\Zlv�gZ�Zglb^_ij_kkZglu�Ijb�bkke_^h\Zgbb�f_lh^hf�L:L�m qZklb�[hevguo�k ^_ij_kkb_c�fu�gZ[ex^Zeb�ijh_dpbxkh[kl\_gguo� i_j_`b\Zgbc� gZ� kx`_l� jZkkdZaZ�� gZ^_e_gb_� ^_ij_kkb\guf� Znn_dlhf� g_dhlhjuo_]h�i_jkhgZ`_c��< wlbo�kemqZyo�hlf_qZeZkv�ba\_klgZy�bjjZ^bZpby�^_ij_kkb\guo�i_j_`b\Zgbc�hgb� h[gZjm`b\Zebkv� \ lZ[ebpZo�� dhlhju_� ih� i_j_qgx� ^bZ]ghklbq_kdb� agZqbfuo� kx`_lh\� 3�5DSRSRUW�b /��%HOODN��pbl��ih�?��L��Khdheh\hc��������h[uqgh�g_�\uy\eyxl�khklhygb_�^_ij_kkbb�Ijb� wlhf� bgh]^Z� ijhy\eyebkv� b kmbpb^Zevgu_� fukeb� [hevguo�� dhlhju_� hgb� mlZb\Zeb� hlhdjm`Zxsbo�LZd��ih�lZ[e������kbemwl�gZ�nhg_�yjdh�hk\_s_ggh]h�hdgZ��[hevgZy�X��\f_klh�khklZ\e_gbyjZkkdZaZ� eZdhgbqgh� ]h\hjbl�� ©Kdhevdh� hgZ�fh]eZ�fmqblvky"ª��;hevgZy�G�� ih� ih\h^m� lZ[e�� ���fm`qbgZ� klhbl�� aZdju\� ebph� jmdZfb�� aZ� gbf� \b^gZ� e_`ZsZy� \ ihkl_eb�`_gsbgZ��� ©<k_� m`_ihaZ^b��G_�ke_^m_l�_fm�]hj_\Zlv��HgZ�bgZq_�g_�fh]eZ�ihklmiblv��Z _fm�k_[y�\bgblv�g_�\ q_f��Hgb lZd�gZkljZ^Zekyª�GZfb� [ue� debgbq_kdb� \u^_e_g� kbfilhf�� g_j_^dh� gZ[ex^Zxsbcky� m [hevguo� k^_ij_kkb_c��Kmsghklv�_]h�aZdexqZ_lky�\ lhf��qlh�g_�lhevdh�k_[y��gh�b g_dhlhjuo�hdjm`Zxsbo�hkh[_ggh� ba� qbkeZ� jh^kl\_ggbdh\� b [ebadbo� ex^_c�� [hevghc� \hkijbgbfZ_l� dZd� kljZ^Zevp_\�^hklhcguo�khqm\kl\by�b `Zehklb��Wlhl�kbfilhf�fh`_l�[ulv�h[hagZq_g�dZd�kbfilhf�ijh_dpbb^_ij_kkbb�� Hg� gZ[ex^Z_lky� ijb� kZfuo� jZaebqguo� kl_i_gyo� ^_ij_kkbb� ²� hl� e_]dhc�pbdehlbfbq_kdhc�� ^h� [he__� ly`_ehc�� iZjZghb^ghc�� ;hevguf�� kljZ^Zxsbf� pbdehlbfbq_kdhc^_ij_kkb_c��g_j_^dh�`Zev� hdjm`Zxsbo�bo� ex^_c�� ©Hgb� kZfb� g_� \b^yl� k\h_c� [_aukoh^ghklb�m[h`_kl\Z�b [_kijhk\_lghklb�k\h_]h�kms_kl\h\Zgbyª��< kemqZyo�[he__�]em[hdhc�^_ij_kkbb�lZdZyijh_dpby�fh`_l�y\blvky�h^gbf�ba�ikboheh]bq_kdbo�nZdlhjh\�� kihkh[kl\mxsbo�jZkrbj_ggufkmbpb^Zf�� < khhl\_lkl\bb� k wlbf� fh`gh� ]h\hjblv� h ^_ij_kkbyo� ©Zevljmbklbq_kdboª�� ^ey



dhlhjuo� kbfilhf� ijh_dpbb� ^_ij_kkbb� oZjZdl_j_g�� b ©w]hbklbq_kdboª�� ijb� dhlhjuohdjm`Zxsb_� \hkijbgbfZxlky� [hevguf� \ dZq_kl\_� ex^_c� qj_af_jgh� [eZ]hihemqguo�� qlh� ihdhgljZklm� kihkh[kl\m_l� mkbe_gbx� m [hevgh]h� i_j_`b\Zgbc� k ^_ij_kkb\ghc� hdjZkdhc��Fh`gh^mfZlv� h \aZbfhk\yab� hij_^_ey_fh]h� debgbq_kdb� kbfilhfZ� ijh_dpbb� ^_ij_kkbb� b ijh_dpbb^_ij_kkb\guo�i_j_`b\Zgbc��h[gZjm`b\Z_fhc�k ihfhsvx�L:L�\ wdki_jbf_gl_�
WIBE?IKBY

Ijb� iZlhikboheh]bq_kdhf� h[ke_^h\Zgbb� [hevguo� wibe_ikb_c� h[gZjm`b\ZxlkyoZjZdl_jgu_�baf_g_gby�fure_gby��j_qb��iZfylb��ebqghklgu_�hkh[_gghklb�Kms_kl\_ggh� baf_gy_lky� l_fi� ikbobq_kdbo� ijhp_kkh\�� gZjy^m� k y\e_gbyfb� h[s_c[jZ^bdbg_abb�� m [hevrbgkl\Z� [hevguo� wibe_ikb_c� hgb� \ jZaebqghc� kl_i_gb� aZf_^e_gu�IhdZaZl_evgh� \ wlhf� hlghr_gbb� bkke_^h\Zgb_� lZ[ebpZfb�Rmevl_�� Lh]^Z� dZd� a^hjh\u_� ex^baZljZqb\Zxl�\ kj_^g_f�gZ�ihbkd�qbk_e�\ h^ghc�lZ[ebp_���²����k��m [hevguo�wibe_ikb_c�ihbkdqbk_e�\ lZ[ebp_�^eblky�hl�����^h�����fbg�b [he__��Ijb�wlhf��dZd�ijZ\beh��g_�h[gZjm`b\Z_lky��dZdm [hevguo�p_j_[jZevguf�Zl_jhkde_jhahf��m\_ebq_gby�aZljZqb\Z_fh]h�gZ�dZ`^mx�ihke_^mxsmxlZ[ebpm�\j_f_gb�GZrb�bkke_^h\Zgby�g_� ih^l\_j`^Zxl� ^Zgguo�:��B��;he^uj_\Z� �������� gZ[ex^Z\r_]h� m[hevguo�wibe_ikb_c�debgbq_kdb�b \�ikboheh]bq_kdhf�wdki_jbf_gl_�Zkl_gbq_kdb_�ijhy\e_gby�\����kemqZ_\��M [hevguo�bklbgghc�wibe_ikb_c�Zkl_gbq_kdb_�khklhygby�ij_^klZ\eyxl�djZcgxxj_^dhklv� b fh]ml� [ulv� h[gZjm`_gu� ebrv� ijb� gZebqbb� bgl_jdmjj_glghc� khfZlbq_kdhciZlheh]bb�� ijb\h^ys_c� d Zkl_gbaZpbb�� Ijb\_^_ggu_� :�� B�� ;he^uj_\uf� j_amevlZlubkke_^h\Zgbc�fh]ml�[ulv�h[tykg_gu�jZkrbj_gghc�^bZ]ghklbdhc�wibe_ikbb��qlh�ih^l\_j`^Z_lkykhh[sZ_fufb� bf� k\_^_gbyfb� h jheb� \ wlbheh]bb� wibe_ikbb�� ijhl_dZxs_c� k Zkl_gbq_kdbfbkhklhygbyfb��lZdbo�nZdlhjh\��dZd�j_\fZlbaf��ZjZoghb^bl�b f_gbg]hwgp_nZebl��]jbii��q_j_igh�fha]h\Zy�ljZ\fZ�M`_� \ gZqZevghc� klZ^bb� wibe_ikbb� hlf_qZxlky� baf_g_gby� ih^\b`ghklb� ikbobq_kdboijhp_kkh\��Y\e_gby�bg_jlghklb�ikbobq_kdhc�^_yl_evghklb�h[gZjm`b\Zxlky�^Z`_�ijb�gZebqbb�\ZgZfg_a_�m [hevguo�k gZqZevgufb�ijhy\e_gbyfb�wibe_ikbb�_^bgbqguo�km^hjh`guo�ijbiZ^dh\ijb�hlkmlkl\bb�_s_�aZf_lguo�ijbagZdh\�bgl_e�e_dlmZevgh�fg_klbq_kdh]h�kgb`_gby��< k\yab�kwlbf�fh]ml�ij_^klZ\blv�bgl_j_k�^Zggu_�D��/HRQKDUG���������gZoh^b\r_]h�lZdb_�`_�hkh[_gghklbikbohfhlhjbdb�m wibe_ilhb^h\�b Zdp_glmbjh\Zgguo�ebqghkl_c�\ha[m^bfh]h�lbiZ�GZjmr_gby� ih^\b`ghklb� ikbobq_kdbo� ijhp_kkh\� e_]dh� h[gZjm`b\Zxlky� \ ijh[_� gZi_j_dexq_gb_��LZd��ijb�ihi_j_f_gghf�ijb[Z\e_gbb�d aZ^Zgghfm�qbkem�^\mo�^jm]bo�hlf_qZxlkyhrb[db�q_j_^h\Zgby��Ihke_^gb_�h[gZjm`b\Zxlky�b ijb�ihi_j_f_gghf�gZau\Zgbb�d aZ^Zggufkeh\Zf�Zglhgbfh\�b kbghgbfh\�OZjZdl_jgu� \ wlhf� hlghr_gbb� j_amevlZlu� bkke_^h\Zgby� f_lh^bdhc� ihi_j_f_ggh]hgZau\Zgby� iZj� h^mr_\e_gguo� b g_h^mr_\e_gguo� ij_^f_lh\�� M [hevguo� wibe_ikb_ch[gZjm`b\Zxlky� h]jZgbq_gb_� gZau\Z_fuo� ij_^f_lh\� jZfdZfb� h^gh]h� ihgylby� �gZau\Zxlkyh^gb� ebrv� ^hfZrgb_� `b\hlgu_� \ dZq_kl\_� h^mr_\e_gguo� eb[h� f_[_ev� b hdjm`ZxsZyh[klZgh\dZ�\ dZq_kl\_�g_h^mr_\e_gguo���qZklh_�ih\lhj_gb_�h^gbo�b l_o�`_�keh\��bgh]^Z��qZs_�\gZqZe_�aZ^Zgby��²�g_ijZ\bevgh_�q_j_^h\Zgb_�iZj�keh\�Ijb�\ujZ`_gghf�wibe_ilbq_kdhf�keZ[hmfbb�b heb]hnZabb�[hevgu_�g_j_^dh�ijb[_]Zxl�dgZau\Zgbx�kh[kl\_gguo�bf_g�[ebadbo�bf�ex^_c�Y\e_gby�bg_jlghklb�hlf_qZxlky�b ijb�ijhba\hevghf�gZau\Zgbb����keh\��GZ�\uiheg_gb_wlh]h� aZ^Zgby� moh^bl� hl� �²�� ^h� ��� fbg�� Fgh]hdjZlgh� ih\lhjyxlky� h^gb� b l_� `_� keh\Z�Ikbobq_kdb�a^hjh\u_�h[uqgh�gZau\Zxl�keh\Z�kfukeh\ufb�]g_a^Zfb��khklhysbfb�ba��²��keh\�[ebadbfb�ih�jh^h\hc�ijbgZ^e_`ghklb��gZijbf_j��©Z\lhfh[bev��ih_a^��kZfhe_l��iZjhoh^ª��Ihke_lZdh]h� kfukeh\h]h� ]g_a^Z� fh`_l� ke_^h\Zlv� ^jm]h_�� ©fhj_�� j_dZ�� ha_jhª� b l�� ^�� M [hevguo



wibe_ikb_c� wlb� kfukeh\u_� ]g_a^Z� khklhyl� ba� agZqbl_evgh� [hevr_]h� qbkeZ� keh\�� Wlhh[klhyl_evkl\h� ^_eZ_l� ihgylguf�� ihq_fm� [hevgu_� wibe_ikb_c� aZljZqb\Zxl� gZ� ijhba\hevgh_gZau\Zgb_� keh\� fgh]h� \j_f_gb�� \ kbem� bg_jlghklb� ijh^he`Zxl� bkdZlv� gm`gh_� keh\h�� Z g_i_j_oh^yl�d keh\Zf��ijbgZ^e_`Zsbf�d ^jm]hfm�kfukeh\hfm�]g_a^m�H[gZjm`b\Z_fZy� ijb� h[ke_^h\Zgbb� [hevguo� wibe_ikb_c� bg_jlghklv� ijhl_dZgbyZkkhpbZlb\guo� ijhp_kkh\� oZjZdl_jbam_l� bo� fure_gb_� dZd� lm]hih^\b`gh_�� \yadh_�� Wlbhkh[_gghklb� hlf_qZxlky�b \�ijhba\hevghc� j_qb� [hevguo�� hgb� ©lhiqmlkyª�gZ�f_kl_��g_�fh]mlhl\e_qvky� hl� \lhjhkl_i_gguo�� fZeh� kms_kl\_gguo� ^_lZe_c�� Gh� ijb� wlhf� p_ev� \ukdZau\Zgby[hevguf�g_�l_jy_lky�Bg_jlghklv�� \yadhklv�fure_gby� [hevguo� wibe_ikb_c� hlq_leb\h� \uklmiZ_l� \ keh\_kghfwdki_jbf_gl_��H[�wlhf�k\b^_l_evkl\m_l�m\_ebq_gb_�eZl_glgh]h�i_jbh^Z��qZklu_�woheZebq_kdb_j_Zdpbb�� h^ghh[jZagh_� ih\lhj_gb_� h^gbo� b l_o� `_� hl\_lh\�� QZklh� gZ� keh\Z�jZa^jZ`bl_eb[hevgu_� hl\_qZxl� kl_j_hlbigufb� jy^Zfb� keh\� eb[h� gZau\Zxl� keh\Z� ba� k\h_]hijhn_kkbhgZevgh]h�h[boh^Z��bgh]^Z�\ dZq_kl\_�hl\_lghc�j_Zdpbb�ih^[bjZxlky�ijbeZ]Zl_evgu_�h[hagZqZxsb_�p\_l�^Zggh]h�ij_^f_lZ��Bgh]^Z�hl\_lgu_�keh\Z�hlghkylky�d ij_^u^msbf�keh\Zf�jZa^jZ`bl_eyf��©aZiZa^u\Zxsb_ª�j_q_\u_�j_Zdpbb��G_j_^dh� oZjZdl_j� hl\_lguo� j_Zdpbc� m [hevguo� wibe_ikb_c� k\b^_l_evkl\m_l� haZljm^g_gbyo�^_Z\lhfZlbaZpbb�gZ�mjh\g_�\lhjhc�kb]gZevghc�kbkl_fu��LZd��[hevghc�;��k kZfh]hgZqZeZ� wdki_jbf_glZ� ba[jZe� imlv� hl\_lh\� j_q_\ufb� j_Zdpbyfb� ijhlb\hiheh`gh]h� agZq_gby�H^gZdh�� klhedgm\rbkv� kh� keh\Zfb�jZa^jZ`bl_eyfb�� d dhlhjuf� ljm^gh� ih^h[jZlv� Zglhgbfu�[hevghc�h[gZjm`be�\ujZ`_ggh_�m\_ebq_gb_�eZl_glgh]h�i_jbh^Z��mom^r_gb_�dZq_kl\Z��hl\_lguoj_Zdpbc��ij_h[eZ^Zgb_�kj_^b�gbo�woheZebq_kdbo�LZdb_�`_�hkh[_gghklb�h[gZjm`b\Zxl�[hevgu_� wibe_ikb_c�ijb�bkke_^h\Zgbb�f_lh^bdhcih^[hjZ� keh\�Zglhgbfh\�� y\eyxs_cky� \ZjbZglhf� keh\_kgh]h� wdki_jbf_glZ�� A^_kv� kZfbkke_^mxsbc�bgkljmdpb_c�ij_^hij_^_ey_l�oZjZdl_j�hl\_lguo�j_Zdpbc��Hkdm^_gb_�keh\Zjgh]haZiZkZ� qZklh� ijb\h^bl� d lhfm�� qlh� [hevgu_� ijb[_]Zxl� d h[jZah\Zgbx� ZglhgbfZ� iml_fijb[Z\e_gby� d aZ^Zgghfm� keh\m� qZklbpu� ©g_ª�� < h[hbo� \ZjbZglZo� keh\_kgh]h� wdki_jbf_glZhlf_qZ_lky� aZ\bkbfhklv� f_`^m� oZjZdl_jhf� keh\Z�jZa^jZ`bl_ey� b \_ebqbghc� eZl_glgh]hi_jbh^Z�� Bkiulu\Z_fu_� [hevguf� aZljm^g_gby�\ ih^ukdZgbb� gm`gh]h� keh\Z�ZglhgbfZm\_ebqb\Zxlky�ijb�ij_^ty\e_gbb�bf�keh\�Z[kljZdlgh]h�agZq_gby�QZklh� \ keh\_kghf� wdki_jbf_gl_� \klj_qZxlky� hl\_lgu_� j_Zdpbb²rlZfiu� �gZijbf_j�y[ehdh²]jmrZ��ilbpZ²dmjbpZ���Ijb� \ujZ`_gghf� keZ[hmfbb� hl\_lgu_� j_Zdpbb� kl_j_hlbigu�h^ghh[jZagu�²�gZ�\k_�keh\Z�jZa^jZ`bl_eb�[hevghc�fh`_l�hl\_qZlv��²��keh\Zfb� �©ohjhrbcªbeb� ©iehohcª�� ©agZxª� beb� ©g_� agZxª��� G_j_^dh� keh\_kgu_� j_Zdpbb� hljZ`Zxl� hlghr_gb_[hevgh]h� d ij_^f_lZf�� h[hagZq_gguf� keh\Zfb�jZa^jZ`bl_eyfb�� gZijbf_j�� ]hjh^²ex[ex�[medZ�²�\dmkgZy�b l��i��Wlb�hkh[_gghklb�ZkkhpbZpbc�hljZ`Zxl�baf_g_gby�ebqghklb�[hevguo�ijbkmsbc� [hevguf� wibe_ikb_c� w]hp_gljbaf�� :gZeh]bqgh� h[tykgy_lky� h[gZjm`b\Z_fh_� m[hevguo�wibe_ikb_c�ijb�bkke_^h\Zgbb�f_lh^bdhc�kbgl_abjh\Zgby�kblmZpbb�ih�hihjguf�keh\Zf�B��Y��AZ\beygkdbc��J��?��LZjZsZgkdZy��������\dexq_gb_�k_[y�\ kblmZpbx�LZdh]h� jh^Z� \dexq_gb_� k_[y� \ hibku\Z_fmx� kblmZpbx� jZkkfZljb\Z_lky� dZd� ijbagZdij_h[eZ^Zgby�dhgdj_lguo�ij_^klZ\e_gbc�\ fure_gbb�[hevguo�wibe_ikb_c��g_^hklZlhqghklb�\hkfuke_gbb� mkeh\gh]h� oZjZdl_jZ� aZ^Zgby�� dZd� ijhy\e_gb_� w]hp_gljbq_kdbo� l_g^_gpbc�:gZeh]bqgh_�\dexq_gb_�k_[y�\ kblmZpbx�gZ[ex^Z_lky�b \�ibdlh]jZffZo�[hevguo�wibe_ikb_c�E��<��;hg^Zj_\Z��K��<��Ehg�]bgh\Z��K��Y��Jm[bgrl_cg���������qlh�lZd`_�k\yau\Z_lky�k ijbkmsbfwlbf�[hevguf�w]hp_gljbafhf�M`_� \ h[uqghc� [_k_^_� [hevgu_� wibe_ikb_c� h[gZjm`b\Zxl� kdehgghklv� d qj_af_jghch[klhyl_evghklb�� ^_lZebaZpbb�� ?s_� [hevr_� wlb� hkh[_gghklb� wibe_ilbq_kdh]h� fure_gby\uklmiZxl� ijb� hibkZgbb� [hevgufb� keh`gh]h� jbkmgdZ� beb� ijb� i_j_kdZa_� l_dklZ�� Ijb� wlhf[hevgu_� ih^f_qZxl� kh\_jr_ggh� g_kms_kl\_ggu_� ^_lZeb�� nbdkbjmxl� gZ� gbo� k\h_� \gbfZgb_�



G_j_^dh�� hibkZ\� lZdbf� h[jZahf� jbkmghd�� [hevghc� \k_�`_� g_� fh`_l� meh\blv� _]h� kh^_j`Zgb_�Hkh[_ggh� \ujZ`_gZ� kdehgghklv� d ^_lZebaZpbb� ijb� bkke_^h\Zgbb� f_lh^bdhc� mklZgh\e_gbyihke_^h\Zl_evghklb�kh[ulbc�ih�k_jbb�jbkmgdh\��< wlbo�kemqZyo�[hevgu_��j_qv�b^_l�h [hevguo�k\ujZ`_gguf� wibe_ilbq_kdbf� keZ[hmfb_f�� \_kvfZ� ^_lZevgh�� kh� fgh`_kl\hf� g_kms_kl\_gguoih^jh[�ghkl_c��hibku\Zxl�dZ`^uc�jbkmghd��gh�khihklZ\blv�bo�g_�fh]ml��lZd�dZd�aZljm^gyxlky�\^bnn_j_gpbjh\d_�kms_kl\_gguo�b \lhjhkl_i_gguo�ijbagZdh\��LZd��[hevghc�I��ijb�bkke_^h\Zghwlhc�f_lh^bdhc�hibku\Z_l�dZ`^mx�dZjlbgdm�\ lhf�ihjy^d_��dZd�hgZ�e_`ZeZ�
Wlh�fZevqbd�gZ�^_j_\_��: ih^�^_j_\hf�kh[Zdb�beb�\hedb��Kdhevdh�bo"�H^bg��^\Z��ljb��Hgbkim]Ze�ky�� \b^gh�� lZd� dZd�g_�fh`_l� khclb� k ^_j_\Z�� ohly�ih^� ^_j_\hf� e_`bl� _]h� kmfdZ��HgZjZkdjueZkv�b ba�g__�\ukuiZebkv�dgb]b�b l_ljZ^db��Wlhl�fZevqbd�rdhevgh]h�\hajZklZ��: rZjnbdm g_]h�k\bkZ_l�ihqlb�^h�kZfhc�a_feb��\_jg__�kg_]Z��Wlh�abfZ�²�kg_]�\kx^m��[_e_gvdbc��<hedbfh]ml�klZsblv�_]h� aZ�rZjnbd��: gZ�wlhc�dZjlbgd_�lh`_�dZdhc�lh�fZevqbd�b^_l�q_j_a�e_k��Lmllh`_�abfZ��<b^bl_²kg_`hd�[_e_gvdbc��Hg�^Z`_�g_�\ e_km��Z gZ�himrd_��B kmfdm�g_k_l��H^�lh`_rdhevgh]h�\hajZklZ��<hl�lhevdh�ljm^gh�kdZaZlv�²�mljh�beb�\_q_j��Kdhj__�\k_]h�mljh��lZd�dZdrdhevgbdb�h[uqgh�mljhf�b^ml�\ rdhem��\_q_jhf�^hfZ�]hlh\yl�mjhdb��: gZ�wlhc�dZjlbgd_�^\h_\ajhkeuo� b j_[_ghd��H^bg� \ajhkeuc� ^_j`bl� j_[_gdZ� gZ� jmdZo�� ih^kZ`b\Z_l� _]h� gZ� ^_j_\h�� Z^jm]hc�²�^_j`bl�jm`v_��dZd�[m^lh�p_eblkyª�b l��^�
AZljm^g_gby�\ \u^_e_gbb� kms_kl\_gguo�ijbagZdh\�ij_^f_lh\�b y\e_gbc� oZjZdl_jbamxlgZ[ex^Zxsb_ky� ijb� wibe_ikbb� kgb`_gb_� mjh\gy� ijhp_kkh\� h[h[s_gby� b hl\e_q_gby�� Ijbbkke_^h\Zgbb�f_lh^bdhc�bkdexq_gby�[hevgu_�djZcg_�h[klhyl_evgh�oZjZdl_jbamxl�dZ`^uc�baq_luj_o� bah[jZ`_gguo� gZ� jbkmgd_� ij_^f_lh\� b eb[h� g_� gZoh^yl� f_`^m� gbfb� hlebqby�� eb[haZy\eyxl��qlh�\k_�wlb�ij_^f_lu�gbq_]h�h[s_]h�f_`^m�kh[hc�g_�bf_xl��LZd��[hevgu_�ijboh^yl�d\u\h^m�� qlh� rdZn�� djh\Zlv�� wlZ`_jdZ� b dhfh^� y\eyxlky� f_[_evx�� b g_� fh]ml� gZclbhlebqbl_evgh]h� ijbagZdZ�� iha\heyxs_]h� h[t_^bgblv� \b^u� f_[_eb�� kem`Zsb_� ^ey� ojZg_gbydZdbo�eb[h�ij_^f_lh\��JZa]ey^u\Zy�dZjlbgdm�k bah[jZ`_gb_f�hqdh\��qZkh\��\_kh\�b l_jfhf_ljZ�[hevghc� ^Z_l� bf� djZcg_�>_lZevgmx� oZjZdl_jbklbdm� b ml\_j`^Z_l�� qlh� g_� \b^bl�f_`^m� gbfbgbq_]h�h[s_]h�;hevgu_�wibe_ikb_c�ijhba\h^yl�deZkkbnbdZpbx�ih�dhgdj_lgh�kblmZpbhgghfm�ijbagZdm�Ijb�wlhf�fh`gh�mkeurZlv�lZdb_�jZkkm`^_gby��©fhjdh\v��emd��ihfb^hj�²�wlh�y \k_]^Z�\ [hjsdeZ^mª��©\jZq��j_[_ghd��l_jfhf_lj�²�\k_�wlh�\ [hevgbp_��b m[hjsbpZ�\ [hevgbp_�gm`gZª�b l��i�OZjZdl_jgh� h[jZah\Zgb_� \ ijhp_kk_� deZkkbnbdZpbb� g_kdhevdbo� f_edbo�� [ebadbo� ihkh^_j`Zgbx�� ]jmii�� gZijbf_j�� \u^_ey_lky� ihkm^Z� f_lZeebq_kdZy� b kl_deyggZy�� h[m\v� b]heh\gu_�m[hju�h[jZamxl�hl^_evgu_�]jmiiu�b g_�h[t_^bgyxlky�k h^_`^hc�Ijb�bkke_^h\Zgbb�ih�f_lh^bd_�kdeZ^u\Zgby�dZjlbghd�ba�hlj_adh\�^_yl_evghklv�[hevguohij_^_ey_lky�� ih� \ujZ`_gbx� :�� G�� ;_jg�rl_cgZ� �������� g_ieZghf_jguf� kbgl_ahf�� ;hevgu_\uihegyxl� aZ^Zgb_�f_lh^hf�ijh[�b hrb[hd��<u[bjZ_lky� h[uqgh� [he__� djmiguc� hlj_ahd�b dg_fm� ihhq_j_^gh� ijbdeZ^u\Zxlky� \k_� ^jm]b_�� Ijbq_f� [hevgu_� qZs_� jmdh\h^kl\mxlky� g_ij_^klZ\e_gb_f�h p_ehklghf�jbkmgd_��Z djZyfb��nhjfhc�b p\_lhf�hl^_evguo�hlj_adh\��<ky�wlZjZ[hlZ�\uihegy_lky�k ijbkms_c�[hevguf�wibe_ikb_c�i_^Zglbqghklvx��lsZl_evgh��kdjmime_agh�M[_^b\rbkv�\ g_ijZ\bevghklb�kh_^bg_gby�^\mo�hlj_adh\��[hevghc�hldeZ^u\Z_l�h^bg�ba�gbo�bijbf_jy_l�ke_^mxsbc�QZklh� gZ[ex^Zxsb_ky� m [hevguo� wibe_ikb_c� imklu_� jZkkm`^_gby� kha^Zxl� dZjlbgmk\h_h[jZagh]h�j_ahg_jkl\Z��hlebqZxs_]hky�hl�j_ahg_jkl\Z�ijb�^jm]bo�aZ[he_\Zgbyo��\ i_j\mxhq_j_^v� hl� rbahnj_gbq_kdh]h�� J_ahg_jkl\h� [hevguo� wibe_ikb_c� ghkbl� oZjZdl_jdhfi_gkZlhjguo�jZkkm`^_gbc��?]h�hkh[_gghklb�ijhy\eyxlky�\ ihmqbl_evghf��lbiZ�k_gl_gpbc�lhg_� \ukdZau\Zgbc�� hljZ`Zxsbo� g_dhlhjmx� iZl_lbqghklv� b i_j_hp_gdm� kh[kl\_ggh]h`bag_ggh]h�hiulZ��\ lh�\j_fy�dZd�wlb�\ukdZau\Zgby�ghkyl�oZjZdl_j�g_]em[hdbo��ih\_joghklguo�



[_^guo�ih�kh^_j`Zgbx�km`^_gbc��kh^_j`Zl�rZ[ehggu_��[ZgZevgu_�ZkkhpbZpbb��Bo�j_ahg_jkdb_jZkkm`^_gby�\k_]^Z�ijbmjhq_gu�d dhgdj_lghc�kblmZpbb��hl�dhlhjhc�[hevghfm�ljm^gh�hl\e_qvky�Kms_kl\_gguc� hli_qZlhd� gZ� j_ahg_jkl\h� ijb� rbahnj_gbb� b wibe_ikbb� gZdeZ^u\Z_lkyoZjZdl_jgufb� ^ey� wlbo� aZ[he_\Zgbc� hkh[_gghklyfb� wfhpbhgZevgh�ebqghklguo� dhfihg_glh\fure_gby�� M j_ahg_jkl\mxsbo� [hevguo� wibe_ikb_c� \ wdki_jbf_gl_� hlf_qZxlky� kgb`_gb_mjh\gy�h[h[s_gby�b hl\e_q_gby��mahklv�^bZiZahgZ�fure_gby��w]hp_gljbq_kdb_�l_g^_gpbb�ijb[_^ghklb� keh\Zjgh]h� aZiZkZ��Ihke_^g__� h[klhyl_evkl\h� lZd`_� ijb^Z_l� k\h_h[jZaguc� dhehjblwibe_ilbq_kdhfm�j_ahg_jkl\m��\ dhlhjhf�khq_lZxlky�ihmqbl_evghklv�km`^_gbc�k heb]hnZab_c�?keb�ijb�rbahnj_gbb�\ j_ahg_jkl\_�\uy\ey_lky�ZdlmZebaZpby�keZ[uo�ijbagZdh\��k\h_h[jZagh_gZjmr_gb_� ZkkhpbZlb\guo� ijhp_kkh\�� jZajmr_gb_� nhjfbjmxsboky� \ ijhp_kk_� `bagbikbobq_kdbo�kl_j_hlbih\��lh�ijb�wibe_ikbb�j_qv�b^_l�h[�bg_jlghklb�fure_gby��ZdlmZebaZpbbfZehkms_kl\_gguo�ijbagZdh\��h \uy\e_gbb�g_ij_h^hebfuo�rZ[ehgh\�\ fure_gbb�Ih\h^hf�^ey�\uy\e_gby�wibe_ilbq_kdh]h�j_ahg_jkl\Z�fh]ml�y\blvky�kZfu_�jZaghh[jZagu_kblmZpbb��kha^Z\Z_fu_�\ oh^_�wdki_jbf_glZ��G_j_^dh�fu�gZ[ex^Zeb�l_g^_gpbb�d j_ahg_jkl\mijb� ij_^ty\e_gbb� [hevguf� wibe_ikb_c�xfhjbklbq_kdbo� jbkmgdh\�� Ijb� wlhf� \uy\eyehkv� g_lhevdh�oZjZdl_jgh_� ^ey� wibe_ilbq_kdh]h� keZ[hmfby�g_ihgbfZgb_�xfhjZ��gh�b bgl_jij_lZpbykx`_lZ� jbkmgdZ� k ijb\e_q_gb_f� kh[kl\_ggh]h� `bag_ggh]h� hiulZ� b k\hbo� keh`b\rbokyg_ij_h^hebfh�bg_jlguo� ij_^klZ\e_gbc� \ ieZg_� h[km`^Z_fuo� \hijhkh\��Ke_^m_l� mdZaZlv�� qlhg_ihgbfZgb_�xfhjZ�[hevgufb�wibe_ikb_c�\ ikboheh]bq_kdhf�wdki_jbf_gl_�[ueh�mklZgh\e_gh��������bkihevah\Z\rbf�^ey�wlh]h�jZajZ[hlZgguc�bf�f_lh^�dZeZf[mjh\��Hg�gZr_e��qlh�qm\kl\hxfhjZ� m [hevguo� wibe_ikb_c� l_f� [hevr_� kljZ^Z_l�� q_f� jZgvr_� gZqZehkv� aZ[he_\Zgb_� b q_fom`_� [ueZ� mki_\Z_fhklv� [hevgh]h� \ rdhe_�� Bkke_^h\Zgb_� qm\kl\Z� xfhjZ� m wlbo� [hevguoij_^ijbgbfZehkv�5��*DQWHU�\ p_eyo�hij_^_e_gby�bgl_ee_dlmZevgh]h�mjh\gy��LhqdZ�aj_gby�Z\lhjZhlghkbl_evgh� lh]h�� qlh� ijbqbghc� g_ihgbfZgby� xfhjZ� [hevgufb� wibe_ikb_c� y\ey_lkyijh]j_kkbjmxs__� keZ[hmfb_�� ih^l\_j`^Z_lky� :�� K�� IhagZgkdbf� b <�� <�� >_ahjp_\uf� �������mklZgh\b\rbfb�� qlh� ijb� wibe_ikbb� aZlmoZgb_� wfhpbhgZevgh]h� dhfihg_glZ�xfhjZ� g_� b]jZ_lkms_kl\_gghc� jheb�� G_ihgbfZgb_� xfhjZ� [hevgufb� wibe_ikb_c� Z\lhju� k\yau\Zxl� klm]h^mfb_f�� kdehgghklvx� d j_ahg_jkl\m�� aZljm^g_gbyfb� \ \u^_e_gbb� kms_kl\_ggh]h� bl_g^_gpb_c�d ^_lZebaZpbb�M [hevguo� wibe_ikb_c� b i_jp_ilb\gZy� ^_yl_evghklv� \ ba\_klghc� f_j_� k\yaZgZ� khkh[_gghklyfb� l_q_gby� fukebl_evguo� ijhp_kkh\�� H[� wlhf� k\b^_l_evkl\mxl� j_amevlZlu�ihemq_ggu_� gZfb� ijb� h[ke_^h\Zgbb� [hevguo� wibe_ikb_c� f_lh^bdhc� eh]bq_kdh]h� j_r_gbyaZ^Zqb� hihagZgby� pbnj�� Hlf_q_g� y\guc� i_jZee_ebaf� f_`^m� j_amevlZlZfb� \uiheg_gby[hevgufb� wibe_ikb_c� aZ^Zqb� hihagZgby� ajbl_evgh]h� h[jZaZ� b kl_i_gvx� bgl_ee_dlmZevgh]h^_n_dlZ�OZjZdl_jgu�gZ[ex^Zxsb_ky�m [hevguo�wibe_ikb_c�jZkkljhckl\Z�j_qb�²� aZf_^e_gb_�__l_fiZ��mihlj_[e_gb_�mf_gvrbl_evguo� keh\�b j_q_\uo�rlZfih\��heb]hnZabb��Heb]hnZaby�� dZdibkZe� :�� G�� ;_jgrl_cg� �������²hkgh\gh_� b gZb[he__� oZjZdl_jgh_� j_q_\h_� jZkkljhckl\h� m[hevguo� wibe_ikb_c�� JZaebqZxl� hkljmx� ihke_�ijbiZ^hqgmx� b ihklhyggmx� �h[smxijh]j_kkbjmxsmx�ih�Y��I��Njmfdbgm��������heb]hnZabx�G_ihkj_^kl\_ggh� ihke_� ijbiZ^dZ� ijb� gZebqbb� jZkkljh_ggh]h� khagZgby� m [hevguoh[gZjm`b\Z_lky� Zkbf[heby�²� gZjmr_gZ� kihkh[ghklv� magZ\Zlv� ij_^f_l� b _]h� gZagZq_gb_��Ihf_j_�\hkklZgh\e_gby� khagZgby� Zkbf[heby�bkq_aZ_l�� mdZau\Ze�:��G��;_jgrl_cg��b ijhy\ey_lkyZfg_klbdh�ZnZlbq_kdbc� dhfie_dk� �hkljZy� ihke_ijbiZ^hqgZy� heb]hnZaby��� Heb]hnZabyijhy\ey_lky�\ lhf��qlh�[hevgu_�magZxl�ihdZau\Z_fuc�bf�ij_^f_l�b h[gZjm`b\Zxl�agZgb_�_]hk\hckl\� b gZagZq_gby�� gh� gZa\Zlv� ij_^f_l� g_� fh]ml�� IZlhnbabheh]bq_kdb� hkljZyihke_ijbiZ^hqgZy� heb]hnZaby� bamq_gZ�F��B�� K_j_^bghc� �������� mklZgh\b\r_c� k\h_h[jZagmxihkl_i_gghklv� \hkklZgh\e_gby� dhjdh\uo� k\ya_c� f_`^m� kb]gZevgufb� kbkl_fZfb� ihke_km^hjh`gh]h� ijbiZ^dZ�� <gZqZe_� \uk\h[h`^Zxlky� ba�ih^� lhjfh`_gby� k\yab� f_`^m



j_q_\hkijbgbfZxs_c� h[eZklvx� b ^\b]Zl_evguf� �dbg_kl_lbq_kdbf�� ZgZebaZlhjhf�� < k\yab� kwlbf� [hevghc� fh`_l� ijZ\bevgh� \uihegylv� ^\b]Zl_evgu_� aZ^Zgby�� AZl_f� \hkklZgZ\eb\Zxlkyk\yab� f_`^m� ajbl_evguf� b j_q_^\b]Zl_evguf� ZgZebaZlhjZfb� ²� [hevghc� fh`_l� ijZ\bevghgZau\Zlv� ij_^f_lu�� < ihke_^gxx� hq_j_^v� \hkklZgZ\eb\Zxlky� k\yab� f_`^m� kemohj_q_\uf� bj_q_^\b]Zl_evguf� ZgZebaZlhjZfb�� ebrv� lh]^Z� [hevgu_� m`_� fh]ml� ijZ\bevgh� hl\_qZlv� gZ\hijhku�AZljm^g_gby� gZau\Zgby� ij_^f_lh\� \ ihke_ijbiZ^hqguc� i_jbh^� g_h^ghjh^gu�� [he__agZdhfu_��h[u^_ggu_�ij_^f_lu�[hevgu_�gZau\Zxl�jZgvr_��q_f�f_g__�agZdhfu_�ih�ij_`g_fm`bag_gghfm�hiulm�Heb]hnZaby� \klj_qZ_lky� g_� lhevdh� g_ihkj_^kl\_ggh� ihke_� ijbiZ^dZ�� ijb� ^ebl_evghfl_q_gbb�aZ[he_\Zgby�hgZ�h[gZjm`b\Z_lky�b \�f_`ijbiZ^hqgu_�i_jbh^u��< wlbo�kemqZyo�]h\hjylh ihklhygghc�� beb� h[s_c�� ijh]j_kkbjmxs_c� heb]hnZabb�� y\eyxs_cky� hljZ`_gb_fwibe_ilbq_kdh]h�keZ[hmfby�MdZaZggu_� ^\Z� \b^Z� heb]hnZabb� l_kgh� k\yaZgu�f_`^m� kh[hc�²� ihklhyggZy� heb]hnZabydebgbq_kdb� koh^gZ� k ihke_ijbiZ^hqghc��< h[hbo� kemqZyo�hlf_qZxlky� aZljm^g_gb_�gZau\ZgbyihdZau\Z_fuo� ij_^f_lh\� beb� bo� bah[jZ`_gbc�� y\e_gby� Zfg_klbq_kdhc� ZnZabb�� ;hevgu_�bkiulu\Zxsb_� ljm^ghklb� ijb� ih^ukdZgbb� gm`gh]h� keh\Z�� e_]q_� gZoh^yl� _]h�� _keb� bfij_^ty\ey_lky�njZaZ��\ dhlhjhc�wlh�keh\h�bkke_^mxsbf�ki_pbZevgh�ijhimkdZ_lky��LZd��[hevghcijb� ihdZa_� Z\lhjmqdb� ]h\hjbl�� ©Wlh���� wlh���� ^ey� lh]h�� qlh[u� ibkZlvª�� MkeurZ\� `_� njZam�©Mq_gbd�gZ[jZe�q_jgbeZ�\����b gZqZe�ibkZlv�^bdlZglª��[hevghc�e_]q_�\kihfbgZ_l�g_h[oh^bfh_keh\h�< lh� `_� \j_fy� ijb� h[s_c� ijh]j_kkbjmxs_c� heb]hnZabb� h[gZjm`b\Zxlky� ijbagZdb�hlebqZxsb_� __� hl� wibah^bq_kdhc� heb]hnZabb�� ?keb� \ ihke_ijbiZ^hqghf� 
khklhygbb� ijbgZqZevguo�ijhy\e_gbyo�aZ[he_\Zgby�ih^kdZadZ�i_j\uo�a\mdh\�beb�keh]h\�agZqbl_evgh�h[e_]qZ_laZ^Zqm� [hevgh]h�� lh� ih� f_j_� m]em[e_gby� wibe_ilbq_kdh]h� keZ[hmfby� hlf_qZ_lkyijh]j_kkbjh\Zgb_� bkiulu\Z_fuo� [hevguf� aZljm^g_gbc� ijb� gZau\Zgbb� keh\� b mf_gvr_gb_wnn_dlb\ghklb�ih^kdZadb��>ebl_evgh�[he_xsbf�qZklh�g_�ihfh]Z_l�ih^kdZau\Zgb_�ihqlb�\k_o�djhf_�ihke_^g_]h��keh]h\�keh\Z��Ih�f_j_� l_q_gby�[he_agb�mf_gvrZ_lky�b Zdlb\ghklv�ihbkdh\[hevgufb� gm`gh]h� keh\Z� b�� \hafh`gh�� \ k\yab� k wlbf� hlf_qZ_lky� hlghkbl_evgZy� j_^dhklv\_j[Zevguo�iZjZnZabc��Wlh�lZd`_�hlebqZ_l�h[smx�ijh]j_kkbjmxsmx�heb]hnZabx�hl�bklbgghcZfg_klbq_kdhc�ZnZabb��^ey�dhlhjhc�oZjZdl_jgu�\_j[Zevgu_�iZjZnZabb�Ijb� gZau\Zgbb� mklZgZ\eb\Z_lky� hij_^_e_ggZy� jhev� agZdhfkl\Z� [hevgh]h� k l_fb� bebbgufb�ij_^f_lZfb��wg]jZfbjh\Zgb_�bo�\ `bag_gghf�hiul_�[hevgh]h��DZd�ijZ\beh��aZljm^g_gby[hevguo� hlghkylky� d gZau\Zgbx� ij_^f_lh\�� k dhlhjufb� bf� j_`_� ijboh^behkv� \klj_qZlvky�AgZqbl_evgh� e_]q_� gZau\Zxlky� qZklh� mihlj_[ey_fu_� [hevgufb� \ ijhrehf� ij_^f_lu�Bkke_^h\Zgb_�f_lh^bdhc�gZau\Zgby�ij_^f_lh\�beb�bo�bah[jZ`_gbc�gZijZ\e_gh��dZd�ba\_klgh�gZ�bamq_gb_�ghfbgZlb\ghc�nmgdpbb�j_qb�b ihdZau\Z_l��qlh�gZau\Zgb_��:��J��Emjby��������\k_]^Zy\ey_lky� nmgdpb_c� deZkkbnbdZpbb� ²� h[h[s_gby�� <gZqZe_�� gZ� i_j\hf� wlZi_�� wlZ� nmgdpbyhkms_kl\ey_lky� \ h[s_c� kfukeh\hc� kn_j_�� h[h[sZxs_c� kmffm� gZa\Zgbc� b k\hckl\�<ihke_^kl\bb�ba�wlh]h�dhfie_dkZ�\u^_ey_lky�khhl\_lkl\mxs__�gZa\Zgb_�ij_^f_lZ��IhdZaZl_e_fkem`bl� hij_^_e_gguc� iZjZee_ebaf� f_`^m� dZq_kl\hf� gZau\Zgby� ij_^f_lZ� b khojZgghklvxmjh\gy�ijhp_kkh\�h[h[s_gby�b hl\e_q_gby�m [hevguo�wibe_ikb_c��Q_f�gb`_�mjh\_gv�ijhp_kkh\h[h[s_gby� b hl\e_q_gby�� l_f� [hevr_� aZljm^g_gbc� bkiulu\Zxl� [hevgu_� ijb� gZau\Zgbbij_^f_lh\�� Wlh� lZd`_� khhl\_lkl\m_l� debgbq_kdbf� ij_^klZ\e_gbyf� h k\yab� f_`^mwibe_ilbq_kdbf� keZ[hmfb_f� b ihklhygghc� heb]hnZab_c�� Kms_kl\mxl� b dhk\_ggu_� ijbagZdbk\yab� f_`^m� gZjmr_gbyfb� ghfbgZlb\ghc� nmgdpbb� j_qb� m [hevguo� wibe_ikb_c� bg_^hklZlhqghklvx� deZkkbnbdZpbb�� h[h[s_gby�� LZd�� h[jbkh\dZ� k\hckl\� ij_^f_lZ�� gZa\Zlvdhlhjuc�[hevghc�aZljm^gy_lky��y\ey_lky�\ hij_^_e_gghc�kl_i_gb�dhfi_gkZlhjguf�f_oZgbafhf�Zdlb\bjmxsbf� j_a_j\gu_� \hafh`ghklb� ijhp_kkh\� h[h[s_gby� b hl\e_q_gby�� < ihkljh_gbb



i_jbnjZau�� hibku\Zxs_c� hkh[_gghklb� ij_^f_lZ�� ijb\e_dZxlky� jh^h\u_� ij_^klZ\e_gby�k\yaZggu_� k ihgbfZgb_f� gZagZq_gby� ]jmiiu� ij_^f_lh\�� dhlhjZy� \dexqZ_l� b ihdZau\Z_fuc[hevghfm�ij_^f_l��DZd�ijZ\beh�� q_f�[hevr_� \ujZ`_gh� keZ[hmfb_�� l_f� j_`_� \ j_qb� [hevguo\klj_qZxlky�lZdb_�i_jbnjZau��l_f�f_gvr_�dhfi_gkbjm_lky�^_n_dl�nmgdpbb�gZau\Zgby�LZdbf� h[jZahf�� ba� kdZaZggh]h� \b^gh�� qlh� h[sZy� ijh]j_kkbjmxsZy� heb]hnZaby� y\ey_lky[he__� keh`guf�� ih� kjZ\g_gbx� k ihke_�ijbiZ^hqghc� heb]hnZab_c�� kbfilhfhdhfie_dkhf�� <ijhbkoh`^_gbb�h[s_c�ijh]j_kkbjmxs_c�heb]hnZabb�b]jZ_l�jhev�khq_lZgb_�^\mo�nZdlhjh\�²Zfg_klbq_kdb�ZnZlbq_kdbo�ijhy\e_gbc�b wibe_ilbq_kdh]h�keZ[hmfby�Ijh\_^_ggu_�gZfb�bkke_^h\Zgby�j_qb�[hevguo� wibe_ikb_c�ihdZaZeb��qlh�hij_^_e_ggmxjhev� \ \uy\e_gbb� heb]hnZagb� b]jZ_l� kl_i_gv� dhgdj_lghklb� jZa^jZ`bl_e_c� j_q_\h]hZgZebaZlhjZ��gZijZ\e_gghklv�j_q_\uo�j_Zdpbc��< k\yab� k wlbf�bkihevah\ZeZkv� k_jby�f_lh^bd�hlebqZxsboky� jZaebqghc� \ujZ`_gghklvx� wlbo� k\hckl\� �gZau\Zgb_�bah[jZ`_gguo�gZ� jbkmgd_ij_^f_lh\�� ih^[hj� keh\� ijhlb\hiheh`gh]h� agZq_gby�� ihi_j_f_ggh_� gZau\Zgb_� iZjh^mr_\e_gguo� b g_h^mr_\e_gguo� ij_^f_lh\�� ijhba\hevgh_� gZau\Zgb_� ��� keh\��� ;uehmklZgh\e_gh�� qlh� h[sZy� ijh]j_kkbjmxsZy� heb]hnZaby� [hevr_� \ujZ`_gZ� ijb� g_dhgdj_lguo�f_g__�gZijZ\e_gguo�jZa^jZ`bl_eyo�j_q_\hc�h[eZklb�< jy^_� kemqZ_\�� ]^_� \g_rg_� heb]hnZabx� [ueh� ljm^gh� meh\blv�� lZd� dZd� ij_^f_lu� b bobah[jZ`_gby�gZ� jbkmgd_�gZau\Zebkv� [hevgufb� m^h\e_l\hjbl_evgh�� hgZ� q_ldh� \uy\eyeZkv�ijbih^[hj_� keh\� ijhlb\hiheh`gh]h� agZq_gby�� \ ijh[_� gZ� q_j_^h\Zgb_� b l�� ^�� Ihwlhfm� ^eymklZgh\e_gby� gZebqby� beb� hlkmlkl\by� h[s_c� ijh]j_kkbjmxs_c� heb]hnZabb� g_^hklZlhqghh]jZgbqblvky�ihdZahf�[hevghfm�ij_^f_lh\�b ijhkv[hc�gZa\Zlv�bo��K wlhc�p_evx�g_h[oh^bfhijhba\_klb� ki_pbZevgh_� iZlhikboheh]bq_kdh_� bkke_^h\Zgb_� k ihfhsvx� mihfygmlhc� k_jbbf_lh^bd�L_q_gb_� wibe_ikbb� khijh\h`^Z_lky� g_mdehgguf� hkeZ[e_gb_f� iZfylb�� <gZqZe_h[gZjm`b\Z_lky� gZjmr_gb_� ijhba\hevghc� j_ijh^mdpbb²dhgp_gljZpby� \gbfZgby� gZ\hkijhba\_^_gbb�\ iZfylb�dZdh]h�eb[h�keh\Z�ijb\h^bl�d mom^r_gbx�kihkh[ghklb�j_ijh^mdpbb�GZ� ihke_^mxsbo� wlZiZo� h[gZjm`b\Zxlky� jZkkljhckl\Z� m^_j`Zgby� b aZihfbgZgby�� LZdZy^bgZfbdZ�jZkkljhckl\Z�iZfylb�ijb�wibe_ikbb�hlf_qZeZkv�H��%XPNH� ��������G��Rbidh\_gkdbf��������:gZeh]bqgZy� ihke_^h\Zl_evghklv� gZjmr_gbc� iZfylb� oZjZdl_jgZ� b ^ey� p_j_[jZevgh]hZl_jhkde_jhaZ� [_a� ]jm[hhqZ]h\hc� iZlheh]bb�� Wlh� ^Z_l� hkgh\Zgb_� iheZ]Zlv�� qlh� hkeZ[e_gb_ijhba\hevghc�j_ijh^mdpbb�k ihke_^mxsbf�mom^r_gb_f�m^_j`Zgby�b aZihfbgZgby�g_�y\ey_lkyhkh[_gghklvx�h^gh]h�dZdh]h�eb[h�hij_^_e_ggh]h�aZ[he_\Zgby��Z ijbkms_�[he_agyf�k f_^e_gghijh]j_kkbjmxsbfb�fg_klb�q_kdbfb�jZkkljhckl\Zfb�Djb\Zy� aZihfbgZgby� m [hevguo� wibe_ikb_c� ghkbl� k\h_h[jZaguc� oZjZdl_j�� Dhebq_kl\h\hkijhba\h^bfuo� keh\� k dZ`^uf� ihke_^mxsbf� ih\lhj_gb_f� eb[h� g_agZqbl_evghm\_ebqb\Z_lky�� eb[h� hklZ_lky� ij_`gbf��G_� \klj_qZ_lky�� dZd� ijb� p_j_[jZevghf� Zl_jhkde_jha_�mf_gvr_gb_� dhebq_kl\Z� keh\�� \hkijhba\h^bfuo� ijb� ihke_^mxsbo� ih\lhj_gbyo�� Ijb� [he__]em[hdbo�gZjmr_gbyo�iZfylb�m [hevguo�wibe_ikb_c�djb\Zy�aZihfbgZgby�ghkbl�[he__�iheh]bcoZjZdl_j�Ij_^klZ\ey_l� bgl_j_k� hij_^_e_ggh_� khhl\_lkl\b_� f_`^m� \ujZ`_gghklvx� h[s_cijh]j_kkbjmxs_c� heb]hnZabb� b ]em[bghc� jZkkljhckl\� iZfylb�� bo� iZjZee_ebaf�� Q_f� f_gvr_\ujZ`_gu� m [hevguo� wibe_ikb_c� jZkkljhckl\Z� iZfylb�� l_f� f_g__� \ujZ`_gZ� b h[sZyijh]j_kkbjmxsZy� heb]hnZaby�� b�� gZh[hjhl�� [he__� ]em[hdbf� jZkkljhckl\Zf� iZfylbkhhl\_lkl\mxl�[he__�\ujZ`_ggu_�heb]hnZabq_kdb_�ijhy\e_gby�LZdhc� `_� iZjZee_ebaf� mklZgh\e_g� gZfb� kh\f_klgh� k =�� E�� <hjhgdh\uf� ������� ijbkhihklZ\e_gbb� m [hevguo� wibe_ikb_c� kgb`_gby� iZfylb� b mjh\gy� h[h[s_gby�� Bkke_^h\Zgb_iZfylb�iha\hey_l��lZdbf�h[jZahf��h[t_dlb\gh�km^blv�h ]em[bg_�ikbobq_kdh]h�^_n_dlZ��< k\yab�kwlbf� hkh[_ggh� ihdZaZl_evgh� bkke_^h\Zgb_� iZfylb� m [hevguo� wibe_ikb_c� ikbohf_ljbq_kdbfbf_lh^Zfb�� ^ey� q_]h� [ueZ� bkihevah\ZgZ� rdZeZ� iZfylb� <_dke_jZ�� ;hevguo� wibe_ikb_c� \



khhl\_lkl\bb�k debgbq_kdbfb�djbl_jbyfb�b ^Zggufb�wdki_jbf_glZevgh]h�hij_^_e_gby�mjh\gyh[h[s_gby� b hl\e_q_gby� jZkij_^_ebeb� gZ� �� ]jmiiu�� < ��c ]jmii_� [ueb� [hevgu_� k e_]dhckl_i_gvx�ikbobq_kdh]h�^_n_dlZ��\h���c ²�k mf_j_ggh�\ujZ`_gguf�ikbobq_kdbf�^_n_dlhf��Z \��c ²� k ]em[hdbfb� bgl_ee_dlmZevgufb� baf_g_gbyfb�� >ey� kjZ\g_gby�� ohly� klZg^ZjlbaZpbykm[l_klh\� rdZeu� iZfylb� ^_eZ_l� wlh� g_h[yaZl_evguf�� [ueZ� h[ke_^h\ZgZ� dhgljhevgZy� ]jmiiZa^hjh\uo�ebp��g_�hlf_qZxsbo�hkeZ[e_gby�iZfylb�Ihemq_ggu_� ^Zggu_� m[_^bl_evgh� k\b^_l_evkl\mxl� h khhl\_lkl\bb� hkeZ[e_gby� iZfylb\ujZ`_gghklb�kgb`_gby�mjh\gy�h[h[s_gby�b hl\e_q_gby�m [hevguo�wibe_ikb_c��Ijb�gZebqbbe_]dh]h�ikbobq_kdh]h�^_n_dlZ�hkeZ[e_gb_�iZfylb�g_agZqbl_evgh�b ih�kmffZjguf�ihdZaZl_eyfg_�\uoh^bl�aZ�ij_^_eu�ghjfu��h^gZdh�ke_^m_l�mq_klv��qlh�hklZ_lky�g_ba\_klguf�ij_fhj[b^gucmjh\_gv� fg_klbq_kdbo� ijhp_kkh\�� M wlbo� [hevguo� hkeZ[e_gb_� iZfylb� agZqbl_evgh� e_]q_meZ\eb\Z_lky� ijb� dZq_kl\_gghf� ZgZeba_� j_amevlZlh\� \uiheg_gby� aZ^Zgbc� ih� hl^_evgufkm[l_klZf�I_j\uc�km[l_kl�[hevgu_���c b���c ]jmii�\uihegyeb�k ohjhrbfb�ihdZaZl_eyfb�b ebrv�ijbgZebqbb� ]em[hdh]h� keZ[hmfby� j_amevlZlu� ih� g_fm� agZqbl_evgh� kgb`Zebkv�� Lh� `_� kZfh_hlghkblky�dh�\lhjhfm�km[l_klm�Hq_gv� ihdZaZl_evgufb� [ueb� ^Zggu_� ih� lj_lv_fm� km[l_klm�� M`_� ijb� e_]dhfbgl_ee_dlmZevgh�fg_klbq_kdhf� kgb`_gbb� j_amevlZlu� a^_kv� khklZ\eyeb� \ i_j_kq_l_� ihfg_fh]jZff_��²��[Zeeh\� �ijb�\hafh`ghf�fZdkbfmf_�\ ��[Zeeh\���M [hevguo���c b���c ]jmiihlf_qZebkv�hkh[_ggh�iehob_�j_amevlZlu�< q_l\_jlhf�km[l_kl_�h[ke_^m_fu_���c ]jmiiu�\hkijhba\h^beb���²���kfukeh\uo�_^bgbpba����\hafh`guo����c²�²���kfukeh\uo�_^bgbp�b ��c ²��²����kfukeh\uo�_^bgbp��Ijb�wlhfoZjZdl_jgh� aZklj_\Zgb_�gZ�hl^_evguo�^_lZeyo�jZkkdZaZ��[_a�\hafh`ghklb�meh\blv�kx`_l�_]h�\p_ehf�< iylhf�km[l_kl_�lZd`_�hlf_qZehkv� agZqbl_evgh_�kgb`_gb_�j_amevlZlh\�ih�kjZ\g_gbx�kh[ke_^m_fufb�dhgljhevghc�]jmiiu�R_klhc� km[l_kl� lZd`_� h[gZjm`b\Ze� mom^r_gb_� oZjZdl_jbamxsbo� \bamZevgmxj_ijh^mdpbx� ihdZaZl_e_c� m [hevguo� \k_o� ]jmii� khhl\_lkl\_ggh� kl_i_gb� \ujZ`_gghklbikbobq_kdh]h�^_n_dlZ�Ij_^klZ\eyxl� bgl_j_k� ^Zggu_�ih� k_^vfhfm� km[l_klm�� k\b^_l_evkl\mxsb_� h ^ebl_evghckhojZgghklb�ZkkhpbZlb\ghc�iZfylb�ijb�wibe_ikbb�Fh`gh� \u^_eblv� hl^_evgu_� km[l_klu� rdZeu� iZfylb�� j_amevlZlu� \uiheg_gby� dhlhjuoiha\heyxl� km^blv� h kgb`_gbb� iZfylb� m [hevguo� wibe_ikb_c� m`_� gZ� jZggbo� wlZiZo� [he_agb�JZgg__� ijhy\e_gb_� g_^hklZlhqghklb� \ wlbo� km[l_klZo� h[mkeh\e_gh� g_h[oh^bfhklvx^_Z\lhfZlbaZpbb�\ oh^_�\uiheg_gby�aZ^Zgby��< lh�`_�\j_fy�h[gZjm`_gb_�aZf_lgh]h�gZjmr_gby\ ZkkhpbZlb\ghf� km[l_kl_�� hkh[_ggh� ijb� \hkijhba\_^_gbb� ©e_]dboª� ZkkhpbZpbc�k\b^_l_evkl\m_l�h ]em[hdhf�keZ[hmfbb�<ur_� khh[sZehkv� h lhf�� qlh� ijb� bkke_^h\Zgbb� m [hevguo� wibe_ikb_c� hkh[_gghkl_cijhl_dZgby�ijhp_kkh\�fure_gby�fu�hlf_lbeb�jhev�\ gbo�jy^Z�ijbkmsbo� wlhfm� aZ[he_\Zgbxebqghklguo� hkh[_gghkl_c�� Ebqghklgh�Znn_dlb\gu_� hkh[_gghklb� [hevguo� wibe_ikb_cbkke_^mxlky�b k�ihfhsvx�ki_pbZevguo�f_lh^bd�M [hevguo� wibe_ikb_c� [ueZ� h[gZjm`_gZ� bg_jlghklv� mjh\gy� ijblyaZgby� �;�� B�;_`Zgbr\beb�� ������ G�� D�� DZeblZ�� ������ B�� <�� ;hjbkh\�� ������� Fu� bkke_^h\Zeb� mjh\_gvijblyaZgbc� m [hevguo� wibe_ikb_c� k ihfhsvx� hibkZggh]h� \ur_� \ZjbZglZ� f_lh^bdb�iha\heyxs_]h�^Zlv�dhebq_kl\_ggmx�hp_gdm�g_dhlhjuo�ihdZaZl_e_c��< khhl\_lkl\bb�k ^Zggufbdebgbq_kdh]h� gZ[ex^_gby� b h[uqgh]h� wdki_jbf_glZevgh�ikboheh]bq_kdh]h� bkke_^h\Zgby� wlb[hevgu_� [ueb� jZkij_^_e_gu� gZ� �� ]jmiiu�� >ey� [hevguo� ��c ]jmiiu� oZjZdl_jgu� mf_j_ggu_ijbagZdb� wibe_ilbq_kdh]h� ^_n_dlZ�� m [hevguo� ��c ]jmiiu� hij_^_eyehkv� \ujZ`_ggh_bgl_ee_dlmZevgh�fg_klbq_kdh_� kgb`_gb_� b khhl\_lkl\_ggh� ]jm[u_� oZjZdl_jheh]bq_kdb_



baf_g_gby�M h[ke_^m_fuo� h[_bo� ]jmii� hlf_qZeky� dZd� hlghkbl_evgh� \ukhdbc�� lZd� b kjZ\gbl_evghgbadbc� mjh\_gv�ijblyaZgbc�²�b bkoh^guc��b ih� kmffZjghfm�ihdZaZl_ex��;he__� kms_kl\_gghhij_^_e_gb_� jZagbpu� f_`^m� mjh\g_f� ijblyaZgbc� h[ke_^m_fh]h� b _]h� mjh\g_f� ^hklb`_gby�\_ebqbgZ�p_e_\h]h�jZkoh`^_gby�²ih�<��D��=_j[Zq_\kdhfm���<_ebqbgZ�p_e_\h]h�jZkoh`^_gby�mh[ke_^m_fuo� ��c ]jmiiu� k mf_j_ggh� \ujZ`_ggufb� debgbq_kdbfb� q_jlZfb� wibe_ilbq_kdh]h^_n_dlZ� khklZ\eyeZ� �²��� [Zeeh\�� lh]^Z� dZd� m h[ke_^m_fuo� ��c ]jmiiu� ijb� gZebqbb\ujZ`_ggh]h�wibe_ilbq_kdh]h�keZ[hmfby�wlhl�ihdZaZl_ev�khklZ\eye���²���[Zeeh\��Wlb�^Zggu_iha\heyxl� km^blv� h[� m]em[eyxsboky� k l_q_gb_f� wibe_ilbq_kdh]h� ijhp_kkZ� gZjmr_gbyokZfhhp_gdb�[hevguo��ijhy\eyxsboky�\ gZjZklZgbb�g_Z^_d\Zlghklb�mjh\gy�ijblyaZgbc�mjh\gxj_Zevguo�\hafh`ghkl_c�OZjZdl_jbamy� ^bgZfbdm� \ujZ[hldb� mjh\gy� ijblyaZgbc� m [hevguo� wibe_ikb_c�� lZd`_fh`gh�hlf_lblv�kms_kl\_ggmx�jZagbpm�j_amevlZlh\�m [hevguo��hlghkysboky�d wlbf���]jmiiZf�H[ke_^m_fu_���c ]jmiiu�h[uqgh�\ k\h_c�^_yl_evghklb�jmdh\h^kl\mxlky�mki_ohf�beb�g_m^Zq_cijb� \uiheg_gbb� ij_^u^ms_]h� aZ^Zgby�� mqblu\Zxl� ©wnn_dl� i_j_ghkZª�� dhlhjuc� <�� D�=hj[Zq_\kdbc� �������jZkkfZljb\Z_l�dZd�ijhy\e_gb_�kdehgghklb�h[ke_^m_fh]h�hl\_qZlv�gZ�\kxkblmZpbx� \ p_ehf� [hevr_�� q_f� gZ� hl^_evgu_� aZ^Zgby�� LZdZy� ^_yl_evghklv� h[ke_^m_fh]h� \kblmZpbb�wdki_jbf_glZ�lZd`_�k\b^_l_evkl\m_l�h[�hlkmlkl\bb�aZf_lguo�gZjmr_gbc�kZfhhp_gdb�Hlf_q_ggh_�iheh`_gb_�m[_^bl_evgh�beexkljbjm_lky�ihdZaZl_eyfb��hij_^_eyxsbfb�l_g^_gpbx^_yl_evghklb� m [hevguo� ��c ]jmiiu�� LZd�� kj_^gbc� ihdZaZl_ev� l_g^_gpbb� ^_yl_evghklb� ihke_mki_rgh]h�hl\_lZ�\ wlhc�]jmii_�khklZ\ey_l�hl�������^h������[ZeeZ��Z ihke_�g_m^Zqgh]h�hl\_lZ²hl²����^h²����[ZeeZ��LZdbf�h[jZahf��gZ[ex^Zehkv�ihke_�dZ`^h]h�mki_rgh]h�hl\_lZ�g_[hevrh_ih\ur_gb_�mjh\gy�ijblyaZgby��Z ihke_�dZ`^hc�g_m^Zqb�²�aZf_lgh_�_]h�kgb`_gb_�Kh\_jr_ggh� bgufb� hdZaZebkv� ihdZaZl_eb� l_g^_gpbb� ^_yl_evghklb� m [hevguo� \lhjhc]jmiiu�� m [hevrbgkl\Z� ba� gbo� ihke_� mki_rgh]h� oh^Z� ihdZaZl_ev� l_g^_gpbb� ^_yl_evghklbkhklZ\eye� hl� ��� ^h� ����� [ZeeZ�� lh]^Z� dZd� ihke_� g_m^Zqb� hg� lZd`_� hklZ\Zeky� iheh`bl_evguf���������� ��� [Zee��� Wlh� k\b^_l_evkl\h� lh]h�� qlh� [hevrbgkl\h� h[ke_^m_fuo� ��c ]jmiiu� ihke_g_m^Zqb� ijh^he`Zeb� \u[bjZlv� dZjlhqdb� \hajZklZxs_c� ljm^ghklb�� LZdhc� lbiheh]bq_kdbc\ZjbZgl�mjh\gy�ijblyaZgby�fh`_l�[ulv�hoZjZdl_jbah\Zg�dZd�jb]b^guc�b khhl\_lkl\m_l�h[sbfq_jlZf� ikbobq_kdhc� ^_yl_evghklb� [hevguo� wibe_ikb_c�� M �� [hevguo� wlhc� ]jmiiu� kj_^gbcihdZaZl_ev� l_g^_gpbb� ^_yl_evghklb� ihke_� g_mki_rgh]h� oh^Z� \k_� `_� r_e� k hljbpZl_evgufagZdhf�� ohly� kgb`_gb_� mjh\gy� ijblyaZgbc� hdZaZehkv� g_agZqbl_evguf� �²������� ²���� [ZeeZ��H^gZdh� b a^_kv� j_Zdpby� mjh\gy� ijblyaZgby� gZ� g_m^Zqm� [ueZ� aZiha^Zehc� �©klmi_gqZluc� lbiªmjh\gy�ijblyaZgby��ih�<��D��=_j[Zq_\kdhfm��QZklhlZ� jb]b^gh]h� lbiZ� mjh\gy� ijblyaZgbc� m [hevguo� k [he__� \ujZ`_gguf� ^_n_dlhfikbobq_kdhc�^_yl_evghklb�²�bgl_ee_dlmZevgh�fg_klbq_kdbf�b ebqghklguf�iha\hey_l�^mfZlv�qlh� \ nhjfbjh\Zgbb� wlh]h� lbiZ� mjh\yy� ijblyaZgby� m [hevguo� wibe_ikb_c� b]jZxl� jhev� ^\ZnZdlhjZ�� K h^ghc� klhjhgu�� bgl_ee_dlmZevgZy� g_^hklZlhqghklv� klZgh\blky� ij_^ihkuedhc� g_kh\k_f� Z^_d\Zlghc� djblbq_kdhc� hp_gdb� h[ke_^m_fuf� k\hbo� \hafh`ghkl_c�� k ^jm]hc� ²oZjZdl_jheh]bq_kdb_�baf_g_gby�[hevguo�y\eyxlky�hljZ`_gb_f�bg_jlghc�mklZgh\db�Hlghkbl_evgh�fZeh� bamq_gu� \ iZlhikboheh]bq_kdhf� Zki_dl_� wibe_ilbq_kdb_� ^bknhjbb�qlh� k\yaZgh� k g_^hklZlhqghc� jZajZ[hlZgghklvx� f_lh^bq_kdbo� ijb_fh\�� iha\heyxsboh[t_dlb\gh� j_]bkljbjh\Zlv� gZebqb_� wfhpbhgZevguo� baf_g_gbc�� Fu� kh\f_klgh� k B�� <�;hjbkh\uf� ������� �ijh\_eb� wdki_jbf_glZevgh�ikboheh]bq_kdh_� bkke_^h\Zgb_� wibe_ilbq_kdbo^bknhjbb� k ihfhsvx� f_lh^bd�� gZijZ\e_gguo� gZ� \uy\e_gb_� g_dhlhjuo� hkh[_gghkl_cp\_lh\hkijbylby�� Ihemq_ggu_� ^Zggu_� ihdZaZeb� hlkmlkl\b_� kms_kl\_gghc� jZagbpu� \gZijZ\e_gghklb� km[t_dlb\ghc� hp_gdb� kl_i_gb� ijbylghklb� \k_o
� ojhfZlbq_kdbo� p\_lh\� m ebpdhgljhevghc�]jmiiu�b m�[hevguo�wibe_ikb_c�\g_�^bknhjbb�Ijb� ^bknhjbyo� k hljbpZl_evguf� Znn_dlb\guf� lhghf� hlf_qZ_lky� kms_kl\_ggh_



�klZlbklbq_kdb�^hklh\_jgh_��kgb`_gb_�kj_^g_]h�mkeh\gh]h�ihdZaZl_ey�ih�\k_f�ojhfZlbq_kdbfp\_lZf��Hkh[_ggh� y\kl\_ggZ� wlZ�jZagbpZ�\ djZcgbo�mqZkldZo� ki_dljZ�²� \ \hkijbylbb� l_ieuo�djZkgh]h�b hjZg`_\h]h��b oheh^guo��kbg_]h�b nbhe_lh\h]h��p\_lh\��< wlbo�kemqZyo�ihdZaZl_evjZagbpu�hp_gdb�ijbylghklb�p\_lZ�agZqbl_evgh�\hajZklZe��hl������^h�������H[gZjm`_gZ� lZd`_� j_adZy� jZagbpZ� \ kl_i_gb� ijbylghklb� [hevrbgkl\Z� ojhfZlbq_kdbo�djhf_�nbhe_lh\h]h�� p\_lh\� ijb� kjZ\g_gbb� ^bknhjbb� k jZaebqguf� Znn_dlb\guf� jZ^bdZehf�Hkh[_ggh�\_ebdZ�wlZ�jZagbpZ�\ \hkijbylbb�djZkgh]h����[ZeeZ��b kbg_]h����[ZeeZ��p\_lh\�Ih� f_lh^bd_� khhlg_k_gby� p\_lh\� b hll_gdh\� ��� ba� ��� h[ke_^h\Zgguo� [hevguo� \g_^bknhjbb� \uihegbeb� aZ^Zgb_�� lsZl_evgh� ih^[bjZy� p\_lZ�� Z �²^himklbeb� hrb[db�� Ijb^bknhjbb� lsZl_evguc� ih^[hj� p\_lh\� b hll_gdh\� ijhba\h^beb� ��� [hevguo�� Z ��²^himklbebhrb[db�� ;hevgu_� \g_� ^bknhjbb� ^himklbeb� ��� hrb[hd� ���²\ ij_^_eZo� h^gh]h� p\_lZ� b �²\ij_^_eZo�jZaguo�p\_lh\���< khklhygbb�^bknhjbb�[ueh�hlf_q_gh����hrb[db�\ ij_^_eZo�h^gh]hp\_lZ�b �²\ ij_^_eZo�jZaguo�p\_lh\�Ijb\_^_ggu_� fZl_jbZeu� k\b^_l_evkl\mxl� h[� hij_^_e_gghc� aZ\bkbfhklb� f_`^mhkh[_gghklyfb� p\_lh\hkijbylby� m [hevguo� wibe_ikb_c� b bo� wfhpbhgZevguf� khklhygb_f�Ijhke_`b\Z_lky� q_ldbc� iZjZee_ebaf� f_`^m� km[t_dlb\gh� ebqghklgh�h[mkeh\e_ggufbihdZaZl_eyfb� p\_lh\hkijbylby� b debgbq_kdbfb� kbg^jhfZfb� jZkkljhckl\� gZkljh_gby� m lZdbo[hevguo�LZdbf� h[jZahf�� ij_^klZ\ey_lky� \hafh`guf� \ wdki_jbf_gl_� ihemqblv� h[t_dlb\gh_ih^l\_j`^_gb_� gZebqby� Znn_dlb\guo� k^\b]h\� m [hevguo� wibe_ikb_c�� < jy^_� kemqZ_\� wlhh[klhyl_evkl\h� fh`_l� [ulv� bkihevah\Zgh� \ p_eyo� ikbobZljbq_kdhc� wdki_jlbau�� lZd� dZdh[gZjm`_gb_�m h[ke_^m_fh]h�^bknhjbb�^hihegy_l�ij_^klZ\e_gby�\jZqZ�h[�hkh[_gghklyo�l_q_gbyaZ[he_\Zgby�Ijb� bkke_^h\Zgbb� h[gZjm`b\Zxsboky� \ i_jp_ilb\ghc� ^_yl_evghklb� ebqghklguohkh[_gghkl_c�[hevguo�wibe_ikb_c�ij_`^_�\k_]h�hlf_qZ_lky�l_g^_gpby�d bgl_jij_lZpbyf�iyl_g�\ dhlhjuo� g_� mqblu\Z_lky� \k_� ij_^klZ\e_ggh_� h[ke_^m_fhfm� bah[�jZ`_gb_� �E��N�� ;mjeZqmd������� ������� DZd� ijZ\beh�� [hevgu_� ^ey� nhjfbjh\Zgby� h[jZaZ� ba[bjZxl� dZdmx�eb[h� ^_lZevbah[jZ`_gby�� Ijb� wlhf� gZ[ex^Z_lky� b k\h_h[jZagh_� ©aZklj_\Zgb_ª� gZ� ^_lZeyo�� QZklh� lZdb_bgl_jij_lZpbb�hlghkylky�d jZaebqguf�qZklyf�l_eZ�q_eh\_dZ�beb�`b\hlguo��GZijbf_j��[hevgZy?��\ ijhp_kk_�bkke_^h\Zgby�^ZeZ� ���hl\_lh\�lZdh]h�lbiZ��i_j_qbkeyy� ©o\hklbdª�� ©gh
kª�� ©jhlª�©]eZabdª� b l�i�� < lh� `_� \j_fy� [hevgu_� wibe_ikb_c� djZcg_� j_^dh� ^Zxl� hl\_lu�� k\yaZggu_� k\b^_gb_f�p_ehc�q_eh\_q_kdhc�nb]mju�>ey� [hevguo� wibe_ikb_c� oZjZdl_j_g� ^_lZebabjmxsbc� lbi� \hkijbylby�� hljZ`Zxsbcq_jlu� wibe_ilbq_kdhc�ikbobdb� \ i_jp_ipbb��:gZeh]Zfb�^_lZebabjmxs_]h� lbiZ� \hkijbylby� \fure_gbb� y\eyxlky� kgb`_gb_� mjh\gy� h[h[s_gby� b \yadhklv�� Ijb� h[ke_^h\Zgbb� [hevguowibe_ikb_c�k jZ\ghc�kl_i_gvx�\ujZ`_gghklb�ikbobq_kdh]h�^_n_dlZ�aZf_l_g�y\guc�iZjZee_ebaff_`^m�hlf_q_ggufb�hkh[_gghklyfb�\ i_jp_ipbb�b fure_gbb�
K l_g^_gpb_c� d ^_lZebaZpbb� m [hevguo� wibe_ikb_c� k\yaZgh� ba\_klgh_� mf_gvr_gb_dhebq_kl\Z�©klZg^Zjlguoª�bgl_jij_lZpbc��oZjZdl_jguo�^ey�a^hjh\uo�b hljZ`Zxsbo�ijbkmsb_ghjf_�i_jp_ilb\gu_�kl_j_hlbiu��H^gZdh�\ hlebqb_�hl�[hevguo�rbahnj_gb_c�m ªbo�aZljm^g_guZdlmZebaZpby�b j_ZebaZpby�ijhreh]h�hiulZ��Z g_�jZkrbj_g�djm]�ZdlmZebabjm_fuo�k\_^_gbc�bihgylbc�K gZjZklZgb_f� keZ[hmfby� mf_gvrZ_lky� b dhebq_kl\h� h[jZah\�� oZjZdl_jbamxsboky^bgZfbqghklvx��kgb`Z_lky�©ihdZaZl_ev�^\b`_gbyª�LZdbf� h[jZahf�� ^ey� wibe_ilbq_kdh]h� bgl_ee_dlmZevgh]h� ^_n_dlZ� oZjZdl_jgh� khq_lZgb_lZdbo� ijbagZdh\�� dZd� ihgb`_gb_� dhebq_kl\Z� klZg^Zjlguo� bgl_jij_lZpbc�� hlkmlkl\b_dbg_kl_lbq_kdbo� bgl_jij_lZpbc�� kgb`_gb_� dhebq_kl\Z� hl\_lh\� k bgl_jij_lZpb_c� iylgZ� dZdp_eh]h��[_^ghklv��kl_j_hlbighklv�kh^_j`Zgby�



K ijh]j_^b_glghklvx�aZ[he_\Zgby�k\yaZgh�b \hajZklZgb_�dhebq_kl\Z�hl\_lh\�ih�p\_lm��<kha^Z\Z_fuo� [hevgufb� wibe_ikb_c� h[jZaZo� p\_l� ^hfbgbjm_l� gZ^� nhjfhc�� ijb� ]em[hdhfkeZ[hmfbb� \_kv� hl\_l� k\h^blky� d gZau\Zgbx� p\_lZ� beb� i_j_qbke_gbx� g_kdhevdbo� p\_lh\�Ijbf_ju�lZdbo�hl\_lh\��©h]hgvª��©djh\vª��lZ[e��,,��,,,���©h]gb����djZkguc��]hem[hc��kbgbcª��lZ[e�;�� F_lh^� JhjrZoZ� mki_rgh� bkihevah\Zeky� ^ey� mklZgh\e_gby� k\yab� f_`^m� baf_g_gbyfbebqghklb�m [hevguo�wibe_ikb_c�b eZl_jZebaZpb_c�wibe_ilh]_ggh]h�hqZ]Z��B��B��;_eZy��������B�B��;_eZy��<��:��Lhj[Z���������Ijb�wlhf�[ueh�mklZgh\e_gh��qlh�ijb�e_\hklhjhgg_c�ehdZebaZpbbhqZ]Z� ^ey� [hevguo� oZjZdl_jgu� ikboZkl_ghih^h[gu_� q_jlu�� \ujZ`_ggZy� jb]b^ghklvikbobq_kdbo� ijhp_kkh\�� wfhpbhgZevgZy� kdm^ghklv� k lhjib^ghklvx� Znn_dlZ�� IjbijZ\hklhjhgg_c�ehdZebaZpbb�qZs_�hlf_qZxlky�bkl_jbnhjfgu_�q_jlu��jb]b^ghklv�ikbobq_kdboijhp_kkh\�\ujZ`_gZ�f_gvr_��lbibqgu�wfhpbhgZevgZy�eZ[bevghklv�b ih\ur_ggZy�\gmrZ_fhklv�Kf_rZggu_�ijbagZdb�hij_^_eyxlky�m [hevguo�k ^\mklhjhggbf�ihjZ`_gb_f�b ijb�\_^ms_c�jhebljZ\fu�\ wlbhiZlh]_g_a_�aZ[he_\Zgby�Ijb� bkke_^h\Zgbb� f_lh^hf� <Zjl_]]Z� �:�� L�� Q_j_^gbq_gdh�� ������ [hevgu_� wibe_ikb_cqZs_��q_f�[hevgu_�rbahnj_gb_c�b a^hjh\u_��bkihevah\Zeb�p\_lgu_�dZjZg^Zrb��< g_dhlhjuokemqZyo� ij_bfms_kl\_ggh_� bkihevah\Zgb_� djZkgh]h� p\_lZ� [ueh� oZjZdl_jgh� ^ey� ij_^�ijbiZ^hqgh]h� khklhygby� h[ke_^m_fuo�� KZf� jbkmghd� ghkbe� oZjZdl_j� bl_jZlb\gh�^_lZebabjmxs_]h�� G_j_^dh� \h� \k_f� [eZgd_� hlf_qZebkv� y\e_gby� i_jk_\_jZpbb�� Mf_gvr_gb_dhebq_kl\Z�©klZg^Zjlguoª�h[jZah\�h[tykgyehkv�[_^ghklvx�jbkmgdZ��_]h�j_^mpbjh\Zgghklvx��Zg_�g_h[uqghklvx��©k\_jo\dexq_gb_fª��dZd�wlh�bf__l�f_klh�ijb�rbahnj_gbb�KjZ\gbl_evgh� fZeh� ijb� h[ke_^h\Zgbb� [hevguo� wibe_ikb_c� bkihevam_lky� ebqghklguchijhkgbd�FFJ���F��D��PZmg_��F��Y��Mi_gb_p_��>��O��Dj_^blhj��E��G��;Zdrl��������khh[sZxl�hj_amevlZlZo� ijbf_g_gby� hijhkgbdZ� FFJ�� b h^ghc� ba� ^hihegbl_evguo� rdZe� ²� rdZeuwibe_ikbb�JbqZj^kZ���������Ih�rdZe_�JbqZj^kZ�[ueb�ihemq_gu�j_amevlZlu��k\b^_l_evkl\mxsb_h g_kms_kl\_gguo� jZaebqbyo� f_`^m� [hevgufb� wibe_ikb_c�� a^hjh\ufb� ebpZfb� b [hevgufbrbahnj_gb_c��Z dhe_[Zgby�ihdZaZl_e_c�\ wlbo�]jmiiZo�agZqbl_evgh�i_j_dju\Zeb�wlb�jZaebqby�Ijb� bkke_^h\Zgbb� ih� hijhkgbdm� FFJ�� Z\lhju� ihemqbeb� m [hevguo� wibe_ikb_c� kZfu_jZaebqgu_�ijhnbeb��g_�h[gZjm`b\Zxsb_�dZdhc�eb[h�ki_pbnbdb��b gZ�wlhf�hkgh\Zgby�ijbreb�d\u\h^m�h g_ijb_fe_fhklb�f_lh^Z�^ey�^bnn_j_gpbZevghc�^bZ]ghklbdb�G_ijb]h^ghklv� FFJ��� \aylh]h� bahebjh\Zggh�� ^ey� ^bnn_j_gpbZevghc� ^bZ]ghklbdbwibe_ikbb� ZijbhjgZ� b g_� lj_[m_l� ^hdZaZl_evkl\�� h^gZdh� wlhl� f_lh^� fh`_l� ^Zlv� bgl_j_kgu_j_amevlZlu��ijb]h^gu_�^ey�bg^b\b^mZevgh�ebqghklghc�hp_gdb�[hevguo�Ih�^Zgguf�K��:��=jhfh\Z�b H��G��Ydmgbghc���������ijb�bkke_^h\Zgbb�[hevguo�wibe_ikb_ck ihfhsvx� hijhkgbdZ�FFJ�� hlf_qZxlky�ih^t_fu�ihdZaZl_e_c� dZd� \ g_\jhlbq_kdbo�� lZd�b \ikbohlbq_kdbo� rdZeZo�� hljZ`Zxsb_� keh`ghklv� ebqghklguo� baf_g_gbc�� ;he__� \ujZ`_ggu_ih\ur_gby�ijhnbey�ih�rdZeZf������������b ��Z\lhju�jZkkfZljb\Zxl�dZd�ijhy\e_gb_�rbjhdh]hki_dljZ� baf_g_gbc�� k\yaZgguo� k h[s_c� lhjib^ghklvx� ikbobq_kdbo� ijhp_kkh\�� k\h_h[jZab_f\hkijbylby�b hkhagZgby�hdjm`Zxs_]h�fbjZ��j_Zdpb_c�gZ� aZ[he_\Zgb_��Wlb�^Zggu_��hq_\b^gh�ihemq_gu� Z\lhjZfb� ijb� ZgZeba_� mkj_^g_gguo� ihdZaZl_e_c�� lZd� dZd� hgb� hlf_qZxl�� qlh� ijbjZkkfhlj_gbb� j_amevlZlh\� h[ke_^h\Zgby� hl^_evguo� [hevguo� hlf_qZxlky� klj_fe_gb_� mihjgh^h[b\Zlvky� ©k\hbo� ijZ\ª�� l_g^_gpby� ij_^klZ\blv� k_[y� \ emqr_f� k\_l_�� \ukhdbc� mjh\_gvkhpbZevghc�^_aZ^ZilZpbb��we_f_glu�ikbohiZlhih^h[gh]h�ih\_^_gby�H[ke_^h\Zgb_� [hevguo� wibe_ikb_c� ih� f_lh^m� FFJ�� [ueh� ijh\_^_gh� \ gZr_ceZ[hjZlhjbb��H[gZjm`_gh��qlh�kl_i_gv�\ujZ`_gghklb�hldehg_gbc�ijhnbey�ebqghklb�hl�kj_^gboklZlbklbq_kdbo� ^Zgguo� dhjj_ebjm_l� k ^Z\ghklvx� aZ[he_\Zgby� b _]h� [eZ]hijbylguf� bebg_[eZ]hijbylguf�l_q_gb_f�Ijb�ZgZeba_�hp_ghqguo�rdZe�hlf_qZebkv�^\_�l_g^_gpbb��H^gZ�ba�gbo�oZjZdl_jbah\ZeZkvagZqbl_evguf�ih\ur_gb_f�ihdZaZl_ey�dhjj_dpbb�b k\b^_l_evkl\h\ZeZ�h klj_fe_gbb�[hevgh]h



ij_^klZ\blv� k_[y� \ gZb[he__�[eZ]hijbylghf� k\_l_� \ khhl\_lkl\bb� k h[s_ijbgylufb�ghjfZfbih\_^_gby��<lhjZy� l_g^_gpby�ijhy\eyeZkv�\ agZqbl_evghf�ih\ur_gbb�ihdZaZl_ey�\Zeb^ghklb�qlh� ijb� hlkmlkl\bb� ikbohlbq_kdh]h� khklhygby� b nZdlhjh\� hkljh]h� wfhpbhgZevgh]h� klj_kkZ^Z\Zeh�hkgh\Zgby� ^mfZlv� h `_eZgbb� [hevgh]h� mkbeblv� \g_rgxx� dZjlbgm� aZ[he_\Zgby�� qlh[u^h[blvky� khqm\kl\by�� `Zehklb� hdjm`Zxsbo�� ijb� wlhf� g_j_^dh� hlf_qZehkv� ih\ur_gb_ihdZaZl_e_c� ih� jy^m� debgbq_kdbo�rdZe�� ]eZ\guf� h[jZahf� g_\jhlbq_kdbo� b bihohg^jbb��H[Z\ZjbZglZ� khhlghr_gby� rdZe� \Zeb^ghklb� b dhjj_dpbb� khhl\_lkl\mxl� hkgh\guf� lbiZfhlghr_gby� [hevguo� wibe_ikb_c� d 
k\h_fm� aZ[he_\Zgbx�� G_j_^dh� m [hevguo� wibe_ikb_chlf_qZehkv�b �agZqbl_evgh_�ih\ur_gb_�ihdZaZl_ey�ih�rdZe_�e`b��<ukhdbc�ihdZaZl_ev�ih�wlhcrdZe_�hlf_qZeky�m [hevguo�k [hevrhc�^Z\ghklvx�aZ[he_\Zgby�b g_[eZ]hijbylguf�_]h�l_q_gb_fijb� bgl_ee_dlmZevghf� kgb`_gbb� b qZkluo� ^bknhjbyo��Ijb� oZjZdl_jheh]bq_kdbo� baf_g_gbyo^ey� [hevguo� wibe_ikb_c� gZb[he__� oZjZdl_jgh� ih\ur_gb_� ihdZaZl_ey� ih� rdZe_� ��k\b^_l_evkl\mxs__�h jb]b^ghklb�Znn_dlZ��Ijb�\ujZ`_gguo�^bknhjbyo�hlf_qZeky�dh^�ijhnbey�oZjZdl_jbamxsbcky�ibdZfb�ih�rdZeZf� ��b �� �jbk�� �����Wlh�k\b^_l_evkl\h\Zeh�h kdehgghklb�d^bknhjbyf� b ZkhpbZevguf� l_g^_gpbyf� �N�� I�� ;_j_abg��F�� I��Fbjhrgbdh\�� <�� <�� Jh`Zg_p�������� >ey� wlbo� [hevguo� �oZjZdl_jgu� ljm^ghklb� khpbZevghc� Z^ZilZpbb�� ba\_klgh_ij_g_[j_`_gb_� fhjZevgh�wlbq_kdbfb� b khpbZevgufb� ghjfZfb�� Ijb� ih\ur_gghc� Zdlb\ghklb�ijbkh_^bg_gb_� ih\ur_ggh]h� ihdZaZl_ey� ih�rdZe_� ��� lZdb_� [hevgu_� g_j_^dh� h[gZjm`b\Zxlkdehgghklv�d Z]j_kkb\guf�ihklmidZf��Dh^� ��� �jbk�� ����gZ[ex^Zeky�m [hevguo� k ^bknhjbyfb�ih\ur_gghc� jZa^jZ`bl_evghklvx�� aehiZfylghklvx�� jb]b^guf� fure_gb_f� �E�� G�� Kh[qbd��������Hg�[ue�lZd`_�lbibq_g�^ey�kemqZ_\�wibe_ikbb�k ojhgbq_kdbf�[j_^hh[jZah\Zgb_f�Hkh[_gghklb� ebqghklb� [hevguo� wibe_ikb_c� fu� bamqZeb� lZd`_� k k� ihfhsvx� f_lh^bdbg_aZdhgq_gguo� ij_^eh`_gbc� �B�� <�� Djmd�� ������� Ihemq_ggu_� ijb� wlhf� ^Zggu_� iha\heyxloZjZdl_jbah\Zlv� �kbkl_fm� ebqghklguo� hlghr_gbc� [hevguo� wibe_ikb_c�� GZ� i_j\uc� ieZg\uklmiZeh� agZqbl_evgh_� ij_h[eZ^Zgb_� keh\_kguo� j_Zdpbc� lbiZ� bfimgblb\guo�� hljZ`Zxsbol_g^_gpbx�d gb\_ebjh\Zgbx�\hafh`guo�dhgnebdlguo�nZdlhjh\��GZijbf_j��©?keb�\k_�ijhlb\f_gy����y klZjZxkv��qlh[u�\k_�[ueh�ohjhrhª��©Ex^b��k dhlhjufb�y jZ[hlZx����hq_gv�ohjhrb_ª�Wlb� ijbf_ju� k\b^_l_evkl\mxl� h \ujZ`_gghklb� m [hevguo� \ kblmZpbb� bkke_^h\Zgby� q_jlZnn_dlb\ghc�\yadhklb��mfbebl_evghklb��Bgh]^Z�ijb�baf_g_gbb�h[klZgh\db�bkke_^h\Zgby��ijb\g_k_gbb� \ g__� njmkljbjmxsbo� nZdlhjh\� \uklmiZe� b ^jm]hc� dhfihg_gl� wibe_ilbq_kdhcZnn_dlb\ghc�ijhihjpbb�²�\aju\qZlhklv��aeh[ghklv��Wlh�hkh[_ggh�[ueh�aZf_lgh�m [hevguo�kij_h[eZ^Zgb_f� \ dZjlbg_� ikbobq_kdh]h� ^_n_dlZ� Znn_dlb\guo� baf_g_gbc�� < jy^_� kemqZ_\� \khklZ\e_gguo�[hevgufb�njZaZo�\uy\eyeZkv�Z]j_kkb\ghklv��©?keb�\k_�ijhlb\�f_gy��lh����y [m^m[hjhlvky�b gb�i_j_^�q_f�g_�hklZgh\exkvª�< hl\_lZo�[hevguo�qZklh�h[gZjm`b\Zebkv�l_g^_gpbb��dhlhju_�fh]ml�[ulv�h[hagZq_gu�dZdqj_af_jgh� Zevljmbklbq_kdb_�� Hgb� khhl\_lkl\mxl� oZjZdl_jguf� ^ey� [hevguo� wibe_ikb_chkh[_gghklyf� ebqghklb�� dhlhju_� \ ikbobZljbq_kdhc� ebl_jZlmj_� ihemqbeb� gZa\Zgb_©]bi_jkhpbZevghklb�wibe_ilbdh\ª��)��0DX]���������©Y \k_]^Z�ohl_e����`blv�b ljm^blvky�gZ�[eZ]hdhee_dlb\Zª��©Fh_c�kZfhc�[hevrhc�hrb[dhc�[ueh����lh��qlh�y aZ[he_e��\_^v�y fh]�[u�ijbghkblv�ihevam�ex^yfª�G_kfhljy� gZ� \g_rg_� bfimgblb\gmx� hdjZkdm� njZa�� hlf_qZeZkv� agZqbl_evgh]bi_jljhnbjh\ZggZy� ZdlmZevghklv� ^ey� [hevguo� \hijhkh\�� k\yaZgguo� k aZ[he_\Zgb_f�Hlghr_gb_�d [he_agb�ijhy\eyehkv�lZdh]h�jh^Z�bjjZ^bZpb_c�njZa��\ ieZg_�hlghr_gby�d [he_agb[hevgufb�jZkkfZljb\Zebkv�njZau��h[uqgh�\hkijbgbfZ_fu_�\ k\yab�k qm\kl\hf�khagZgby�\bgu�kljZoZ�� hljZ`Zxsb_� \aZbfhhlghr_gby� \ dhee_dlb\_�� hlghr_gb_� d ijhrehfm� b l�� ^��� ©Dh]^Zf_gy�g_l��fhb�^jmavy����g_l�^jma_c�m [hevgh]h�q_eh\_dZª�� ©Dh]^Z�lh�y�����[ue� lZdhc��dZd�\k_��mf_gy�g_�[ueh�ijbiZ^dh\ª��©KZfh_�om^r__���qlh�fg_�kemqbehkv�kh\_jrblv��wlh����aZ[he_lvª�:gZeba� ihemq_gguo� ^Zgguo� \ khhl\_lkl\bb� kh� kl_i_gvx� \ujZ`_gghklb� ikbobq_kdh]h^_n_dlZ� m h[ke_^h\Zgguo� [hevguo� iha\hey_l� ]h\hjblv� h oZjZdl_jguo� ^ey� wlh]h� aZ[he_\Zgby



ijh]j_kkbjmxsbo� gZjmr_gbyo� kZfhhp_gdb�� Ih� f_j_� m]em[e_gby� ikbobq_kdh]h� ^_n_dlZgZjZklZxl�y\e_gby�g_^hklZlhqghc�djblbqghklb�d k_[_��g_^hhp_gdZ�g_[eZ]hijbylguo�`bag_gguonZdlhjh\�� mkbeb\Z_lky� ij_h[eZ^Zgb_� bfimgblb\guo� j_Zdpbc�� klZgh\blky� \k_� [he__� qZklhcij_m\_ebq_ggh�hilbfbklbq_kdZy� hp_gdZ� [m^ms_]h�� ;hevghc� k \ujZ`_gguf� wibe_ilbq_kdbfkeZ[hmfb_f� njZam�� ©>mfZx�� qlh� y ^hklZlhqgh� kihkh[_g�� qlh[u���ª� aZdZgqb\Z_l� ke_^mxsbfh[jZahf��©���mqblvky�\ bgklblml_ª��IZjZee_evgh�hlf_qZ_lky�mkbe_gb_�bkiulu\Z_fuo�[hevgufbaZljm^g_gbc� ijb� \u^_e_gbb� wfhpbhgZevghc� gZijZ\e_gghklb� njZa�� NjZau� klZgh\ylkywfhpbhgZevgh�fZehagZqbfufb��©Fhy�fZlv�b y����kb^bf�^hfZª�F_lh^bdZ� ©g_aZdhgq_gguo� ij_^eh`_gbcª� ^Z_l� h[t_dlb\gh_� ij_^klZ\e_gb_� hoZjZdl_jheh]bq_kdbo� baf_g_gbyo� [hevguo� wibe_ikb_c� b fh`_l� [ulv� bkihevah\ZgZ� ^eyhij_^_e_gby�kl_i_gb�\ujZ`_gghklb�ikbobq_kdh]h�^_n_dlZ��Wlb�^Zggu_�fh]ml�ihfhqv�\ j_r_gbb^bZ]ghklbq_kdbo� b wdki_jlguo� \hijhkh\�� Z lZd`_� \ bg^b\b^mZevghf� ihkljh_gbbj_Z[beblZpbhgguo�f_jhijbylbc�
KL:JQ?KDH?�KE:;HMFB?

Ijb� iZlhikboheh]bq_kdhf� bkke_^h\Zgbb� jZkkljhckl\Z� iZfylb� m [hevguo� klZjq_kdbfkeZ[hmfb_f� h[gZjm`b\Zxlky� hq_gv� jZgh� b h[uqgh� kjZam� `_� ghkyl� fZkkb\guc� oZjZdl_j�ho\Zlu\Zxl�jZaebqgu_�ijhy\e_gby�iZfylb��HdZau\Z_lky�gZjmr_gghc� dZd�f_oZgbq_kdZy�� lZd�bkfukeh\Zy� iZfylv�� J_adh� \ujZ`_gu� jZkkljhckl\Z� aZihfbgZgby�� Djb\Zy� aZihfbgZgby� ghkbloZjZdl_j� ieZlh� ²� h[ke_^m_fuc� gZau\Z_l� ihke_� dZ`^h]h� ih\lhj_gby� g_� [he__� �²�� keh\� baijhqblZgguo�����h[uqgh�ihke_^gb_��GZjmr_gb_�aZihfbgZgby��nbdkZpbhggZy�Zfg_aby��^hklb]Z_llZdhc� kl_i_gb�� qlh� [hevgu_� g_� fh]ml� aZihfgblv� bfy� kh[_k_^gbdZ�� Z _keb� gZklhcqb\ufbih\lhj_gbyfb�wlh]h�m^Z_lky�^h[blvky��lh�\ k\yab�k gZjmr_gbyfb�m^_j`Zgby�m`_�q_j_a�g_kdhevdhfbgml�hgb�g_�fh]ml�\hkijhba\_klb�_]h�hiylv��GZ[ex^Z_lky�ihkl_i_ggZy�mljZlZ�ij_`gbo�aZiZkh\iZfylb��?keb�\gZqZe_�[hevgu_�h[gZjm`b\Zxl�ij_bfms_kl\_ggh_�hkeZ[e_gb_�iZfylb�gZ�l_dmsb_b bf_\rb_� f_klh� g_^Z\gh� kh[ulby�� lh� ihkl_i_ggh� aZ[u\Zxlky� b kh[ulby� [he__� hl^Ze_ggh]hijhreh]h�� LZd�� [hevgu_� `_gsbgu� qZklh� [he__� ^ebl_evgh_� \j_fy� ihfgyl� k\hx� ^_\bqvxnZfbebx�� q_f� ijbh[j_l_ggmx� ihke_� aZfm`_kl\Z�� klZju_� gZa\Zgby� mebp�� Ihkl_i_gghmljZqb\Zxlky�b wlb�fZl_jbZeu�iZfylb�GZjmrZ_lky� \gbfZgb_�� \ i_j\mx� hq_j_^v�²� Zdlb\gh_��;hevgu_�g_�fh]ml� khkj_^hlhqblvk\h_�\gbfZgb_�gZ�q_f�eb[h��Ba�aZ�wlh]h�g_�m^Zxlky�ijhkl_crb_�ijh[u�gZ�\gbfZgb_�²�gZclb^m[ebjh\Zggmx�^_lZev�gZ�jbkmgd_��hlukdZlv�ih�ihjy^dm�qbkeZ�\ lZ[ebp_�Rmevl_�b l��i�Hq_gv� jZgh� h[gZjm`b\Z_lky� j_adh� ijh]j_kkbjmxs__� kgb`_gb_� mjh\gy� ijhp_kkh\h[h[s_gby� b hl\e_q_gby�� Km`^_gby� [hevguo� ih\_joghklgu�� gZjmr_gh� jZaebq_gb_kms_kl\_gguo� b \lhjhkl_i_gguo� ijbagZdh\� ij_^f_lh\� b y\e_gbc�� HdZau\Z_lky� kh\_jr_gghg_\hafh`guf� \uiheg_gb_� ijhkl_crbo� aZ^Zgbc� ih� f_lh^bdZf� bkdexq_gby�� deZkkbnbdZpbb�;hevgu_�g_�fh]ml�ih^h[jZlv�h[h[sZxsbo�gZa\Zgbc�d g_kdhevdbf�ij_^f_lZf��LZd��ijb�ijhkv[_h[hagZqblv��h^gbf�keh\hf�[hlbghd��kZih]�b lmnex�[hevgZy�ijhklh�ih\lhjy_l�i_j_qbke_ggu_�_cij_^f_lu�� Hij_^_e_ggmx� jhev� \ bgl_ee_dlmZevghc� g_khklhyl_evghklb� [hevguo� klZjq_kdbfkeZ[hmfb_f� b]jZxl� kgb`_gb_� ikbobq_kdhc� Zdlb\ghklb�� mljZlZ� bgl_j_kZ� d hdjm`Zxs_fm�Z[khexlgh_�[_ajZaebqb_�d kblmZpbb�bkke_^h\Zgby�M`_� \ gZqZe_� aZ[he_\Zgby� ih� f_j_� ijh]j_kkbjh\Zgby� bgl_ee_dlmZevgh�fg_klbq_kdbojZkkljhckl\� \uy\eyxlky� b g_mdehggh� gZjZklZxl� baf_g_gby� j_qb�� < i_j\mx� hq_j_^v� ²� wlhgZjZklZxs__�hkdm^_gb_�kfukeh\hc��bfij_kkb\ghc�b wdkij_kkb\ghc��klhjhgu�j_qb��GZjmr_gb_ihgbfZgby� h[jZs_gghc� d [hevghfm� j_qb� b kfukeh\h_� h[_^g_gb_� _]h� kh[kl\_gghc� y\eyxlkyihdZaZl_e_f�kl_i_gb�\ujZ`_gghklb�keZ[hmfby�H[jZsZ_l� gZ� k_[y� \gbfZgb_� hlghkbl_evgh� \ukhdZy� j_q_\Zy� Zdlb\ghklv� \ gZqZevguci_jbh^� klZjq_kdh]h� keZ[hmfby�� ;hevgu_� ihklhyggh� klj_fylky� d h[s_gbx� k hdjm`Zxsbfb�



]h\hjeb\u�� J_qv� khojZgy_l� _kl_kl\_gghklv� bglhgZpbc�� fh^meypbc�� khijh\h`^Z_lky\ujZabl_evghc�fbfbdhc��`_klZfb��G_j_^dh�hlf_qZxlky�b g_gZijZ\e_ggu_�\ukdZau\Zgby��j_qv\kemo� ²� [hevgu_� ©\_^ml� [_k_^mª�� g_� kfmsZykv� hlkmlkl\b_f� kh[_k_^gbdZ�� G_kfhljy� gZba\_klgmx�fgh]hj_qb\hklv��g_kdhevdh�ih\ur_ggmx�j_q_\mx�Zdlb\ghklv��h[s_gb_�wlbo�[hevguok hdjm`Zxsbfb�g_�fh`_l�khklhylvky�ba�aZ�hkdm^_gby�j_qb�\ kfukeh\hf�hlghr_gbb�b ba�aZ�lh]h�qlh� [hevgu_� [ukljh� l_jyxl� gblv� [_k_^u��Ijb� ©[_k_^_ª� lZdbo� [hevguo� kha^Z_lky� \b^bfhklv^bZeh]Z�\ k\yab�k hlghkbl_evghc�khojZgghklvx�j_q_\hc�f_eh^bb��`b\hklb�fbfbdb�b `_klh\��GZkZfhf�^_e_�bo�j_qv�g_�\uihegy_l�nmgdpbb�h[s_gby��ebr_gZ�dZdhc�[u�lh�gb�[ueh�kfukeh\hcgZ]jmadb�� kh^_j`Zgby�� Wlh� y\e_gb_� gZau\Z_lky� ^bZeh]heZeb_c� �7K�� 6SRHUL�� ������� (�� %OHXOHU�������k\yau\Ze�ihl_jx�[hevgufb�j_q_\hc�aZ^Zqb�k jZkkljhckl\Zfb�iZfylb��H[�hij_^_e_gghck\yab� wlh]h� y\e_gby� k h[sbfb� iZlh]_g_lbq_kdbfb� f_oZgbafZfb� klZjq_kdh]h� keZ[hmfbyk\b^_l_evkl\mxl�gZ[ex^_gby�K��:��<Zck[hj^���������h[gZjm`b\r_c��qlh�ijb�moh^_�hl�aZ^Zgghcl_fu�g_j_^dh�ijhbkoh^bl�khkdZevau\Zgb_�d l_f_�^Z\g_c�`bag_gghc�kblmZpbb�Ihl_jy� [hevgufb� j_q_\hc� aZ^Zqb� ijb\h^bl� d hkh[_ggh� \ujZ`_gguf� jZkkljhckl\Zf^bZeh]bq_kdhc� j_qb�� >bZeh]bq_kdZy� b fhgheh]bq_kdZy� j_qv� y\eyxlky� ijhba\h^gufbij_^bdZlb\ghc� nmgdpbb� j_qb�� bo� gZjmr_gby� oZjZdl_jbamxl� khklhygb_� wlhc� nmgdpbb�Fhgheh]bq_kdZy�j_qv�hglh]_g_lbq_kdb�y\ey_lky�[he__�\ukhdhc�nhjfhc��?keb�^ey�^bZeh]bq_kdhcj_qb� kb]gZehf� kem`bl� \hijhk�� aZ^Zgguc� kh[_k_^gbdhf�� lh� fhgheh]bq_kdZy� j_qv� h[mkeh\e_gZlZdbfb�nZdlhjZfb��dZd�kblmZpby�b __�\ebygb_�gZ�aZiZku�wg]jZffbjh\Zgguo�j_q_\uo�k\ya_c�JZkkljhckl\h�jZa\_jgmlhc�ih\_kl\h\Zl_evghc�j_qb�ijb�klZjq_kdhf�keZ[hmfbb�\klj_qZ_lkygZ�[he__�jZggbo�wlZiZo�aZ[he_\Zgby��Ijb�wlhf�gZ[ex^Z_lky�fgh]hkeh\gZy��jZkieu\qZlZy�j_qv�ebr_ggZy�lhqguo�h[jZah\��kl_j_hlbigh_�ih\lhj_gb_�njZa�beb�hl^_evguo�h[hjhlh\��\_j[Zevgu_iZjZnZabb�� G_j_^dh� j_qv� [hevguo� \ gZqZevguo� klZ^byo� klZjq_kdh]h� keZ[hmfby� ijhba\h^bl\i_qZle_gb_� ZlZd�lbq_kdhc�� g_^hklZlhqgh� p_e_gZijZ\e_gghc�� G_kdhevdh� iha`_� \uklmiZxl� bgZjZklZxl�jZkkljhckl\Z�^bZeh]bq_kdhc�j_qb�Lbibqgh�ihklhyggh�ijh]j_kkbjmxs__�h[_^g_gb_�keh\Zjgh]h�aZiZkZ��< lh�`_�\j_fy�j_qv�m[hevguo� klZjq_kdbf� keZ[hmfb_f� ijb� \k_c� [_^ghklb� keh\Zjgh]h� aZiZkZ� ^ebl_evgh_� \j_fykhojZgy_l�`b\hklv� b _kl_kl\_gghklv� \ ijhlb\hiheh`ghklv� f_^ebl_evghklb� b [_kihfhsghklbj_qb�ijb�Zl_jhkde_jhlbq_kdhf�keZ[hmfbb��K��=��@bkebg���������Ih�f_j_�hkdm^_gby�keh\Zjgh]haZiZkZ� \hajZklZ_l� dhebq_kl\h� kl_j_hlbiguo� h[hjhlh\�� \uihegyxsbo� jhev� kem`_[guo� keh\�²j_qv� [hevguo� klZgh\blky� \k_� [he__� njZ]f_glZjghc�� bgdh]_jj_glghc�� ij_\jZsZ_lky� \g_ihgylguc�gZ[hj�keh\��\_j[b]_jZpbx��< bkoh^guo�khklhygbyo�klZjq_kdh]h�keZ[hmfby�nmgdpbyj_qb�dZd�kj_^kl\Z�h[s_gby�hdZau\Z_lky�jZajmr_gghc��j_qv�wlbo�[hevguo�k\h^blky�d g_\gylghfm[hjfhlZgbx��\ dhlhjhf�bgh]^Z�m^Z_lky�meh\blv�hl^_evgu_�keh\Z��khq_lZgby�keh]h\�OZjZdl_jbamy�jZkkljhckl\Z�ij_^bdZlb\ghc�nmgdpbb�j_qb�ijb�klZjq_kdhf�keZ[hmfbb��fumdZau\Zeb� gZ� gZebqb_� ijb� wlhf� \_j[Zevguo� iZjZnZabc��Bgh]^Z� wlh� iZjZnZabb� dhfie_dkgh]hlbiZ�� dh]^Z� keh\h� aZf_gyehkv� [ebadbf� \ jh^h\hf� hlghr_gbb�� LZd�� [hevgZy� ;Ä� jZkkdZau\Zy� hk\h_f� ^_lkl\_�� ]h\hjbl�� ©Fm`� �\f_klh� ©hl_pª�� f_gy� \hkiblZeª�� LZdh]h� jh^Z� \_j[Zevgu_iZjZnZabb�\klj_qZxlky�gZ�[he__�jZggbo�klZ^byo�aZ[he_\Zgby��Ijb�j_adh�\ujZ`_gguo�Zfg_klb�q_kdbo� jZkkljhckl\Zo� gZ[ex^Zxlky� k\h_h[jZagu_� iZjZnZabb�� dh]^Z� g_h[oh^bfh_� keh\haZf_gy_lky� keh\Zfb�� oZjZdl_jbamxsbfb� dZdb_�eb[h� k\hckl\Z�ij_^f_lZ�²� lZd�� \f_klh� ©qZkuª[hevgZy�]h\hjbl�²�©wlh�\j_f_ggh_ª��\f_klh�©dZjZg^Zrª�²�©ibkvf_ggh_ª�\f_klh�©dZlmrdZª�²©gbldb� ^ey� rblvyª�� Bgh]^Z� keh\h� iZjZnZlbq_kdb� aZf_gy_lky� g_heh]bafhf�� \ h[jZah\Zgbbdhlhjh]h� fh]ml� b]jZlv� jhev� we_f_glu� dhglZfbgZpbb�� gZijbf_j� \f_klh� ©qZcgbdª� [hevgZy]h\hjbl�©ivygbdª��kieZ\�keh\�©iblvª�b ©qZcgbdª���G_j_^db�\_j[Zevgu_�iZjZnZabb�ih�kha\mqbx�\f_klh�©dZlmrdZª�²�©dZlhdª��\f_klh�©ihkljhbfª�²�©ihljh]Zebª��Ihkl_i_ggh�iZjZnZlbq_kdb_aZf_gu�keh\�gZqbgZxl�ghkblv�\k_�[hevr_�kemqZcguc�oZjZdl_j��b khhl\_lkl\_ggh�mf_gvrZ_lkykihkh[ghklv� [hevguo� aZf_qZlv� ^hims_ggu_� \ j_qb� hrb[db� b bkijZ\eylv� bo�� Ba\_klgh�� qlh\_j[Zevgu_�iZjZnZabb��dZd�wlh�ihdZaZeZ�ijb�bamq_gbb�k_gkhjghc�b fhlhjghc�ZnZabb�W��K��;_cg



�������� g_� y\eyxlky� h^ghc� ebrv� keh\_kghc� aZf_ghc�� dhlhjZy� [u� hklZ\eyeZ� bglZdlguffure_gb_��ijhp_kku�h[h[s_gby�OZjZdl_j� \_j[Zevguo� iZjZnZabc� ijb� ZnZlbq_kdbo� khklhygbyo� hij_^_ey_lkyhkh[_gghklyfb� gZjmr_gby� fure_gby�� \gmlj_gg_c� b wdkij_kkb\ghc� j_qb�� Ijb� klZjq_kdhfkeZ[hmfbb� \_j[Zevgu_� iZjZnZabb� ebr_gu� ki_pbnbqghklb�� h[mkeh\e_gghc� hqZ]h\ufihjZ`_gb_f� lhc� beb� bghc� j_q_\hc� ahgu�� Hgb� \uy\eyxlky�� dZd� b ijb� Zl_jhkde_jhlbq_kdhfkeZ[hmfbb�� wibah^bq_kdb�� Bo� ^bgZfbdZ� khhl\_lkl\m_l� gZjZklZgbx� bgl_ee_dlmZevgh�fg_klbq_kdbo� jZkkljhckl\�� Ij_^ihkuedhc� \hagbdgh\_gby� \_j[Zevguo� iZjZnZabc� ijbklZjq_kdhf� keZ[hmfbb�� \hafh`gh�� y\ey_lky� g_klhcdhklv� keh\_kguo� jy^h\�� h[mkeh\e_ggZy]em[hdbfb� Zfg_klbq_kdbfb� jZkkljhckl\Zfb�� ;hevguf� klZjq_kdbf� keZ[hmfb_f� g_� m^Z_lkyih\lhj_gb_� ijhklh]h� jZkijhkljZg_ggh]h� ij_^eh`_gby�� qlh� k\b^_l_evkl\m_l� h \ujZ`_gguoaZljm^g_gbyo�aZihfbgZgby��m^_j`Zgby�b ih\lhj_gby�keh\_kgh]h�jy^Z�GZ�jZggbo�wlZiZo� aZ[he_\Zgby�h[gZjm`b\Z_lky�gZjmr_gb_�ghfbgZlb\ghc�nmgdpbb�j_qb�>ey� bkke_^h\Zgby� ghfbgZlb\ghc� �h[hagZqZxs_c�� nmgdpbb� j_qb� ijh\_jyxl� \hafh`ghklvh[ke_^m_fh]h� gZau\Zlv� ij_^f_lu�� bo� bah[jZ`_gb_� gZ� jbkmgd_�� >ey� wlh]h� `_eZl_evghbkihevah\Zgb_� jbkmgdh\� jZaebqghc� kl_i_gb� keh`ghklb� ²� j_Zebklbq_kdbo�� kbemwlguo�dhglmjguo�� k i_jki_dlb\hc� b [_a� g__�� k \kihfh]Zl_evgufb� ^_lZeyfb� b [_a� gbo�� lZ[ebpIhii_evj_cl_jZ�� Bkke_^h\Zgb_� j_qb� \ wlbo� kemqZyo� \ dZdhc�lh� kl_i_gb� kh\iZ^Z_l� kbkke_^h\Zgb_f�hilbq_kdh]h�]ghabkZ�< gZqZe_� aZ[he_\Zgby� ijb� hlghkbl_evgh� \_jghf� gZau\Zgbb� ihdZau\Z_fuo� ij_^f_lh\hlf_qZxlky� hrb[db�ijb�gZau\Zgbb� wlbo�ij_^f_lh\�ih�bah[jZ`_gbx��Kl_i_gv�bkiulu\Z_fuo[hevgufb� aZljm^g_gbc� aZ\bkbl� hl� keh`ghklb� hilbdh�ijhkljZgkl\_ggh]h� \hkijbylby� bg_h[oh^bfhklb� ^hihegblv� jbkmghd� g_^hklZxsbfb� ^_lZeyfb�� LZd�� agZqbl_evgh� om`_\hkijbgbfZxlky�jbkmgdb�k ijhkljZgkl\_gghc�i_jki_dlb\hc�b emqr_�\hkijbgbfZxlky�jbkmgdb�\uiheg_ggu_� dZd� [u� \ h^ghc� iehkdhklb�� AgZqbl_evgu� aZljm^g_gby� [hevguo� ijb� \hkijbylbbkbemwlguo� jbkmgdh\�� LZd�� bah[jZ`_gb_� [m^bevgbdZ�� gZ� dhlhjhf� \b^gu� klj_edb� b pbnjupbn_j[eZlZ�� fh`_l� _s_� \hkijbgbfZlvky� b hp_gb\Zlvky� \_jgh�� lh]^Z� dZd�� m\b^_\� h^bg� ebrvkbemwl�[m^bevgbdZ��[hevgu_�ijhy\eyxl�kh\_jr_ggmx�g_khklhyl_evghklv�LZdbf� h[jZahf�� fh`gh� iheZ]Zlv�� qlh� \ gZjmr_gbb� ghfbgZlb\ghc� nmgdpbb� j_qb� ijbijhklhf� klZjq_kdhf� keZ[hmfbb� hij_^_e_ggmx� jhev� b]jZ_l� hilbdh�]ghklbq_kdZyg_^hklZlhqghklv�� \g_rg_� gZihfbgZxsZy� hqZ]h\mx� hilbq_kdmx� Z]ghabx� b hlebqZxsZyky� hlihke_^g_c�f_gvr_c�\ujZ`_gghklvx�jZkkljhckl\�\hkijbylby��bo�ihkl_i_gguf�\hagbdgh\_gb_fb gZjZklZgb_f�� GZjy^m� k wlbf� gZ� [he__� iha^gbo� wlZiZo� aZ[he_\Zgby� m [hevguo� klZjq_kdbfkeZ[hmfb_f�hlf_qZxlky�b y\e_gby�Zfg_klbq_kdhc�ZnZabb�M [hevguo� k ijhklhc� nhjfhc� klZjq_kdh]h� keZ[hmfby� hlf_qZxlky� lZdb_� hkh[_gghklbZfg_klbq_kdb�ZnZlbq_kdbo�ijhy\e_gbc��dZd�gbqlh`gZy� wnn_dlb\ghklv�ih^kdZadb�b hlkmlkl\b_ihbkdh\� g_h[oh^bfh]h� keh\Z�� LZd�� ih^kdZadZ� ihqlb� \k_]h� keh\Z� ^Ze_dh� g_� \k_]^Z� ihfh]Z_l[hevguf��ijbq_f�__�wnn_dlb\ghklv�agZqbl_evgh�mf_gvrZ_lky�ih�f_j_�l_q_gby�aZ[he_\Zgby��QlhdZkZ_lky� ihbkdh\� g_h[oh^bfh]h� keh\Z�� lh� Zfg_klbq_kdZy� ZnZaby� ijb� klZjq_kdhf� keZ[hmfbbhlf_qZ_lky� gZ� hlghkbl_evgh� iha^gbo� wlZiZo� aZ[he_\Zgby�� dh]^Z� gZ� kf_gm� fgh]hj_qb\hklbijboh^bl�j_q_\Zy�ZkihglZgghklv��ijhbkoh^bl�kgb`_gb_�j_q_\hc�Zdlb\ghklb��Wlb�h[klhyl_evkl\Zkms_kl\_ggh�hlebqZxl�Zfg_klbq_kdmx�ZnZabx�ijb�ijhklhf�klZjq_kdhf�keZ[hmfbb�hl�bklbgghhqZ]h\uo�Zfg_klbq_kdbo�ZnZabc�:fg_klbq_kdZy� ZnZaby� \uy\ey_lky� m [hevguo� ijhkluf� klZjq_kdbf� keZ[hmfb_f� ijbh^gh\j_f_gghf�gZebqbb�i_jk_\_jZpbc��<hagbdgh\_gb_�i_jk_\_jZpbc�ijb�klZjq_kdhf�keZ[hmfbbk\yaZgh� k iZlheh]bq_kdhc� bg_jlghklvx� jZa^jZ`bl_evgh]h� ijhp_kkZ� b keZ[hklvx� Zdlb\gh]hlhjfh`_gby��G��I��LZlZj_gdh��������E��<��=Zdd_ev��������
?keb�i_jk_\_jZpbb�ijb�hqZ]h\uo�ihjZ`_gbyo�j_q_^\b]Zl_evgh]h�ZgZebaZlhjZ�aZf_qZxlky



kZfbf�[hevguf��iulZxsbfky�bo�ij_h^he_lv��lh�ijb�klZjq_kdhf�keZ[hmfbb�ihabpby�[hevgh]h�\hlghr_gbb� i_jk_\_jZpbc�bgZy�²hg� bo� g_� aZf_qZ_l��:gZeh]bqgh_� y\e_gb_� \ jZfdZo� hqZ]h\hciZlheh]bb� gZ[ex^Z_lky� ijb� h^gh\j_f_gghf� ihjZ`_gbb� j_q_^\b]Zl_evgh]h� bj_q_\hkijbgbfZxs_]h� ZgZebaZlhjh\�� ijb� klZjq_kdhf� `_� keZ[hmfbb� wlh� y\e_gb_� ²� h^bg� baijbagZdh\� ^bnnmagh]h� ihjZ`_gby� dhju� [hevrh]h� fha]Z�� g_� hklZ\eyxs_]h� bglZdlgufb� h[ZZgZebaZlhjZ�>Zevg_cr__� m]em[e_gb_� jZkkljhckl\� ghfbgZlb\ghc� nmgdpbb� j_qb� l_kgh� k\yaZgh� kijh]j_kkbjh\Zgb_f�g_�lhevdh�Zfg_klbq_kdb�ZnZlbq_kdbo��gh�b hilbdh�]ghklbq_kdbo�jZkkljhckl\b keZ[hmfby��ijb\h^ys_]h�d gZjmr_gbx�hlh`^_kl\e_gby�h[jZaZ�keh\Z�b _]h�agZq_gby�GZijbf_j�� [hevgZy� ;�� ih� ijhkv[_� h[ke_^mxs_]h� gZau\Z_l� ihdZau\Z_fu_� _c� ij_^f_luke_^mxsbf�h[jZahf�DZjZg^Zr²Wlh�ohjhrh����\hl��Wlh�ih`ZemcklZ��EZfihqdZ�²�Wlh�\Zr_����\Zr_�Lh]^Z� hiul� \b^hbaf_gy_lky�� ih� ijhkv[_� h[ke_^mxs_]h� [hevgZy� ^he`gZ� \u[jZlvgZau\Z_fuc� ij_^f_l� ba� g_kdhevdbo� e_`Zsbo� gZ� klhe_�� H^gZdh� b \� wlhf� kemqZ_� hgZh[gZjm`b\Z_l�k\hx�g_khklhyl_evghklv��k\b^_l_evkl\mxsmx�h iheghf�\uiZ^_gbb�ghfbgZlb\ghcnmgdpbb�j_qb�Bkoh^hf� gZjmr_gby� ghfbgZlb\ghc� nmgdpbb� j_qb� ijb� klZjq_kdhf� keZ[hmfbb� y\ey_lkyZ[khexlgZy�g_\hafh`ghklv�gZau\Zgby�ij_^f_lh\�ijb�iheghc�[_amki_rghklb�ih^kdZadb��>Z`_gZau\Z_fh_�h[ke_^mxsbf�keh\h�[hevghc�g_�hlghkbl�d j_Zevghfm�h[t_dlm�GZjy^m�k mklghc�j_qvx�ijb�ih^haj_gbb�gZ�klZjq_kdh_�keZ[hmfb_�m [hevguo�h[yaZl_evghbkke_^mxl� ibkvf_ggmx�� Wlh� bkke_^h\Zgb_� gm`gh� ih\lhjylv�� lZd� dZd� bf_ggh� kjZ\g_gb_Z]jZnbq_kdbo�jZkkljhckl\�gZ�jZaebqguo�klZ^byo�aZ[he_\Zgby�iha\hey_l�h[gZjm`blv�g_dhlhju_bo� oZjZdl_jgu_� hkh[_gghklb�� K wlhc� p_evx� ijh\_jyxl� kihkh[ghklv� h[ke_^m_fh]h� ibkZlvijhba\hevgh�� ih^� ^bdlh\dm�� Z lZd`_� \hkijhba\h^blv� lZd� gZau\Z_fu_� Z\lhfZlbabjh\Zggu_wg]jZffu�� Ijb� klZjq_kdhf� keZ[hmfbb� hlf_qZ_lky� hij_^_e_ggZy� ihke_^h\Zl_evghklvjZkkljhckl\�ibkvf_gghc�j_qb��<gZqZe_�mom^rZ_lky�\hafh`ghklv�ijhba\hevgh]h�ibkvfZ�� aZl_fibkvfZ�ih^�^bdlh\dm�b��gZdhg_p��kibku\Zgby�b \hkijhba\_^_gby�Z\lhfZlbabjh\Zgguo�wg]jZff�?keb� \ gZqZe_� aZ[he_\Zgby� [hevgu_� klZjq_kdbf� keZ[hmfb_f� _s_�fh]ml� ibkZlv� ih^� ^bdlh\dm�h[gZjm`b\Zy�ijb� wlhf� [hevrh_� dhebq_kl\h�iZjZnZabc�b aZf_lgu_�baf_g_gby�ihq_jdZ� �[md\uklZgh\ylky� m]eh\Zlufb�� ^_nhjfbjmxlky��� lh� \ihke_^kl\bb� hgb� g_� fh]ml� ^Z`_� kibku\Zlv� b\hkijhba\h^blv�Z\lhfZlbabjh\Zggu_� wg]jZffu�²�kl_j_hlbigh�ibrml�h^gb�b l_�`_�dZjZdmeb�mljZlb\rb_� koh^kl\h� k [md\Zfb�� LZdh]h� jh^Z� [_kkfuke_ggmx� \_j_gbpm� g_jZaebqbfuo� [md\�i_j_oh^ysbo�\ h^ghh[jZagh�ih\lhjyxsb_ky�rljbob��?��.UDHSHOLQ�gZa\Ze�©k_gbevghc�Z]jZnb_cª�Y\e_gby�Z]jZnbb�ijb�klZjq_kdhf�keZ[hmfbb�k\yaZgu�k jZkkljhckl\Zfb�ijZdkbkZ��Zfg_�klbq_kdb�^bkijZdlbq_kdbfb� gZjmr_gbyfb� �?�� 'RODULV�� ������ 0RUODDV�� �������Ih� gZrbf� gZ[ex^_gbyf�� m[hevguo�klZjq_kdbf�keZ[hmfb_f�hdZau\Z_lky�gZjmr_gguf�hkfuke_gb_�klZ\ys_cky�i_j_^�gbfbaZ^Zqb��hlf_qZ_lky�m]em[eyxs__ky�kh�\j_f_g_f�aZ[u\Zgb_�ihqlb�\k_o�[md\��G_khfg_ggZ�jhev�bdhgkljmdlb\ghc�ZijZdkbb�\ ]_�g_a_�Z]jZnbq_kdbo�jZkkljhckl\�²�[hevgu_�g_�fh]ml�dhibjh\Zlv[md\u�b g_keh`gu_�jbkmgdb��nb]mju�b l��^�< Z]jZnbq_kdbo� gZjmr_gbyo� ijb� klZjq_kdhf� keZ[hmfbb� [hevrmx� jhev� b]jZxli_jk_\_jZlhjgu_�f_oZgbafu��Hgb�ijhy\eyxlky�g_�lhevdh�\ bkoh^ghf�khklhygbb��dh]^Z�[hevgu_fgh]hdjZlgh� \hkijhba\h^yl� h^gm�b lm�`_� [md\m�beb� dZjZdmeb��gh�b gZ� [he__� jZggbo� klZ^byo[he_agb��LZd��[hevghc�G��[ueh�ij_^eh`_gh�gZibkZlv�ih^�^bdlh\dm��©<Zgy�b I_ly�\ha\jZsZebkvba�rdheu�^hfhc��Ih�^hjh]_�hgb�\klj_lbeb�LZgxª��<gZqZe_�[hevgZy�hldZaZeZkv��aZy\b\��qlh�©g_mf__l�jbkh\Zlvª��iZjZnZaby�\f_klh�©ibkZlvª��aZl_f�gZibkZeZ��©<Zgy�b I_ly�jbkh\Zeb��jbkh\Zeb\ha\jZsZebkv�ba�rdheu�^hfhc��Ih�^hjh]_�hgb�aZohl_eb�\_jgmlvky�^hfhc��LZgx�hgb�\klj_lbebª�>bgZfbdZ� Z]jZnbq_kdbo� jZkkljhckl\� ijb� klZjq_kdhf� keZ[hmfbb� k\b^_l_evkl\m_l� hihkl_i_gghf�h[s_f�jZkiZ^_�\k_c�nmgdpbb�ibkvf_gghc�j_qb�[_a�ij_bfms_kl\_ggh]h�\uiZ^_gbydZdhc�eb[h� h^ghc� __ klhjhgu�� dZd� wlh� [u\Z_l� ijb� hqZ]h\uo� ihjZ`_gbyo� khkm^bklh]h� ]_g_aZ�



ijhl_dZxsbo�k kbg^jhfhf�fhlhjghc�beb�k_gkhjghc�ZnZabb��Ijb�wlhf�Z]jZnbq_kdb_�ijhy\e_gbyg_�hi_j_`Zxl�jZkkljhckl\Z�mklghc�j_qb��dZd�[u\Z_l�ijb�[he_agb�:evp]_cf_jZ�JZkkljhckl\Z� ql_gby�� h[gZjm`b\Z_fu_� ijb� klZjq_kdhf� keZ[hmfbb�� dZd� b Z]jZnbq_kdb_jZkkljhckl\Z�� hlebqZxlky� g_mdehgghc� ijh]j_^b_glghklvx�� <gZqZe_� ²� wlh� gZjmr_gb_ihgbfZgby�ijhqblZggh]h��Ql_gb_�\kemo�ijhba\h^blky�Z\lhfZlbq_kdb��Ihy\eyxlky�b klZgh\ylky\k_� [he__� qZklufb� iZjZe_dkbb�� dhlhju_� kh� \j_f_g_f� [hevgu_� i_j_klZxl� aZf_qZlv� b g_bkijZ\eyxl� ^Z`_� ijb� h[jZs_gbb� bo� \gbfZgby� gZ� ^hims_ggu_� hrb[db��G_j_^dh� ijb� ql_gbbkeh\h�aZf_gy_lky�^jm]bf��gZqbgZxsbfky�k lh]h�`_�keh]Z��LZd��[hevgZy�;�njZam�©GZqbs_gguckZfh\Zj�[e_klbl� dZd� ahehlhª� qblZ_l� ke_^mxsbf� h[jZahf�� ©GZqbs_gguc� kZoZjhf� [e_klbl� dZdahehlhª��njZam� ©G_evay� iblZlvky� h^gbfb� ibjh]Zfbª� qblZ_l� lZd�� ©G_evay� iblZlvky� h^bgZdh\hibjh]Zfbª��Ih�f_j_�gZjZklZgby�jZkkljhckl\�ql_gby�\_j[Zevgu_�iZjZe_dkbb�kf_gyxlky�]jm[ufbebl_jZevgufb�� GZijbf_j�� ©ehiZlZª� qblZ_lky� dZd� ©eZlZlZª�� ©Zj[maª� ²� ©Zj[m\ª�� ©[_j_aZª� ²©[jZabgyª�b l��^��GZ�iha^gbo�klZ^byo�ijhklh]h�klZjq_kdh]h�keZ[hmfby�[md\Z�dZd�[u�l_jy_l�k\h_kb]gZevgh_� agZq_gb_��[hevgu_�mljZqb\Zxl� kihkh[ghklv�qblZlv��g_�hlebqZxl�[md\u� hl�pbnj�b^jm]bo�agZdh\�
IJ?K?GBEVGU?�>?F?GPBB

D ij_k_gbevguf� ^_f_gpbyf� hlghkyl� aZ[he_\Zgby�� ijhy\eyxsb_ky� ij_bfms_kl\_ggh� \ij_^klZjq_kdhf� \hajZkl_� b oZjZdl_jbamxsb_ky� g_mdehggh� ijh]j_^b_glguf�� ihkl_i_ggh\hagbdZxsbf� b ijhl_dZxsbf� [_a� hklZgh\hd� b j_fbkkbc� �gh� b [_a� h[hklj_gbc�hkeZ[hmfeb\Zxsbf�ijhp_kkhf�Fhjnheh]bq_kdbc�km[kljZl�ij_k_gbevguo�^_f_gpbc�²�i_j\bqgh�Zljhnbq_kdbc�ijhp_kk�H^gZdh� wlbhiZlh]_g_lbq_kdb� b fhjnheh]bq_kdb� aZ[he_\Zgby� wlhc� ]jmiiu� kms_kl\_gghjZaebqZxlky�²� Zljhnby�� gZijbf_j�� ijb� [he_agb�:evp]_cf_jZ� ghkbl� bghc� oZjZdl_j�� q_f� ijb[he_agb�IbdZ�GZb[he__�qZklh�ba�aZ[he_\Zgbc�wlhc�]jmiiu�\klj_qZxlky�[he_agb�:evp]_cf_jZ�b IbdZ��ZlZd`_�ohj_y�=_glbg]lhgZ��Hkh[u_�ljm^ghklb�^ey�^bnn_j_gpbZevghc�^bZ]ghklbdb�ij_^klZ\eyxli_j\u_�^\Z�aZ[he_\Zgby�>ey�^bZ]ghklbdb�[he_ag_c�IbdZ�b :evp]_cf_jZ�hkh[_ggh� agZqbfh�iZlhikboheh]bq_kdh_bkke_^h\Zgb_�k bkihevah\Zgb_f�jy^Z�g_c�jhikboheh]bq_kdbo�f_lh^bd�Ijb� bamq_gbb� ikbohiZlheh]bq_kdbo� ijhy\e_gbc� ijb� [he_agyo� IbdZ� b :evp]_cf_jZjmdh\h^kl\mxlky�ijbgyluf�jZa^_e_gb_f�aZ[he_\Zgbc�gZ�ljb�klZ^bb��I_j\Zy��gZqZevgZy��klZ^byoZjZdl_jbam_lky�baf_g_gbyfb�bgl_ee_dlZ��iZfylb�b \gbfZgby��[_a�\ujZ`_gguo�]jm[h�hqZ]h\uokbfilhfh\�� \lhjZy� ²� \ujZ`_gguf� keZ[hmfb_f� b�� nhdZevgufb� kbfilhfZfb� �ZnZlbq_kdbfb�Z]ghklbq_kdbfb�� ZijZdlbq_kdbfb��� lj_lvy�� l_jfbgZevgZy�²]em[hdbf� ikbobq_kdbf� jZkiZ^hf�[hevgu_�\_^ml�km]m[h�\_]_lZlb\gh_�kms_kl\h\Zgb_�< i_j\hc�klZ^bb�[he_agb�:evp]_cf_jZ�^Zggu_�iZlhikboheh]bq_kdh]h�bkke_^h\Zgby�fZehhlebqZxlky� hl� ^Zgguo� ijb� k_gbevghc� ^_f_gpbc�� GZ� i_j_^gbc� ieZg� \uklmiZxlijh]j_kkbjmxsb_� jZkkljhckl\Z� iZfylb�� Debgbq_kdb� hij_^_ey_lky� g_^hklZlhqghklv� iZfylb�jZkijhkljZgyxsZyky�\gZqZe_�gZ�kh[ulby��ojhgheh]bq_kdb�[ebadb_�d gZqZem�aZ[he_\Zgby��< jy^_kemqZ_\� hlf_qZxlky� b mf_j_ggh� \ujZ`_ggu_�� g_� hq_gv� klhcdb_� dhgnZ[meypbb�� Hgb� h[uqghh[gZjm`b\Zxlky�ijb�jZkkdZa_�[hevguo�h kh[ulbyo�k\h_c�`bagb�\ hij_^_e_ggu_�i_jbh^u��ijbjZkkijhkZo� \jZqZ�h lhf��qlh�ijhbkoh^beh�gZdZgmg_��g_kdhevdh�^g_c�beb�g_^_ex�gZaZ^�b l�� ^�KZfb�ih�k_[_�[hevgu_�Zdlb\gh�g_�ijh^mpbjmxl�dhgnZ[meylhjgu_�\hkihfbgZgby��DhgnZ[meypbbh[uqgh�\uy\eyxlky�ebrv�ij
b khhl\_lkl\mxsbf�h[jZahf�gZijZ\e_gghc�j_qb�[hevguo��Ih�f_j_gZjZklZgby� Zfg_klbq_kdbo� jZkkljhckl\� dhgnZ[meypbb� bkq_aZxl²[hevgu_� [_ajZaebqghhlghkylky�d h[gZjm`b\Z_fuf�\ [_k_^_�ijh\ZeZf�\ iZfylb�b g_�iulZxlky�bo�gbq_f�aZihegblv�QZs_�\k_]h�dhgnZ[meypbb�hlf_qZxlky�ijb�ijhy\e_gbb�[he_agb�:evp]_cf_jZ�\ [he__�iha^g_f



\hajZkl_��ihke_���²���e_l��<ujZ`_gb_f�Zfg_klbq_kdh]h�kbfilhfhdhfie_dkZ�kem`bl�ihklhyggh�gZ[ex^ZxsZyky�ijb[he_agb� :evp]_cf_jZ� Zfg_klbq_kdZy� ^_ahjb_glbjh\dZ�� < k\yab� k wlbf� klZgh\blky� ihgylgufagZq_gb_�bkke_^h\Zgby�nmgdpbb�iZfylb�ijb�ij_^iheh`_gbb�[he_agb�:evp]_cf_jZ��< [_k_^_�k[hevguf� ijh\_jy_lky� iZfylv� gZ� kh[ulby� ijhreh]h� b l_dmsb_�� mklZgZ\eb\Z_lky�� gZkdhevdh[hevghc� hjb_glbjh\Zg� \h� \j_f_gb� b f_kl_�� < ijh[_� gZ� aZihfbgZgb_� ��� keh\� ijb� [he_agb:evp]_cf_jZ� djb\Zy� aZihfbgZgby� ghkbl� lZdhc� `_� oZjZdl_j�� dZd� ijb� klZjq_kdhf� keZ[hmfbb�AZljm^g_gby�\ aZihfbgZgbb�ijb�[he_agb�:evp]_cf_jZ�k\yaZgu�k \ujZ`_gghc�g_^hklZlhqghklvxZdlb\gh]h� \gbfZgby�� LZd� `_�� dZd� b ijb� klZjq_kdhf� keZ[hmfbb�� ijb� [he_agb� :evp]_cf_jZgZ[ex^Z_lky� j_adh_� hkeZ[e_gb_� m^_j`Zgby� \ iZfylb�� ijbh[j_lZxs__� qZklh� oZjZdl_jnbdkZpbhgghc� Zfg_abb�� Wlh� y\e_gb_� h[gZjm`b\Z_lky� \h� \j_fy� [_k_^u� k [hevgufb�� dhlhju_ijhy\eyxl� k\hx� g_khklhyl_evghklv�ijb� ihiuld_� aZihfgblv� bfy� b hlq_kl\h� kh[_k_^gbdZ�� _s_[he__� hlq_leb\h� hgh� \uklmiZ_l� \ ijh[_� gZ� aZihfbgZgb_�� H�� =�� KZ^h\� ������� ijbwdki_jbf_glZevgh�ikboheh]bq_kdhf� bkke_^h\Zgbb� kdhjhklb� aZ[u\Zgby� qbk_e� ih^l\_j^beoZjZdl_jghklv� ^ey� [he_agb�:evp]_cf_jZ� hkeZ[e_gby� m^_j`Zgby� \ iZfylb��Ih� ^Zgguf� Z\lhjZ�kdhjhklv� aZ[u\Zgby� qbk_e� ijb� [he_agb�:evp]_cf_jZ� agZqbl_evgh� \ur_�� q_f� ijb� khkm^bkluo^_f_gpbyo��ijb�wlhf�[ueh�mklZgh\e_gh��qlh�[ukljh_�mf_gvr_gb_�ijZ\bevgh�\hkijhba\_^_gguoqbk_e�gZoh^blky�\ ijhf_`mld_�f_`^m���k b���fbg�ihke_�bo�ij_^ty\e_gby�< hij_^_e_gghc� k\yab� k Zfg_klbq_kdbfb� jZkkljhckl\Zfb� gZoh^ylky� b oZjZdl_jgu_� ^eygZqZevguo� wlZih\� [he_agb� :evp]_cf_jZ� aZljm^g_gby� \ \hkijbylbb� b m^_j`Zgbb� gh\h]hfZl_jbZeZ��hkh[_ggh�Z[kljZdlgh]h�oZjZdl_jZ��\ kha^Zgbb�gh\uo�gZ\udh\��Wlh�mklZgZ\eb\Z_lkyijb� wdki_jbf_glZevgh�ikboheh]bq_kdhf� bkke_^h\Zgbb�� dh]^Z� h[ke_^m_fuc� ^he`_g\hkijhba\_klb�aZ�bkke_^mxsbf�g_keh`guc�^\b]Zl_evguc�kl_j_hlbi��gZijbf_j��²��^\b`_gbydbklb� jmd� \ hij_^_e_gghc� ihke_^h\Zl_evghklb�� GZrb� gZ[ex^_gby� ihdZau\Zxl�� qlh� lZdb_kl_j_hlbiu� h[jZamxlky� k [hevrbf� ljm^hf� m`_� \ GZqZevghc� klZ^bb� [he_agb� :evp]_cf_jZ�djZcg_�g_klhcdb_�b g_�\hkijhba\h^ylky�[hevgufb�m`_�q_j_a�g_kdhevdh�fbgml�H^gh\j_f_ggh�k jZkkljhckl\Zfb�iZfylb�hlf_qZ_lky�b bgl_ee_dlmZevgZy�g_^hklZlhqghklv�;hevgu_� hdZau\Zxlky� g_khklhyl_evgufb� ijb� \uiheg_gbb� g_keh`guo� aZ^Zgbc� ih� f_lh^bd_bkdexq_gby��ijb�g_h[oh^bfhklb�ih^h[jZlv�h[h[sZxs__�ihgylb_�^ey�g_kdhevdbo�ij_^f_lh\�beby\e_gbc��Bgl_ee_dlmZevgZy�g_^hklZlhqghklv�_s_�[he__�mkm]m[ey_lky�gZf_qZxsbfbky�m`_�\ wlhli_jbh^� gZjmr_gbyfb� \ukrbo� dhjdh\uo� nmgdpbc� j_qb�� ]ghabkZ� b ijZdkbkZ�� dhlhju_\ihke_^kl\bb�^hklb]Zxl�lZdhc�kl_i_gb�\ujZ`_gghklb��qlh�fh`gh�]h\hjblv�h[�ZnZabb��Z]ghabb�bZijZdkbb�Ijbf_jhf� wlh]h� fh`_l� kem`blv� mljZlZ� [hevgufb� \ gZqZevghc� klZ^bb� [he_agb:evp]_cf_jZ� klZjuo� gZ\udh\�� \ i_j\mx� hq_j_^v� gZb[he__� ^bnn_j_gpbjh\Zgguo�� lhgdbo� bkeh`guo�� gZb[he__� iha^gh� ijbh[j_l_gguo� \ l_q_gb_� `bagb�� < hij_^_e_gghc� kl_i_gb� wlhk\yaZgh� k ijh]j_kkbjh\Zgb_f� Zfg_klbq_kdbo� jZkkljhckl\�� MljZlZ� [hevgufb� gZ\udh\ij_^r_kl\m_l� jZa\blbx� \h� \lhjhc� klZ^bb� aZ[he_\Zgby� ]jm[uo� ZijZdlbq_kdbo� jZkkljhckl\� b�\hafh`gh��y\ey_lky�i_j\hgZqZevguf�a\_ghf�\ ]_g_a_�ZijZdkbb��W��Y��Rl_jg[_j]���������H[�wlhfk\b^_l_evkl\m_l� b h[gZjm`_ggh_� gZfb� ke_^mxs__� h[klhyl_evkl\h�� ijb� mljZl_� [hevgufbij_`gbo�gZ\udh\�fu�hlf_qZeb�m gbo�y\e_gby�dhgkljmdlb\ghc�ZijZdkbb�H[gZjm`_gb_� dhgkljmdlb\ghc� ZijZdkbb� \ gZqZe_� [he_agb� :evp]_cf_jZ� bf__l� [hevrh_^bZ]ghklbq_kdh_� agZq_gb_� b ijb� bkke_^h\Zgbb� g_� ij_^klZ\ey_l� keh`ghklb�� ;hevghfmij_^eZ]Zxl� kdhibjh\Zlv� g_keh`gmx� nb]mjm� ba� iZehq_d�� Hg� g_� fh`_l� __� \hkijhba\_klb� g_lhevdh� ih� iZfylb�� gh� b bf_y� i_j_^� ]eZaZfb� h[jZa_p�� Bgh]^Z� i_j\u_� nb]mju� dhibjmxlkym^h\e_l\hjbl_evgh��gh�ihke_^mxsb_�m`_�g_�\hkijhba\h^ylky��[he__�lh]h��h[ke_^m_fuc�dZd�[umljZqb\Z_l� bgkljmdpbx� b \f_klh� \uiheg_gby� aZ^Zgby� ©^hihegy_lª� nb]mjm�h[jZa_p�� Wlh�� ihgZr_fm� fg_gbx�� fh`gh� jZkkfZljb\Zlv� dZd� i_j\h_� ijhy\e_gb_� g_^hklZlhqghklbdhgkljmdlb\gh]h� ijZdkbkZ� b k\yaZgh� k lZd� gZau\Z_fuf� m]ZkZgb_f� nmgdpbb�� keZ[hklvx



hilbq_kdh]h�\gbfZgby� �F��K��E_[_^bgkdbc�� �������gZklmiZxsbfb�ijb�ihjZ`_gbb� aZluehqghch[eZklb� dhju� [hevrh]h� fha]Z�� GZjmr_gby� dhgkljmdlb\gh]h� ijZdkbkZ� ijhy\eyxlky� b \g_\hafh`ghklb�khklZ\blv�a\_a^m�ba�jhf[h\��aZrljboh\Zlv�de_ldb�rZofZlghc�^hkdb�\ lj_[m_fhfihjy^d_�JZkkljhckl\Z�j_qb� �mklghc�b ibkvf_gghc�� lZd`_�oZjZdl_jgu�^ey�i_j\hc� klZ^bb�[he_agb:evp]_cf_jZ�� Ijb� wlhf� hlf_qZxlky� aZljm^g_gby� b hrb[db� \ ijhbag_k_gbb� keh\�� Bgh]^Zf_gy_lky�oZjZdl_j�j_q_\hc�f_eh^bb��hgZ�klZgh\blky�g_m\_j_gghc��^jh`Zs_c��QZklu�hrb[db�\jZkklZgh\d_�m^Zj_gbc��Ij_^r_kl\_ggbdhf�oZjZdl_jguo�^ey�\lhjhc�klZ^bb�[he_agb�:evp]_cf_jZZnZlbq_kdbo� jZkkljhckl\� y\ey_lky� h[gZjm`b\Z_fZy� \ dhgp_� i_j\hc� klZ^bb� k_fZglbq_kdZyZnZaby��;hevgu_�g_�jZaebqZxl�lZdbo�ihgylbc��dZd�©fZfbgZ�^hqdZª�b ©^hqdbgZ�fZfZª��h[uqgh�kwlhc�p_evx�[hevghfm�ihdZau\Zxl�jbkmghd��bah[jZ`Zxsbc�`_gsbgm�k j_[_gdhf��b kijZrb\Zxl�dlh�ba�gbo�^hqdbgZ�fZfZ��Z dlh�fZfbgZ�^hqdZ���©[jZl�hlpZª�b ©hl_p�[jZlZª��Hgb�g_�ihgbfZxlkeh`gu_� eh]bdh�]jZffZlbq_kdb_� dhgkljmdpbb�� Ijb\h^bf� ijbf_ju� k_fZglbq_kdhc� ZnZabb�;hevgZy�K��ih�ih\h^m�ihgylbc�©hl_p�[jZlZª�b ©[jZl�hlpZª�]h\hjbl��©<k_�jh^kl\_ggbdbª��;hevgZy;��hldZa�kjZ\gb\Zlv�wlb�`_�ihgylby�fhlb\bjm_l�ke_^mxsbf�h[jZahf��©G_�agZx��gbq_]h�g_�fh]mkdZaZlv��M gbo�lZf�gZjh^m�fgh]h��^_l_c�fgh]h��Dm^Z�m`�lZf�bkdZlvª��HgZ�`_�iulZ_lky�h[tykgblvihgylby� ©^hqdbgZ� fZfZª� b ©fZfbgZ� ^hqdZª� lZd�� ©AgZqbl� ^hqdZ� [ueZ� jZgvr_� jh`^_gZ�� q_ffZfZª�Ke_^m_l� hlf_lblv�� qlh� \ dhgp_� i_j\hc� klZ^bb� [he_agb� :evp]_cf_jZ�� \ kmsghklb�� gZ]jZgbp_� __ kh� \lhjhc�� g_j_^dh� hlf_qZxlky� ijbagZdb�� k\b^_l_evkl\mxsb_� h[� hqZ]h\hf�ij_bfms_kl\_ggh� l_f_ggh�aZluehqghc� ehdZebaZpbb�� ihjZ`_gbb� ]heh\gh]h� fha]Z�� Wlh� m`_mihfbgZ\rb_ky�gZfb� k_fZglbq_kdZy�ZnZaby�b dhgkljmdlb\gZy� ZijZdkby�� Z lZd`_� k\h_h[jZagh_gZjmr_gb_�kq_lZ�b g_j_^dh�gZ[ex^Z\rZyky�gZfb�kbfmevlZggZy�Z]ghaby�GZjmr_gby� kq_lZ� �ZdZevdmeby�� oZjZdl_jbamxlky� mljZlhc� [hevgufb� ij_^klZ\e_gby� hjZajy^ghklb�qbk_e��Ijb�aZibkb�ih^�^bdlh\dm�qbkeh������\hkijhba\h^blky�dZd��������������dZd����������dZd�������l��^��Khhl\_lkl\_ggh�gZjmrZ_lky�b \hkijbylb_�qbk_e��e_]dh�\uy\eyxs__kyijb� ihiuldZo� kjZ\g_gby� bo�� Ih� gZrbf� gZ[ex^_gbyf�� [hevgu_� \ gZqZevghc� klZ^bb� [he_agb:evp]_cf_jZ� ijb� kjZ\g_gbb� qbk_e� jmdh\h^kl\mxlky�� dZd� wlh� [u\Z_l� ijb� aZluehqguoihjZ`_gbyo�dhju�[hevrh]h�fha]Z��hp_gdhc�qbk_e�g_�ih�jZajy^ghfm�agZq_gbx�\k_]h�qbkeZ��Z ihagZq_gbx�\oh^ysbo�\ g_]h�pbnj��:��J��Emjby���������LZd��hgb�hij_^_eyxl��qlh�����[hevr_����������[hevr_������b l�^��Wlbf�h[tykgy_lky�lh��qlh�ijb�[he_agb�:evp]_cf_jZ�\ i_j\mx�hq_j_^vklZgh\blky�g_\hafh`guf�\uiheg_gb_�kq_lguo�hi_jZpbc��lj_[mxsbo�i_j_oh^Z�q_j_a�dZdb_�eb[hjZajy^u��GZijbf_j��[hevgu_�g_�fh]ml�keh`blv�^\Z�qbkeZ��kmffZ�dhlhjuo�ij_\urZ_l�����gh�\ wlh`_�\j_fy�kq_lgu_�hi_jZpbb�\ ij_^_eZo����_s_�fh]ml�m^h\e_l\hjbl_evgh�\uihegylv�Y\e_gby� kbfmevlZgghc� Z]ghabb� h[gZjm`b\Zxlky� ijb� hibkZgbb� [hevgufb� kx`_lguojbkmgdh\� ²� i_j_qbkeyxlky� hl^_evgu_� bah[jZ`_ggu_� gZ� jbkmgd_� ij_^f_lu� �ijb� hlkmlkl\bb\ujZ`_gghc�Zfg_�klbq_kdhc�ZnZabb���gh�\aZbfhhlghr_gby�f_`^m�gbfb�g_�meZ\eb\Zxlky�<uy\e_gb_� lZdh]h� jh^Z� iZlhikboheh]bq_kdh]h� kbg^jhfZ�� k\b^_l_evkl\mxs_]h� hij_bfms_kl\_gghc� ehdZebaZpbb� iZlheh]bq_kdh]h� ijhp_kkZ� \ l_f_ggh�aZluehqghc� h[eZklb�bf__l�\Z`gh_� agZq_gb_�^ey�^bZ]ghklbdb�[he_agb�:evp]_cf_jZ��Ke_^m_l�hlf_lblv��qlh�bf_gghijb�i_j\hc� klZ^bb�[he_agb�:evp]_cf_jZ�fh`gh�ihemqblv�^Zggu_��g_h[oh^bfu_� ^ey� j_r_gby^bnn_j_gpbZevgh�^bZ]ghklbq_kdbo� \hijhkh\�� Ijbf_jhf� wlh]h� fh`_l� kem`blv� kjZ\g_gb_gZqZevguo�ijhy\e_gbc�[he_agb�:evp]_cf_jZ�b [he_agb�IbdZ��jZaebq_gb_�dhlhjuo�\ bkoh^ghcklZ^bb�k\yaZgh�k [hevrbfb�ljm^ghklyfb�< hlebqb_� hl� [he_agb� :evp]_cf_jZ� ijb� [he_agb� IbdZ� jZkkljhckl\Z� iZfylb� gbdh]^Z� g_hnhjfeyxlky� kljmdlmjgh� \ _^bguc� kbfilhfhdhfie_dk�� < agZqbl_evghc� f_j_� \i_qZle_gb_� h]jm[hf� hkeZ[e_gbb� iZfylb� ijb� [he_agb� IbdZ� kha^Z_lky� kgb`_gb_f� Zdlb\gh]h� \gbfZgby�g_mklhcqb\hklvx�_]h�dhgp_gljZpbb��Ih�^Zgguf�<��=��;m^au���������\ gZqZe_�[he_agb�IbdZ�ijbwdki_jbf_glZevgh�ikboheh]bq_kdhf� bkke_^h\Zgbb� iZfylb� \uy\ey_lky� agZqbl_evgZy



ihl_gpbZevgZy� kihkh[ghklv� d nbdkZpbb�� k\b^_l_evkl\mxsZy� h[� hlkmlkl\bb� i_j\bqgh]hgZjmr_gby� g_ihkj_^kl\_ggh]h� aZihfbgZgby�� H[� wlhf� k\b^_l_evkl\m_l� \hkijhba\_^_gb_� �²�keh\�ba�����Ih�fg_gbx�Z\lhjZ��jZkkljhckl\Z�iZfylb�ijb�[he_agb�IbdZ�^he]h_�\j_fy�y\eyxlky\lhjbqgufb�b aZ\bkyl�]eZ\guf�h[jZahf�hl�kgb`_gby�bgbpbZlb\u�
gZjmr_gby�ijhba\hevghklb� j_ijh^mdpbb� k jZkkljhckl\hf�^bgZfbdb�ikbobq_kdbo�ijhp_kkh\� \\b^_�ljm^ghklb�i_j_dexq_gby��bg_jlghklb�ijhZdlb\gh]h�lhjfh`_gby��iZlheh]bb�mklZgh\db�DZd�ijZ\beh��ijb�[he_agb�IbdZ�hlkmlkl\mxl�dhgnZ[meypbb��>_ahjb_glbjh\dZ�[hevguo�g_ghkbl� oZjZdl_j� Zfg_klbq_kdhc�� h[� wlhf� k\b^_l_evkl\mxl� g_dhlhju_� hl\_lu� [hevguo�� dh]^Z\jZqm�m^Z_lky�khkj_^hlhqblv�bo�\gbfZgb_�gZ�djm]_�\hijhkh\��k\yaZgguo�k f_klhgZoh`^_gb_f�ojhgheh]bq_kdbfb�^Zggufb��h[�wlhf�`_�fh`gh�km^blv�ih�g_dhlhjuf�dhk\_gguf�\ukdZau\Zgbyf[hevguo�� LZdh_� y\e_gb_� gZihfbgZ_l� j_^mpbjh\Zggmx� hjb_glbjh\dm�� dhlhjmx� hlf_qZeb�E�� =�Qe_gh\�b :��F��Rm[_jl� ������� ijb� [he_agb�IbdZ��GZ[ex^Z_fZy� Z\lhjZfb�[hevgZy� khojZgyeZZ^_d\Zlgh_� ih\_^_gb_�� _keb� _c� ijboh^behkv� bf_lv� ^_eh� k h[t_dlZfb�� jZkiheh`_ggufb� ihkj_^g_c�ebgbb�b \[ebab�g__��hgZ�ijZ\bevgh�gZoh^beZ�b gZau\ZeZ�wlb�h[t_dlu��fZgbimebjh\ZeZ�kgbfb��f_gyeZ� bo�f_klhiheh`_gb_��Wlb�nhjfu� ^_yl_evghklb� j_adh� gZjmrZebkv�� _keb� h[t_dluihf_sZeb� \g_� \gbfZgby� [hevghc�� >Zggu_� y\e_gby�� ih� fg_gbx� Z\lhjh\�� fh]ml� b]jZlvhij_^_e_ggmx� jhev� dZd� \ \hagbdgh\_gbb� ZijZdlbq_kdbo�� Z]ghklbq_kdbo� b ZnZlbq_kdbojZkkljhckl\��lZd�b \�gZjmr_gbb�hjb_glbjh\db��<��:��=beyjh\kdbc� �������hlf_qZe�ZgZeh]bqgu_y\e_gby� ijb� eh[guo� ihjZ`_gbyo� ljZ\fZlbq_kdh]h� ]_g_aZ�� dhlhju_� hg� g_� k\yau\Ze� kjZkkljhckl\Zfb�iZfylb�²�ijb�gZklhcqb\uo�gZ\h^ysbo�\hijhkZo�fh`gh�m[_^blvky��qlh�nZdludZd�[m^lh�aZ[ulu_�[hevghfm�ba\_klgu��gh�hgb�gZoh^ylky�\ ^jm]hf�djm]_�ij_^klZ\e_gbc��i_j_oh^d dhlhjhfm� aZljm^g_g�� Y\e_gby� j_^mpbjh\Zgghc� hjb_glbjh\db� h[tykgyxlky� gZjmr_gb_fbgl_ee_dlmZevghc�^_yl_evghklb�b keZ[hklvx�ih[m`^_gbc��ZkihglZgghklvx�KeZ[hmfb_� m`_� \ kZfhf� gZqZe_� [he_agb� IbdZ� ghkbl� [he__� ]jm[uc� oZjZdl_j�� q_f� ijb[he_agb� :evp]_cf_jZ�� Ijhbkoh^bl� dZd� [u� ^bkkhpbZpby� \k_o� \ukrbo� bgl_ee_dlmZevguonmgdpbc�� gZjmr_gZ� bo� dhhj^bgZpby�� < i_j\mx� hq_j_^v� wlh� hljZ`Z_lky� gZ� hkh[_gghklyoebqghklb�[hevgh]h��baf_g_gby�dhlhjhc�eb[h�gZihfbgZxl�ik_\^hiZjZeblbq_kdmx�dZjlbgm��eb[hoZjZdl_jbamxlky� ij_h[eZ^Zgb_f� \yehklb� b 
iZkkb\ghklb�� �gZjZklZgb_f� ZkihglZgghklb� bhkdm^_gby�j_qb�?keb�\ ^_[xl_�[he_agb�:evp]_cf_jZ�wfhpbhgZevgu_�baf_g_gby�k\h^ylky�d ihgb`_gghfmgZkljh_gbx��m]g_l_gghklb��[_kihdhckl\m��lh�ijb�[he_agb�IbdZ�²�wlh�Znn_dlb\gh_�h]jm[_gb_�qZklh� k wcnhjbq_kdbf� hll_gdhf��B \� ^Zevg_cr_f� ijb� [he_agb�:evp]_cf_jZ�fh`gh� hlf_lblv^ebl_evgmx� hlghkbl_evgmx� khojZgghklv� y^jZ� ebqghklb�� khagZgb_� [hevgufb� k\h_cg_iheghp_gghklb��wfhpbhgZevgmx�hldebdZ_fhklv�GZf_qZxsb_ky� \ dhgp_�i_j\hc� klZ^bb� hqZ]h\u_� jZkkljhckl\Z� 
j_qb�� ]ghabkZ�b ijZdkbkZ^hklb]Zxl� gZb[hevr_]h� jZa\blby� \h� \lh��jhc� klZ^bb� [he_agb�:evp]_cf_jZ�� h[gZjm`b\Zy� ijbwlhf� k\h_h[jZagmx� ^bgZfbdm�� iha\heyxsmx� ]h\hjblv� h[� ZnZabb� Zljhnbq_kdh]h� ]_g_aZ�ijhl_dZxs_c� bgZq_�� q_f� ijb� ^jm]bo� �himohe_\uo�� khkm^bkluo�� hj]Zgbq_kdbo� ihjZ`_gbyo]heh\gh]h� fha]Z�� >ey� wlhc� klZ^bb� oZjZdl_j_g� kbg^jhf� Zfg_klbq_kdhc� ZnZabb�� dhlhjZy�gZoh^blky� \ ijyfhc� k\yab� k jZkkljhckl\Zfb� iZfylb��Ih� gZrbf� gZ[ex^_gbyf�� Zfg_klbq_kdZyZnZaby�h[gZjm`b\ZeZkv�ijb�[he_agb�:evp]_cf_jZ�\ ������kemqZ_\�Ijb� \bkhqghf� \ZjbZgl_� [he_agb�IbdZ� Zfg_klbq_kdZy� ZnZaby� gZfb� hlf_q_gZ� ebrv� �m ��������� ba� ��� [hevguo�� LZdbf� h[jZahf�� Zfg_klbq_kdZy� ZnZaby�� ih� gZrbf� fZl_jbZeZf�� [he__oZjZdl_jgZ� ^ey� [he_agb�:evp]_cf_jZ��H^gZdh� gZebqb_� Zfg_klbq_kdhc� ZnZabb� \ debgbq_kdhcdZjlbg_�g_�y\ey_lky�k_jv_aguf�Zj]mf_glhf�ijhlb\�^bZ]ghklbjh\Zgby�[he_agb�IbdZ��lZd�dZd�hgZ\klj_qZ_lky�ijb�gZb[he__� ljm^ghf�\ ^bnn_j_gpbZevgh�^bZ]ghklbq_kdhf�hlghr_gbb�\bkhqghf\ZjbZgl_�wlh]h�aZ[he_\Zgby�Ijb� [he_agb�:evp]_cf_jZ� m`_� \ gZqZe_� h[gZjm`b\Zxlky� y\e_gby� hilbdh�]ghklbq_kdhc



g_^hklZlhqghklb�� lZdb_� `_� dZd� b ijb� klZjq_kdhf� keZ[hmfbb�� Bo� khq_lZgb_� k Zfg_klbq_kdhcZnZab_c� ijb� [he_agb� :evp]_cf_jZ� kha^Z_l� k\h_h[jZagmx� dZjlbgm� gZjmr_gby� ghfbgZlb\ghcnmgdpbb� j_qb�� Ijb� ihdZa_� [hevguf� j_Zevguo� ij_^f_lh\� h[gZjm`b\Zxlky� aZljm^g_gby� \gZau\Zgbb�bo��gh�ij_^klZ\e_gby�h[�bo�gZagZq_gbb�b k\hckl\Zo�_s_�khojZg_gu�Ijb�ihdZa_�jbkmgdh\�k bah[jZ`_gbyfb�ij_^f_lh\�[hevgu_�g_�fh]ml�g_�lhevdh�gZa\Zlv�wlbij_^f_lu��gh�b mdZaZlv�k\hckl\Z��qZklh�g_ijZ\bevgh�bo�gZau\Zxl��< ^Zevg_cr_f�m wlbo�[hevguoh[gZjm`b\Z_lky�dZjlbgZ�hilbq_kdhc�Z]ghabb�Hq_gv� qZklh� ijb� [he_agb� :evp]_cf_jZ� h[gZjm`b\Z_lky� h[_^g_gb_� j_qbkms_kl\bl_evgufb�� Ijb� wlhf� njZau� kljhylky� ]jZffZlbq_kdb� g_ijZ\bevgh�� h[ju\Zxlky� gZiheh\bg_��ijhimkdZxlky�b gbq_f�g_� aZf_sZxlky� hl^_evgu_� keh\Z��g_dhlhju_� keh\Z� hklZxlkyg_aZdhgq_ggufb�?s_�^h�ihy\e_gby�\ujZ`_gguo�Zfg_klbq_kdb�ZnZlbq_kdbo�jZkkljhckl\�gZ�kZfuo�jZggbowlZiZo� [he_agb� :evp]_cf_jZ� hlf_qZ_lky� baf_g_gb_� ihq_jdZ�� ihy\eyxlky� fgh]hqbke_ggu_iZjZ]jZnbb�� KlZ^bb� Zfg_klbq_kdhc� ZnZabb� ijb� [he_agb� :evp]_cf_jZ� m`_� ijbkmsb� ]jm[u_Z]jZnbq_kdb_� gZjmr_gby�� hdZau\Z_lky� g_\hafh`guf� ijhba\hevgh_� ibkvfh� b ibkvfh� ih^^bdlh\dm��gZjmr_gh�kibku\Zgb_�b \hkijhba\_^_gb_�Z\lhfZlbabjh\Zgguo�wg]jZff�Ibkvf_ggZy� j_qv� y\ey_lky� keh`guf� Zdlhf�� h^ghc� ba�klhjhg� j_q_\hc� nmgdpbb�� < __hkms_kl\e_gbb�ijbgbfZxl�mqZklb_�^\b]Zl_evguc��j_q_^\b]Zl_evguc�b kemoh\hc� ZgZebaZlhju�Ijb�ihjZ`_gbb�h^gh]h�ba�gbo�gZjmrZ_lky�nmgdpby�b ^jm]bo��I_j\bqgh_�ihjZ`_gb_�h^gh]h�bamdZaZgguo�ZgZebaZlhjh\�h[mkeh\eb\Z_l�ki_pbnbqghklv�ijhy\e_gbc�ZnZabb��:��J��Emjby� ������ihdZaZe��dZd�\ ki_pbnbd_�Z]jZnbq_kdbo�ijhy\e_gbc�hljZ`Z_lky�i_j\bqgh_�gZjmr_gb_�nmgdpbbh^gh]h�ba�j_q_\uo�ZgZebaZlhjh\��Wlbf�h[tykgy_lky�k\h_h[jZab_�Z]jZnbq_kdbo�ijhy\e_gbc�ijbfhlhjghc�eb[h�k_gkhjghc�ZnZabb��LZd��ijb�ihke_^g_c�\ ibkvf_gghc�j_qb�fu�gZoh^bf�ijbagZdbjZkiZ^Z�nhg_fZlbq_kdh]h�kemoZ�JZkkljhckl\Z� ibkvfZ� ijb� [he_agb�:evp]_cf_jZ� hlebqZxlky� [hevr_c� \ujZ`_gghklvx� bg_h[jZlbfhklvx�hl�ZgZeh]bqguo�jZkkljhckl\�ijb�Zfg_klbq_kdhc�ZnZabb��\hagbdr_c�\ke_^kl\b_hkljh]h�gZjmr_gby�djh\hh[jZs_gby��Fh`gh�^mfZlv��qlh�mqZklb_�nmgdpbhgZevguo�we_f_glh\�\h[jZah\Zgbb� Z]jZnbq_kdbo� jZkkljhckl\� ijb� [he_agb� :evp]_cf_jZ� fbgbfZevgh�� ?keb� ijbZfg_klbq_kdhc�ZnZabb�khkm^bklh]h�]_g_aZ�kibku\Zgb_�b \hkijhba\_^_gb_�Z\lhfZlbabjh\Zgguowg]jZff�khojZg_gu��lh�ijb�[he_agb�:evp]_cf_jZ�wlZ�klhjhgZ�ibkvf_gghc�j_qb�kljZ^Z_l�m`_�\kZfhf�gZqZe_�aZ[he_\Zgby��LZdh]h�jh^Z�jZkkljhckl\Z�ibkvfZ�k gZjmr_gb_f�]jZn_f�oZjZdl_jgu^ey�ihjZ`_gbc�aZluehqgh�l_f_gguo�hl^_eh\�^hfbgZglgh]h�ihemrZjby��:��J��Emjby���������WlbjZkkljhckl\Z� ibkvf_gghc� j_qb� ijh]j_kkbjmxl� b ^h\hevgh� jZgh� ijb\h^yl� d h[jZah\ZgbxZ[khexlghc� Z]jZnbb�� h[gZjm`b\Z_fhc� ijb� [he_agb� :evp]_cf_jZ� m`_� gZ� nhg_� e_]dhcljZgkdhjlbdZevghc�k_gkhjghc�ZnZabb��Z bgh]^Z�b jZgvr_��dh]^Z�jZkkljhckl\Z�mklghc�j_qb�_s_ghkyl� oZjZdl_j� Zfg_klbq_kdhc� ZnZabb�� MdZaZggZy� ^bkkhpbZpby� ZnZlbq_kdb�Z]jZnbq_kdboijhy\e_gbc��ihke_^gb_�hi_j_`Zxl�i_j\u_��fh`_l�[ulv�h[tykg_gZ�fgh`_kl\_gguf�oZjZdl_jhfhqZ]h\hklb�ihjZ`_gby�dhju�[hevrh]h�fha]Z�ijb�[he_agb�:evp]_cf_jZ�H[jZsZ_l�gZ�k_[y�\gbfZgb_�hlebqb_�Z]jZnbq_kdbo�jZkkljhckl\�ijb�[he_agb�:evp]_cf_jZhl� k_gbevghc� Z]jZnbb��< jZkkljhckl\Zo�ibkvfZ�ijb� [he_agb�:evp]_cf_jZ� agZqbl_evgmx� jhevb]jZ_l� hqZ]h\hklv� ihjZ`_gby� fha]Z�� Debgbq_kdb� hgb� ijhy\eyxlky� dZd� ikbohiZlheh]bq_kdbckbfilhf�hqZ]h\h]h�agZq_gby��Ijb�k_gbevghc�^_f_gpbb�nmgdpby�ibkvf_gghc�j_qb�jZajmrZ_lkyihkl_i_ggh�� gZjmrZxlky� \gZqZe_� [he__� keh`gu_� b iha`_� ijbh[j_l_ggu_� we_f_glu�ijhba\hevgh_� ibkvfh�� ibkvfh� ih^� ^bdlh\dm��� Z aZl_f� [he__� ijhklu_� �kibku\Zgb_�\hkijhba\_^_gb_�Z\lhfZlbabjh\Zgguo�wg]jZff��K ^h\hevgh� jZggbf� \uy\e_gb_f� hqZ]h\� Zljhnbq_kdbo� ihjZ`_gbc� l_f_ggh�aZluehqguohl^_eh\� ^hfbgZglgh]h� ihemrZjby� k\yaZgu� b oZjZdl_jgu_� ^ey� [he_agb� :evp]_cf_jZZe_dkbq_kdb_�jZkkljhckl\Z��< ]_g_a_�Ze_dkbq_kdbo�kbg^jhfh\��dZd�ba\_klgh��ijbgbfZxl�mqZklb_ijhkljZgkl\_ggh�Z]ghklbq_kdb_�� ZnZlbq_kdb_�� Zfg_klbq_kdb_� b Z]jZnbq_kdb_� gZjmr_gby�



JZaebqZxl� i_j\bqgu_� Ze_dkbb�� h[mkeh\e_ggu_� gZjmr_gb_f� f_oZgbafh\� \hkijbylby� [md\�� b\lhjbqgu_� �©kbfilhfZlbq_kdb_ª��� gZ[ex^Zxsb_ky� ijb� ZnZabb�� :e_dkby� ijb� [he_agb:evp]_cf_jZ�fh`_l�[ulv�hoZjZdl_jbah\ZgZ�dZd�i_j\bqgZy��GZ[ex^Z_lky�^bgZfbdZ�Ze_dkbq_kdbojZkkljhckl\� hl� lZd� gZau\Z_fhc� ebl_jZevghc� Ze_dkbb�� y\eyxs_cky� j_amevlZlhf� gZjmr_gbyijhp_kkh\�h[h[s_gby�b hl\e_q_gby�\ kbkl_f_�\hkijbylby�[md\�²�gZ�mjh\g_�\lhjhc�kb]gZevghckbkl_fu�� d Z]ghklbq_kdhc� Ze_dkbb�� dh]^Z� gZjmr_gu� ijhp_kku� ZgZebaZ� b kbgl_aZ� hilbdh�ijhkljZgkl\_gguo�hlghr_gbc�\hh[s_�²gZ�mjh\g_�i_j\hc�kb]gZevghc�kbkl_fu��<��F��Kfbjgh\��������Ijb� [he_agb�:evp]_cf_jZ� i_j_oh^� hl� ebl_jZevghc� Ze_dkbb� �ql_gb_� _s_� \hafh`gh�� ghijhl_dZ_l� k iZjZe_dkbyfb� b [_a� ihgbfZgby� kfukeZ� ijhqblZggh]h�� d Z]ghklbq_kdhc� �[hevgu_kh\_jr_ggh� g_� magZxl� b g_� gZau\Zxl� [md\u�� g_� hlebqZxl� bo� hl� dZdbo�eb[h� agZdh\�hkms_kl\ey_lky�hq_gv�[ukljh�b \g_�k\yab�k ZnZlbq_kdbfb�jZkkljhckl\Zfb�JZkkljhckl\Z� ibkvf_gghc� j_qb� b ql_gby�� \uy\ey_fu_� gZ� jZggbo� wlZiZo� [he_agb:evp]_cf_jZ� ²� \Z`guc� ^bnn_j_gpbZevgh�^bZ]ghklbq_kdbc� djbl_jbc� ijb� g_h[oh^bfhklbhl]jZgbq_gby� __ hl� [he_agb� IbdZ�� ijb� dhlhjhc� ^ebl_evgh_� \j_fy� khojZgy_lky� gZibkZgb_Z\lhfZlbabjh\Zgguo� wg]jZff� b ql_gb_� [_a� ihgbfZgby� ijhqblZggh]h�� K_fZglbq_kdZy� bZfg_klbq_kdZy�ZnZaby�^hklb]Z_l�fZdkbfZevghc�kl_i_gb�\ujZ`_gghklb�\ gZqZe_�\lhjhc�klZ^bbaZ[he_\Zgby��Z aZl_f�aZlmr_\u\Z_lky��dZd�[u�i_j_dju\Z_lky�k_gkhjgh��b fhlhjgh�ZnZlbq_kdbfbijhy\e_gbyfb��MdZaZggu_�ZnZlbq_kdb_�jZkkljhckl\Z�ijb�[he_agb�:evp]_cf_jZ�g_�kf_gyxl�^jm]^jm]Z��Z dZd�[u�gZkeZb\Zxlky�h^gh�gZ�^jm]h_��LZdbf�h[jZahf��m [hevguo�k k_gkhjghc�ZnZab_cfh`gh�hlf_lblv�b gZebqb_�Zfg_klbq_kdb�ZnZlbq_kdbo�ijhy\e_gbc��Wlh�agZqbl_evgh�aZljm^gy_ld\ZebnbdZpbx�j_q_\uo�jZkkljhckl\��H ijbkh_^bg_gbb�k_gkhjghc�ZnZabb�fu�fh`_f�km^blv�ihgZklmie_gbx�b ijh]j_kkbjh\Zgbx� gZjmr_gbc� ihgbfZgby� j_qb�� h[jZs_gghc� d [hevghfm��Ijbwlhf� h[yaZl_evgh� ijh\_jy_lky� g_� lhevdh� ihgbfZgb_� [hevguf� j_qb�� gh� b khojZg_gb_� bf\hafh`ghklb� ih\lhjylv� mkeurZggh_�� Ijb� khojZg_gbb� ih\lhjghc� j_qb� ]h\hjyl� hljZgkdhjlbdZevghc�k_gkhjghc�ZnZabb��WlZ�klZ^by�ijb�[he_agb�:evp]_cf_jZ�hdZau\Z_lky�[he__^ebl_evghc��q_f�klZ^by�dhjlbdZevghc�k_gkhjghc�ZnZabb��ijb�dhlhjhc�gZjmr_gh�b ih\lhj_gb_�Ijbkh_^bg_gb_� d k_gkhjghc� ZnZabb� y\e_gbc� fhlhjghc� ZnZabb� ijb\h^bl� d [hevrhfm� qbkem]jm[uo�iZjZnZlbq_kdbo�bkdZ`_gbc�keh\�>ey� dhjlbdZevghc� k_gkhjghc� ZnZabb� oZjZdl_jgh� gZjmr_gb_� nhg_fZlbq_kdhc^bnn_j_gpbjh\db�� ;hevgu_� g_� jZaebqZxl� [ebadbo� nhg_f� \ keh]Zo�� ij_^eh`_gguo� bf� ^eyih\lhj_gby�� LZd�� ih\lhjyy� aZ� h[ke_^mxsbf� iZju� keh]h\�� [hevgZy� \f_klh� ©[Z�iZª� b ©iZ�[Zªijhbaghkbl� ©[Z�[Zª��Nhg_fZlbq_kdZy� ^bnn_j_gpbjh\dZ�fh`_l� ijh\_jylvky� b ijb� ih\lhj_gbbkeh\�\ kihglZgghc�j_qb��Ih�oZjZdl_jm�iZjZnZabc�fh`gh�km^blv�h g_jZaebq_gbb�[ebadbo�nhg_f�Ijbf_ju� lZdbo� iZjZnZabc�� ©im^uehqdZª� �©[mluehqdZª��� ©iZjZ[Zgª� �©[ZjZ[Zgª��� ©kZ[hjª�©aZ[hjª��b l��^�H[uqgh� gZ� klZ^bb� k_gkhjghc� ZnZabb� h[gZjm`b\Zxlky� y\e_gby� eh]hdehgbb�� <gZqZe_� ²� wlhdehgbq_kdh_� jblfbq_kdh_� ih\lhj_gb_� i_j\h]h� keh]Z� beb� a\mdZ� keh\Z�� aZl_f� eh]hdehgbq_kdbih\lhjyxlky�b keh]b��jZkiheh`_ggu_�\ k_j_^bg_�beb�\ dhgp_�keh\Z��Ih�gZrbf�gZ[ex^_gbyf�eh]hdehgby� \klj_qZeZkv� \ ���� kemqZ_\� [he_agb�:evp]_cf_jZ�� lh]^Z� dZd� ijb� [he_agb�IbdZ²ebrv�\ �����kemqZ_\��Wlh�h[klhyl_evkl\h�^Z_l�hkgh\Zgb_�kqblZlv��qlh�eh]hdehgby�²�kbfilhf�bf_xsbc� hij_^_e_ggh_� agZq_gb_� \ ^bnn_j_gpbZevghc� ^bZ]ghklbd_� f_`^m� [he_agvx:evp]_cf_jZ�b [he_agvx�IbdZ��< lh�`_�\j_fy�ke_^m_l�ihfgblv��qlh�eh]hdehgby�gZ[ex^Z_lky�bijb�^jm]bo�hj]Zgbq_kdbo�aZ[he_\Zgbyo�]heh\gh]h�fha]Z�²�ijb�ijh]j_kkb\ghf�iZjZebq_��ihke_i_j_g_k_ggh]h� wgp_nZeblZ�� Bgh]^Z� eh]hdehgbb� ij_^r_kl\m_l� k\h_h[jZagZy� ZlZdkby� keh]h\�ijhy\eyxsZyky� \ ©kihludZgbbª� gZ� keh]Zo� ijb� ijhbag_k_gbb� kdhjh]h\hjhd� b ljm^guo� keh\�©ih^klZdZggbdª��©ih^hdhggbdª��:nZlbq_kdb_�jZkkljhckl\Z�ijb�[he_agb�:evp]_cf_jZ�ghkyl�g_q_ldbc�oZjZdl_j��< k\yab�kwlbf� fh`gh� ebrv� \ g_dhlhjhc� kl_i_gb� mkeh\gh� oZjZdl_jbah\Zlv� gZ[ex^Z_fu_� ijb� hqZ]h\h�Zljhnbq_kdbo�aZ[he_\Zgbyo�ZnZlbq_kdb_�dZjlbgu�\ khhl\_lkl\bb�k deZkkbq_kdhc�kbkl_fZlbdhc



ZnZabc�� H^gbf� ba� ijbf_jh\� wlh]h� y\ey_lky� g_khhl\_lkl\b_� f_`^m� kl_i_gvx� \ujZ`_gghklbZnZlbq_kdbo� b Z]jZnbq_kdbo� jZkkljhckl\�� >jm]bf� lZdbf� ijbf_jhf� fh`_l� kem`blv� bamq_gb_j_q_\hc�Zdlb\ghklb�ijb�Zljhnbq_kdbo�ihjZ`_gbyo� ]heh\gh]h�fha]Z��Fu�ebrv�m ��[hevguo� ��kemqZy�[he_agb�:evp]_cf_jZ�b ��²�[he_agb�IbdZ��gZ[ex^Zeb�ijb�k_gkhjghc�ZnZabb�eh]hj_x��MhklZevguo� [hevguo� hlf_qZehkv� jZgg__� jZa\blb_� j_q_\hc� ZkihglZgghklb�� agZqbl_evgh� [he__\ujZ`_ggh_� ijb� [he_agb� IbdZ�� Wlh� k\b^_l_evkl\m_l� h g_agZqbl_evghc� qZklhl_� kemqZ_\bahebjh\Zgghc� Zljhnbb� \bkhqghc� h[eZklb�� :ljhnby� dhju� eh[guo� hl^_eh\� fha]Z�dhg\_dkblZlghc� ih\_joghklb�� ihqlb� \k_]^Z� khimlkl\m_l� Zljhnbb� \bkhqguo� hl^_eh\�� Bgh]^Zeh[gh_�ihjZ`_gb_�hi_j_`Z_l�\bkhqgh_� �kemqZb�� hlebqZxsb_ky� ZkihglZgghklvx� j_qb� k gZqZeZaZ[he_\Zgby�� eb[h� Zljhnby� eh[guo�hl^_eh\�ijbkh_^bgy_lky� d \bkhqghfm�ihjZ`_gbx� �kemqZb�dh]^Z�gZ[ex^Z\rZyky�\gZqZe_�ih\ur_ggZy�j_q_\Zy�Zdlb\ghklv�kf_gy_lky�ZkihglZgghklvx���WlZhkh[_gghklv� j_qb� ijb� [he_agb�:evp]_cf_jZ� h[tykgy_lky� fgh`_kl\_gghklvx� hqZ]h\� Zljhnbb�gZebqb_f��gZjy^m�k hqZ]h\hc��^bnnmaghc�Zljhnbb�dhju�[hevrh]h�fha]Z�Ebl_jZevgu_� iZjZnZabb� ijb� [he_agb� :evp]_cf_jZ� m^Z_lky� h[gZjm`blv� _s_� gZ� klZ^bbljZgkdhjlbdZevghc� k_gkhjghc� ZnZabb�� Z bgh]^Z� b jZgvr_²ijb� Zfg_klbq_kdb�ZnZlbq_kdboijhy\e_gbyo��>ey�wlh]h�ke_^m_l�ebsv�ij_^ty\blv�[hevghfm�ih\ur_ggmx�j_q_\mx�gZ]jmadm��Wlhg_khhl\_lkl\b_� iZjZnZlbq_kdbo� jZkkljhckl\� gZ[ex^Zxs_fmky� ZnZlbq_kdhfm� kbg^jhfmk\b^_l_evkl\m_l� h gZebqbb� kdjuluo� gZjmr_gbc� \hkijbylby� j_qb� b y\ey_lky� ijbagZdhfk\h_h[jZaghc� ^bgZfbdb� ZnZlbq_kdbo� jZkkljhckl\� Zljhnbq_kdh]h� ]_g_aZ�� lZd� dZd� lZdZyiZjZnZlbq_kdb�ZnZlbq_kdZy� ^bkkhpbZpby� g_oZjZdl_jgZ� ^ey� deZkkbq_kdbo� hibkZgbc� ZnZabb\ke_^kl\b_�bgkmevlZ�IZjZee_evgh� Zk_fbq_kdbf� kbfilhfZf� �ZnZabb�� hilbq_kdhc� Z]ghabb�� dhgkljmdlb\ghc�� ZaZl_f� b^_hfhlhjghc� ZijZdkbb�� \h� \lhjhc� klZ^bb� [he_agb� :evp]_cf_jZ� h[gZjm`b\Z_lky\ujZ`_ggZy�hqZ]h\h�g_\jheh]bq_kdZy�kbfilhfZlbdZ�²�iZj_au�ebp_\h]h�g_j\Z�ih�p_gljZevghfmlbim��ih\ur_gb_�fur_qgh]h�lhgmkZ�dhg_qghkl_c��y\e_gby�iZjdbgkhgbafZ��gZjmr_gby�ihoh^db�< jy^_�kemqZ_\�gZ[ex^Zxlky�km^hjh`gu_�ijbiZ^db�<k_� wlb� hqZ]h\u_� kbfilhfu� h[gZjm`b\Zxlky� gZ� nhg_� ]em[hdh]h� keZ[hmfby�� ijbg_\hafh`ghklb� h[jZah\Zgby� dZl_]hjbZevguo� ihgylbc�� ^_Z\lhfZlbaZpbb� ijb\uqgh]h� jy^Z�� ijb\ujZ`_gghc� ZdZevdmebb�� Hij_^_eyy� keZ[hmfb_� ijb� [he_agb� :evp]_cf_jZ� dZd� lhlZevgh_�]eh[Zjgh_��W��Y��Rl_jg[_j]� �������mdZau\Z_l��qlh�hgh�jZa\b\Z_lky�[he__�bgl_gkb\gh��q_f�ijblbibqghc�klZjq_kdhc�^_f_gpbb�b ih�\ujZ`_gghklb�_]h�fh`gh�kjZ\gblv�kh�keZ[hmfb_f�[hevguok g_e_q_gguf� iZjZebqhf�� H^gZdh� ijb� gZebqbb� \ujZ`_gghc� ^_f_gpbb� m ebp� k [he_agvx:evp]_cf_jZ� ^ebl_evgh_� \j_fy� khojZgyxlky� khagZgb_� k\h_c� [he_agb�� qm\kl\h� kh[kl\_gghcg_khklhyl_evghklb��Z^_d\Zlgu_�wfhpbhgZevgu_�j_Zdpbb�gZ�ihk_s_gb_�[ebadbfb�<lhjZy�klZ^by�[he_agb�IbdZ�oZjZdl_jbam_lky�lbibqghc�dZjlbghc�g_mdehggh�b fhghlhgghijh]j_kkbjmxs_c� ^_f_gpbb�� ihjZ`Zxs_c� bgl_ee_dl� ©k\_jom� \gbaª�� gZqbgZy� k _]h� gZb[he__keh`guo�ijhy\e_gbc�b aZdZgqb\Zy�gZb[he__�ijhklufb��we_f_glZjgufb��Z\lhfZlbabjh\Zggufb�k\h\e_q_gb_f� ij_^ihkuehd� bgl_ee_dlZ�� Ijhbkoh^bl� dZd� [u� ^bkkhpbZpby� \k_o� \ukrbobgl_ee_dlmZevguo�nmgdpbc��gZjmr_gZ�bo�dhhj^bgZpby��GZ�nhg_�]jm[h]h�]eh[Zjgh]h�keZ[hmfbyhij_^_ey_lky� oZjZdl_jgZy� ^bgZfbdZ� Zk_fbq_kdbo� kbfilhfh\�� \ i_j\mx� hq_j_^v� jZkkljhckl\j_qb�� OZjZdl_j� iZlheh]bb� j_qb� \ agZqbl_evghc� f_j_� hij_^_ey_lky� i_j\bqghc� ehdZebaZpb_cZljhnbq_kdh]h�ijhp_kkZ�Ijb� eh[ghf� \ZjbZgl_� [he_agb� IbdZ� gZ� i_j\uc� ieZg� \uklmiZ_l� iZ^_gb_� j_q_\hcZdlb\ghklb�� \iehlv� ^h� iheghc� ZkihglZgghklb� j_qb�� G_mdehggh� hkdm^_\Z_l� keh\Zjguc� aZiZk�mijhsZ_lky� ihkljh_gb_� njZa��Fh`gh� \u^_eblv� hljbpZl_evgh_� hlghr_gb_� [hevguo� d kZfhfmijhp_kkm� j_qb�� dhlhjZy� ihkl_i_ggh� mljZqb\Z_l� dhffmgbdZlb\gh_� agZq_gb_�� Ijb� \bkhqghf\ZjbZgl_� [he_agb� IbdZ� kl_j_hlbi� jZa\blby� j_q_\uo� jZkkljhckl\� gZihfbgZ_l� ZgZeh]bqguckl_j_hlbi�ijb�[he_agb�:evp]_cf_jZ��h^gZdh� k g_dhlhjufb�hlebqbyfb��LZd�� k_gkhjgZy� ZnZabyijb�[he_agb�IbdZ�qZs_�ijhl_dZ_l�[_a�eh]hj_b�



OZjZdl_jgu_� ^ey� [he_agb� IbdZ� kl_j_hlbibb� \ j_qb� b ih\_^_gbb� ij_l_ji_\Zxlhij_^_e_ggmx� ^bgZfbdm�� <gZqZe_� ©klhyqb_� h[hjhluª� bkihevamxlky� k g_baf_g_ggufbbglhgZpbyfb�\ jZkkdZa_��kbfilhf�]jZffhnhgghc�ieZklbgdb���aZl_f�hgb�\k_�[he__�mijhsZxlky�j_^mpbjmxlky�b k\h^ylky�d kl_j_hlbigh�ih\lhjy_fhc�njZa_��g_kdhevdbf�keh\Zf��klZgh\ylky�\k_[he__� [_kkfuke_ggufb��Bgh]^Z� keh\Z� \ gbo� gZklhevdh� bkdZ`_gu�� qlh� g_evay� hij_^_eblv� boi_j\hgZqZevguc�kfuke��gZijbf_j��©<hl�m[hjdZ�ibj_^gb�dj_kª��©;jZdZ^Z����[jZdZ�^Zª�>ey� jZkiZ^Z� j_qb� ijb� [he_agb� IbdZ� oZjZdl_jgu� y\e_gby� iZebeZebb� ²� ih\lhjyxlkyhl^_evgu_�keh\Z�b njZau��WoheZeby�ijb�[he_agb�IbdZ�\gZqZe_�fblb]bjh\ZggZy��h[e_]q_ggZy�²[hevghc�ih\lhjy_l��ke_]dZ�\b^hbaf_gyy��aZ^Zgguc�_fm�\hijhk��AZl_f�fblb]bjh\ZggZy�woheZebykf_gy_lky� bklbgghc�� ijb� dhlhjhc� j_q_\Zy� j_ijh^mdpby� y\ey_lky� Z\lhfZlbq_kdhc�g_ijhba\hevghc�� ebr_gZ� \kydh]h� kfukeZ�� >bgZfbdZ� woheZebb� ijb� [he_agb� IbdZ� hljZ`Z_lhkh[_gghklb� l_q_gby� Zljhnbq_kdh]h� ijhp_kkZ� ²� i_j_oh^� hl� qZklbqgh]h� gZjmr_gby� k\ya_cf_`^m�kb]gZevgufb�kbkl_fZfb�d iheghfm��W��Y��Rl_jg[_j]��������Lj_lvy� klZ^by� [he_agb� IbdZ� b :evp]_cf_jZ� oZjZdl_jbam_lky� ]em[hdbf� keZ[hmfb_f�[hevgu_� dZd� [u� \_^ml� \_]_lZlb\guc� h[jZa�`bagb�� <g_rg_� ikbobq_kdb_� nmgdpbb� ijboh^yl� dhdhgqZl_evghfm�jZkiZ^m��dhglZdl�k [hevgufb�kh\_jr_ggh�g_\hafh`_g�< debgbd_� ohj_b� =_glbg]lhgZ� hkgh\gmx� jhev� b]jZ_l� hlghkbl_evgh� f_^e_ggh� �ihkjZ\g_gbx� k [he_agyfb�IbdZ� b :evp]_cf_jZ�� jZa\b\Zxs__ky� keZ[hmfb_��< jy^_� kemqZ_\� _]hijhy\e_gby�ij_^r_kl\mxl�lbibqguf�ohj_Zlbq_kdbf�]bi_jdbg_aZf��qlh�aZljm^gy_l�^bZ]ghklbdm�l_f�[he__��qlh�ba�aZ�ihkl_i_ggh]h�gZqZeZ�b f_^e_ggh]h�nhjfbjh\Zgby�keZ[hmfby�fZgbn_klguci_jbh^� aZ[he_\Zgby� g_j_^dh� ijhkfZljb\Z_lky�� G_mdehggh_� ijh]j_kkbjh\Zgb_� keZ[hmfby�nhdZevgZy� kbfilhfZlbdZ� k[eb`Zxl� ohj_x� =_glbg]lhgZ� k ^jm]bfb� nhjfZfb� ij_k_gbevghc^_f_gpbb��< debgbd_�[hevrh_�agZq_gb_�ijb^Zxl�jZa\b\Zxsbfky�\ jZgg_c�klZ^bb�aZ[he_\ZgbyoZjZdl_jheh]bq_kdbf� baf_g_gbyf�� \ujZ`_gguf� Znn_dlb\guf� j_Zdpbyf�� k\h_h[jZaghcijbebiqb\hklb�lbiZ�ZdZcjbb��hibkZgghc�ijb�wib^_fbq_kdhf�wgp_nZebl_�F��B��:kl\ZpZlmjh\uf��������Wlh�e_]dh�h[gZjm`b\Z_lky�b \�kblmZpbb�iZlhikboheh]bq_kdh]h�bkke_^h\Zgby�²�[hevgu_Znn_dlb\gh� g_mklhcqb\u�� jZa^jZ`bl_evgu�� \aju\qZlu�� Ih� f_j_� m]em[e_gby� ^_f_gpbb� wlboZjZdl_jheh]bq_kdb_� ijhy\e_gby� kf_gyxlky� [_ajZaebqb_f� d hdjm`Zxs_fm�� wcnhjbq_kdb�[eZ]h^mrguf�gZkljh_gb_f�Hlf_qZ_lky�ba\_klgZy�^bkijhihjpbhgZevghklv�ihjZ`_gby�hl^_evguo�klhjhg�b ijhy\e_gbcikbobq_kdhc�^_yl_evghklb��< agZqbl_evghc�f_j_�bgl_ee_dlmZevgZy�g_khklhyl_evghklv�[hevguoaZ\bkbl� hl� ]jm[uo� jZkkljhckl\� Zdlb\gh]h� \gbfZgby�� Wlbf� h[tykgy_lky� ba\_klgZyg_jZ\ghf_jghklv� j_amevlZlh\� ijb� bkke_^h\Zgbb� [hevgh]h� \ jZagu_� ^gy�� \ k\yab� k q_f� mbkke_^mxs_]h� fh`_l� ^Z`_� keh`blvky� hrb[hqgh_� \i_qZle_gb_� h g_dhlhjhc� h[jZlbfhklbgZjmr_gbc�ikbobq_kdhc�^_yl_evghklb�<ujZ`_gu� gZjmr_gby� iZfylb� ²� aZihfbgZgb_� b m^_j`Zgb_�� Ijb� aZmqb\Zgbb� ��� keh\[hevgu_� ohj__c� =_glbg]lhgZ�� dZd� b ijb� k_gbevghc� ^_f_gpbb� b [he_agb� :evp]_cf_jZ�\hkijhba\h^yl� g_� [he__� �²�� h^gbo� b l_o� `_� keh\�� W�� Y�� Rl_jg[_j]� ������� \b^_e� \ wlhfijhy\e_gb_�bg_jlghklb�\ ijhl_dZgbb�ikbobq_kdbo�ijhp_kkh\��JZgh�h[gZjm`b\Zxlky�gZjmr_gbyeh]bdh�kfukeh\hc� iZfylb�� \ujZ`Zxsb_ky� \ g_\hafh`ghklb� \hkijhba\_^_gby� g_keh`guojZkkdZah\�K l_q_gb_f� aZ[he_\Zgby� gZ� kf_gm� klZ^bb�� oZjZdl_jbah\Z\r_cky� g_mklhcqb\hklvx\gbfZgby� b g_jZ\ghf_jghklvx� bgl_ee_dlmZevghc� jZ[hlhkihkh[ghklb�� ijboh^bl� gZjZklZxs__hkdm^_gb_� bgl_ee_dlmZevghc� ^_yl_evghklb� b gb\_ebjh\dZ� __ ijhy\e_gbc� �W�� Y�� Rl_jg[_j]�������:nZlbdh�Z]ghklbdh�ZijZdlbq_kdb_� jZkkljhckl\Z� ijb� ohj__� =_glbg]lhgZ� g_� ^hklb]ZxllZdh]h� jZa\blby�� dZd� ijb� [he_agyo� IbdZ� b :evp]_cf_jZ�� h^gZdh� \ g_dhlhjuo� kemqZyo� W�� Y�Rl_jg[_j]� ������� gZ[ex^Ze� kbfilhfu�� [ebadb_� d ijhy\e_gbyf� iZlheh]bb� j_qb� ijb� [he_agbIbdZ�²�j_^mdpbx�j_qb��hljbpZl_evgh_�d g_c�hlghr_gb_��kbfilhf�g_`_eZgby�]h\hjblv���LZdb_



baf_g_gby� j_qb� fu� gZ[ex^Zeb� ]eZ\guf� h[jZahf� ijb� gZebqbb� ]em[hdh]h� keZ[hmfby� bZkihglZgghklb�
P?J?;J:EVGUC�:L?JHKDE?JHA

L_q_gb_�p_j_[jZevgh]h�Zl_jhkde_jhaZ�oZjZdl_jbam_lky�fgh]hh[jZab_f�debgbq_kdbo�nhjf�H[s_ijbagZgh� \u^_e_gb_� \ dZq_kl\_� hkgh\ghc� nhjfu� aZ[he_\Zgby� p_j_[jhkde_jhlb�q_kdhcZkl_gbb�� H^bg� ba� \_^msbo� kbfilhfh\� Zkl_gbb� ²� bklhsZ_fhklv� ikbobq_kdbo� nmgdpbc�Bkke_^h\Zgb_� __ iha\hey_l� q_ldh� hij_^_eblv� iZlh]_g_lbq_kdb_� hkh[_gghklb� b lbiZkl_gbq_kdh]h� khklhygby�� Hp_gdZ� \ujZ`_gghklb� bklhsZ_fhklb� \ l_q_gbb� aZ[he_\Zgby� ^Z_lhkgh\Zgby� km^blv� h[� wnn_dlb\ghklb� l_jZibb�� y\ey_lky� h[t_dlb\guf� ihdZaZl_e_f� baf_g_gbykhklhygby�[hevgh]h�H gZebqbb�bklhsZ_fhklb�fh`gh� km^blv�ijb� kjZ\g_gbb� j_amevlZlh\� \ gZqZe_� b \� dhgp_bkke_^h\Zgby��< g_dhlhjuo�kemqZyo��dh]^Z�bklhsZ_fhklv�agZqbl_evgZ��hgZ�h[gZjm`b\Z_lky�^Z`_\ ijhp_kk_�bkke_^h\Zgby� dZdhc�e
b[h� h^ghc�� hlghkbl_evgh� ^ebl_evghc��f_lh^bdhc��GZijbf_j�hgZ� \ujZ`Z_lky� \ m\_ebq_gbb� iZma� b ihy\e_gbb� hrb[hd� \ dhgp_� bkke_^h\Zgby� f_lh^bdhchlkqblu\Zgby�� \ m\_ebq_gbb� eZl_glgh]h� i_jbh^Z� b aZljm^g_gbc� \ ih^[hj_� keh\�� gZaZdexqbl_evghf�wlZi_�bkke_^h\Zgby�f_lh^bdhc�ih^[hjZ�Zglhgbfh\�Hkh[_ggh� q_ldh� h[gZjm`b\Z_lky� bklhsZ_fhklv� ijb� bkke_^h\Zgbb� ki_pbZevgufbf_lh^bdZfb��gZijZ\e_ggufb�gZ�bamq_gb_�jZ[hlhkihkh[ghklb²lZ[ebpZfb�Rmevl_��Dj_i_ebgZ��\dhjj_dlmjghc� ijh[_�� Djb\u_� bklhsZ_fhklb� ijb� bkke_^h\Zgbb� wlbfb� f_lh^bdZfb� [hevguop_j_[jZevguf� Zl_jhkde_jhahf� g_h^bgZdh\u��Kj_^b� gbo� fh`gh� \u^_eblv� ^\Z� hkgh\guo� lbiZ�khhl\_lkl\mxsbo�gZb[he__�oZjZdl_jguf�kbg^jhfZf�Zkl_gbb�>ey�]bi_jkl_gbq_kdh]h�kbg^jhfZ�oZjZdl_jgh�gZqZeh�\uiheg_gby�aZ^Zgby�\ [ukljhf�l_fi_b hq_gv� jZgh� ijhy\eyxsZyky� bklhsZ_fhklv�� < ihke_^mxs_f� wibah^bq_kdb� hlf_qZ_lkydjZldh\j_f_ggh_� memqr_gb_� ihdZaZl_e_c�� Djb\Zy� bklhsZ_fhklb� ]bi_jkl_gbq_kdh]h� lbiZ� ijbbkke_^h\Zgbb� lZ[ebpZfb�Rmevl_� ghkbl� ab]aZ]hh[jZaguc� oZjZdl_j�� LZd�� gZijbf_j�� gZ� ihbkdbqbk_e�\ i_j\hc�lZ[ebp_�[hevghc�aZljZqb\Z_l����k��\h�\lhjhc�²���fbg����k��\ lj_lv_c�²���fbg���k��\ q_l\_jlhc�²���k��\ iylhc�²���fbg����k b�l�^��Ijb�bkke_^h\Zgbb�lZ[ebpZfb�Dj_i_ebgZ�\wlbo� kemqZyo� lZd`_� h[gZjm`b\Z_lky� agZqbl_evgZy� jZagbpZ� \ l_fi_� \uiheg_gby� aZ^Zgby� gZjZaebqguo�_]h� wlZiZo��\ dhebq_kl\_�ijhba\_^_gguo�\ jZaebqgu_�hlj_adb� \j_f_gb� keh`_gbc�b^hims_gguo�ijb�wlhf�hrb[hd�Ijb� ]bihkl_gbq_kdbo� khklhygbyo� djb\Zy� bklhsZ_fhklb� ghkbl� bghc� oZjZdl_j�� LZd�� ijbbkke_^h\Zgbb� lZ[ebpZfb� Rmevl_� hlf_qZ_lky� ihkl_i_ggh_� m\_ebq_gb_� aZljZqb\Z_fh]h� gZdZ`^mx� ihke_^mxsmx� lZ[ebpm� \j_f_gb�� GZ� ijhly`_gbb� bkke_^h\Zgby� mjh\_gv� \uiheg_gbyaZ^Zgby� ihklhyggh� kgb`Z_lky� \ k\yab� k gZjZklZxs_c� bklhsZ_fhklvx�� Khhl\_lkl\_ggh� b ijbbkke_^h\Zgbb� lZ[ebpZfb� Dj_i_ebgZ� hlf_qZ_lky� ihkl_i_ggh_� mom^r_gb_� l_fiZ� jZ[hlu�� Ijb]bihkl_gbq_kdbo� khklhygbyo� bklhsZ_fhklv� ijhy\ey_lky� g_� lhevdh� ijb� kjZ\g_gbb� \j_f_gbihbkdZ�qbk_e�\ jZaebqguo�lZ[ebpZo�Rmevl_��gh�b \�ij_^_eZo�h^ghc�b lhc�`_�lZ[ebpu��K wlhcp_evx�fh`gh�hlf_qZlv�dhebq_kl\h�qbk_e��gZc^_gguo�[hevgufb�aZ�dZ`^u_����k�Ijb� p_j_[jZevghf� Zl_jhkde_jha_� fh`gh� mklZgh\blv� hij_^_e_ggmx� dhjj_eypbx� f_`^moZjZdl_jhf�bklhsZ_fhklb�b debgbq_kdhc�klZ^b_c� aZ[he_\Zgby��GZqZevghc�klZ^bb� aZ[he_\Zgbyijbkms� ]b�i_jkl_gbq_kdbc� lbi� bklhsZ_fhklb�� < ^Zevg_cr_f� k ijh]j_^b_glguf� l_q_gb_fp_j_[jZevgh]h� Zl_jhkde_jhaZ�bklhsZ_fhklv� \ wdki_jbf_gl_�ijhy\ey_lky�ih� ]bihkl_gbq_kdhfmlbim�� < wlbo� kemqZyo� mdZaZggu_� nhjfu� Zkl_gbq_kdbo� kbg^jhfh\� fh]ml� jZkkfZljb\Zlvky� dZdihke_^h\Zl_evgu_�klZ^bb�debgbq_kdbo�ijhy\e_gbc�_^bgh]h�iZlheh]bq_kdh]h�ijhp_kkZ�K bklhsZ_fhklvx� ijb� p_j_[jZevghf� Zl_jhkde_jha_� g_ihkj_^kl\_ggh� k\yaZgZ� bg_^hklZlhqghklv� Zdlb\gh]h� \gbfZgby�� HgZ� gZoh^bl� k\h_� hljZ`_gb_� \ ijhimkdZo� hl^_evguoqbk_e�\ lZ[ebpZo�Rmevl_��\ m\_ebq_gbb�d dhgpm�bkke_^h\Zgby�dhebq_kl\Z�hrb[hd�\ lZ[ebpZo



Dj_i_ebgZ��Hkh[_ggh�q_ldh�hgZ�h[gZjm`b\Z_lky�\ dhjj_dlmjghc�ijh[_�²�hlf_qZxlky�ijhimkdb[md\��ebrgb_�aZq_jdb\Zgby�koh^guo�beb�jZkiheh`_gguo�jy^hf�k aZ^Zgghc�[md\��ijhimkd�p_euokljhd��Hrb[db� eb[h� gZjZklZxl� dhebq_kl\_ggh� d dhgpm� bkke_^h\Zgby�� eb[h� jZkij_^_eyxlky� \oh^_�hiulZ�g_jZ\ghf_jgh��]jmiiZfb�Ij_^klZ\eyxl�bgl_j_k�gZ[ex^Zxsb_ky�ijb�Zl_jhkde_jhlbq_kdhc�Zkl_gbb�wibah^bq_kdb_ebl_jZevgu_� iZjZnZabb�� Ijhbkoh^bl� qZs_� \k_]h� aZf_gZ� dZdh]h�eb[h� a\mdZ� \ keh\_� ijbkhojZgghklb� _]h� nhg_fZlbq_kdh]h� hklh\Z�� gZijbf_j� \f_klh� ©khkm^h\ª� ²� ©ihkm^h\ª�� \f_klh©]hem[ylgyª� ²� ]hem[Zlgyª�� GZfb� \ukdZaZgh� ij_^iheh`_gb_� h jheb� \ ]_g_a_� ebl_jZevguoiZjZnZabc� g_dhlhjhc� g_^hklZlhqghklb� nhg_fZlbq_kdhc� ^bnn_j_gpbjh\db�� dhlhjZyhij_^_ey_lky� ijb� h[ke_^h\Zgbb� [hevguo� p_j_[jZevguf� Zl_jhkde_jhahf� ih� f_lh^bd_� F�� K�E_[_^bgkdh]h��WlZ�g_^hklZlhqghklv�nhg_fZlbq_kdhc�^bnn_j_gpbjh\db�h[tykgy_lky�keZ[hklvx^bnn_j_gpbjh\hqgh]h� lhjfh`_gby�� k\yaZgghc� k h[gZjm`b\Z_fufb� m`_� \ gZqZevguo� klZ^byop_j_[jZevgh]h�Zl_jhkde_jhaZ�jZkkljhckl\Zfb�ih^\b`ghklb�ikbobq_kdbo�ijhp_kkh\��<hafh`gh�kms_kl\_ggmx� jhev� \ wlhf� b]jZxl� b h[gZjm`b\Z_fu_� \ dhjj_dlmjghc� ijh[_� gZjmr_gby\gbfZgby�H^gbf�ba�gZb[he__�jZggbo�b \ujZ`_gguo�ijbagZdh\�aZ[he_\Zgby�y\ey_lky�jZkkljhckl\hiZfylb��M`_�ijb�gZqZevguo�ijhy\e_gbyo�aZ[he_\Zgby�[hevgu_�g_j_^dh�`Zemxlky��qlh�\ [_k_^_g_�fh]ml�\kihfgblv�gm`gh_�keh\h��Ebrv�\ihke_^kl\bb��q_j_a�g_kdhevdh�qZkh\��dh]^Z�[hevghc�g_^mfZ_l� h[� wlhf�� gm`gh_� keh\h� ©kZfh� \kieu\Z_l� \ iZfylbª�� Wlh� \ k\h_� \j_fy� hlf_lbe� <��:�=hjh\hc�RZelZg� �������� ibkZ\rbc� h ijbkmsbo� gZqZevguf� klZ^byf� khkm^bkluo� ihjZ`_gbc]heh\gh]h�fha]Z�jZkkljhckl\Zo�ijhba\hevgh]h�aZihfbgZgby�b \hkijhba\_^_gby���������\u^_ey_l©fy]dbcª� lbi� jZkkljhckl\Z� iZfylb�� oZjZdl_jbamxsbcky� g_\hafh`ghklvx� \kihfgblv� ijbg_h[oh^bfhklb� bf_gZ� b ^Zlu�� dhlhju_� \ ^jm]bo� kemqZyo� [hevghc� e_]dh� \kihfbgZ_l�� Wlhlf_^e_ggh�ijh]j_kkbjmxsbc�lbi�jZkkljhckl\�iZfylb�9��$��.UDO�ijhlb\hihklZ\ey_l�k_gbevghfmZfg_klbq_kdhfm�kbg^jhfm�H[uqgh� h jZkkljhckl\Zo� ijhba\hevghc� j_ijh^mdpbb� ijboh^blky� km^blv� ih� ^ZggufZgZfg_aZ��Bo�fh`gh� lZd`_� h[gZjm`blv� \ [_k_^_� k [hevguf��H[t_dlb\gZy�f_lh^bdZ� bamq_gbywlbo�jZkkljhckl\�^h�hbo�ihj�g_�jZajZ[hlZgZ�GZjmr_gby�ijhba\hevghc�j_ijh^mdpbb�hlf_qZxlky�g_�lhevdh�ijb�p_j_[jZevghf�Zl_jhkde_jha_�Hgb�\klj_qZxlky�b ijb�Zkl_gbyo�^jm]h]h�]_g_aZ�²�ikboh]_gguo��ihklbgn_dpbhgguo��H^gZdh�\wlbo� kemqZyo� h[uqgh� jZkkljhckl\Z� iZfylb� h]jZgbqb\Zxlky� h^ghc� ebrv� g_^hklZlhqghklvxj_ijh^mdpbb�� dhlhjZy� k \ua^hjh\e_gb_f� b^_l� gZ� m[uev�� Ijb� p_j_[jZevghf� Zl_jhkde_jha_jZkkljhckl\Z� iZfylb� ijh]j_kkbjmxl� ²� d g_^hklZlhqghklb� ijhba\hevghc� j_ijh^mdpbbijbkh_^bgyxlky�gZjmr_gby�m^_j`Zgby��Z aZl_f�aZihfbgZgby�G_^hklZlhqghklv� m^_j`Zgby� �j_l_gpbb�� h[gZjm`b\Z_lky� _s_� ^h� aZf_lguo� jZkkljhckl\aZihfbgZgby��LZd��[hevghc��\hkijhba\h^b\rbc� ���keh\�ihke_� �²��ih\lhj_gbc��ihke_� ��²���fbgmlgh]h� i_j_ju\Z� m`_� gZau\Z_l� ebrv� qZklv� wlbo� keh\�� Ihkl_i_ggh�� gZjy^m� k mkbe_gb_fg_^hklZlhqghklb�m^_j`Zgby��\uy\ey_lky�b g_^hklZlhqghklv�aZihfbgZgby�<ujZ`_gghklv�jZkkljhckl\�aZihfbgZgby�khhl\_lkl\m_l�]em[bg_�ihjZ`_gby�dhju�[hevrh]hfha]Z�Zl_jhkde_jhahf��kl_i_gb�jZkkljhckl\�fure_gby�Ijb� gZqZevguo� ijhy\e_gbyo� p_j_[jZevgh]h� Zl_jhkde_jhaZ� �jbk�� ���� \ ijh[_� gZaZihfbgZgb_�[hevgu_�gZau\Zxl� ���^\mkeh`guo�keh\�ihke_�lh]h�dZd�bkke_^mxsbc�ijhql_l�bo�²�� jZa��Djb\Zy� aZihfbgZgby� g_jZ\ghf_jgZ�� kh� kiZ^Zfb�� ?s_� [hevr_� \ujZ`_gu� gZjmr_gbyaZihfbgZgby�bkdmkkl\_gguo�a\mdhkhq_lZgbc�Ijb�[he__�agZqbl_evghc�\ujZ`_gghklb�aZ[he_\Zgby�djb\Zy�aZihfbgZgby�hlebqZ_lky�_s_[hevr_c�g_jZ\ghf_jghklvx��dhe_[Zgbyfb�\ dhebq_kl\_�keh\��\hkijhba\h^bfuo�[hevguf�ihke_dZ`^h]h�ih\lhj_gby��jbk�������Hl^_evgu_�keh\Z�ih\lhjyxlky�g_kdhevdh�jZa�
GZau\Zxlky� keh\Z��g_�nb]mjbjh\Z\rb_� \ qbke_� aZ^Zgguo��J_adh� mom^r_gh� aZihfbgZgb_



bkdmkkl\_gguo� a\mdhkhq_lZgbc�� Djb\Zy� aZihfbgZgby� ijb� gZqZevguo� ijhy\e_gbyo� b kj_^g_c\ujZ`_gghklb� p_j_[jZevgh]h� Zl_jhkde_jhaZ� khhl\_lkl\m_l� ^bgZfbd_� bklhsZ_fhklb� ih]bi_jkl_gbq_kdhfm�lbim�< ^Zevg_cr_f�l_q_gbb�aZ[he_\Zgby�jZkkljhckl\Z�aZihfbgZgby�agZqbl_evgh�mkbeb\Zxlky�M [hevguo�k j_adh�\ujZ`_gguf�p_j_[jZevguf�Zl_jhkde_jhahf�djb\Zy�aZihfbgZgby�klZgh\blky[he__�jh\ghc��lhjib^ghc��mjh\_gv�^hklb`_gbc�djZcg_�gbahd��jbk�������LZdh]h�jh^Z�djb\Zy�fh`_ljZkp_gb\Zlvky� dZd� ]bihkl_gbq_kdZy�� Kj_^b� gZau\Z_fuo� wlbfb� [hevgufb� keh_� ²� fgh`_kl\hijb\g_k_gguo� bfb� kZfbfb�� AZihfgb\rb_ky� keh\Z� [hevgu_� ih\lhjyxl� fgh]hdjZlgh�� Bgh]^Zh[gZjm`b\Z_lky�ihegZy�g_\hafh`ghklv�aZihfbgZgby�bkdmkkl\_gguo�a\mdhkhq_lZgbc�KhihklZ\e_gb_� ^Zgguo� h kl_i_gb� hkeZ[e_gby� aZihfbgZgby� m [hevguo� \k_o� �� ]jmiiihdZau\Z_l�� qlh� k ijh]j_kkbjh\Zgb_f� Zl_jhkde_jhaZ� khkm^h\� ]heh\gh]h� fha]Z� bklhsZ_fhklvfg_klbq_kdhc� nmgdpbb� klZgh\blky� \k_� [he__� \ujZ`_gghc�� BklhsZ_fhklv� mkbeb\Z_lky� ijbih\ur_gbb�ljm^ghklb�wdki_jbf_glZ��aZihfbgZgb_�g_kfukeh\uo�a\mdhkhq_lZgbc��OZjZdl_jgZ� lZd`_�hij_^_e_ggZy�g_jZ\ghf_jghklv�hkeZ[e_gby�jZaebqguo�nhjf�iZfylb�m[hevguo� p_j_[jZevguf� Zl_jhkde_jhahf�� AgZqbl_evg__� \k_]h� b jZgvr_� kljZ^Z_l� aZihfbgZgb_bkdmkkl\_gguo�a\mdhkhq_lZgbc��f_gvr_�gZjmr_gh�b iha`_�\uklmiZ_l�aZihfbgZgb_�h[uqguo���keh\��[he__�^ebl_evgh�khojZgy_lky�aZihfbgZgb_�\ ijh[_�gZ�ZkkhpbZlb\gmx�iZfylv�< hij_^_e_gghc�k\yab�k jZkkljhckl\Zfb�iZfylb�gZoh^ylky�b gZ[ex^Zxsb_ky�m [hevguop_j_[jZevguf� Zl_jhkde_jhahf� wibah^bq_kdb_� \_j[Zevgu_� iZjZnZabb�� AZf_gu� keh\� qZklhijhbkoh^yl�ih�lZd�gZau\Z_fhfm�dhfie_dkghfm�lbim��dh]^Z�\uiZ\r__�keh\h�aZf_gy_lky�^jm]bf�ijbgZ^e_`Zsbf�d lhfm�`_�djm]m�ij_^klZ\e_gbc��Bgh]^Z�keh\h�aZf_gy_lky�ijhlb\hiheh`guf�ihagZq_gbx��LZdhc�oZjZdl_j�\_j[Zevguo�iZjZnZabc��Djb\Zy�aZihfbgZgby����keh\�k\b^_l_evkl\m_lh[� hij_^_e_gghc� jheb� \ bo�ijhbkoh`^_gbb�g_kfukeh\uo� a\mdhkhq_lZgbc� ]bighb^gh�nZah\uokhklhygbb�\ dhj_�[hevrh]h�fha]Z��I��Y��=Zevi_jbg��J��:��=hem[h\Z��������F��F��Kbjhlbgbg��K�K��Eyib^_\kdbc���������HljZ`_gb_f�wlbo�\_j[Zevguo�iZjZnZabc�\ ijh[_�gZ�aZihfbgZgb_�kem`blqZklh�gZ[ex^ZxsZyky�aZf_gZ�aZ^Zgguo�keh\� �qZs_�\k_]h�[ebadbfb�ih�kfukem��b ijb\g_k_gb_[hevgufb� gh\uo�� g_�nb]mjbjh\Z\rbo� \ aZ^Zgbb�� keh\��G_j_^dh� wlb�`_� [hevgu_� bkiulu\ZxlaZljm^g_gby� ijb� ih\lhj_gbb� jZa\_jgmlhc� njZau�� Ijb� hlghkbl_evgh� f_g__� ]em[hdbofg_klbq_kdbo� jZkkljhckl\Zo� \uy\ey_lky� g_^hklZlhqghklv� m^_j`Zgby� \ iZfylb²� m`_� q_j_ag_kdhevdh�fbgml�[hevghc�g_�fh`_l�ih\lhjblv�njZam��Ijb�[he__�ly`_euo�jZkkljhckl\Zo�iZfylbh[gZjm`b\Z_lky�g_\hafh`ghklv�aZihfgblv�njZam�Ij_^klZ\ey_l�bgl_j_k�ij_^ijbgylh_�gZfb� kh\f_klgh� k D���:��FZr_dhf� �������bamq_gb_oZjZdl_jZ� gZjmr_gbc�fg_klbq_kdhc� ^_yl_evghklb� m [hevguo� p_j_[jZevguf� Zl_jhkde_jhahf� \aZ\bkbfhklb� hl� bgl_jn_jbjmxs_c� ^_yl_evghklb� ih� f_lh^bd_� :�� J�� Emjby�� >ey� aZihfbgZgbyij_^ty\eyebkv� ��k_jbb�ba� �� keh\�� ��ij_^eh`_gby�� ��jZkkdZaZ� k ihke_^mxsbf�\ha\jZs_gb_f�dij_^u^ms_c�k_jbb�keh\��njZa_��jZkkdZam��MklZgh\e_gh��qlh�g_ihkj_^kl\_ggh_�\hkijhba\_^_gb_fZl_jbZeZ�^ey�aZihfbgZgby�aZ\bkbl�hl�kl_i_gb�\ujZ`_gghklb�Zl_jhkde_jhlbq_kdh]h�ijhp_kkZ�LZd��ijb�g_ihkj_^kl\_gghf�\hkijhba\_^_gbb�keh\�[hevgu_�\ gZqZevghc�klZ^bb�p_j_[jZevgh]hZl_jhkde_jhaZ�g_�^himkdZeb�hrb[hd��ijb�mf_j_ggh�\ujZ`_gghf� aZ[he_\Zgbb� ����[hevguo�g_iheghklvx� \hkijhba\h^beb� keh\Z�� Z ���� aZ^Zggu_� keh\Z� g_� \hkijhba\h^beb�� IjbZl_jhkde_jhlbq_kdhf� keZ[hmfbb� qZklbqgh�g_� \hkijhba\h^beb� keh\Z� ����� Z iheghklvx²����[hevguo��Ijb�g_ihkj_^kl\_gghf�\hkijhba\_^_gbb�njZa�ZgZeh]bqgu_�jZkkljhckl\Z�gZ[ex^Zebkvkhhl\_lkl\_ggh� m ��� b ���� [hevguo� k mf_j_gguf� Zl_jhkde_jhlbq_kdbf� ihjZ`_gb_f�� Z ijbkeZ[hmfbb²m ��� b ����� Ijb� g_ihkj_^kl\_gghf� \hkijhba\_^_gbb� jZkkdZah\� wlb� ihdZaZl_ebkhklZ\beb�^ey�[hevguo�k mf_j_ggh�\ujZ`_gguf�p_j_[jZevguf�Zl_jhkde_jhahf� ���b �����ijb\ujZ`_gghf� keZ[hmfbb� g_ihegh_� \hkijhba\_^_gb_� gZ[ex^Zehkv� m ����� Z hlkmlkl\b_\hkijhba\_^_gby� ²m ���� h[ke_^h\Zgguo� [hevguo�� Hrb[db� ]h\hjyl� h keZ[hklbke_^hh[jZah\Zgby�� Ihke_� hl\e_dZxs_c� g_h^ghjh^ghc� ^_yl_evghklb� ihy\eyxlky� hrb[db�k\b^_l_evkl\mxsb_� h jheb� bgl_jn_j_gpbb�� qZklbqgh]h� beb� ihegh]h� j_ljhZdlb\gh]h



lhjfh`_gby� \ kljmdlmj_� gZjmr_gbc� iZfylb� ijb� p_j_[jZevghf� Zl_jhkde_jha_��B a^_kv� lZd`_[ueZ�mklZgh\e_gZ�aZ\bkbfhklv�f_`^m�bgl_jn_jbjmxsbf�\ebygb_f�g_h^ghjh^ghc�^_yl_evghklbb kl_i_gvx� \ujZ`_gghklb� iZlheh]bq_kdh]h� ijhp_kkZ�� Jhev� bgl_jn_j_gpbb� \ kljmdlmj_aZ[u\Zgby� _s_� [hevr_� ih\urZ_lky� ijb� gZebqbb� h^ghjh^ghc� �fg_klbq_kdhc�� hl\e_dZxs_c^_yl_evghklb�� :gZeh]bqgmx� jhev� \ kljmdlmj_� aZ[u\Zgby� m [hevguo� p_j_[jZevgufZl_jhkde_jhahf�� dZd� wlh� [ueh� mklZgh\e_gh� \ ke_^mxs_c� k_jbb� hiulh\�� b]jZxl� b ijhp_kkuijhZdlb\gh]h�lhjfh`_gby��QZklhlZ�hrb[hd��k\b^_l_evkl\mxsbo�h jheb�ijh��b j_ljhZdlb\gh]hlhjfh`_gby��gZoh^blky�\ ijyfhc�aZ\bkbfhklb�hl�klZ^bb�aZ[he_\Zgby��Ijb�gZebqbb�keZ[hmfbymklZgZ\eb\Z_lky�hlghkbl_evgh�[hevrZy�jhev�j_ljhZdlb\gh]h�lhjfh`_gby�\ ijhp_kk_�aZ[u\Zgbyih�kjZ\g_gbx�k ijhZdlb\guf�LZdbf�h[jZahf��ijb�p_j_[jZevghf�Zl_jhkde_jha_�kljZ^Z_l�kihkh[ghklv�m^_j`Zgby�k_jbcke_^h\� bahebjh\Zgguo� we_f_glh\� �keh\�� \ j_amevlZl_� lhjfhays_]h� \ha^_ckl\by� ih[hqghc�bgl_jn_jbjmxs_c�� ^_yl_evghklb�� Ijb� wlhf� kihkh[ghklv� m^_j`Zgby� ke_^h\� hj]Zgbah\Zgguokljmdlmj��njZa��jZkkdZah\��kljZ^Z_l�f_gvr_�>ey� bkke_^h\Zgby� kl_i_gb� kgb`_gby� iZfylb� \ aZ\bkbfhklb� hl� \ujZ`_gghklbZl_jhkde_jhlbq_kdh]h� ijhp_kkZ� fu� ijbf_gyeb� rdZem� iZfylb� <_dke_jZ�� MklZgh\e_gZ� q_ldZyaZ\bkbfhklv�f_`^m�kmffZjgufb�ihdZaZl_eyfb�iZfylb�b \ujZ`_gghklvx�Zl_jhkde_jhlbq_kdh]hijhp_kkZ�� Ijb� khihklZ\e_gbb� j_amevlZlh\� bkke_^h\Zgby� \h� \lhjbqguo� [ZeeZo�� \ bomgbnbpbjh\Zgghc�hp_gd_��h[gZjm`b\Z_lky�]_l_jhojhgghklv�kgb`_gby�jZaebqguo�\b^h\�iZfylbih� f_j_� ijh]j_^b_glghklb� [he_agb�� Ijb� gZqZevghf� p_j_[jZevghf� Zl_jhkde_jha_� hlf_qZehkvmom^r_gb_� \ ,9� km[l_kl_�� Ijb� wlhf� h[ke_^m_fu_� khojZgyeb� hkgh\gmx� kx`_lgmx� ebgbxjZkkdZaZ�b mljZqb\Zeb�ebrv�qZklv�\lhjhkl_i_gguo�^_lZe_c��K gZjZklZgb_f�keZ[hmfby�f_gy_lkyoZjZdl_j�\uiheg_gby�aZ^Zgby�²�[hevgu_�\hkijhba\h^yl�g_�lhevdh�f_gvr__�qbkeh�kfukeh\uo_^bgbp�� gh� ijb� wlhf� kljZ^Z_l� b aZihfbgZgb_� kx`_lghc� ebgbb�� ijhboh^bl� k\h_h[jZagZyj_^mdpby� kx`_lZ�� Ijb� wlhf� m [hevguo� k mf_j_gguf� b \ujZ`_gguf� p_j_[jZevgufZl_jhkde_jhahf� h[gZjm`b\Zxlky� dhgnZ[meylhjgu_� we_f_glu�� Ijb� mf_j_gghf� Zl_jhkde_jha_iZjZfg_klbq_kdb_�dhfihg_glu�[ebadb�d kx`_lm�jZkkdZaZ��gZoh^ylky�dZd�[u�\ lhf�`_�kfukeh\hfihe_�� Ijb� h[jZs_gbb� gZ� gbo� \gbfZgby� h[ke_^m_fh]h� hlf_qZeZkv� l_g^_gpby� d bkijZ\e_gbx^hims_gghc� hrb[db�� khijh\h`^ZxsZyky� j_Zdpb_c� kfms_gby�� Ijb� \ujZ`_gghcZl_jhkde_jhlbq_kdhc� ^_f_gpbb� iZjZfg_abb� [ueb� [he__� qZklufb� b \� ijhp_kk_� hiulZ� g_dhjjb]bjh\Zebkv�� M [hevguo� k mf_j_gguf� b \ujZ`_gguf� p_j_[jZevguf� Zl_jhkde_jhahfhlf_qZebkv�b jZaebqgu_� ih� \ujZ`_gghklb� y\e_gby� i_jk_\_jZpbb� �i_j_ghk� we_f_glh\� i_j\h]hjZkkdZaZ�\h�\lhjhc��b dhglZfbgZpbb��kieZ\e_gb_�^\mo�jZkkdZah\��KhihklZ\e_gb_� j_amevlZlh\� ih� km[l_klZf� 9,,Z b� 9,,[ ihdZau\Z_l�� qlh� ZkkhpbZlb\gZyiZfylv�kgb`Z_lky�ih�f_j_�gZjZklZgby�Zl_jhkde_jhlbq_kdh]h�keZ[hmfby��H^gZdh�ijb�gZqZevghfZl_jhkde_jha_� wlh� kgb`_gb_� _s_� g_agZqbl_evgh��Kgb`_gb_� ZkkhpbZlb\ghc� iZfylb�� dZd� b ijbwibe_ikbb��y\ey_lky�ijbagZdhf�]em[hdh]h�keZ[hmfby��:kkhpbZlb\gZy�iZfylv�ij�b bkke_^h\Zgbb©e_]dbfbª� ZkkhpbZpbyfb� gZ� ex[hc� klZ^bb� aZ[he_\Zgby� hdZau\Z_lky� [he__� khojZgghc�� q_f� \©ljm^guoª�ZkkhpbZlb\guo�iZjZo�FZl_jbZeu�� ihemq_ggu_� ijb� h[ke_^h\Zgbb� [hevguo� p_j_[jZevguf� Zl_jhkde_jhahf� kihfhsvx� ,9� b 9,,� km[l_klh\�� ih^l\_j`^Zxl� debgbq_kdb_� gZ[ex^_gby� h[� ba\_klghfiZjZee_ebaf_� f_`^m� kgb`_gb_f� mjh\gy� h[h[s_gby� b hl\e_q_gby� b hkeZ[e_gb_f� eh]bq_kdb�kfukeh\hc�ZkkhpbZlb\ghc�iZfylb�< aZ\bkbfhklb� hl� \ujZ`_gghklb� aZ[he_\Zgby� g_j_^dh� f_gy_lky� oZjZdl_j� hrb[hd� \ 9,,km[l_kl_��LZd��_keb�ijb�gZqZevghc�klZ^bb�hrb[hqgh�\hkijhba\_^_ggu_�keh\Z�\k_]^Z�gZoh^ylky�\ZkkhpbZlb\ghc� k\yab� k h^gbf� ba� keh\� ij_^ty\e_gghc� iZju�� lh� ih� f_j_� ijh]j_�^b_glghklbaZ[he_\Zgby�ihy\eyxlky�keh\Z��ebr_ggu_�dZdhc�[u�lh�gb [ueh�ZkkhpbZlb\ghc�k\yab�k aZ^Zgguf�Wlh�\ ba\_klghc�f_j_�khhl\_lkl\m_l�gZrbf�gZ[ex^_gbyf�h ^bgZfbd_�wibah^bq_kdbo�\_j[ZevguoiZjZnZabc� ijb� p_j_[jZevghf� Zl_jhkde_jha_��Hlf_q_ggu_� hkh[_gghklb�fh]ml� [ulv� h[tykg_gu



^Zggufb�J��;��OZcdbgZ� �������h ©jZajuoe_gbbª�b mljZl_�klhcdhklb�ZkkhpbZlb\guo�k\ya_c�ijbZl_�jhkde_jhlbq_kdhf�keZ[hmfbb�Ijb� bkke_^h\Zgbb� \bamZevghc� j_ijh^mdpbb� �9,� km[l_kl�� lZd`_� hlf_qZ_lkyijh]j_kkbjmxs__��khhl\_lkl\_ggh�kl_i_gb�\ujZ`_gghklb�aZ[he_\Zgby��mom^r_gb_�j_amevlZlh\�hkh[_ggh� ijb� gZebqbb� \ujZ`_ggh]h� keZ[hmfby�� ?keb� ijb� gZqZevghf� p_j_[jZevghfZl_jhkde_jha_� hrb[db� k\h^ylky� ij_bfms_kl\_ggh� d g_ijZ\bevghfm� \hkijhba\_^_gbxhl^_evguo�^_lZe_c�� lh�ijb� mf_j_gghf�b \ujZ`_gghf�p_j_[jZevghf� Zl_jhkde_jha_�hlf_qZ_lkyg_\hafh`ghklv� h[t_^bg_gby� hl^_evguo� njZ]f_glh\� \ p_eh_�� qlh� fh`gh� k\yaZlv� kgZ[ex^Z\r_cky� gZfb� m wlbo� [hevguo� g_^hklZlhqghklvx� kbfmevlZggh]h� ]ghabkZ� bdhgkljmdlb\gh]h�ijZdkbkZ�[_a�y\guo�hqZ]h\uo�kbfilhfh\�\uiZ^_gby�nmgdpbc�dhju�[hevrh]hfha]Z�Ijb� \hkijhba\_^_gbb� pbnj� �km[l_klu� 9,�� Z b� 9,�� [�� \ujZ`_ggZy� g_khklhyl_evghklvijhy\eyeZkv�ijb�g_h[oh^bfhklb�ih\lhjblv�bo�\ h[jZlghf�ihjy^d_��JZagbpZ�f_`^m�j_amevlZlZfbih� wlbf� aZ^Zgbyf� gZb[he__� agZqbl_evgZ� m [hevguo� k \ujZ`_gguf� Zl_jhkde_jhlbq_kdbfkeZ[hmfb_f�� LZdb_� ^Zggu_� bgl_jij_lbjmxlky� dZd� j_amevlZl� hkeZ[e_gby� iZfylb� b Zdlb\gh]h\gbfZgby��Fh`gh�iheZ]Zlv��qlh�\ iZlhikboheh]bq_kdhf�Zki_dl_�wlh�y\e_gb_�k\b^_l_evkl\m_l�hgZjmr_gbyo� ^_Z\lhfZlbaZpbb� \ ikbobq_kdhc� ^_yl_evghklb�� h kgb`_gbb� ih^\b`ghklbikbobq_kdbo� ijhp_kkh\�� Ijb� wlhf� fh]ml� b]jZlv� jhev� baf_g_gby� ke_^h\hc� ^_yl_evghklb� \fg_klbq_kdbo� ijhp_kkZo� ²� hkeZ[e_gb_� nbdkZpbb� ke_^Z� b bg_jlghklv� m`_� aZnbdkbjh\Zgguoke_^h\�� Wlh� ij_^iheh`_gb_� ih^l\_j`^Z_lky� ijb\_^_ggufb� \ur_� ^Zggufb� h aZ\bkbfhklbiZfylb�m [hevguo�p_j_[jZevguf�Zl_jhkde_jhahf�hl�bgl_jn_jbjmxs_c�^_yl_evghklb�<uiheg_gb_�,��,,�b ,,,�km[l_klh\�ijb�gZqZevghf�b mf_j_gghf�p_j_[jZevghf�Zl_jhkde_jha_kms_kl\_ggh� g_� aZljm^g_gh�� Wlh� k\b^_l_evkl\m_l� h lhf�� qlh� \ l_q_gbb� aZ[he_\Zgby� ohjhrhnbdkbjh\Zggu_� \ ijhrehf� k\_^_gby� �ke_^u��� mijhq_ggu_� gZ\udb� jZajmrZxlky� f_^e_gg__� bebrv� \ ihke_^gxx� hq_j_^v�� h[uqgh� m`_� ijb� gZebqbb� \ujZ`_ggh]h� Zl_jhkde_jhlbq_kdh]hkeZ[hmfby�K\h_h[jZagZy� hkh[_gghklv� p_j_[jZevgh]h� Zl_jhkde_jhaZ� ²� h[gZjm`b\Zxs__ky� b \iZlhikboheh]bq_kdhf� wdki_jbf_gl_� gZjmr_gb_� ih^\b`ghklb� ikbobq_kdbo� ijhp_kkh\�Bg_jlghklv�ikbobq_kdhc�^_yl_evghklb�hij_^_ey_lky�\ ijh[Zo�gZ�i_j_dexq_gb_��< hij_^_e_gghckl_i_gb�wlZ�bg_jlghklv�mkbeb\Z_lky�\ k\yab�k bklhsZ_fhklvx�b \�dhgp_�hiulZ�\uy\ey_lky�e_]q_�q_f� \ gZqZe_�� Ijb� \ujZ`_gghf� p_j_[jZevghf� Zl_jhkde_jha_� bg_jlghklv� fh`_l� ^hklb]ZlvagZqbl_evghc� kl_i_gb�²� m lZdbo�[hevguo�g_j_^dh�h[gZjm`b\Z_lky�i_jk_\_jZpby� \ j_q_\hc�b^\b]Zl_evghc�h[eZklyo��?keb�i_jk_\_jZpby�g_�\oh^bl�\ kljmdlmjm�kbfilhfhdhfie_dkZ�]jm[h]hhqZ]h\h]h�ihjZ`_gby� ]heh\gh]h�fha]Z�� lh�hgZ� aZf_qZ_lky� kZfbf�[hevguf�b g_j_^dh�gZ� \j_fyij_h^he_\Z_lky�bf�Baf_g_gby� bgl_ee_dlmZevghc� ^_yl_evghklb� gZ� jZaebqguo� klZ^byo� p_j_[jZevgh]hZl_jhkde_jhaZ� g_h^bgZdh\u�� Ijb� gZb[he__� jZggbo� ijhy\e_gbyo� aZ[he_\Zgby� m [hevrbgkl\Z[hevguo�h[gZjm`b\Z_lky�hij_^_e_ggZy�khojZgghklv�mjh\gy�ijhp_kkh\�h[h[s_gby�b hl\e_q_gby�K ijh]j_kkbjh\Zgb_f� aZ[he_\Zgby� hlf_qZ_lky� k\h_h[jZagZy� g_jZ\ghf_jghklv� mjh\gyikbobq_kdhc� ^_yl_evghklb�� GZjy^m� k \uiheg_gb_f� aZ^Zgby�� ijb� dhlhjhf� h[gZjm`b\Z_lkyij_`gbc� mjh\_gv� ijhp_kkh\� h[h[s_gby� b hl\e_q_gby�� [hevgu_� \ukdZau\Zxl� hl^_evgu_km`^_gby��dhlhju_�ihdZau\Zxl��qlh�\ wlbo�kemqZyo�bgl_ee_dlmZevgZy�^_yl_evghklv�ijhl_dZ_l�gZ[he__�gbadhf�mjh\g_��Wlb�y\e_gby��jZkkfZljb\Zxsb_ky�;��<��A_c]Zjgbd� �������dZd�gZjmr_gbyihke_^h\Zl_evghklb� km`^_gbc�� k\yau\Zxlky� k [ukljh� gZklmiZxs_c� bklhsZ_fhklvxikbobq_kdbo�ijhp_kkh\��BklhsZ_fhklv�ijhy\ey_lky�\ baf_g_gbb� l_fiZ�\uiheg_gby� aZ^Zgby�bijb\h^bl�d \j_f_gghfm�baf_g_gbx�dZq_kl\Z�ikbobq_kdhc�^_yl_evghklb�;hevgu_�k g_j_adh�\ujZ`_ggufb�nhjfZfb�aZ[he_\Zgby�\ gZqZe_�bkke_^h\Zgby�^h\hevgh[ukljh� mk\Zb\Zxl� fh^mk� \uiheg_gby� aZ^Zgby� b \uihegyxl� bo�� ijZ\bevgh� ^bnn_j_gpbjmykms_kl\_ggu_�b \lhjhkl_i_ggu_�ijbagZdb�ij_^f_lh\�b y\e_gbc��<uihegyy�hl^_evgu_�aZ^Zgby



ih� f_lh^bdZf� bkdexq_gby�� deZkkbnbdZpbb�� \u^_e_gby� kms_kl\_gguo� ijbagZdh\�� hgbihdZau\Zxl� khojZgghklv� mjh\gy� ijhp_kkh\� h[h[s_gby� b hl\e_q_gby��GZjy^m� k wlbf� gZ�nhg_ijZ\bevguo�j_r_gbc�m wlbo�[hevguo�h[gZjm`b\Zxlky�hrb[hqgu_�km`^_gby��\ hkgh\_�dhlhjuoe_`Zl� ZkkhpbZpbb� ih� \lhjhkl_i_gguf�� dhgdj_lgh�kblmZpbhgguf� ijbagZdZf�� LZd�� [hevgZy�I��\uihegyy� aZ^Zgb_� ih� f_lh^bd_� bkdexq_gby� b m`_� \u^_eb\� ]jmiiu� bgkljmf_glh\�bkdmkkl\_gguo� bklhqgbdh\� hk\_s_gby� b r\_cguo� ijbgZ^e_`ghkl_c�� \g_aZigh� h[t_^bgy_l� \h^gm�]jmiim�hqdb��qZku�b l_jfhf_lj��K\h_�j_r_gb_�hgZ�fhlb\bjm_l�ke_^mxsbf�h[jZahf��©Fg_�qlh[u�magZlv�\j_fy�beb�l_fi_jZlmjm�\ha^moZ��ijboh^blky�ihevah\Zlvky�hqdZfbª�Hkh[_ggh� e_]dh� gZjmr_gby� ihke_^h\Zl_evghklb� km`^_gbc� fh`gh� h[gZjm`blv� ijbbkke_^h\Zgbb� f_lh^bdZfb�� kh^_j`Zsbfb� jy^� aZ^Zgbc� ijbf_jgh� h^bgZdh\hc� keh`ghklb�gZijbf_j� f_lh^bdhc� h[jZah\Zgby� ZgZeh]bc�� ih^[hjhf� keh\�Zglhgbfh\�� OZjZdl_jgZyhkh[_gghklv� wlbo� jZkkljhckl\�fure_gby� aZdexqZ_lky� \ lhf�� qlh� [hevgu_� ijb� h[jZs_gbb� bo\gbfZgby� gZ� ^hims_ggmx� hrb[dm� e_]dh� __ bkijZ\eyxl�� gbdh]^Z� g_� mihjkl\mxl�� ^hdZau\ZyijZ\bevghklv�k\h_]h�j_r_gby�K\h_h[jZagu_� hkh[_gghklb� h[gZjm`b\Zxl� [hevgu_� p_j_[jZevguf� Zl_jhkde_jhahf� ijbbkke_^h\Zgbb� mjh\gy� ijblyaZgbc�� LZd�� \ gZqZe_� hiulZ� hgb� h[uqgh� hklhjh`gh� ih\urZxlkeh`ghklv� \u[bjZ_fuo� aZ^Zgbc�� khjZaf_jyy� bo� kh� k\hbfb� \hafh`ghklyfb�� Bgh]^Z� ^Z`_hlf_qZ_lky�g_kdhevdh�aZgb`_gguc�mjh\_gv�ijblyaZgbc��lZd�dZd�[hevgu_�bkiulu\Zxl�hiZk_gbyijhy\blv� k\hx� g_khklhyl_evghklv�� Hgb� `b\h�� wfhpbhgZevgh� j_Z]bjmxl� gZ� dZ`^h_� k\h_mki_rgh_�beb�g_mki_rgh_�j_r_gb_��D dhgpm�hiulZ�hlf_qZ_lky�agZqbl_evgZy�bklhsZ_fhklv��LZd�[hevghc�mki_rgh�^hc^y�^h����]h�beb����]h�aZ^Zgby��g_�fh`_l�_]h�\uihegblv��Z ihke_�wlh]h�m`_g_�fh`_l� \uihegblv�b agZqbl_evgh�[he__� e_]db_� aZ^Zgby�²� ��_ beb� ��_��;hevgu_� klZgh\ylkykm_leb\ufb��lj_\h`gZy�g_m\_j_gghklv�\ k\hbo�\hafh`ghklyo�qZklh�aZklZ\ey_l�bo�hldZau\Zlvkyhl�^Zevg_cr_]h�\uiheg_gby�aZ^Zgby�K ijh]j_kkbjh\Zgb_f� p_j_[jZevgh]h� Zl_jhkde_jhaZ� gZjmr_gby� ihke_^h\Zl_evghklbkm`^_gbc� kf_gyxlky� klhcdbf� kgb`_gb_f� mjh\gy� ijhp_kkh\� h[h[s_gby� b hl\e_q_gby�Ij_h[eZ^Zxl� j_r_gby� aZ^Zgbc�� \ dhlhjuo� h[gZjm`b\Z_lky� g_\hafh`ghklv� \u^_eblvkms_kl\_ggu_�ijbagZdb��[hevgu_�jmdh\h^kl\mxlky�\lhjhkl_i_ggufb�ijbagZdZfb��:kkhpbZpbbghkyl� dhgdj_lgh�kblmZpbhgghc� oZjZdl_j�� Kms_kl\_ggh� mf_gvrZ_lky� keh\Zjguc� aZiZk� ²� wlhh[gZjm`b\Z_lky�ijb�ih^[hj_�keh\�Zglhgbfh\��\ ijhba\hevghf�gZau\Zgbb�keh\��< ZkkhpbZlb\ghfwdki_jbf_gl_� m\_ebqb\Z_lky� dhebq_kl\h� ijbfblb\guo� j_q_\uo� j_Zdpbc� �hkh[_gghi_jk_\_jZlhjguo��Bgh]^Z� hlf_qZxlky� y\e_gby� fblb]bjh\Zgghc� �h[e_]q_gghc�� woheZebb�� LZd�� mkeurZ\\hijhk�� [hevghc� k j_adh� \ujZ`_gguf� p_j_[jZevguf� Zl_jhkde_jhahf�� ij_`^_� q_f� hl\_lblv�ih\lhjy_l�wlhl�\hijhk��g_kdhevdh�_]h�ljZgknhjfbjmy�Ijb� Zl_jhkde_jhlbq_kdhf� keZ[hmfbb� gZ[ex^Z_lky� g_^hklZlhqghklv� ghfbgZlb\ghcnmgdpbb� j_qb�� ;hevgu_� bkiulu\Zxl� aZljm^g_gby� ijb� gZau\Zgbb� hl^_evguo� ij_^f_lh\�� <kemqZyo�agZqbl_evghc�\ujZ`_gghklb�wlh]h�y\e_gby�fh`gh�]h\hjblv�h[�Zfg_klbq_kdhc�ZnZabb�dhlhjZy�� dZd� ba\_klgh�� fh`_l� \hagbdZlv� b ijb� [_augkmevlghf� l_q_gbb� aZ[he_\Zgby�� Bgh]^ZaZljm^g_gby�gZau\Zgby�h[gZjm`b\Zxlky�ijb�ij_^ty\e_gbb�[hevguf�hlghkbl_evgh�keh`guo�b \hilbdh�]ghklbq_kdhf� hlghr_gbb� jbkmgdh\�� Ihke_^g__� gZ[ex^Z_lky� ij
b ]em[hdhfZl_jhkde_jhlbq_kdhf�keZ[hmfbb�HibkZggu_� baf_g_gby� fure_gby� gZ[ex^Zxlky� ijb� ijhklhf� b ]ZeexpbgZlhjgh�iZjZghb^ghf� Zl_jhkde_jhlbq_kdhf� keZ[hmfbb�� LZd� gZau\Z_fh_� Zfg_klbq_kdh_� keZ[hmfb_oZjZdl_jbam_lky� gZebqb_f� \ debgbq_kdhc� dZjlbg_� dhjkZdh\kdh]h� kbg^jhfZ�� Ijbwdki_jbf_glZevgh�ikboheh]bq_kdhf�bkke_^h\Zgbb�\ wlbo�kemqZyo�hlf_qZ_lky�j_adh_�hkeZ[e_gb_aZihfbgZgby� b hkh[_ggh� m^_j`Zgby�� G_^hklZlhqghklv� m^_j`Zgby� ^hklb]Z_l� kl_i_gb\ujZ`_gghklb�nbdkZpbhgghc� Zfg_abb�� q_j_a�g_kdhevdh�fbgml� [hevghc� g_�fh`_l� gZa\Zlv� bfykh[_k_^gbdZ��ohly�^h�wlh]h�g_kdhevdh�jZa�ih\lhjye�_]h��klZjZykv�aZihfgblv�



Ik_\^hiZjZeblbq_kdh_� keZ[hmfb_� ijb� p_j_[jZevghf� Zl_jhkde_jha_� oZjZdl_jbam_lky]jm[ufb� jZkkljhckl\Zfb� fure_gby�� gZjmr_gb_f� _]h� djblbqghklb��Mjh\_gv� ijhp_kkh\h[h[s_gby�b hl\e_q_gby�agZqbl_evgh�kgb`_g��dhe_[Zgby�\ ^hklb`_gbyo�\h�\j_fy�wdki_jbf_glZdjZcg_� g_agZqbl_evgu�� JZkkljhckl\Z� djblbqghklb� fure_gby� \uklmiZxl� ^Z`_� ijb� lZdbohlghkbl_evgh� g_keh`guo� aZ^Zgbyo�� dZd� ql_gb_� l_dklh\� k ijhims_ggufb� keh\Zfb� �ijh[ZW[[bg]ZmaZ���;hevgu_�\klZ\eyxl�keh\Z��qZklh�g_�khh[jZamykv�kh�kfukehf�qblZ_fhc�njZau��[_ak\yab�k ihke_^mxsbfb�ij_^eh`_gbyfb��>hims_ggu_�hrb[db�dhjjb]bjmxlky�k ljm^hf��;hevgu_[_ki_qgh�hlghkylky�d bkke_^h\Zgbx�b _]h�j_amevlZlZf�Ijb�\ujZ`_gghf�Zl_jhkde_jhlbq_kdhf�keZ[hmfbb��ijhl_dZxs_f�k ik_\^hiZjZeblbq_kdhckbfilhfZlbdhc�� kms_kl\_ggh� f_gy_lky� ih\_^_gb_� [hevguo� ijb� bkke_^h\Zgbb� mjh\gyijblyaZgbc�� < kbem� j_adh]h� gZjmr_gby� djblbqghklb� fure_gby� wlb� [hevgu_� kh\_jr_ggh� g_khjZaf_jyxl� mjh\_gv� ijblyaZgbc� kh� k\hbfb� \hafh`ghklyfb�� Ke_^mxsb_� h^gZ� aZ� ^jm]hcg_m^Zqb� \ \uiheg_gbb� aZ^Zgbc� bo� g_� h[_kdmjZ`b\Zxl��DZd� ijZ\beh�� g_� \uihegb\� hq_j_^gh_aZ^Zgb_��[hevghc�l_f�g_�f_g__�[_j_l�ke_^mxs__��[he__�keh`gh_��b h[uqgh�g_�\ha\jZsZ_lky�m`_d [he__�e_]dbf�K\h_h[jZagu_� hkh[_gghklb� ijbh[j_lZ_l� Zl_jhkde_jhlbq_kdh_� keZ[hmfb_� ijb� gZebqbbZnZlbdh�Z]ghklbdh�ZijZdlbq_kdbo�jZkkljhckl\��lZd�gZau\Z_fh_�Zk_fbq_kdh_�keZ[hmfb_���< wlbokemqZyo�debgbq_kdZy�dZjlbgZ�g_j_^dh�gZihfbgZ_l�debgbq_kdmx�dZjlbgm�ijb�[he_agyo�IbdZ�b:evp]_cf_jZ�� Ihwlhfm� debgbpbklu� oZjZdl_jbamxl� lZdb_� khklhygby�� dZdik_\^hZevp]_cf_jh\kdb_�� < wlbo� kemqZyo� wdki_jbf_glZevgh�ikboheh]bq_kdh_� bkke_^h\Zgb_nmgdpbc� j_qb�� ]ghabkZ� b ijZdkbkZ� hdZau\Z_l� kms_kl\_ggmx� ihfhsv� \ ijh\_^_gbb^bnn_j_gpbZevghc�^bZ]ghklbdb�
IHKE?>KL<BY�A:DJULHC�Q?J?IGH�FHA=H<HC�LJ:<FU

AZdjulZy� q_j_igh�fha]h\Zy� ljZ\fZ� \klj_qZ_lky� agZqbl_evgh� qZs_�� q_f� hldjulZy�� Ih^Zgguf�X��>��:j[Zlkdh]h� ��������aZdjulu_�q_j_igh�fha]h\u_�ljZ\fu�khklZ\eyxl��������\k_oljZ\fZlbq_kdbo� ihjZ`_gbc� ]heh\gh]h� fha]Z�� Wlbf� h[klhyl_evkl\hf�� Z lZd`_� agZqbl_evgufbljm^ghklyfb�� \hagbdZxsbfb� ijb� \jZq_[gh�ljm^h\hc� �H�� =�� <be_gkdbc�� ������ b km^_[gh�ikbobZljbq_kdhc��L��G��=hj^h\Z��������wdki_jlba_��h[tykgy_lky�b agZq_gb_�iZlhikboheh]bq_kdbobkke_^h\Zgbc�\ hl^Ze_gguc�i_jbh^�aZdjulhc�q_j_igh�fha]h\hc�ljZ\fu�< l_q_gbb�q_j_igh�fha]h\hc�ljZ\fu�\u^_eyxl���klZ^bb��F��H��=mj_\bq��������,� ²� gZqZevgZy� klZ^by� gZ[ex^Z_lky� g_ihkj_^kl\_ggh� ihke_� ljZ\fu� b oZjZdl_jbam_lkyihl_j_c� khagZgby� jZaebqghc� ]em[bgu� �hl� dhfu� ^h� h[gm[beypbb�� b jZaghc� ^ebl_evghklb� �hlg_kdhevdbo� fbgml� b qZkh\� ^h� g_kdhevdbo� ^g_c��� qlh� aZ\bkbl� hl� ly`_klb� ljZ\fu� ]heh\u��IhhdhgqZgbc� wlhc� klZ^bb� gZklmiZ_l� Zfg_aby�� bgh]^Z� g_ihegZy�� < gZqZevghc� klZ^bb� [u\ZxlgZjmr_gby� djh\hh[jZs_gby�� bgh]^Z� djh\hl_q_gb_� ba� mr_c�� ]hjeZ�� ghkZ�� j\hlZ�� j_`_� ²km^hjh`gu_� ijbiZ^db�� GZqZevgZy� klZ^by� ^eblky� ^h� �� kml�� JZa\b\ZxsZyky� \ wlh� \j_fyij_bfms_kl\_ggh� h[s_fha]h\Zy� kbfilhfZlbdZ� dZd� [u� kdju\Z_l� ijbagZdb� ehdZevgh]hihjZ`_gby� ]heh\gh]h� fha]Z�� Nmgdpbb� hj]ZgbafZ� \ dhgp_� klZ^bb� \hkklZgZ\eb\Zxlky� hlnbeh]_g_lbq_kdb� [he__� klZjuo� d [he__� gh\uf�� iha`_� ijbh[j_l_gguf� \ hglh�b nbeh]_g_a_�\gZqZe_� ²� imevk� b ^uoZgb_�� aZsblguc� j_ne_dk�� ajZqdh\u_� j_Zdpbb�� aZl_f� ihy\ey_lky\hafh`ghklv�j_q_\h]h�dhglZdlZ�,,�²�hkljZy�klZ^by�oZjZdl_jbam_lky�h]emr_gb_f��dhlhjh_�g_j_^dh�hklZ_lky��dh]^Z�[hevghc\uoh^bl� ba� gZqZevghc� klZ^bb��Bgh]^Z� khklhygb_� [hevguo� gZihfbgZ_l� hivyg_gb_��WlZ� klZ^by^eblky�g_kdhevdh�^g_c��H[s_fha]h\Zy�kbfilhfZlbdZ�b^_l�gZ�m[uev��gh�gZqbgZxl�ijhy\eylvkykbfilhfu�ehdZevgh]h�agZq_gby��OZjZdl_jgu�Zkl_gbq_kdb_�ijbagZdb��j_adZy�keZ[hklv��Z^bgZfby�]heh\gZy�[hev�b ]heh\hdjm`_gby��< wlhc�klZ^bb�hlf_qZxlky�b ikbohau��ijhl_dZxsb_�\ nhjf_j_Zdpbc� wdah]_ggh]h� lbiZ�²� ^_ebjbc�� dhjkZdh\kdbc� kbg^jhf�� Ijb� hlkmlkl\bb� wdah]_gguo



nZdlhjh\�� hkeh`gyxsbo� l_q_gb_� hkljhc� klZ^bb�� [hevghc� eb[h� \ua^hjZ\eb\Z_l�� eb[h� _]hkhklhygb_�klZ[bebabjm_lky�,,,� ²� iha^gyy� klZ^by�� dhlhjhc� k\hckl\_ggZ� g_mklhcqb\hklv� khklhygby�� dh]^Z� _s_� g_iheghklvx� bkq_aeb� kbfilhfu� hkljhc� klZ^bb�� Z lZd`_� g_l� _s_� ihegh]h� \ua^hjh\e_gby� bebhdhgqZl_evgh]h� hnhjfe_gby� j_ab^mZevguo� baf_g_gbc�� Ex[u_� wdah]_ggu_� b ikboh]_ggu_\j_^ghklb� ijb\h^yl� d mom^r_gbx� ikbobq_kdh]h� khklhygby�� Ihwlhfm� \ wlhc� klZ^bb� qZkluij_oh^ysb_�ikbohau�b \hagbdZxsb_�gZ�Zkl_gbq_kdhc�ihq\_�ikboh]_ggu_�j_Zdpbb�,9�²� j_ab^mZevgZy� klZ^by� �i_jbh^� hl^Ze_gguo�ihke_^kl\bc�� oZjZdl_jbam_lky� klhcdbfbehdZevgufb� kbfilhfZfb� \ke_^kl\b_� hj]Zgbq_kdh]h� ihjZ`_gby� ldZgb� ]heh\gh]h� fha]Z� bnmgdpbhgZevghc� g_^hklZlhqghklvx� ij_bfms_kl\_ggh� \ \b^_� h[s_c� Zkl_gbaZpbb� b \_]_lh�khkm^bklhc� g_mklhcqb\hklb�� < wlhc� klZ^bb� hij_^_ey_lky� l_q_gb_� aZ[he_\Zgby� ih� lbimljZ\fZlbq_kdhc�p_j_[jZkl_gbb�beb�ljZ\fZlbq_kdhc�wgp_nZehiZlbb��<ZjbZglhf�ihke_^g_c�J��:�GZ^`Zjh\��������kqblZ_l�b ljZ\fZlbq_kdh_�keZ[hmfb_�GZqZevghc�b hkljhc�klZ^byf�q_j_igh�fha]h\hc�ljZ\fu�ijbkms�j_]j_^b_glguc�oZjZdl_j�Bgl_ee_dlmZevgh�fg_klbq_kdZy�g_^hklZlhqghklv�\ wlbo�klZ^byo�ghkbl�agZqbl_evgh�[he__�]jm[ucoZjZdl_j��q_f�\ ^Zevg_cr_f��Wlh�^Zeh�hkgh\Zgby�<��:��=beyjh\kdhfm��������]h\hjblv�h[�hkh
[hcik_\^hhj]Zgbq_kdhc� ^_f_gpbb�� \hagbdZxs_c� \ke_^kl\b_� q_j_igh�fha]h\hc� ljZ\fu�� Dh]^Zbkq_aZxl� kbfilhfu�� h[mkeh\e_ggu_� nmgdpbhgZevgufb� dhfihg_glZfb� ljZ\fZlbq_kdh]hihjZ`_gby� ]heh\gh]h�fha]Z��hklZ_lky�hj]Zgbq_kdh_�y^jh� keZ[hmfby��b l_q_gb_� aZ[he_\Zgby�gZ^ebl_evgh_�\j_fy�klZgh\blky�[he__�klZ[bevguf�< jy^_� kemqZ_\� keZ[hmfb_� m [hevguo�� i_j_g_krbo� q_j_igh�fha]h\mx� ljZ\fm�� ghkblijh]j_^b_glguc�oZjZdl_j��LZdh_�keZ[hmfb_�L��G��=hj^h\Z��������h[hagZqZeZ�dZd�ihke_^mxs__��\hlebqb_� hl� j_]j_^b_glgh]h� �j_ab^mZevgh]h��� Bgh]^Z� ijh]j_kkbjh\Zgb_� keZ[hmfby� fh`ghaZf_lblv� ihke_� g_kdhevdbo� e_l� klZ[bevghc� debgbq_kdhc� dZjlbgu� ihklljZ\fZlbq_kdh]hikbobq_kdh]h�^_n_dlZ��Ih�fg_gbx�F��H��=mj_\bqZ�b J��K��Ih\bpdhc���������lZdh_�keZ[hmfb_�g_y\ey_lky� kh[kl\_ggh� ljZ\fZlbq_kdbf�� hgh� k\yaZgh� k ^hihegbl_evgufb� wdah]_ggufb\j_^ghklyfb��<��E��Ib\h\Zjh\Z��������\ kemqZyo�ihklmiZl_evgh]h�jZa\blby�ihklljZ\fZlbq_kdhc^_f_gpbb�g_�ijb^Z_l�^hihegbl_evguf�\j_^ghklyf�wlbheh]bq_kdh]h�agZq_gby��Ihke_^gb_��ih�__fg_gbx�� b]jZxl� jhev� imkdh\h]h� f_oZgbafZ�� \uau\Zxs_]h� ihklmiZl_evgh_� jZa\blb_ljZ\fZlbq_kdh]h�ihjZ`_gby�]heh\gh]h�fha]Z��kms_kl\h\Z\r_]h�b ^h�lh]h�\ dhfi_gkbjh\Zgghfkhklhygbb��Ih�gZrbf�gZ[ex^_gbyf� ��������dZjlbgZ�^_f_gpbb�\ wlbo�kemqZyo�g_�khhl\_lkl\m_lkl_i_gb� \ujZ`_gghklb� b oZjZdl_jm� ^hihegbl_evguo� iZlh]_gguo� nZdlhjh\�� Kl_i_gvbgl_ee_dlmZevgh]h� kgb`_gby� agZqbl_evgh� [hevr_�� q_f� fh`gh� [ueh� [u� h`b^Zlv�� bkoh^y� bahp_gdb� h^ghc� ebrv� Zl_jhkde_jhlbq_kdhc� iZlheh]bb� beb� ijbagZdh\� Zedh]hebafZ�� MdZaZggu_\j_^ghklb� kihkh[kl\mxl� ijh]j_^b_glghklb� ljZ\fZlbq_kdh]h� keZ[hmfby�� gh� l_q_gb_� wlhc^hihegbl_evghc� iZlheh]bb� lZd`_� kms_kl\_ggh� \b^hbaf_gy_lky� ih^� \ebygb_f� ljZ\fZlbq_kdhcp_j_[jZevghc� iZlheh]bb�� Ijhbkoh^bl� dZd� [u� k\h_h[jZagh_� ^\mklhjhgg__� ihl_gpbjh\Zgb_b^msbo� jy^hf� iZlheh]bq_kdbo� ijhp_kkh\�� hljZ`Zxs__� ijbkmsbc� bf� iZlheh]bq_kdbckbg_j]baf�� LZd�� \ hl^Ze_gghc� klZ^bb� q_j_igh�fha]h\hc� ljZ\fu� ijbkh_^bg_gb_�gZqZevgh]hp_j_[jZevgh]h� Zl_jhkde_jhaZ� kihkh[kl\m_l� j_adhfm� gZjZklZgbx� ^_f_gpbb�� Z aZl_f� m`_hlf_qZ_lky� g_[eZ]hijbylgh_� l_q_gb_� khkm^bklh]h� aZ[he_\Zgby�� [_a� j_fbkkbc�� k qZklbqgufbhkljufb� gZjmr_gbyfb� fha]h\h]h� djh\hh[jZs_gby� b aehdZq_kl\_gghc� Zjl_jbZevghc]bi_jl_gab_c�DZd� \kydh_� aZ[he_\Zgb_� wdah]_ggh�hj]Zgbq_kdh]h� ]_g_aZ�� ihke_^kl\by� q_j_igh�fha]h\hcljZ\fu� oZjZdl_jbamxlky� \ i_j\mx� hq_j_^v� Zkl_gb_c�� ijhy\eyxs_cky� debgbq_kdb� biZlhikboheh]bq_kdb� ih\ur_gghc� bklhsZ_fhklvx�� dhlhjmx� ;�� <�� A_c]Zjgbd� ������� gZau\Z_ldZj^bgZevguf� ijbagZdhf� ihklljZ\fZlbq_kdbo� baf_g_gbc� ikbobq_kdhc� ^_yl_evghklb�� WlZbklhsZ_fhklv� h[gZjm`b\Z_lky� ijb� bkke_^h\Zgbb� \ iZlhikboheh]bq_kdhf� wdki_jbf_gl_bgl_ee_dlZ�b _]h�ij_^ihkuehd��IhklljZ\fZlbq_kdZy�fha]h\Zy�iZlheh]by�djZcg_�j_^dh�ijhl_dZ_l



[_a� bgl_ee_dlmZevgh�fg_klbq_kdbo� gZjmr_gbc�� Ih� gZ[ex^_gbyf� ;�� <�� A_c]Zjgbd�� lZdZybglZdlghklv�ikbobdb�hlf_qZ_lky�]eZ\guf�h[jZahf�ijb�ijhgbdZxsbo�jZg_gbyo�aZ^gbo�hl^_eh\]heh\gh]h�fha]Z�;��<��A_c]Zjgbd�ihdZaZeZ��qlh�ihklljZ\fZlbq_kdZy�bklhsZ_fhklv�g_�y\ey_lky�h^ghjh^gufihgylb_f��< __�kljmdlmj_�Z\lhj�\u^_ey_l���\ZjbZglh\����BklhsZ_fhklv�ghkbl�oZjZdl_j�Zkl_gbb�b ijhy\ey_lky�\ kgb`_gbb�jZ[hlhkihkh[ghklb�ddhgpm� \uihegy_fh]h� [hevguf� aZ^Zgby�� L_fi� bgl_ee_dlmZevghc� jZ[hlhkihkh[ghklb�hij_^_ey_fuc�k ihfhsvx�lZ[ebp�Dj_i_ebgZ�beb�ihbkdZ�qbk_e�\ lZ[ebpZo�Rmevl_��klZgh\blky\k_� [he__� f_^e_gguf�� gZ� i_j\uc� ieZg� \uklmiZ_l� dhebq_kl\_ggh� hij_^_ey_fh_� mom^r_gb_jZ[hlhkihkh[ghklb����< g_dhlhjuo�kemqZyo�bklhsZ_fhklv�ghkbl�g_�^bnnmaguc�oZjZdl_j��Z ijbgbfZ_l�nhjfmhq_jq_ggh]h� kbfilhfZ�� ijhy\ey_lky� \ \b^_� gZjmr_gbc� dZdhc�eb[h� hij_^_e_gghc� nmgdpbb�gZijbf_j� \ \b^_� bklhsZ_fhklb� fg_klbq_kdhc� nmgdpbb�� Djb\Zy� aZihfbgZgby� ��� keh\� \ wlbokemqZyo� ghkbl� ab]aZ]hh[jZaguc� oZjZdl_j�� ba\_klguc� mjh\_gv� ^hklb`_gbc� kf_gy_lky� kiZ^hffg_klbq_kdhc�ijh^mdlb\ghklb����BklhsZ_fhklv� fh`_l� ijhy\eylvky� \ \b^_� gZjmr_gbc� fukebl_evghc� ^_yl_evghklb��M[hevguo� hlf_qZxlky� ih\_joghklghklv� km`^_gbc�� aZljm^g_gby� \ \u^_e_gbb� kms_kl\_gguoijbagZdh\� ij_^f_lh\� b y\e_gbc�� LZdh]h� jh^Z� ih\_joghklgu_� km`^_gby� ghkyl� ij_oh^ysbcoZjZdl_j�b y\eyxlky� ke_^kl\b_f�bklhsZ_fhklb��M`_�g_agZqbl_evgh_�ikbobq_kdh_�gZijy`_gb_hdZau\Z_lky�^ey�[hevgh]hª�g_ihkbevguf�b ijb\h^bl� d \ujZ`_gghc�bklhsZ_fhklb��Gh� lZdh]hjh^Z� bklhsZ_fhklv� g_evay� kf_rb\Zlv� k h[uqghc� mlhfey_fhklvx�� Ijb� ih\ur_gghcmlhfey_fhklb�j_qv�b^_l�h gZjZklZgbb��ih�f_j_�^ebl_evghklb�bkke_^h\Zgby��dhebq_kl\Z�hrb[hdb mom^r_gbb�\j_f_gguo�ihdZaZl_e_c��Ijb�wlhf�`_�\b^_�bklhsZ_fhklb�ijhbkoh^bl�\j_f_ggh_kgb`_gb_� mjh\gy� bgl_ee_dlmZevghc� ^_yl_evghklb��Mjh\_gv� h[h[s_gby� m [hevguo� \ p_ehf� g_kgb`_g��bf�^hklmigu�^hklZlhqgh�^bnn_j_gpbjh\Zggu_�j_r_gby�hl^_evguo�^h\hevgh�keh`guoaZ^Zgbc�� OZjZdl_jgZy� hkh[_gghklv� wlh]h� gZjmr_gby� aZdexqZ_lky� \ g_mklhcqb\hklb� kihkh[Z\uiheg_gby� aZ^Zgby�� :^_d\Zlguc� oZjZdl_j� km`^_gbc� [hevguo� hdZau\Z_lky� g_klhcdbf�<uihegyy�dZdh_�eb[h�[he__�beb�f_g__�^ebl_evgh_�aZ^Zgb_��[hevgu_�g_�m^_j`b\Zxl�ijZ\bevgucfh^mk� ^_yl_evghklb�� \_jgu_� j_r_gby� q_j_^mxlky� k hrb[hqgufb�� e_]dh� dhjjb]bjm_fufb� \ijhp_kk_� bkke_^h\Zgby�� ;�� <�� A_c]Zjgbd� ������� ������ hij_^_ebeZ� lZdhc� \b^� gZjmr_gbcfure_gby� dZd� g_ihke_^h\Zl_evghklv� km`^_gbc�� HgZ� h[gZjm`b\Z_lky� ]eZ\guf� h[jZahf� ijblZdbo� wdah]_ggh�hj]Zgbq_kdbo� aZ[he_\Zgbyo�� dZd� p_j_[jZevguc� Zl_jhkde_jha�� b ihke_^kl\byoq_j_igh�fha]h\hc�ljZ\fu����BklhsZ_fhklv�fh`_l�ijb[eb`Zlvky�d ih\ur_gghc�ikbobq_kdhc�ij_kusZ_fhklb��Ijb^ebl_evghc�fhghlhgghc�^_yl_evghklb�\uihegy_fZy�h[ke_^m_fuf�jZ[hlZ�gZqbgZ_l�ly]hlblv�_]h�baf_gyxlky�kdhjhklv�b jblf�\uiheg_gby�aZ^Zgby��ihy\eyxlky�\ZjbZpbb�\ fh^mk_�^_yl_evghklb�\f_klh�ij_^ibkZgguo�bgkljmdpb_c� agZqdh\�h[ke_^m_fuc�gZqbgZ_l�jbkh\Zlv�^jm]b_��hloh^y�hlaZ^Zggh]h� h[jZapZ�� Ij_kusZ_fhklv� oZjZdl_jgZ� b ^ey� a^hjh\uo�� gh� m i_j_g_krbo� q_j_igh�fha]h\mx�ljZ\fm�hgZ�gZklmiZ_l�jZgvr_�b ghkbl�[he__�]jm[uc�oZjZdl_j��Hkh[_ggh�q_ldh�wlhl�\b^bklhsZ_fhklb� h[gZjm`b\Z_lky� k ihfhsvx� ki_pbZevghc� f_lh^bdb� ^ey� bkke_^h\Zgbyij_kus_gby��$��.DUVWHQ�����������< jy^_� kemqZ_\�bklhsZ_fhklv�ijhy\ey_lky�\ \b^_�g_\hafh`ghklb�h[jZah\Zgby� kZfh]hikbobq_kdh]h�ijhp_kkZ��\ i_j\bqghf�kgb`_gbb�p_j_[jZevgh]h�lhgmkZ��< dZq_kl\_�ijbf_jZ�;��<�A_c]Zjgbd� ijb\h^bl� i_jbh^bq_kdb� gZklmiZxsb_� m [hevguo�� i_j_g_krbo� aZdjulmx� q_j_igh�fha]h\mx� ljZ\fm�� gZjmr_gby� magZ\Zgby�� dh]^Z� ihdZau\Z_fuc� h[ke_^m_fhfm� ij_^f_l� beb� _]hbah[jZ`_gb_� hij_^_eyxlky� ih� jh^h\hfm� ijbagZdm�� GZjbkh\Zggmx� ]jmrm� lZdhc� [hevghchij_^_ey_l�keh\hf�©njmdluª�b l��i�Ih\ur_ggZy� bklhsZ_fhklv� oZjZdl_jbam_l� ikbobq_kdmx� ^_yl_evghklv� [hevguo� \hl^Ze_gguc�i_jbh^�q_j_igh�fha]h\hc�ljZ\fu�b y\ey_lky�ijbagZdhf��qj_a\uqZcgh�\Z`guf�ijb



hl]jZgbq_gbb� lZdh]h� jh^Z� [he_ag_gguo� khklhygbc� hl� \g_rg_� koh^guo�� gZijbf_j� ijbg_h[oh^bfhklb�^bnn_j_gpbZevghc�^bZ]ghklbdb�f_`^m�kbfilhfZlbq_kdhc�ihklljZ\fZlbq_kdhcb bklbgghc� wibe_ikb_c��HgZ�h[gZjm`b\Z_lky�ijb�iZlhikboheh]bq_kdhf�bkke_^h\Zgbb�iZfylb�\gbfZgby��bgl_ee_dlmZevghc�jZ[hlhkihkh[ghklb�b fukebl_evghc�^_yl_evghklb��Bkke_^mxsbcg_� fh`_l� h]jZgbqblvky� l_f�� qlh� hij_^_ey_l� gZebqb_� ih\ur_gghc� bklhsZ_fhklb� \ h^ghf� bai_j_qbke_gguo� \b^h\� ^_yl_evghklb� [hevgh]h� \ kblmZpbb� bkke_^h\Zgby�� hg� ^he`_g� ^Zlv^hklZlhqgh� ihegmx� oZjZdl_jbklbdm� bklhsZ_fhklb� \ khhl\_lkl\bb� k ijb\_^_gghc� lbiheh]b_c�BklhsZ_fhklv�[hevr_�\ujZ`_gZ�\ i_jbh^��g_ihkj_^kl\_ggh�ke_^mxsbc�aZ�gZqZevghc�b hkljhcklZ^byfb�� dh]^Z�� ih� ^Zgguf� ;��<�� A_c]Zjgbd�� _s_� q_ldh� g_� hij_^_ebeky� oZjZdl_j� gZjmr_gbcikbobq_kdbo� nmgdpbc�²� ihc^ml� hgb� ih� j_]j_kkb\ghfm� beb� ijh]j_^b_glghfm� lbim�� qlhk\b^_l_evkl\m_l� h ^bgZfbqghklb� kZfh]h� gZjmr_gby�� BklhsZ_fhklv� ikbobq_kdbo� nmgdpbch[gZjm`b\Z_lky� b \� ^hklZlhqgh� hl^Ze_gguc� i_jbh^� q_j_igh�fha]h\hc� ljZ\fu�� mkbeb\Zykv� kijbkh_^bg_gb_f�iZlhkbg_j]bq_kdbo�nZdlhjh\��bgl_jdmjj_glghc�khfZlbq_kdhc�iZlheh]bb�H[gZjm`_gb_� bklhsZ_fhklb�� __ dZq_kl\_ggZy� oZjZdl_jbklbdZ� b hij_^_e_gb_� kl_i_gb\ujZ`_gghklb� fh]ml� bf_lv� \Z`gh_� wdki_jlgh_� agZq_gb_�� kihkh[kl\h\Zlv� mlhqg_gbxghaheh]bq_kdhc�^bZ]ghklbdb�b bg^b\b^mZevgh]h�ijh]ghaZ��H��=��<be_gkdbc��������hlf_qZ_l��qlhiZlhikboheh]bq_kdh_� bkke_^h\Zgb_� ihfh]Z_l� mlhqgblv� g_� lhevdh� oZjZdl_j� debgbq_kdhckbfilhfZlbdb�� gh� b nmgdpbhgZevguc� ^bZ]gha� ihklljZ\fZlbq_kdbo� khklhygbc� b ^Z`_� bf__l� \jy^_� kemqZ_\�� j_rZxs__� agZq_gb_� \ hij_^_e_gbb� kl_i_gb� mljZlu� ljm^hkihkh[ghklb�� K wlhcp_evx�bkke_^h\Zgb_�m ebp��i_j_g_krbo�q_j_igh�fha]h\mx�ljZ\fm��Z\lhj�ijhba\h^be�k ihfhsvxki_pbZevgh]h�gZ[hjZ�f_lhA�^bd��aZmqb\Zgb_����keh\��lZ[ebpu�Dj_i_ebgZ��f_lh^�kh\f_s_gby�ih<��F��Dh]Zgm��lZ[ebpu�Rmevl_���<k_�wlb�f_lh^bdb�ijbf_gyebkv�^ey�ZgZebaZ�dhe_[Zgbc�mjh\gy^hklb`_gbc� ijb� hkms_kl\e_gbb� ^ebl_evghc� ^_yl_evghklb�� LZdbf� h[jZahf�� \ wdki_jbf_gl_kha^Z\ZeZkv��kblmZpby��kihkh[kl\mxsZy�\uy\e_gbx�bklhsZ_fhklb�b hij_^_e_gbx�mklhcqb\hklbfh^mkZ� ^_yl_evghklb�� < j_amevlZl_� bkke_^h\Zgbc�H�� =�� <be_gkdbf� mklZgh\e_gh�� qlh� h[sbfbhkh[_gghklyfb� ^bgZfbdb� ^_yl_evghklb� ijb� ihklljZ\fZlbq_kdbo� Zkl_gbq_kdbo� khklhygbyoy\eyxlky� djZldh\j_f_ggu_� \jZ[Zlu\Z_fhklv� b mijZ`gy_fhklv�� [ukljh� kf_gyxsb_kymlhfe_gb_f�� Ih� gZrbf� gZ[ex^_gbyf�� khhlghr_gby� f_`^m� \jZ[Zlu\Z_fhklvx� bmijZ`gy_fhklvx�� k h^ghc� klhjhgu�� b bklhsZ_fhklvx� ²� k ^jm]hc�� aZ\bkyl� hl� kl_i_gb\ujZ`_gghklb� ljZ\fZlbq_kdh]h� ihjZ`_gby�� ihklljZ\fZlbq_kdhc� wgp_nZehiZlbb�� Q_f� [hevr_\ujZ`_gu�wgp_nZehiZlbq_kdb_�baf_g_gby��l_f�f_g__�agZqbl_evgu�ijhy\e_yby�\jZ[Zlu\Zfhklb�LZdhc�`_� iZjZee_ebaf� fh`gh� mklZgh\blv� b f_`^m� kl_i_gvx� bgl_ee_dlmZevgh]h� kgb`_gby� bgb\_ebjh\Zgb_f�\jZ[Zlu\Z_fhklb�<ujZ`_ggh_� ljZ\fZlbq_kdh_� keZ[hmfb_� \klj_qZ_lky� g_� lZd� m`� qZklh��Ih� ^Zgguf�:��E�E_sbgkdh]h� �������� ljZ\fZlbq_kdh_� keZ[hmfb_� hij_^_eyehkv� m �� ba� ���� ebp�� i_j_g_krboq_j_igh�fha]h\mx
� ljZ\fm�� ih� E�� B�� MrZdh\hc� �������²m �� ba� ����� G�� =�� Rmfkdbc� ������mdZau\Z_l�� qlh� ljZ\fZlbq_kdh_� keZ[hmfb_� kj_^b� jZkkljhckl\� hl^Ze_ggh]h� i_jbh^Z� khklZ\ey_l�²����
?keb� g_� kqblZlv� kemqZ_\� jZa\blby� ljZ\fZlbq_kdh]h� keZ[hmfby� ih� iZlhkbg_j]bq_kdbff_oZgbafZf�� hgh� qZs_� y\ey_lky� ke_^kl\b_f� ly`_euo� dhglmabc� fha]Z� k i_j_ehfhf� hkgh\Zgbyq_j_iZ� b hldjuluo� q_j_igh�fha]h\uo� ljZ\f�� J�� K�� Ih\bpdZy� ������� mklZgh\beZ�� qlh� ijbaZdjulhc� ljZ\f_� ]heh\u� ij_bfms_kl\_ggh� kljZ^Zxl� eh[gu_� b eh[gh�\bkhqgu_� hl^_eu� dhju[hevrh]h�fha]Z��< j_amevlZl_�wlh]h�gZjmrZ_lky�^_yl_evghklv�gZb[he__�^bnn_j_gpbjh\Zgguo�biha`_�knhjfbjh\Zgguo�\ ]_g_lbq_kdhf�hlghr_gbb�kbkl_f�]heh\gh]h�fha]Z��Ih�fg_gbx�D���>�:j[Zlkdh]h� �������� iZlheh]by� wlbo� `_� hl^_eh\� ]heh\gh]h� fha]Z� bf__l� [hevrh_� agZq_gb_� \nhjfbjh\Zgbb�ihklljZ\fZlbq_kdhc�^_f_gpbb�Debgbq_kdb_�ijhy\e_gby�ihklljZ\fZlbq_kdhc�^_f_gpbb�^hklZlhqgh�jZaghh[jZagu��fh`gh\u^_eylv� \ZjbZglu�� hnhjfeyxsb_ky� ih� lbim� ijhklh]h� keZ[hmfby�� ik_\^hiZjZebqZ�



iZjZghy^gh]h� keZ[hmfby�� oZjZdl_jbamxsb_ky� ij_bfms_kl\_ggh� Znn_dlb\gh�ebqghklgufbgZjmr_gbyfb��<��E��Ib\h\Zjh\Z�\u^_ey_l���hkgh\guo�\ZjbZglZ�kbg^jhfh\�ihklljZ\fZlbq_kdh]hkeZ[hmfby�� ijhklh_� ljZ\fZlbq_kdh_� keZ[hmfb_� k mihjy^hq_gghklvx� ih\_^_gby� ijb� gZebqbbg_dhlhjhc� Znn_dlb\ghc� g_mklhcqb\hklb�� ikbohiZlhih^h[guc� kbg^jhf� �keh`guc� \ZjbZglkeZ[hmfby���ijb�dhlhjhf�gZ[ex^Zxlky�jZklhjfh`_gghklv�\e_q_gbc��bkl_jbq_kdb_�ijhy\e_gby�bgh]^Z�²�wcnhjby��^mjZreb\hklv��ih\ur_ggZy�kZfhhp_gdZ�< k\yab� k wlbf� \ ikboheh]bq_kdhc� ^bZ]ghklbd_� ihklljZ\fZlbq_kdh]h� hj]Zgbq_kdh]hkbg^jhfZ�\Z`gh_�agZq_gb_�ijbh[j_lZxl�bkke_^h\Zgby�ebqghklb��Hl^Ze_gguc�i_jbh^�aZdjulhcq_j_igh�fha]h\hc� ljZ\fu� qZs_� \k_]h� hlf_qZ_lky� \ujZ`_ggufb� oZjZdl_jheh]bq_kdbfbbaf_g_gbyfb� ijb� g_agZqbl_evghf� beb� mf_j_gghf� kgb`_gbb� bgl_ee_dlmZevgh�fg_klbq_kdhc^_yl_evghklb� �oZjZdl_jhiZlbq_kdbc� \ZjbZgl� hj]Zgbq_kdh]h� ikbohkbg^jhfZ� ih� L�� %LOLNLHZLF]�������< kblmZpbb� bkke_^h\Zgby� wlb� [hevgu_� qZs_� \k_]h� h[gZjm`b\Zxl� \ujZ`_ggmxZnn_dlb\gmx�eZ[bevghklv� �k g_c�\ ba\_klghc�f_j_�;��<��A_c]Zjgbd�k\yau\Z_l�b bklhsZ_fhklvikbobq_kdbo�ijhp_kkh\���Ebqghklgu_�ijhy\e_gby�m [hevguo��i_j_g_krbo�\ ijhrehf�q_j_igh�fha]h\mx�ljZ\fm��hlebqZxlky�[hevrbf�jZaghh[jZab_f�g_�lhevdh�ih�debgbq_kdhc�dZjlbg_��gh�bih� ^Zgguf� iZlhikboheh]bq_kdh]h� bkke_^h\Zgby�� Ih\ur_gguc� g_cjhlbaf� khq_lZ_lky� kbgljh\_jkb_c��gh�qZs_�k wdkljZ\_jkb_c��Ijb�bkke_^h\Zgbb�ih�f_lh^bd_�>_f[h�²�Jm[bgrl_cgqZs_� \k_]h� hlf_qZ_lky� ihexkgZy� kZfhhp_gdZ� ²� fZdkbfZevgh� gbadZy� ih�rdZeZf� a^hjh\vy� bkqZklvy�� fZdkbfZevgh� \ukhdZy� ih� rdZe_� oZjZdl_jZ�� GZ� kZfhhp_gdm� [hevgh]h� gZdeZ^u\Z_lhli_qZlhd� \ujZ`_ggZy� Znn_dlb\gZy� eZ[bevghklv�� djZcg_� e_]dh� \hagbdZ_l� kZfhhp_gdZkblmZpbhggh�^_ij_kkb\gh]h� lbiZ�� hkh[_ggh� ih�rdZe_� gZkljh_gby��Ijb� ik_\^hiZjZeblbq_kdhf\ZjbZgl_� keZ[hmfby� kZfhhp_gdZ� ghkbl� wcnhjbq_kdb�Zghah]ghabq_kdbc� oZjZdl_j�� < ba\_klghcf_j_�debgbq_kdbf�ijhy\e_gbyf�khhl\_lkl\m_l�oZjZdl_jguc�^ey�[hevgh]h�mjh\_gv�ijblyaZgbc�LZd�� ijb� g_\jhah�� b ikbohiZlhih^h[guo� ijhy\e_gbyo� \ debgbq_kdhc� dZjlbg_� qZs_� \k_]hgZ[ex^Z_lky� [hevrZy� ojmidhklv� mjh\gy� ijblyaZgbc�� ijb� ik_\^hiZjZeblbq_kdbo� y\e_gbyo� ²jb]b^guc�lbi�mjh\gy�ijblyaZgbc��g_�dhjjb]bjm_fh]h�mjh\g_f�bklbgguo�^hklb`_gbc�Bkke_^h\Zgb_� hkh[_gghkl_c� ebqghklb� ih� FFJ�� fu� ijhba\h^beb� ijb� hlghkbl_evghcbgl_ee_dlmZevghc�khojZgghklb�[hevguo��Wlh�bkke_^h\Zgb_�\uy\eyeh�ih\ur_gb_�bklhsZ_fhklbb [ukljh_� gZklmie_gb_� ij_kusZ_fhklb�� DZdhc�eb[h� ki_pbnbdb�� h[mkeh\e_gghc� q_j_igh�fha]h\hc� ljZ\fhc�� ijb� wlhf� fu� g_� h[gZjm`b\Zeb�� =eZ\guf� h[jZahf� mklZgZ\eb\Zebkvhkh[_gghklb� hlghr_gby� [hevgh]h� d kZfhfm� nZdlm� bkke_^h\Zgby� b kbg^jhfheh]bq_kdbhij_^_eyebkv�ijbkmsb_�_fm�ebqghklgu_�baf_g_gby�\ \b^_�bihohg^jbq_kdbo��]bihlbfb�q_kdbo�ikbohiZlhih^h[guo�khklhygbc�b l��i��Koh^gu_�^Zggu_�ihemq_gu�gZfb�b k�ihfhsvx�hijhkgbdZRfbr_dZ� ²� qZklh� hlf_qZeky� khq_lZgguc� lbi� Zdp_glmZpbb�� GZ� nhg_� \ukhdh]h� kj_^g_]hihdZaZl_ey� Zdp_glmZpbb� \u^_eyebkv� hkh[_ggh� \ukhdb_� ihdZaZl_eb� ih� rdZeZf� ^bklbfbb�\ha[m^bfhklb��Znn_dlb\ghc�eZ[bevghklb��^_fhgkljZlb\ghklb�
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:edh]hebaf� y\ey_lky� wdah]_gguf� ikbobq_kdbf� aZ[he_\Zgb_f� �lhdkbdhfZgb_c��� dhlhjh_ijb� ihklhygghf� beb� j_pb^b\bjmxs_f� l_q_gbb� ijb\h^bl� d nhjfbjh\Zgbx� ijh]j_^b_glgh]hhj]Zgbq_kdh]h�ikbohkbg^jhfZ�b Zedh]hevghc� ^_]jZ^Zpbb� ebqghklb��JZa^_e_gb_� hj]Zgbq_kdh]hikbohkbg^jhfZ� b ebqghklgh]h� ms_j[Z� ijb� Zedh]hebaf_� ghkbl� mkeh\guc� oZjZdl_j�� wlb� ^\ZikbohiZlheh]bq_kdbo� kbg^jhfZ� l_kgh� i_j_ie_l_gu�� bo� ijhy\e_gby� hihkj_^h\Zggh� hljZ`Zxljhev� dZd� [bheh]bq_kdbo�� lZd� b khpbZevguo� nZdlhjh\�� JZa^_e_gb_� wlbo� ijbagZdh\� ghkbl� \hkgh\ghf�ijZ]fZlbq_kdbc�oZjZdl_j��Z \�g_dhlhjuo�kemqZyo�hljZ`Z_l�g_dhlhjmx�^bkkhpbZpbx�\kl_i_gb�bo�\ujZ`_gghklb�Ba� wlh]h� ^he`_g� bkoh^blv� iZlhikboheh]�� khihklZ\eyy� ihemqZ_fu_� bf� ^Zggu_� kdebgbq_kdhc�oZjZdl_jbklbdhc�klZ^bb�aZ[he_\Zgby�JZaebqZxl�ljb�klZ^bb�Zedh]hebafZ�,�� ²� gZqZevgZy� klZ^by� oZjZdl_jbam_lky� ikbobq_kdhc� aZ\bkbfhklvx� hl� Zedh]hey�gZjZklZgb_f� lhe_jZglghklb� d kibjlghfm�� ihy\e_gb_f� iZebfik_klh\�� ijhy\eyxsboky� \qZklbqghf� aZiZfylh\Zgbb� hl^_evguo� kh[ulbc� b k\h_]h� ih\_^_gby� \ khklhygbb� hivyg_gby�� <wlhc�klZ^bb�kh\_jrZ_lky�i_j_oh^�hl�wibah^bq_kdh]h�ivygkl\Z�d kbkl_fZlbq_kdhfm�,,� ²� jZa\_jgmlZy� klZ^by� oZjZdl_jbam_lky� g_m^_j`bfuf�� dhfimevkb\guf� \e_q_gb_f� dZedh]hex�� Lhe_jZglghklv� d Zedh]hex� ^hklb]Z_l� fZdkbfmfZ�� Nhjfbjm_lky� Z[klbg_glguckbg^jhf�� Ihy\ey_lky� b nbabq_kdZy� aZ\bkbfhklv� hl� Zedh]hey�� Hlf_qZxlky� \ujZ`_ggu_gZjmr_gby�kgZ��<hafh`gu�Zedh]hevgu_�ikbohau�,,,� ²� dhg_qgZy� klZ^by� oZjZdl_jbam_lky� kgb`_gb_f� lhe_jZglghklb� d Zedh]hex� bij_h[eZ^Zgb_f� nbabq_kdhc� aZ\bkbfhklb� hl� g_]h� ih� kjZ\g_gbx� k ikbobq_kdhc�� GZb[hevr_c\ujZ`_gghklb� ^hklb]Zxl� ikbobq_kdb_� ijhy\e_gby� Z[klbg_glgh]h� kbg^jhfZ�� :edh]hevgu_ikbohau�qZklu�b h[gZjm`b\Zxl�l_g^_gpbx�d ijhljZ]bjh\Zgghfm�l_q_gbx�Ihgylb_� Zedh]hevghc� ^_]jZ^Zpbb� hlghkblky� g_� lhevdh� d aZdexqbl_evghc� klZ^bbZedh]hebafZ�� ?_� i_j\u_� ijhy\e_gby� gZ[ex^Zxlky� \ gZqZe_� aZ[he_\Zgby�� Z k� l_q_gb_fZedh]hebafZ�hgb�ijbh[j_lZxl�\k_�[he__�ijh]j_^b_glguc�b g_h[jZlbfuc�oZjZdl_j�< ,� klZ^bb� m [hevguo� Zedh]hebafhf� h[gZjm`b\Zxlky� baf_g_gby� \ ijhl_dZgbbihagZ\Zl_evguo� ijhp_kkh\�� Wlh� ]eZ\guf� h[jZahf� hlghkblky� d hkeZ[e_gbx� iZfylb�� <gZqZe_[he__�y\guf�hdZau\Z_lky�kgb`_gb_�m^_j`Zgby�\ iZfylb��Z aZl_f�aZihfbgZgby��:kkhpbZlb\gZyiZfylv�kljZ^Z_l�h[uqgh�ijb�gZebqbb�Zedh]hevgh]h�keZ[hmfby��G_^hklZlhqghklv�f_oZgbq_kdh]haZihfbgZgby� �g_kfukeh\u_� a\mdhkhq_lZgby�� hi_j_`Z_l� hkeZ[e_gb_� eh]bq_kdb�kfukeh\hciZfylb�GZjmr_gby�iZfylb�\h�fgh]hf�aZ\bkyl�hl�g_^hklZlhqghklb�\gbfZgby��_]h�khkj_^hlhq_gby�bhkh[_ggh� mklhcqb\hklb�� <h� fgh]hf� bo� oZjZdl_j� hij_^_ey_lky� ij_h[eZ^Zgb_f� \ debgbd_nmgdpbhgZevguo� beb� hj]Zgbq_kdb�^_kljmdlb\guo� dhfihg_glh\�� Wlh� gZoh^bl� hljZ`_gb_� \oZjZdl_j_� djb\hc� aZihfbgZgby� ��� keh\�� \ ,� b ,,� klZ^byo� Zedh]hebafZ� hgZ� ab]aZ]hh[jZagZy�� gZnhg_�m^h\e_l\hjbl_evguo�^hklb`_gbc�fg_klbq_kdhc�nmgdpbb�hlf_qZxlky�__�kiZ^u��\ ,,,�klZ^bbdjb\Zy� aZihfbgZgby� ghkyl� lhjib^guc�� bg_jlguc� oZjZdl_j� b hlebqZ_lky� djZcg_� g_\ukhdbfmjh\g_f� ^hklb`_gbc�� LZdZy� ^bgZfbdZ� jZkkljhckl\� iZfylb� hljZ`Z_l� nhjfbjh\Zgb_hj]Zgbq_kdh]h�ikbohkbg^jhfZ�Ij_^klZ\ey_l� bgl_j_k� bamq_gb_� y\e_gbc� h[jZlbfhklb�fg_klbq_kdhc� g_^hklZlhqghklb� gZjZaguo�klZ^byo�[he_agb��ij_^ijbgylh_�<��:��Om^bdhf���������������Kgb`_gb_�bgl_ee_dlmZevgh�fg_klbq_kdhc� ^_yl_evghklb� m [hevguo� Zedh]hebafhf� Z\lhj� bamqZe� \ fhf_gl� ihklmie_gby[hevgh]h� [ klZpbhgZj�� ihke_� ijh\_^_ggh]h� ijhlb\hZedh]hevgh]h� e_q_gby� �q_j_a� ��� ^g_c��� \mkeh\byo�l_jZi_\lbq_kdbo�j_fbkkbc�b j_pb^b\h\�Zedh]hebafZ�gZ�ijhly`_gbb���e_l��< ijhp_kk_e_q_gby� g_dhlhjh_� memqr_gb_� ihdZaZl_e_c� fg_klbq_kdhc� ^_yl_evghklb� gZklmiZeh� ]eZ\gufh[jZahf�m [hevguo�\ gZqZevghc�klZ^bb�Zedh]hebafZ��ijb�\ujZ`_gghc�Zedh]hevghc�^_]jZ^Zpbb�\
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gZ� wlhl�jZa� hdgh�[ueh�hldjulh�� ©<hl�ohjhrhª�²�ih^mfZe� klm^_gl�D�� AZe_a�gZ�hdgh�� djh\Zlv[ueZ�jy^hf���ª�A^_kv��ihfbfh�ijhy\e_gbc�Zedh]hevgh]h�xfhjZ��h[jZsZ_l�gZ�k_[y�\gbfZgb_�k\h_h[jZagZyZ]j_kkb\gZy�ihabpby�jZkkdZaqbdZ��_]h�y\gh_�ij_g_[j_`_gb_�d ebpZf��f_rZxsbf�ivygkl\h\Zlv�l_g^_gpby�ihdZaZlv�dhgnebdl�kh�kj_^hc�dZd�ijhy\e_gb_�g_^hklZlhqgh�h[hkgh\Zgghc�Z]j_kkbb�khklhjhgu� ij_^klZ\bl_e_c� kj_^u�� klj_fe_gb_� mclb� hl� dhgnebdlghc� kblmZpbb�� h[hclb� __�mdehg_gb_�hl�j_r_gby�ijh[e_fu�< xfhj_�Zedh]hebdh\��dZd�b \�ijb\_^_gghf�ijbf_j_��qZklh�\b^_g�we_f_gl�Z]j_kkb\ghklb�gZijZ\e_gghc�ijhlb\�hdjm`Zxsbo��Wlhfm�y\e_gbx�ijb^Z_l�[hevrh_�agZq_gb_��\ qZklghklb�ijbjZaebq_gbb� [eZ]h^mrby� [hevguo� Zedh]hebafhf� b ebp�� kljZ^Zxsbo� hj]Zgbq_kdhc� iZlheh]b_ceh[guo�hl^_eh\�]heh\gh]h�fha]Z��;��K��;jZlmkv���������Bf_ggh�dhfihg_gl�Z]j_kkb\ghklb��ih�;�K�� ;jZlmkx�� ijb^Z_l� Zedh]hevghfm� xfhjm� fjZqguc� oZjZdl_j�� <ukf_b\Zxlky� [ebadb_�khkem`b\pu�� ^jmavy�� g_j_^dh� i_j_^� kemqZcguf� kemrZl_e_f� [_aaZkl_gqb\h� h[gZ`Zxlkybglbfgu_�fhf_glu�k_f_cghc�`bagb�[hevgh]h��;he__�lh]h��;��K��;jZlmkv�hlf_qZ_l��qlh�[hevgu_Zedh]hebafhf� \h\k_� g_� h[eZ^Zxl� jZa\bluf� qm\kl\hf� xfhjZ�� K m]em[e_gb_f� Zedh]hevghc^_]jZ^Zpbb� ebqghklb� hgb� bkiulu\Zxl� \k_� [hevrb_� aZljm^g_gby� ijb� g_h[oh^bfhklb� ihgylvkfuke� xfhjbklbq_kdh]h� jbkmgdZ�� rmldm�� Kf_rguf� \ bo� ]eZaZo� klZgh\blky� lh�� qlh� g_ij_^klZ\ey_lky� kf_rguf� a^hjh\hfm�� b \ukf_b\Zgb_� wlh]h� ©kf_rgh]hª� ghkbl� \k_� [he__� aehcoZjZdl_j�Ijb� bkke_^h\Zgbb� Zedh]hevgh]h� ikbobq_kdh]h� ^_n_dlZ� [hevrh_� agZq_gb_� ijbh[j_lZ_lhp_gdZ�khojZgghklb�m [hevgh]h�djblbqghklb��Djblbqghklv��dhlhjZy�K��E��Jm[bgrl_cghf�������jZkkfZljb\ZeZkv� dZd� \_jrbggh_� h[jZah\Zgb_� ebqghklb�� \ iZlhikboheh]bb� jZkp_gb\Z_lky� dZd\Z`guc� djbl_jbc� hp_gdb� ikbobq_kdhc� ^_yl_evghklb� �;�� <�� A_c]Zjgbd�� ������ ������ B�� B�Dh`moh\kdZy�� ������ ������� Ih� ;�� <�� A_c]Zjgbd� �������� djblbqghklv� y\ey_lky� nZdlhjhf�k\b^_l_evkl\mxsbf�h ebqghklghc�khojZgghklb�[hevguo��JZaebqZxl��B��B��Dh`moh\kdZy�������ljb� Zki_dlZ� djblbqghklb�� d k\hbf� km`^_gbyf�� ^_ckl\byf� b \ukdZau\Zgbyf�� d k_[_�� d hp_gd_k\h_c� ebqghklb�� d k\hbf� ikbohiZlheh]bq_kdbf� i_j_`b\Zgbyf�� Wlh� ^_e_gb_� djblbqghklb� gZjZaebqgu_� \b^u� \ ba\_klghc� f_j_� mkeh\gh�� gZijbf_j� hp_gdZ� k\h_c� ebqghklb�� g_khfg_ggh�lj_[m_l� khojZgghklb� djblbqghklb� d k\hbf� km`^_gbyf� b l�� i�� IjbagZ\Zy� \aZbfhk\yaZgghklvi_j_qbke_gguo� \b^h\� djblbqghklb�� \ mkeh\byo� bkke_^h\Zgby� b ijb� ih^]hlh\d_� aZdexq_gbyiZlhikboheh]� bkihevam_l� wlb� dZl_]hjbb� ^ey� mlhqg_gby� oZjZdl_jZ� ij_bfms_kl\_ggh]hgZjmr_gby�djblbqghklb�OZjZdl_jgu_� ^ey� Zedh]hebafZ� baf_g_gby� djblbqghklb� ijhy\eyxlky� \ gZjmr_gbyodjblbqghklb� \ fukebl_evghc� ^_yl_evghklb�� h[gZjm`b\Z_fuo� k ihfhsvx�ij_^eh`_gghc�gZfbkh\f_klgh�k <��:��Om^bdhf��������f_lh^bdb��meZ\eb\Zxs_c�aZljm^g_gby�[hevgh]h�\ ijh\_jd_�bbkijZ\e_gbb� j_amevlZlh\� k\h_c� ^_yl_evghklb� b ijb� ZgZeba_� kZfhhp_gdb��K wlhc� p_evx�<��:�Om^bd��������kZfhhp_gdm�[hevguo�Zedh]hebafhf�khihklZ\eye�k h[t_dlb\ghc�hp_gdhc�ih�l_f�`_ihdZaZl_eyf��ijhba\h^bfhc�jh^kl\_ggbdZfb�b [ebadbfb�[hevgh]h��JZkoh`^_gby�\ kZfhhp_gd_�bh[t_dlb\ghc�hp_gd_�ijb�bkihevah\Zgbb�hijhkgbdZ�:ca_gdZ�b f_lh^bdb�>_f[h�²�Jm[bgrl_cgm\_ebqb\Zebkv� ih� f_j_� gZjZklZgby� ikbobq_kdh]h� ^_n_dlZ�� MklZgh\e_gh�� qlh� \ l_q_gbyaZ[he_\Zgby� gZjmr_gby� kZfhhp_gdb� \uy\eyxlky� jZgvr_�� q_f� jZkkljhckl\Z� djblbqghklb� \ihagZ\Zl_evghc� ^_yl_evghklb�� _s_� ^h� knhjfbjh\Zgby� \ujZ`_ggh]h� Zedh]hevgh]h� keZ[hmfby�GZjmr_gby�djblbqghklb�²�\Z`guc�h[t_dlb\guc�djbl_jbc�Zedh]hevghc�^_]jZ^Zpbb�,9� ²� ZiZlbq_kdb�bgljh\_jlbjh\Zgguc� lbi� y\ey_lky� \ujZ`_gb_f� ]jm[hc� Zedh]hevghc^_]jZ^Zpbb� ebqghklb� b oZjZdl_jbam_lky� ZkihglZgghkluh� \ khq_lZgbb� k ©imklhcªbgljh\_jlbjh\Zgghklvx�� k\b^_l_evkl\mxs_c� h[� mljZl_� khpbZevguo� dhglZdlh\�� h[� moh^_� hlj_Zevghc�^_ckl\bl_evghklb��h kh\_jr_gghf�hlkmlkl\bb�bgl_j_kZ�d ijhbkoh^ys_fm�Ij_^eZ]Z_fZy�a^_kv�kbkl_fZlbdZ�lbih\�ebqghklguo�baf_g_gbc�ijb�Zedh]hebaf_�g_�fh`_l�dZd� b \kydZy� ^jm]Zy�� ij_l_g^h\Zlv� gZ� bkq_jiu\Zxsbc� oZjZdl_j�� H^gZdh�� mqblu\Zy� lh�� qlh



\u^_e_ggu_� lbiu� ebqghklguo� baf_g_gbc� hljZ`Zxl� dZjlbgm� Zedh]hevghc� ikbobq_kdhc^_]jZ^Zpbb�g_� klhevdh�\ ihi_j_qghf� k_q_gbb�� kdhevdh� \ ^bgZfbd_�� hgb�fh]ml� kihkh[kl\h\Zlvhij_^_e_gbx� klZ^bb� aZ[he_\Zgby�� kl_i_gb� b oZjZdl_jZ� ikbobq_kdh]h� ^_n_dlZ�� MklZgh\e_gb_lbiZ� ebqghklguo� baf_g_gbc� fh`_l� [ulv� bkihevah\Zgh� ^ey� ikbohl_jZi_\lbq_kdhc� bj_Z[beblZpbhgghc� jZ[hlu�� \dexqZxs_c� b ikbohdhjj_dpbhggu_� aZgylby�� ijh\h^bfu_ikboheh]hf�>ey� ihemq_gby� h[t_dlb\gh]h� ij_^klZ\e_gby� h [hevghf� iZlhikboheh]� khihklZ\ey_lh[gZjm`_ggu_� m g_]h� ebqghklgu_� baf_g_gby� k ^Zggufb� h[� bgl_ee_dlmZevgh�fg_klbq_kdhfmjh\g_��>bgZfbdZ�wlh]h�mjh\gy�²�hl�g_agZqbl_evguo�b \�ba\_klghc�f_j_�h[jZlbfuo�gZjmr_gbciZfylb� b hl^_evguo� dhjjb]bjm_fuo� \ ijhp_kk_� bkke_^h\Zgby� hrb[hqguo� km`^_gbc� ih� lbimg_^hklZlhqghc� ihke_^h\Zl_evghklb� ^h� ]jm[uo� ijhy\e_gbc� Zedh]hevgh]h� keZ[hmfby� kgZjmr_gbyfb� djblbqghklb� \ fukebl_evghc� ^_yl_evghklb� ²� oZjZdl_jbam_l� kl_i_gv\ujZ`_gghklb�hj]Zgbq_kdb�^_kljmdlb\guo�baf_g_gbc�\ ]heh\ghf�fha]_�IZlhikboheh]bq_kdbo�bkke_^h\Zgbc�ijb�Zedh]hevguo�ikbohaZo�ijh\h^blky�fZeh��LZdh]hjh^Z�bkke_^h\Zgb_�[ueh�ij_^ijbgylh�\ gZr_c�eZ[hjZlhjbb�m [hevguo�k Zedh]hevguf�^_ebjb_f�B��;��Hf_eZ_gdh���������>ey�bkke_^h\Zgby�bkihevah\Zg�dZd�gZb[he__�Z^_d\Zlguc�ihklZ\e_gghcaZ^Zq_� f_lh^� JhjrZoZ�� Ijhke_`_gZ� q_ldZy� ^bgZfbdZ� i_jp_ipbb� ijb� kjZ\g_gbb� ihdZaZl_e_c�ihemqZ_fuo�k ihfhsvx�f_lh^Z�JhjrZoZ��gZ�jZaebqguo�klZ^byo�[_ehc�]hjyqdb��< qZklghklb��gZ\ukhl_� ikbohaZ� h[gZjm`b\Zebkv� ]jm[u_� jZkkljhckl\Z� \hkijbylby� ²� hilbdh�]ghklbq_kdb_�p\_lhhsms_gby�� kgb`_gb_� ZgZeblbdh�kbgl_lbq_kdbo� \hafh`ghkl_c�� oZhlbqghklv� \hkijbylby�we_f_glu�i_jk_\_jZpbb�b dhgnZ[meypbb��< kn_j_�ebqghklguo�hkh[_gghkl_c�hlf_qZeky�k^\b]�dbgljh\_jkbb�� bfimevkb\gZy�� g_mijZ\ey_fZy� Znn_dlb\ghklv�� Bgl_jij_lZpby� bah[jZ`_gbck\h^beZkv�d Zedh]hevghc�l_fZlbd_��hlf_qZeky�m]jh`Zxsbc�oZjZdl_j�\hkijbgbfZ_fuo�[hevgufh[jZah\�� Ih� \uoh^_� ba� [_ehc� ]hjyqdb� gZ� nhg_� \hkklZgh\e_gby� i_jp_ilb\ghc� ^_yl_evghklbh[gZjm`b\Zebkv� hklZlhqgu_� y\e_gby� ikbohaZ� �aZljm^g_gby� p\_lhhsms_gby�� y\e_gbyg_Z^_d\Zlgh]h�Znn_dlb\gh]h�kbgl_aZ���hlf_qZeky�k^\b]�\ klhjhgm�wdkljZl_gkbb�
HEB=HNJ?GBY

Ih^� heb]hnj_gb_c� ihgbfZxl� ]jmiim� aZ[he_\Zgbc� jZaebqghc� wlbheh]bb�� h[sbf� blbibqguf�^ey�dhlhjuo�y\ey_lky�ikbobq_kdh_�g_^hjZa\blb_��< i_j\mx�hq_j_^v�wlh�ijhy\ey_lky�\bgl_ee_dlmZevghc�g_^hklZlhqghklb�b oZjZdl_jbam_lky�kbg^jhfhf�hlghkbl_evgh�klZ[bevgh]h��g_ijh]j_kkbjmxs_]h�keZ[hmfby��H^gZdh�bgl_ee_dlmZevgZy�g_^hklZlhqghklv�g_�bkq_jiu\Z_l�\k_cdZjlbgu� heb]hnj_gbb�� M heb]hnj_gh\� hlf_qZ_lky� g_^hjZa\blb_� b ^jm]bo� k\hckl\� ²wfhpbhgZevghklb��fhlhjbdb��\hkijbylby��\gbfZgby�Heb]hnj_gbq_kdh_� keZ[hmfb_� hlebqZ_lky� hl� keZ[hmfby� \ke_^kl\b_� ijbh[j_l_gguo� \aj_ehf� beb� ih`behf� \hajZkl_� hj]Zgbq_kdbo� aZ[he_\Zgbc� ]heh\gh]h� fha]Z�� Ijb� ihke_^gboijhbkoh^bl� jZkiZ^� m`_�bf_\rboky�ikbobq_kdbo� k\hckl\�� Z ijb� heb]hnj_gbb� wlb� k\hckl\Z�g_jZa\b\Zxlky�� < i_j\mx� hq_j_^v� wlh� hlghkblky� d gZb[he__� iha^gbf� \ nbeh]_g_lbq_kdhfhlghr_gbb� ijhy\e_gbyf� ikbobq_kdhc� ^_yl_evghklb�� LZd�� ^ey� heb]hnj_gh\� oZjZdl_jghg_^hjZa\blb_��g_^hklZlhqghklv�ihgylbcgh]h��Z[kljZdlgh]h�fure_gby��Fure_gb_�heb]hnj_gh\ghkbl�ij_bfms_kl\_ggh�dhgdj_lguc�oZjZdl_j��WlZ�hkh[_gghklv�heb]hnj_gbq_kdh]h�fure_gbyjZaebqgh�\ujZ`_gZ�m jZaguo�[hevguo�b ijyfh�k\yaZgZ�k ]em[bghc�keZ[hmfby�H[uqgh�h[t_dlhf�iZlhikboheh]bq_kdh]h�bkke_^h\Zgby�hdZau\Zxlky�^_[beu��Bf[_pbeu�bb^bhlu�ki_pbZevguf�iZlhikboheh]bq_kdbf�bkke_^h\Zgbyf��dZd�ijZ\beh��g_�ih^\_j]Zxlky��Ijbh[ke_^h\Zgbb�^_[beh\�\Z`gh�g_�lhevdh�mklZgh\blv�nZdl�bgl_ee_dlmZevgh]h�g_^hjZa\blby��gh�bhij_^_eblv� ]em[bgm� _]h��Hkh[_ggh� qZklh� wlh]h� lj_[mxl� \hijhku� km^_[gh�ikbobZljbq_kdhc� b\h_gghc�wdki_jlbau�Fure_gb_�heb]hnj_gh\�oZjZdl_jbam_lky�g_^hklZlhqghklvx�mjh\gy�ijhp_kkh\�h[h[s_gby



b hl\e_q_gby��Km`^_gby�[hevguo�ijb� j_r_gbb� wdki_jbf_glZevguo� aZ^Zgbc�ghkyl� dhgdj_lgh�kblmZpbhgguc�oZjZdl_j��Hgb�g_�fh]ml�hl\e_qvky�hl�dhgdj_lguo��qZklguo�ijbagZdh\�b \u^_eblvkms_kl\_ggu_� ijbagZdb�� l�� _�� g_^hklZlhqguf� hdZau\Z_lky� Z[kljZ]bjh\Zgb_�� \hafh`ghklvh[jZah\Zgby�gh\uo�ihgylbc�Wlb�hkh[_gghklb�heb]hnj_gbq_kdh]h�fure_gby�y\kl\_ggh�\u^_eyxlky�ijb�bkke_^h\Zgbbjy^hf�f_lh^bd��hkh[_ggh�²�deZkkbnbdZpbb��< h^gm�]jmiim�h[t_^bgyxlky�ij_^f_lu��dhlhju_�\ij_^klZ\e_gbb� [hevgh]h� k\yaZgu� k hij_^_e_gghc�� dhgdj_lghc� kblmZpb_c�� LZd�� e_]dhh[t_^bgyxlky� \ h^gm� ]jmiim� ij_^f_lu� f_[_eb�� gh� g_j_^dh� d gbf� h[ke_^m_fu_� hlghkyl� bq_jgbevgbpm� �©hgZ�gZ�klhe_�klhblª���dgb]m� �©jZa� wlZ`_jdZ� a^_kv�� agZqbl�b dgb]m�kx^Z�gZ^hª��DjZcg_� ljm^gh� ^ey� ^_[beh\� h[jZah\Zgb_� ]jmii� ih� [he__� Z[kljZdlguf� ijbagZdZf�� gZijbf_j�\u^_e_gb_� baf_jbl_evguo� ijb[hjh\�� ?s_� [he__� ljm^guf� ij_^klZ\ey_lky� ke_^mxsbc� wlZideZkkbnbdZpbb�� lj_[mxsbc� h[t_^bg_gby� jy^Z� ]jmii� \ [he__� djmigu_�� kh[bjZl_evgu_�� dh]^Zijboh^blky�h[t_^bgblv�hl^_evgh�`b\u_�kms_kl\Z��hl^_evgh�²�jZkl_gby��hl^_evgh�²�g_`b\u_ij_^f_lu�� H[ke_^m_fu_� \ wlbo� kemqZyo� kqblZxl� g_\hafh`guf� h[t_^bg_gb_� \ h^gm� ]jmiimf_[_eb�� ljZgkihjlZ�b bgkljmf_glh\��g_�ihgbfZxl��dZd�fh`gh�h[t_^bgblv�\f_kl_�`b\hlguo�bex^_c�:gZeh]bqgu_� ^Zggu_� ihemqZxl� ijb� bkke_^h\Zgbb� f_lh^bdhc� bkdexq_gby�� A^_kv� lZd`_j_r_gby� aZ^Zgbc�ghkyl�dhgdj_lguc�oZjZdl_j��hibjZxlky�gZ�\u^_e_gb_�qZklh�\lhjhkl_i_gguo�kblmZpbhgguo� k\ya_c�� LZd�� h[t_^bgyxlky� \ h^gm� ]jmiim� ihjln_ev�� q_fh^Zg� b dgb]Z� �©dgb]mfh`gh� ghkblv� \ ihjln_e_� b q_fh^Zg_ª�� ©rdhevgbdb� ihevamxlky� eb[h� ihjln_eyfb� eb[hq_fh^ZgZfb� ²� ghkyl� \ gbo� mq_[gbdbª��� G_dhlhju_� aZ^Zgby� \hh[s_� ij_^klZ\eyxlkyh[ke_^m_fuf�g_\uihegbfufb��LZd��h \_kZo��hqdZo��l_jfhf_lj_�b qZkZo�bkiulm_fu_�]h\hjyl��qlhhgb�\k_�jZagu_�b kj_^b�gbo�g_evay�\u^_eblv�ljb�ij_^f_lZ��bf_xsb_�qlh�lh�h[s__�G_^hklZlhqghklv� mjh\gy� ijhp_kkh\� h[h[s_gby� b hl\e_q_gby� m ^_[beh\� \ wdki_jbf_gl_\uy\ey_lky� ijb� bkke_^h\Zgbb� \hafh`ghklb� hij_^_e_gby� ihgylbc�� DZd� ijZ\beh�� hij_^_e_gb_ihgylbc�ijh\h^blky�fgh]hkeh\gh��gZ�hkgh\_�\lhjhkl_i_gguo��g_kms_kl\_gguo�ijbagZdh\��LZd�hij_^_eyy�ihgylb_�©klheª��[hevgu_�oZjZdl_jbamxl�_]h�ih�fZl_jbZem��ba�dhlhjh]h�hg�k^_eZg��ihgZebqbx�q_luj_o�gh`_d��\ emqr_f�kemqZ_�ih�ij_^gZagZq_gbx� �©qlh[�dmrZlv�beb�ibkZlvª���ghgbdh]^Z�g_�mdZau\Zxl�_]h�jh^h\uo�ijbagZdh\�OZjZdl_jgu_�^Zggu_�ihemqZxl�h[uqgh�ijb�h[ke_^h\Zgbb�^_[beh\�f_lh^bdhc�kjZ\g_gbyihgylbc��?keb�jZaebqb_�f_`^m�ihgylbyfb�h[ke_^m_fhfm�_s_�m^Z_lky�mklZgh\blv� �ih�\g_rgbffZehkms_kl\_gguf� ijbagZdZf��� lh� h[s__� f_`^m� gbfb� hgb� \u^_eblv� g_� fh]ml�� GZijbf_j�[hevghc�R���kjZ\gb\Zy�klhe�b klme��]h\hjbl��©G_l�gbq_]h�f_`^m�gbfb�h[s_]h��wlh�jZagu_�\_sb�: jZagbpZ�\ lhf��qlh�klhe�[hevrhc��Z klme�fZe_gvdbc��GZ�klme_�kb^yl��gZ�klhe_�ibrmlª��IjbkjZ\g_gbb�ehrZ^b�b kh[Zdb��©G_�agZx��qlh�f_`^m�gbfb�h[s_]h��EhrZ^v�dmrZ_l�k_gh�b gZ�g_c_a^yl��Z kh[ZdZ�_kl�fykh�b gZ�g_c�g_�_a^ylª��Ijb�kjZ\g_gbb�^h`^y�b kg_]Z��©Qlh�`_�h[s_]h"ª�WlhjZagu_�\_sb��>h`^v�ev_l�dZd�ba�\_^jZ��Z kg_]�imohf�[_euf�e_lblª�Ijb�bkke_^h\Zgbb�f_lh^bdhc�bkdexq_gby�^_[beu�lZd`_�e_]dh�\uihegyxl� aZ^Zgby��_kebbgkljmdpby� ij_^mkfZljb\Z_l� bkdexqblv� h^bg�� hlebqguc� hl� ^jm]bo�� ij_^f_l�� q_f� ijbg_h[oh^bfhklb�mdZaZlv�ljb�ij_^f_lZ��bf_xsbo�f_`^m�kh[hc�qlh�lh�h[s__�K��B��OjZfph\Z���������ijh\h^b\rZy�bkke_^h\Zgby�f_lh^bdhc�kjZ\g_gby�ihgylby�m ^_l_c�heb]hnj_gh\�� h[gZjm`beZ� m gbo�� ihfbfh� g_kihkh[ghklb� \u^_eblv� ]eZ\gu_� q_jlu� ihgylbc� bkhhlg_klb� bo� k h[h[sZxsbf� ihgylb_f�� ke_^mxs__�� kjZ\g_gb_� ijh\h^blky� ihg_khhl\_lkl\mxsbf� ijbagZdZf�� eu`b� ²� dhgvdb� �©Dhgvdb� hklju_�� Z eu`b� ^_j_\yggu_��g_^hklZlhqgh� ihegh_� ij_^klZ\e_gb_� h \_sZo�� bafure_gby�� k\b^_l_evkl\mxsb_� h kdm^hklbk\_^_gbc��ehrZ^v�²�dhjh\Z� �©EhrZ^v�[_]Z_l��Z dhjh\Z�fuqbl��Dhjh\Z�^Z_l�fhehdh��Z ehrZ^vk_gh��Dhjh\Z�iZk_lky��Z ehrZ^v�g_lª��M ^_[beh\� agZqbl_evgh� aZljm^g_gh� nhjfbjh\Zgb_� bkdmkkl\_gguo� ihgylbc�� LZd�� ijbbkke_^h\Zgbb�ih�f_lh^bd_�:��N��=h\hjdh\hc��������hgb�fh]ml�hl^_evgh�\u^_eblv�ijbagZdb��gZ



hkgh\_� dhlhjuo�nhjfbjm_lky� bkdmkkl\_ggh_� ihgylb_�²�nhjfm�� p\_l��Gh� h[t_^bgblv� h[Z� wlbijbagZdZ�b gZ�wlhc�hkgh\_�\u^_eblv�bkdmkkl\_ggh_�ihgylb_�hgb�g_�fh]ml��LZdb_�`_�aZljm^g_gbybkiulu\Zxl� h[ke_^m_fu_� heb]hnj_gu� ijb� deZkkbnbdZpbb� p\_lguo� nb]mj�� Hgb� ijh\h^yldeZkkbnbdZpbx� ih� hl^_evguf� ijbagZdZf� ²� nhjf_�� p\_lm� b �k g_kdhevdh� [hevrbfbaZljm^g_gbyfb��\_ebqbg_��gh�ijh\_klb�deZkkbnbdZpbx�ih�^\mf�ijbagZdZf��gZijbf_j��ih�nhjf_b p\_lm��hgb�g_�fh]ml��lZd�dZd�^ey�wlh]h�gZ^h�h[t_^bgblv�^\Z�ijbagZdZ�b b]ghjbjh\Zlv�lj_lbc�Ijb� g_h[oh^bfhklb� \u^_e_gby� kms_kl\_gguo� ijbagZdh\� ^_[beu� g_j_^dh� \ dZq_kl\_� bo\u^_eyxl�\lhjhkl_i_ggu_��g_h[yaZl_evgu_��< jy^_�aZ^Zgbc�j_r_gb_�h[mkeh\e_gh�ijb\uqgufbZkkhpbZpbyfb��^_e_gb_�²�deZkk��b]jZ�²�dZjlu�Hrb[db� ijb� h[jZah\Zgbb� ZgZeh]bc� m ^_[beh\� h[mkeh\e_gu� g_� lhevdh� ljm^ghklvxmklZgh\e_gby� eh]bq_kdbo� hlghr_gbc�� gh� b ba\_klghc� bg_jlghklvx� ikbobq_kdbo� ijhp_kkh\�ihke_^mxs__�aZ^Zgb_�[hevghc�iulZ_lky�j_rblv�ih�ijbgpbim�ij_^u^ms_c�ZgZeh]bb�H[jZah\Zgb_� ibdlh]jZff� hdZau\Z_lky� \hafh`guf� ebrv� ijb� dhgdj_lghf� oZjZdl_j_gZau\Z_fh]h�^ey�aZihfbgZgby�keh\Z��©\dmkguc�m`bgª��©ly`_eZy�jZ[hlZª���DjZcg_�ljm^gufb�^eyhihkj_^h\Zgby�y\eyxlky�Z[kljZdlgu_�ihgylby��©i_qZevª��©jZa\blb_ª��©khfg_gb_ª���M ^_[beh\� hlf_qZ_lky� gZjmr_gb_� ihgbfZgby� i_j_ghkgh]h� kfukeZ� ihkeh\bp� b f_lZnhj�Bgh]^Z�� gZjy^m� k ihkeh\bpZfb� b f_lZnhjZfb�� i_j_ghkgh]h� kfukeZ� dhlhjuo� [hevghch[ke_^m_fuc�g_�ihgbfZ_l��fh]ml�[ulv�hl^_evgu_��^hklmigu_�_fm��ihkeh\bpu��Wlh�hij_^_ey_lky\ agZqbl_evghc�f_j_�f_gvr_c�kl_i_gvx�bo�Z[kljZdlghklb�b ij_`gbf�hiulhf�[hevgh]h�Bgh]^Z�^_[be��^Z`_�ihgbfZy�i_j_ghkguc�kfuke�ihkeh\bpu��g_�kh]eZrZ_lky�k g_c��lZd�dZd\hafh`gu� hl^_evgu_� kblmZpbb�� dZd� [u� hijh\_j]Zxsb_� ihkeh\bpm�� Hl\e_q_gb_� hl� wlbodhgdj_lguo�kblmZpbc�^ey�heb]hnj_gh\�djZcg_�aZljm^gbl_evgh�Kihjy� kh� kfukehf� ihkeh\bpu�� h[ke_^m_fu_� ^_[beu� \ jy^_� kemqZ_\� h[gZjm`b\Zxlijhy\e_gby�k\h_h[jZagh]h�©imklh]hª�j_ahg_jkl\Z��?]h�oZjZdl_jbam_l�\ujZ`_ggZy�ij_l_gpbhagh�hp_ghqgZy� ihabpby� h[ke_^m_fh]h�� klj_fe_gb_� ihmqZlv� ijb� djZcg_� kdm^ghf� aZiZk_� agZgbc�jb]b^gZy� ebqghklgZy� mklZgh\dZ�� LZdh_� j_ahg_jkl\h� y\ey_lky� dhfi_gkZlhjguf�� p_ev� _]h� ²ml\_j`^_gb_�k\h_]h�ij_klb`Z�\ ]eZaZo�hdjm`Zxsbo�Ijb� ij_^ty\e_gbb� h[ke_^m_fhfm� ihkeh\bpu� g_^hklZlhqgh� nbdkbjh\Zlv� \ ijhlhdhe_g_ihgbfZgb_�bf�__�i_j_ghkgh]h�kfukeZ��Ke_^m_l�h[yaZl_evgh�m[_^blvky��qlh�wlh�g_�h[mkeh\e_ghaZljm^g_gbyfb�\ nhjfmebjh\Zgbb�^_[behf�k\h_c�fukeb��K wlhc�p_evx�ijh\_jy_lky��gZkdhevdhkfuke� ihkeh\bpu� hdZau\Z_lky� ^hklmiguf� h[ke_^m_fhfm� ijb� \hkkha^Zgbb� hij_^_e_ggh]hdhgl_dklZ��dhgdj_lghc�kblmZpbb��Wlhl�ijb_f�ihe_a_g�ijb�mklZgh\e_gbb�kl_i_gb�^_[bevghklb�Bgh]^Z�^_[beu�g_�fh]ml�h[tykgblv�i_j_ghkguc�kfuke�ihkeh\bp��gh�ijZ\bevgh�ih^[bjZxld gbf� njZau� ba� qbkeZ� ij_^ty\e_gguo� bkke_^mxsbf�� < wlhf� \ZjbZgl_� bkke_^h\Zgby� njZau�dhlhju_�[hevghc�^he`_g�hlg_klb�d khhl\_lkl\mxsbf�ihkeh\bpZf��kem`Zl�dZd�[u�ih^kdZadhc�h[e_]qZxl� _]h� aZ^Zqm�� H[gZjm`_gb_� wlh]h� y\e_gby� k\b^_l_evkl\m_l� h lhf�� qlh� i_j_^� gZfb[hevghc� k mf_j_gghc�� qZs_� e_]dhc� kl_i_gvx� ^_[bevghklb�� ihkdhevdm� ijb� \ujZ`_gghc^_[bevghklb� wlhl� \ZjbZgl� f_lh^bdb� hdZau\Z_lky� ^ey� [hevguo� [he__� ljm^guf�� q_f� ijhklhh[tykg_gb_�agZq_gby�ihkeh\bpu�>ey�^_[beh\�aZljm^g_gh�ihgbfZgb_�kfukeZ�jZkkdZah\�kx`_lguo�jbkmgdh\��Ijb�]em[hdhc^_[bevghklb� [hevgu_� \h\k_� g_� ihgbfZxl� bo� kfukeZ�� ijb� e_]dhc� kl_i_gb� ²� ih\_joghklghi_j_kdZau\Zxl� jZkkdZa�beb� hibku\Z_fuc� jbkmghd�� g_�ijhgbdZy� \ aZdexq_gguc� \ g_f� kfuke�LZd��[hevghc�<���ihke_�ih^jh[gh]h��[ebadh]h�d l_dklm��i_j_kdZaZ� ©Dhemf[h\Z�ycpZª�� aZy\ey_l�©Gbq_]h�hkh[_ggh]h�a^_kv�g_l��Hg�ohl_e�^hdZaZlv��qlh�ycph�fh`_l�klhylv�gZ�klhe_��gZ�iehkdhcih\_joghklbª�?s_�[he__�ljm^guf�^ey�^_[beh\�hdZau\Z_lky�mklZgh\e_gb_�ihke_^h\Zl_evghklb�kh[ulbcih�k_jbb�jbkmgdh\��Ijb�]em[hdhc�^_[bevghklb�h[ke_^m_fu_�g_�\ khklhygbb�mklZgh\blv�jZa\blb_kx`_lZ� ^Z`_�ih� \_kvfZ� g_keh`ghc� k_jbb� jbkmgdh\��Hgb� jZkdeZ^u\Zxl� jbkmgdb� \ kemqZcghfihjy^d_� b hibku\Zxl� dZ`^uc� hl^_evgh�� Ijbq_f� hibkZgb_� g_j_^dh� k\h^blky� d ijhklhfm



i_j_qbke_gbx�^_lZe_c��Bgh]^Z�h[ke_^m_fu_�\ h[sbo�q_jlZo�meZ\eb\Zxl�kx`_l��gh�hl^_evgu_jbkmgdb�hgb�ihf_sZxl�g_ijZ\bevgh��LZd��ihgy\��qlh�gZ�jbkmgdZo�bah[jZ`_gh�[_]kl\h�fZevqbdZhl�\hedh\��h[ke_^m_fuc�i_j\uc�jbkmghd�ihf_sZ_l�\ dhgp_�k_jbb�� ©FZevqbdZ�kgyeb�k ^_j_\Z�\hedh\�ijh]gZeb�b hg�hiylv�ihr_e�\ rdhemª��JZamf__lky��ijb�e_]dhc�kl_i_gb�^_[bevghklb�lZdb_aZ^Zgby�bkiulm_fuf�\uihegyxlky�[_a�hkh[h]h�ljm^Z��gh�m`_�g_dhlhjh_�mkeh`g_gb_�\uy\ey_lbo� g_khklhyl_evghklv�� Y\kl\_ggh� h[gZjm`b\Z_lky� g_khklhyl_evghklv� lZdbo� [hevguo� ijbij_^ty\e_gbb�k_jbc�jbkmgdh\�;b^kljmiZ��hkh[_ggh�dh]^Z�ihke_^gbc�jbkmghd�k_jbb�h[tykgy_lkfuke�ij_^u^msbo��>_[beZf�g_�m^Z_lky�lZdh]h�jh^Z�j_ljhki_dlb\guc�i_j_ghk�<hl� dZd� hibku\Z_lky� ^_[behf� h^gZ� ba� k_jbc� jbkmgdh\�� ©B^_l� fm`qbgZ�� LZf� dhjh\uiZkmlky�� >_j_\h� klhbl�� Khegurdh� yjdh� k\_lbl�� <^Ze_d_� ^hfZ� \b^g_xlky�� ?fm� `Zjdh� klZeh�Ih\_kbe�hg�gZ�^_j_\h�ib^`Zd�b reyim��JZame�[hlbgdb�b e_]�kiZlv��Qlh�lh�ohjhr__�_fm�kgbehkv�Hg�kibl�b kf__lky�kf__lky��: ihlhf�ijhkgmeky��: ihlhf�d g_fm�dhjh\Z�ih^hreZ�b klZeZ�ebaZlv_fm�gh]b�²�hg�\_^v�[ue�[hkbdhfª��Wlhl�`_�[hevghc�ke_^mxsbf�h[jZahf�i_j_^Z_l�kh^_j`Zgb_k_jbb� jbkmgdh\� ;b^kljmiZ� ©Bg^b\b^mZevghklvª�� ©B^_l� fm`qbgZ�� DZd� [m^lh� gZ� jZ[hlm�GZ\klj_qm�_fm�b^ml�ljh_��fm`qbg��: \hl�hg�m`_�ijbr_e�k jZ[hlu�^hfhc��aZjhkrbc��Klhbl�hdhehmfu\ZevgbdZ�b kfhljbl�\ a_jdZeh��Q_j_a�g_dhlhjh_�\j_fy�m g_]h�\ujhkeZ�[hjh^Z�b��dh]^Z�hg�kg_c� ijbr_e� gZ� jZ[hlm�� \k_� khljm^gbdb� m^b\eyebkv� b kf_yebkv�� : ihlhf� hgb� \k_� gZqZebhljZsb\Zlv� [hjh^u� b mku�� Hg�� gZ\_jgh�� kdZaZe�� qlh� lZdZy� fh^Z� ihreZ�� Ihlhf� hg� ih[jbeky�ihkljb]ky��AZohl_ehkv�_fm�lZd��: \k_�kfhljyl�gZ�g_]h��m^b\eyxlky��©Q_]h�hg�k[jbe�[hjh^m"ª�Blh]^Z�m^b\eyebkv��dh]^Z�hg�hlimklbe�[hjh^m��b k_cqZk�m^b\eyxlkyª�DjZcg_� h[klhyl_evgh� i_j_kdZau\Zy� hl^_evgu_� jbkmgdb�� h[ke_^m_fuc� \k_�`_� g_� meh\behkgh\gh]h�²�`_eZgb_�bah[jZ`Z_fh]h�gZ�gbo�q_eh\_dZ�[ulv�hjb]bgZevguf�Q_f� ]em[`_� \ujZ`_gZ� ^_[bevghklv�� l_f� [_^g__� hdZau\Z_lky� e_dkbdhg� [hevgh]h��H^gZdhbf_xlky� hibkZgby� ^_[beh\�� hi_jbjmxsbo� ijb� ^h\hevgh� [ukljhf� l_fi_� j_qb� dZ`msbfkyhlghkbl_evgh�[hevrbf�keh\Zjguf�aZiZkhf��H��?��Nj_c_jh\��������=��?��KmoZj_\Z���������:gZebaj_q_\hc� ijh^mdpbb� ihdZau\Z_l�� qlh� aZ�fgh]hkeh\b_f� wlbo� [hevguo� kdju\Z_lky� \ kZfhf� ^_e_^h\hevgh� [_^guc� keh\Zjguc� aZiZk� ²� j_qv� bo� bah[bem_l� rlZfiZfb�� qZklh� g_\_jghmihlj_[eyxlky�keh\Z��©imklZy�keh\_kgZy�Z[kljZdpbyª��ih�=��Y��Ljhrbgm��Wlh�e_]dh�mklZgh\blvbkke_^h\Zgb_f�ih�f_lh^bd_�ih^[hjZ�Zglhgbfh\��dh]^Z�ijh\_jy_lky�g_�lhevdh�keh\Zjguc�aZiZk�gh�b khhl\_lkl\b_�keh\�hij_^_e_gghfm�kh^_j`Zgbx�H g_dhlhjuo�hkh[_gghklyo�ebqghklb�heb]hnj_gh\�iha\heyxl�km^blv�bkke_^h\Zgby�mjh\gyijblyaZgbc��H[uqgh�m a^hjh\uo�h[ke_^m_fuo�gZ�\u[hj�ihke_^mxs_]h�aZ^Zgby�\eby_l�mki_o�bebg_m^ZqZ� \ j_r_gbb� \uihegy_fh]h� \ gZklhys__� \j_fy�� M heb]hnj_gh\� lZdZy� kZfhhp_gdZ� \ijhp_kk_�bkke_^h\Zgby�g_� \ujZ[Zlu\Z_lky� �E��<��<bdmeh\Z�� �������Hgb� kh\_jr_ggh� [_a^mfgh[_jml�ihiZ\rmxky�ih^� jmdm� dZjlhqdm�b g_�ijhy\eyxl� dZdhc�eb[h� wfhpbhgZevghc� j_Zdpbb�gZg_m^Zqm�\ \uiheg_gbb�aZ^Zgby��M heb]hnj_gh\�k f_g__�]em[hdhc�kl_i_gvx�^_[bevghklb�mjh\_gvijblyaZgbc�\ujZ[Zlu\Z_lky�d dhgpm�bkke_^h\Zgby��\gZqZe_�hgb�kh\_jr_ggh�g_�khhlghkyl�\u[hjkeh`ghklb� ihke_^mxs_]h� aZ^Zgby� k mki_ohf� beb� g_m^Zq_c� \ j_r_gbb� gZklhys_]h� aZ^Zgby� bebrv�\ dhgp_�hiulZ�gZqbgZxl�ijb�mki_o_�[jZlv�[he__�ljm^gu_��Z ijb�g_m^Zq_�²�[he__�e_]db_aZ^Zgby�G_j_^dh� m heb]hnj_gh\� hdZau\Zxlky� gZjmr_ggufb� \gbfZgb_�� \hkijbylb_�� iZfylv�<gbfZgb_��hkh[_ggh�ijhba\hevgh_��hlebqZ_lky�madbf�h[t_fhf��< ijh[_�gZ� aZihfbgZgb_�lZdhc[hevghc�gZau\Z_l��gZijbf_j����keh\Z��?fm�ih\lhjgh�aZqblu\Zxl�\k_�ih^e_`Zsb_�aZihfbgZgbxkeh\Z��Ihke_�wlh]h�[hevghc�gZau\Z_l�m`_�^jm]b_���keh\Z��gh�g_�fh`_l�\kihfgblv�gZau\Z\rb_kybf� ij_`^_� keh\Z��<gbfZgb_� k ljm^hf� i_j_dexqZ_lky� k h^gh]h� \b^Z� ^_yl_evghklb� gZ� ^jm]hc�g_mklhcqb\h�Ijb� \ujZ`_gghc� ^_[bevghklb� \hkijbylb_� g_^hjZa\blh_�� g_^hklZlhqgh� q_ldh_�� Wlhhlghkblky�d \hkijbylbx�ajbl_evguo�h[jZah\��dh]^Z�h[ke_^m_fu_�imlZxl�bah[jZ`_gby�ihoh`boij_^f_lh\�� iehoh� jZaebqZxl� p\_lZ��Ijb� ihdZa_� dZjlbghd� ^_[beZf� ljm^gh� meh\blv� p_ehklgh_



kh^_j`Zgb_��b ihwlhfm�hgb�i_j_qbkeyxl�hl^_evgu_�^_lZeb�jbkmgdZ�<ujZ`_gghklv� hkeZ[e_gby� iZfylb� qZklh� khhl\_lkl\m_l� kl_i_gb� keZ[hmfby�� Q_f� ]em[`_^_[bevghklv��l_f�[he__�aZf_lgZ�g_^hklZlhqghklv�iZfylb��Ih^l\_j`^_gb_f�wlh]h�kem`Zl�^Zggu_�ihemqZ_fu_� ijb� bkke_^h\Zgbb� ^_[beh\�f_lh^bdhc� aZmqb\Zgby� ��� keh\��Ij_^klZ\ey_l� bgl_j_kkhhlghr_gb_� f_`^m� f_oZgbq_kdhc� b eh]bq_kdhc� iZfylvx�� Ijb� e_]dhc� ^_[bevghklb� g_lkms_kl\_gghc� jZagbpu� f_`^m� ihdZaZl_eyfb�� oZjZdl_jbamxsbfb� h[Z� \b^Z� iZfylb�� AZlh� ijb\ujZ`_gghc� ^_[bevghklb� f_oZgbq_kdZy� iZfylv� kljZ^Z_l� f_gvr_�� =em[hdbf� ^_[beZfhihkj_^h\Zggh_�aZmqb\Zgb_�ij_^klZ\ey_lky�hq_gv�ljm^guf��Z ijh[u�gZ�ZkkhpbZlb\gmx�iZfylv^Z_lky� ljm^g__�� q_f� aZmqb\Zgb_� ��� keh\�� ZkkhpbZpbb� \ iZjZo� keh\� wlbfb� [hevgufb� g_meZ\eb\Zxlky��b ihwlhfm�aZ^Zgb_�hdZau\Z_lky�^ey�gbo�[hevrbf�ih�h[t_fm��kh^_j`bl����keh\��WlZ� f_lh^bdZ� fh`_l� [ulv� bkihevah\ZgZ� \ l_o� kemqZyo�� dh]^Z� gZ^h� j_rblv� \hijhk_� ]em[bg_bgl_ee_dlmZevgh�fg_klbq_kdhc�g_^hklZlhqghklb��qlh�bf__l�[hevrh_�ijZdlbq_kdh_� agZq_gb_�� \i_j\mx�hq_j_^v�^ey�wdki_jlbau��J_rZ_lky�wlhl�\hijhk�ebrv�ijb�\k_klhjhgg_f�bkke_^h\Zgbb�kijb\e_q_gb_f� dZd� fh`gh� [hevr_]h� qbkeZ� f_lh^bd�� Djhf_� lh]h�� jZaebqgu_� f_lh^bdb� k wlhcp_evx� ^he`gu� bkihevah\Zlvky� \ g_kdhevdbo� \ZjbZglZo�²� hl� [he__� e_]dbo� d [he__� ljm^guf�Kms_kl\_ggh_� agZq_gb_� ijbh[j_lZ_l� ihiuldZ� bkke_^mxs_]h� dhjjb]bjh\Zlv� km`^_gbyh[ke_^m_fh]h��<hafh`ghklv�dhjj_dpbb�k\b^_l_evkl\m_l�h [he__�e_]dhc�kl_i_gb�^_[bevghklb�< wlhf� ieZg_� fh`_l� hdZaZlvky� ihe_aguf� bkke_^h\Zgb_� ih� f_lh^bd_� h[mqZxs_]hwdki_jbf_glZ� �:��Y��B\Zgh\Z���������������ijb�dhlhjhf�\gbfZgb_�iZlhikboheh]Z�gZijZ\e_gh�\hkgh\ghf� gZ� hij_^_e_gb_� wnn_dlb\ghklb� ih^kdZadb� \ ijhp_kk_� bkke_^h\Zgby�� < hkgh\_bkke_^h\Zgby� e_`bl� iheh`_gb_� E�� K�� <u]hlkdh]h� ������� h ahg_� [eb`Zcr_]h� jZa\blby�oZjZdl_jbamxs_c�\hafh`ghklb�mfkl\_ggh]h�jZa\blby�j_[_gdZ�b hij_^_eyxs_cky�i_j_oh^hf�hllh]h��qlh�hg�mf__l�^_eZlv� kZfhklhyl_evgh��d lhfm��qlh�hg�\ khklhygbb�\uihegblv� k ihfhsvxh[ke_^mxs_]h�� < kmsghklb�� bkke_^h\Zgb_� mjh\gy� h[h[s_gby� b hl\e_q_gby� k ihfhsvx[hevrbgkl\Z�iZlhikboheh]bq_kdbo�f_lh^bd�kh^_j`bl�we_f_glu�h[mqZxs_]h�wdki_jbf_glZ�<hafh`ghklv� i_j_g_k_gby� h[ke_^m_fuf� m`_� mk\h_ggh]h� hiulZ� gZ� \uiheg_gb_ZgZeh]bqguo� aZ^Zgbc� ijbh[j_lZ_l� hkh[h_� agZq_gb_� \ mklZgh\e_gbb� kl_i_gb� \ujZ`_gghklb^_[bevghklb�� <hafh`ghklv� i_j_g_k_gby� mk\h_ggh]h� hiulZ� hij_^_ey_lky� k ihfhsvx� kZfuojZaebqguo�f_lh^bd��GZijbf_j��h[ke_^m_fhfm�ij_^eZ]Z_lky�kjZ\gblv�ihgylb_� ©klmeª�b ©klheª�Ijb� wlhf� h[gZjm`b\Z_lky�� qlh� hg� g_� fh`_l� kZf� hij_^_eblv� bo� koh^kl\h�� Bkke_^mxsbcih^kdZau\Z_l� _fm�� qlh� kjZ\gb\Z_fu_� ihgylby� y\eyxlky� ij_^f_lZfb� f_[_eb�� KZfZ� ih^kdZadZa^_kv� fh`_l� ghkblv� fgh]hklmi_gqZluc� oZjZdl_j�� \gZqZe_� f_g__� dhgdj_lguc�� b ebsv� ijb[_amki_rghklb� __ h[ke_^mxsbc� kijZrb\Z_l� [hevgh]h�� \ dZdbo� fZ]ZabgZo� ijh^ZxlkykjZ\gb\Z_fu_� ij_^f_lu�� LZdbf� h[jZahf�� h[ke_^m_fhfm� h[tykgy_lky� ijbgpbi� gZoh`^_gbyh[s_]h�f_`^m�iZjhc�ihgylbc��GZ�ke_^mxs_f�wlZi_�bkke_^h\Zgby�h[ke_^m_fhfm�ij_^eZ]Zxl�^eykjZ\g_gby�ihgylby�©ieZlv_ª�b ©iZevlhª��Ih^kdZadZ�ijb�wlhf�ghkbl�lZdhc�oZjZdl_j��©Qlh�h[s_]hf_`^m� gbfb"�Wlh� lh`_� ij_^f_lu� f_[_eb"ª�< ihke_^mxs_f� iZju� ihgylbc� h[t_^bgyxlky� ih[he__�Z[kljZdlghfm�ijbagZdm��hkZ^db��\j_f_gZ�]h^Z��qZklb�kmlhd���LZdbf�h[jZahf��hij_^_ey_lky�gZkdhevdh�h[ke_^m_fuc�h[mqZ_f�\ kblmZpbb�bkke_^h\Zgby�b kihkh[_g�d Z[kljZ]bjh\Zgbx�>ey�iZlhikboheh]bq_kdhc�^bZ]ghklbdb�^_[bevghklb�g_evay�h]jZgbqb\Zlvky�\_j[Zevgufbf_lh^bdZfb�� hkh[_ggh� k\yaZggufb� k mjh\g_f� h[s_h[jZah\Zl_evguo� agZgbc�� Ijb� lZdhfijh\_^_gbb�bkke_^h\Zgby�aZ�^_[bevghklv�fh`gh�ijbgylv�kemqZb�i_^Z]h]bq_kdhc�aZims_gghklb�Bkke_^h\Zgb_� h[yaZl_evgh� ^he`gh� \dexqZlv� g_\_j[Zevgu_�f_lh^bdb�� \ agZqbl_evgh�f_gvr_cf_j_�hibjZxsb_ky�gZ�h[s_h[jZah\Zl_evgmx�ih^]hlh\dm�h[ke_^m_fh]h��dm[bdb�DhhkZ��km[l_klu©pbnjh\u_� kbf\heuª�� ©g_^hklZxsb_� ^_lZebª�� ©keh`_gb_� nb]mjª� ih� <_dke_jm�� ijh[Z� gZdhf[bgZlhjbdm�:��G��;_jgrl_cgZ��<��B��Em[h\kdbc� ��������ih^q_jdb\Zy�ba\_klgmx�g_hij_^_e_gghklv�b ijhlb\hj_qb\hklv�\ihgbfZgbb�jZaebqgufb�bkke_^h\Zl_eyfb�ihgylby�©g_\_j[Zevgu_�f_lh^bdbª��kdehg_g�hlghkblvd gbf� \ khhl\_lkl\bb� k lhqdhc� aj_gby� $�� $QDVWDVL� �������� l_klu� ^_yl_evghklb� b l_klu�� g_



lj_[mxsb_� ql_gby�� ohly� bo� bkihevah\Zgb_� \dexqZ_l� h[s_gb_� h[ke_^m_fh]h� kwdki_jbf_glZlhjhf�b keh\_kgmx�bgkljmdpbx��IhgbfZy�lZdbf�h[jZahf�g_\_j[Zevgu_�f_lh^bdb�<�� B�� Em[h\kdbc� ZgZebabjm_l� ^Zggu_� wdki_jbf_glZevguo� bkke_^h\Zgbc�� ijh\_^_gguo� =�� ;�RZmfZjh\uf���������K ihfhsvx�^_lkdh]h�\ZjbZglZ�l_klZ�<_dke_jZ�\ Z^ZilZpbb�X��:��IZgZkxdZ������� ijh\_^_gh� bkke_^h\Zgb_� m �� ]jmii� ^_l_c� ²� k aZ^_j`dhc� ikbobq_kdh]h� jZa\blby� bmfkl\_ggh�hlklZeuo��< ^bnn_j_gpbZevghc�^bZ]ghklbd_�gZb[he__�agZqbfufb�hdZaZebkv�bf_gghg_\_j[Zevgu_� km[l_klu� rdZeu� <_dke_jZ�� KhihklZ\e_gbx� j_amevlZlh\� ih� \_j[Zevguf� bg_\_j[Zevguf�km[l_klZf�m h[ke_^m_fuo�h[_bo�]jmii�Z\lhj�ijb^Z_l�g_�lhevdh�^bZ]ghklbq_kdh_�gh�b ijh]ghklbq_kdh_�agZq_gb_��>bnn_j_gpbZevgh�^bZ]ghklbq_kdh_�b ijh]ghklbq_kdh_�agZq_gb_g_\_j[Zevguo�aZ^Zgbc��ih�<��B��Em[h\kdhfm��fh`gh�mkbeblv�ijbf_g_gb_f�h^ghlbiguo�aZ^ZgbcjZaghc� keh`ghklb�� qlh� iha\hebeh� [u� mqblu\Zlv� ihfhsv� bkke_^mxs_]h�� ih^kdZadm�Ke_^h\Zl_evgh�� j_qv� b^_l� h \\_^_gbb� \ wlb� g_\_j[Zevgu_� aZ^Zgby� ijbgpbiZ� h[mqZxs_]hwdki_jbf_glZ�H[gZjm`_gb_�^_[bevghklb�fh`_l�b]jZlv�jhev�g_�lhevdh�\ wdki_jlghc�ijZdlbd_��gh�b ijbj_r_gbb�\hijhkh\�ikbobZljbq_kdhc�^bnn_j_gpbZevghc�^bZ]ghklbdb�;hevghc�D��� ���e_l��ihklmibe�\ ikbobZljbq_kdbc�klZpbhgZj�\ k\yab�k \hagbdrbf�m g_]h\_j[Zevguf� ]Zeexpbghahf� b k� ij_^iheh`bl_evguf� ^bZ]ghahf� rbahnj_gbb�� =ZeexpbgZpbbijhreb�m`_�gZ�\lhjhc�^_gv��h^gZdh�jZkkm^bl_evgh_�hlghr_gb_�d gbf�hlkmlkl\h\Zeh��;hevghcjZkkdZau\Ze� h gbo� k g_^hmf_gb_f� b hlf_qZe�� qlh� hgb� [ueb� ijbylgu� _fm� ²� mkihdZb\Zeb�ml_rZeb�� Ijb� jZkkijhk_� m^Zehkv� \uykgblv�� qlh� ihy\e_gbx� h[fZgh\� kemoZ� ij_^r_kl\h\ZeZiFboh]_gby��[hevghc�\hegh\Zeky�ba�aZ�lh]h��qlh�_]h�ih^jhklhd�kug�g_�ijbr_e�ghq_\Zlv�^hfhc�Ijb�iZlhikboheh]bq_kdhf�bkke_^h\Zgbb�oZjZdl_jgu_�^ey�rbahnj_gbb�jZkkljhckl\Z�fure_gbyb Znn_dlb\gh�ebqghklghc� kn_ju� g_� [ueb� h[gZjm`_gu�� gh� [ueb� hlf_q_gu� e_]dZyg_^hklZlhqghklv� iZfylb�� g_mklhcqb\hklv� Zdlb\gh]h� \gbfZgby�� ih\ur_ggZy� \gmrZ_fhklv�y\e_gby�mf_j_ggh�\ujZ`_gghc�g_^hklZlhqghklb�mjh\gy�h[h[s_gby�b hl\e_q_gby�k l_g^_gpb_c�ddhgdj_lghklb� km`^_gbc��baebrg_c�h[klhyl_evghklb��Ijb� kjZ\g_gbb�ihgylbc�g_^hklZlhqghklvkbgl_aZ�ij_\Zebjh\ZeZ�gZ^�keZ[hklvx�ZgZebaZ��^h�ba\_klghc�kl_i_gb�h[ke_^m_fuc�h[gZjm`b\Zekihkh[ghklv� \hkijbgbfZlv� ih^kdZadm�� [ue� h[mqZ_f�� Ijb� bkke_^h\Zgbb� k ihfhsvx� dm[bdh\DhhkZ�\uy\eyeZkv�g_^hklZlhqghklv�dhgkljmdlb\gh]h�fure_gby�Ihemq_ggu_� ijb� iZlhikboheh]bq_kdhf� bkke_^h\Zgbb� ^Zggu_� h[tykgbeb� k\h_h[jZab_ijhl_dZgby� ikboh]_gghc� j_Zdpbb�� ihq\hc� ^ey� dhlhjhc� ihkem`beZ� g_j_adh� \ujZ`_ggZy^_[bevghklv�
IH=J:GBQGU?�G?J<GH�IKBOBQ?KDB?�J:KKLJHCKL<:

D wlhc�]jmii_�aZ[he_\Zgbc�hlghkylky�g_\jhau��ikbohiZlbb�b ikbobq_kdb_�gZjmr_gby�ijbkhfZlbq_kdhc�iZlheh]bb��Bo�h[t_^bgy_l�ijhf_`mlhqgh_�iheh`_gb_��dhlhjh_�hgb� aZgbfZxl�� kh^ghc� klhjhgu�� f_`^m� ghjfhc� b ikbobq_kdhc� iZlheh]b_c� beb�� k ^jm]hc� klhjhgu�� f_`^mikbobq_kdhc�b khfZlbq_kdhc�iZlheh]b_c��]jZgbpu�f_`^m�dhlhjufb�qZklh�ljm^gh�ijh\_klb��X�:�� :e_dkZg^jh\kdbc� ������� kqblZ_l�� qlh� f_oZgbafu�� hij_^_eyxsb_� ]jZgbpu� ghjfZevgh]h� biZlheh]bq_kdh]h� \ ikbobq_kdhc� ^_yl_evghklb�� bf_xl� [hevrhc� ^bZiZahg� nmgdpbhgZevguo\hafh`ghkl_c�� Bf_ggh� wlm� ih^\b`ghklv� ]jZgbp� G�� B�� N_ebgkdZy� ������� jZkkfZljb\Z_l� \dZq_kl\_�hkgh\gh]h�djbl_jby�\u^_e_gby�ih]jZgbqguo�jZkkljhckl\��< qZklghklb��Z\lhj�]h\hjbl�hih^\b`ghklb�i_j_oh^h\�f_`^m�ghjfhc�b iZlheh]b_c��f_`^m�[he_ag_ggufb�khklhygbyfb�\gmljbkZfbo� nhjf� ©fZehcª� ikbobZljbb� b h� ih^\b`ghklb� \aZbfhhlghr_gbc� f_`^m� ebqghklvx� bikboh]_ggufb� kblmZpbhggufb� h[klhyl_evkl\Zfb�� K ih^\b`ghklvx� ]jZgbp� k\yaZgh� bagZqbl_evgh_� fgh]hh[jZab_� ijhy\e_gbc� g_j\gh�ikbobq_kdhc� iZlheh]bb�� I�� ;�� =Zg�gmrdbg�������g_�lhevdh�ihdZaZe�[hevrmx�^bgZfbqghklv�ih]jZgbqguo�jZkkljhckl\��gh�b \uy\be�k\yavf_`^m�agZqbl_evghklvx�^bZiZahgZ�ikbobq_kdbo�gZjmr_gbc��hlghkbfuo�d ©fZehcª�ikbobZljbb�



b bg^b\b^mZevgufb�hkh[_gghklyfb�ebp��m dhlhjuo�hgb�gZ[ex^Zxlky��:\lhj�lZd`_�mklZgh\benZdl�mjh\g_\h]h�nhjfbjh\Zgby�ih]jZgbqghc�ikbobq_kdhc�iZlheh]bb�Fgh]hh[jZab_� nhjf� ih]jZgbqghc� ikbobq_kdhc� iZlheh]bb� k\b^_l_evkl\m_l� h agZq_gbbiZlhikboheh]bq_kdhc� ^bZ]ghklbdb� ^ey� ©fZehcª� ikbobZljbb�� < g_f_gvr_c� f_j_� mqZklb_ikboheh]Z� lj_[m_lky� b ijb� g_j\gh�ikbobq_kdbo� ih]jZgbqguo� gZjmr_gbyo�� >ey� mki_rgh]hijh\_^_gby� ikbohl_jZibb� \jZq� ^he`_g� jZkiheZ]Zlv� m]em[e_gghc� bg^b\b^mZevgh�ebqghklghcoZjZdl_jbklbdhc� [hevgh]h�� agZlv� _]h� ij_fhj[b^gu_� hkh[_gghklb�� dZd� ijhbkoh^behnhjfbjh\Zgb_� _]h� ebqghklb�� dZdh\u� _]h� \aZbfhhlghr_gby� kh� kj_^hc�� dZdh\� fh^mk� j_Zdpbb[hevgh]h�gZ�klj_kkh\mx�kblmZpbx� �g_� lhevdh�\ gZklhys__�\j_fy��gh�b \�ijhreu_�`bag_ggu_i_jbh^u���< k\yab� k wlbf�K��K��Eb[bo� ������� bkdexqbl_evgh� \ukhdh� hp_gb\Z_l� agZq_gb_� ^eyikbohl_jZibb�f_^bpbgkdhc�ikboheh]bb�²�dZd�qbklh�iZlhikboheh]bq_kdbo�bkke_^h\Zgbc��lZd�bk bkihevah\Zgb_f�f_lh^h\�khpbZevghc�ikboheh]bb��Ihke_^gb_�mki_rgh�aZj_dhf_g^h\Zeb�k_[y�\ih^[hj_� ]jmii� [hevguo� ih� kdeZ^u\Zxsbfky� f_`^m� gbfb� hlghr_gbyf�� \ \u[hj_� gZb[he__ih^oh^ys_]h�^ey�lhc�beb�bghc�]jmiiu�[hevguo�ikbohl_jZi_\lZ�b l��i�IZlhikboheh]bq_kdZy� ^bZ]ghklbdZ� ijb� ih]jZgbqguo� jZkkljhckl\Zo� ²� wlh� \ i_j\mxhq_j_^v� ^bZ]ghklbdZ� ebqghklb�� G_� ke_^m_l�� h^gZdh�� b]ghjbjh\Zlv� b jhev� bkke_^h\Zgbyhkh[_gghkl_c� ihagZ\Zl_evghc� ^_yl_evghklb�� >bZ]ghklbdZ� g_\jhah\� b ikbohiZlbc� \k_]^Z� b^_liml_f� ^bnn_j_gpbjh\Zgby� k g_\jhah�� b ikbohiZlhih^h[gufb� khklhygbyfb�� \hagbdZxsbfb� \k\yab�k ijhp_kkmZevgufb��hj]Zgbq_kdbfb�beb�khfZlbq_kdbfb�aZ[he_\Zgbyfb��LZd��Zkl_gbq_kdh_khklhygb_� fh`_l� [ulv� h[mkeh\e_gh� ikboh]_gghc� kblmZpb_c�� wdah]_ggh�hj]Zgbq_kdbfihjZ`_gb_f� fha]Z� \ke_^kl\b_� q_j_igh�fha]h\hc� ljZ\fu�� Zkl_gbabjmxsbf� khfZlbq_kdbf�bgn_dpbhgguf�� aZ[he_\Zgb_f�� <g_rg_� gZihfbgZxsZy� Zkl_gbq_kdmx� kbfilhfZlbdZ� fh`_l[ulv� kms_kl\_ggh� ij_^klZ\e_gZ� \ debgbd_� g_\jhahih^h[ghc� rbahnj_gbb�� GZdhg_p�� Zkl_gbyy\ey_lky� \_^msbf� kbfilhfhf� p_j_[jZevgh]h� Zl_jhkde_jhaZ� b \� _]h� gZqZevguo� klZ^byokh\_jr_ggh� g_h[oh^bfh� ijh\_klb� ^bnn_j_gpbZevgmx� ^bZ]ghklbdm� f_`^m� g_\jhlbq_kdhcZkl_gb_c�m ih`beh]h�q_eh\_dZ�b Zl_jhkde_jhlbq_kdhc�p_j_[jZkl_gb_c��Lh�`_�kZfh_�hlghkblky�bd ikbohiZlbq_kdbf� kbg^jhfZf� ²� hgb� fh]ml� [ulv� ke_^kl\b_f� \jh`^_gguo� ZghfZevgh�ebqghklguo� hkh[_gghkl_c� beb� iZlheh]bq_kdh]h� jZa\blby�� Z fh]ml� [ulv� debgbq_kdbfijhy\e_gb_f� rbahnj_gbb� beb� hj]Zgbq_kdh]h� ijhp_kkZ�� <k_� wlh� lj_[m_l� gZ� i_j\hf� wlZi_h[ke_^h\Zgby� [hevgh]h� j_rblv� \hijhku� ghaheh]bq_kdhc� ^bZ]ghklbdb�� IZlhikboheh]bq_kdZy^bZ]ghklbdZ� a^_kv� ghkbl� oZjZdl_j� ©g_]Zlb\ghcª� beb� ©ihablb\ghcª�� l�� _�� hgZ� kihkh[kl\m_lj_r_gbx� \hijhkZ� h[� hlkmlkl\bb� beb� gZebqbb� gZjmr_gbc� ihagZ\Zl_evghc� ^_yl_evghklb� bebqghklguo� hkh[_gghkl_c�� oZjZdl_jguo� ^ey� ikbobq_kdh]h� aZ[he_\Zgby�� dhlhjh_� fh`_lijhl_dZlv�k g_\jhah��beb�ikbohiZlhih^h[ghc�kbfilhfZlbdhc�;��>��DZj\ZkkZjkdbc� �������mdZau\Z_l�gZ� lh��qlh��ohly� debgbq_kdbc�f_lh^� h[ke_^h\Zgby[hevguo� g_\jhaZfb� \dexqZ_l� lh�� qlh� \ k\h_f� jZa\blbb� gZoh^bl� [he__� ihegh_� \ujZ`_gb_� \hkgh\guo� kms_kl\mxsbo� \ gZklhys__� \j_fy� f_lh^bq_kdbo� ih^oh^Zo� d wdki_jbf_glZevghfmbamq_gbx�ebqghklb��hg�\k_�`_�g_�fh`_l�bo�iheghklvx�aZf_gblv��Ijb�wlhf�Z\lhj�ih^q_jdb\Z_lke_^mxsb_� hkgh\gu_� ^hklhbgkl\Z� wdki_jbf_glZevgh�ikboheh]bq_kdbo� f_lh^h\�� bamq_gb_j_Zdpbb� ebqghklb� ijh\h^blky� \ dhgljhebjm_fuo� bkke_^mxsbf� mkeh\byo�� qlh� iha\hey_l� ijbnhjfZevghc�deZkkbnbdZpbb�j_r_gbc�\u^_eylv�\hkijhba\h^bfu_�nZdlu�b khihklZ\eylv�^Zggu_�ihemq_ggu_�\ jZaguo�mkeh\byo�b gZ�jZaguo�h[ke_^m_fuo� �ijbgpbi�baf_j_gby�� ��aZdexq_gb_�hebqghklb�h[t_dlb\babjm_lky��lZd�dZd�wdki_jbf_glZevgZy�f_lh^bdZ�\dexqZ_l�g_�lhevdh�ijZ\beZihemq_gby� ^Zgguo� h ebqghklb�� gh� b ijZ\beZ� bo� bgl_jij_lZpbb� \ p_eyo� gZ^_`ghc\hkijhba\h^bfhklb�� ihemqZ_fu_� ijb� lZdhf� bkke_^h\Zgbb� j_amevlZlu�fh]ml�fZeh� aZ\bk_lv� hlhiulZ�� d\ZebnbdZpbb�� ebqghklguo� hkh[_gghkl_c� bkke_^mxs_]h�� wdki_jbf_gl� iha\hey_lgZb[he__�ihegh��jZaghklhjhgg_�oZjZdl_jbah\Zlv�ebqghklv�h[ke_^m_fh]h�Ijbf_g_gby� dZdh]h�eb[h� h^gh]h� wdki_jbf_glZevgh]h� f_lh^Z� hdZau\Z_lky� g_^hklZlhqgh^ey�ihegh]h�bkke_^h\Zgby�ebqghklb��Bkdmkkl\h�iZlhikboheh]Z�aZdexqZ_lky�\ m^Zqghf�ih^[hj_�\



dZ`^hf� dhgdj_lghf� kemqZ_� f_lh^h\� bkke_^h\Zgby� b ihklhygghf� khhlg_k_gbb� ihemqZ_fuo^Zgguo�k debgbdhc�IZlhikboheh]�^he`_g�ba[_]Zlv�n_lbrbaZpbb�dZdh]h�[u�lh�gb [ueh�f_lh^Z�bkke_^h\Zgbyebqghklb��< gZklhys__�\j_fy�\ wlhc�h[eZklb�fu��d kh`Ze_gbx��g_�jZkiheZ]Z_f�_s_�kh\_jr_ggh[_amij_qgufb� f_lh^Zfb�� L_f� g_� f_g__� ex[hc� f_lh^�� _keb� hg� ijb_fe_f� ih� wlbq_kdbfkhh[jZ`_gbyf�� fh`_l� [ulv� bkihevah\Zg� ^ey� bkke_^h\Zgby� ebqghklb� ijb� mkeh\bbf_lh^heh]bq_kdb�\_jghc�d\ZebnbdZpbb�ihemqZ_fuo�k _]h�ihfhsvx�^Zgguo��< k\yab�k wlbf�^eybkke_^h\Zgby� ebqghklb� \ ih]jZgbqghc� ikbobZljbb� fh]ml� [ulv� bkihevah\Zgu� f_lh^u� bf_lh^bdb�� hlghkysb_ky� d jZaguf� ]jmiiZf�� l�� _�� hkgh\Zggu_� gZ� gZ[ex^_gbb�� gZ� ZgZeba_[bh]jZnbq_kdh]h� fZl_jbZeZ�� bamqZxsb_� ebqghklv� \ ^_yl_evghklb�� hkgh\Zggu_� gZ� hp_gd_� bkZfhhp_gd_��ijh_dlb\gu_��<k_�hgb�\ mkeh\byo�iZlhikboheh]bq_kdh]h�wdki_jbf_glZ�^hihegyxl^jm]�^jm]Z�Ebqghklgu_�hijhkgbdb�\ ih]jZgbqghc�iZlheh]bb�ijbf_gyxlky�rbjhdh��bgh]^Z�ikboheh]bb debgbpbklu�gZ�bo�ijbf_g_gb_�\haeZ]Zxl�g_�hijZ\^u\Zxsb_ky�gZ^_`^u��>_eh�\ lhf��qlh�gbh^bg� ebqghklguc� hijhkgbd� kZf� ih� k_[_� g_� ^Z_l� j_amevlZlh\�� agZqbfuo� ^ey� ghaheh]bq_kdhc^bZ]ghklbdb�� DZd� ijZ\beh�� [hevrbgkl\h� hijhkgbdh\� iha\hey_l� bkke_^mxs_fm� hij_^_eblvmjh\_gv� g_cjhlbafZ� b \ukdZaZlv� kbg^jhfheh]bq_kdb_� ij_^iheh`_gby�� Wlh� hlghkblky� b dgZb[he__�ijhkluf�hijhkgbdZf��:ca_gdZ���kdjbgbg]�hijhkgbdZf�b d�gZb[he__�keh`guf��FFJ���H^gZdh�b wlb�^Zggu_�h[eZ^Zxl�agZqbl_evghc�^bZ]ghklbq_kdhc�p_gghklvx��G_cjhlbaf��ih�G��-�(\VHQFN��k\b^_l_evkl\m_l�h ij_^bkihabpbb�ebqghklb�d ih]jZgbqghc�iZlheh]bb��Wlh�\ ba\_klghcf_j_� kh\iZ^Z_l� k dhgp_ipb_c� =�� D�� MrZdh\Z� �������� kqblZ\r_]h�� qlh� debgbq_kdh_� dZq_kl\hih]jZgbqguo� jZkkljhckl\� h[mkeh\e_gh� oZjZdl_jheh]bq_kdbf� jZ^bdZehf�� lbibqguf� ^eyij_fhj[b^Z� ^Zgghc� ebqghklb�� hkh[_ggh� ^_fhgkljZlb\gh� \uklmiZxsbf� m Zdp_glmbjh\Zgguoebqghkl_c�� Ikbobq_kdZy� ljZ\fZ�� ih� =�� D�� MrZdh\m�� ebrv� i_j_gZijy]Z_l� ^_yl_evghklv^_nbpblZjguo� kbkl_f�� \uy\eyy� dZq_kl\Z� debgbq_kdh]h� jZ^bdZeZ� jZkkljhckl\�� AZ\bkbfhklvhij_^_e_gguo� lbih\� jZkkljhckl\� hl� g_dhlhjuo� k\hckl\� ikbobq_kdhc� ljZ\fu� =�� D�� MrZdh\h[tykgy_l� g_� kh[kl\_ggh� dZq_kl\Zfb� ikbohljZ\fbjmxs_]h� nZdlhjZ�� Z ikboheh]bq_kdhc[ebahklvx�_]h�d lhfm�beb�bghfm�oZjZdl_jheh]bq_kdhfm�jZ^bdZem��ijbkms_fm�[hevghfm�Ijbf_g_gb_� ebqghklgh]h� hijhkgbdZ� iha\hey_l� hij_^_eblv� lbi� g_\jhlbq_kdh]h� bebg_\jhahih^h[gh]h�kbg^jhfZ�b \�ba\_klghc�f_j_�\ujZ`_gghklv�iZlheh]bb�LZd�� \ jy^_� jmdh\h^kl\� ih� ijbf_g_gbx� FFJ,� �pbl�� ih� :�� DhdhrdZjh\hc�� �����mdZau\Z_lky�� qlh� h e_]dbo� g_\jhaZo� ]h\hjyl�� dh]^Z� ihdZaZl_eb� g_\jhlbq_kdhc� ljbZ^ujZkiheZ]Zxlky� f_`^m� ��� b ��� L�[ZeeZfb�� ly`_eu_� g_\jhau� oZjZdl_jbamxlky� ij_\ur_gb_fihdZaZl_e_c�g_\jhlbq_kdbo�rdZe�mjh\gy�\ ���L�[Zeeh\�b ijbkh_^bg_gb_f�ih^t_fZ�ih�rdZe_���Ih^t_f� ih� rdZe_� �� k ih\ur_gb_f� ihdZaZl_ey� ih� rdZe_� �� b kgb`_gb_f� ih� rdZe_� ��©dhg\_jkbhgguc� am[_pª��oZjZdl_j_g�^ey�bkl_jbq_kdbo�kbg^jhfh\��Ibd�ih�rdZe_� ��k\hckl\_g^ey�[hevguo�k lj_\h`gh�nh[bq_kdbf�kbg^jhfhf��ijb�wlhf�ih\ur_g�ihdZaZl_ev�b ih�rdZe_���h^gZdh�\ hlebqb_�hl�[hevguo�k lj_\h`gh�^_ij_kkb\gufb�khklhygbyfb�m [hevguo�k nh[bq_kdbfbkbg^jhfZfb� ih^t_f� ih� rdZe_� �� ij_h[eZ^Z_l� gZ^� ih^t_fhf� ih� rdZe_� ��� Ijb� lj_\h`gh�nh[bq_kdbo�khklhygbyo��\ dhlhjuo�ij_h[eZ^Zxl�hiZk_gby�aZ�k\h_�a^hjh\v_��\ ijhnbe_�ebqghklbh[gZjm`b\Z_lky�lZd`_�ih^t_f�ih�rdZe_���F_lh^bdZ� FFJ,� fh`_l� kms_kl\_ggh� ^hihegblv� b h[t_dlb\babjh\Zlv� ^Zggu_debgbq_kdh]h� gZ[ex^_gby� ijb� bkke_^h\Zgbb� ikbohiZlbq_kdbo� ebqghkl_c�� hkh[_ggh� kZkhpbZevgufb� l_g^_gpbyfb�� LZdh_� bkke_^h\Zgb_� hdZau\Z_lky� ihe_aguf� \ wdki_jlghc� jZ[hl_�Bahebjh\Zgguc� ibd� ih� rdZe_� �� jZkp_gb\Z_lky� dZd� ijhy\e_gb_� ikbohiZlbb� k ZkhpbZevgufbl_g^_gpbyfb� �jbk�� �����LZdbf�h[ke_^m_fuf�ijbkms_�ij_g_[j_`_gb_�d h[s_ijbgyluf�ghjfZfih\_^_gby�� fhjZevguf� b wlbq_kdbf� p_gghklyf�� b]ghjbjh\Zgb_� keh`b\rboky� \ ^Zgghc� kj_^_nhjf� ih\_^_gby��H _s_� [hevr_c� khpbZevghc� ^_aZ^ZilZpbb� k\b^_l_evkl\m_l� ijbkh_^bg_gb_� dibdm�gZ�rdZe_���\ukhdh]h�ih^t_fZ�ih�rdZe_���



Bkke_^h\Zgb_� mjh\gy� ijblyaZgbc� ijb� g_\jhaZo� ijh\h^behkv� khljm^gbdZfb� <�� G�Fykbs_\Z� ��������LZd��ijb�g_\jZkl_gbb�hlf_q_gZ�^bkijhihjpby�f_`^m�mjh\g_f�ijblyaZgbc�b\gmlj_ggbfb� j_kmjkZfb� ebqghklb��M [hevguo� bkl_jb_c� hlf_qZebkv� dZd� aZ\ur_gguc� mjh\_gvijblyaZgbc�� lZd�b hlkmlkl\b_�bo��I_j\uc� \ZjbZgl�[ue� oZjZdl_j_g� ^ey�[hevguo� k Z]j_kkb\gh�kl_gbq_kdbfb� dhfihg_glZfb� ebqghklb�� \lhjhc� ²� ^ey� [hevguo� bkl_jb_c� jZkkeZ[e_ggh]h�Zkl_gh�Z[mebq_kdh]h�lbiZ�H ojmidhklb��g_mklhcqb\hklb�mjh\gy�ijblyaZgbc�m ikbohiZlbq_kdbo�ebqghkl_c�ibkZeb�<�B��;_`Zgbr\beb� ��������;��<��A_c]Zj�gbd� ��������WlZ�`_�hkh[_gghklv�hlf_q_gZ�b gZfb� �<��F�;e_co_j�� ������ �������IkbohiZlbq_kdb_� ebqghklb� \ ijhp_kk_� bkke_^h\Zgby� ihke_� g_kdhevdbog_m^Zq� j_adh� kgb`Zxl� k\hc� mjh\_gv� ijblyaZgbc�� b ebrv� ihke_� m^Zqgh]h� j_r_gby� gZb[he__ijhkluo�aZ^Zgbc�\gh\v�g_ihf_jgh�_]h�ih\urZxl��H[tykg_gb_�wlh]h�y\e_gby�ij_^eh`_gh�;��K�;jZlmk_f� ��������JZaebqZy�b^_Zevgmx�b j_Zevgmx�p_eb�\ ijhp_kk_�^_yl_evghklb��;��K��;jZlmkvkqblZ_l�� qlh� ojmidhklv� mjh\gy� ijblyaZgbc� m ikbohiZlbq_kdbo� ebqghkl_c� h[mkeh\e_gZ� g_aZ\ur_gghc�kZfhhp_gdhc��dZd�wlh�ijbgylh�^mfZlv��Z g_mf_gb_f�jZa\_klb�\h�\j_f_gb�wlb�p_eb�B^_ZevgZy� p_ev� ²� lZ�� qlh� \uoh^bl� aZ� ij_^_eu� \uiheg_gby� hl^_evguo� aZ^Zgbc�� j_ZevgZy� ²^hklb]Z_fZ� \ ^Zgguo� dhgdj_lguo� mkeh\byo��IkbohiZlbq_kdb_� ebqghklb��fZeh� ^bnn_j_gpbjmywlb�p_eb��\b^yl�\ dZ`^hc�kblmZpbb�dZd�[u�g_ihkj_^kl\_ggh_�bkiulZgb_�k\h_]h�©Yª�Bgl_j_kgu_�^Zggu_�^ey�hp_gdb�ebqghklb�[hevguo�k ih]jZgbqghc�ikbobq_kdhc�iZlheh]b_c�^Zxlijh_dlb\gu_�f_lh^u�>Zggu_� ih� ijbf_g_gbx� ijb� g_\jhaZo� f_lh^Z� JhjrZoZ� ^hklZlhqgh� ijhlb\hj_qb\u�� b \wlhf� kms_kl\_ggmx� jhev� b]jZxl� aZljm^g_gby� \ baf_j_gbb� kl_i_gb� ^_ij_kkbb� b lj_\h]b�hlkmlkl\b_� q_ldbo� ]jZgbp� f_`^m� ghjfhc� b iZlheh]b_c�� qZklh� gZ[ex^Zxsb_ky� ©kf_rZggu_ªlbiu� g_\jhah\� �E�� N�� ;mjeZqmd�� ������� L_f� g_� f_g__� hlf_qZxlky� bgl_j_kgu_� hl\_lu�oZjZdl_jbamxsb_� hij_^_e_ggmx� kbg^jhfheh]bq_kdmx� nhjfm�� gZijbf_j� \ukhdZy� qZklhlZhl\_lh\�k kh^_j`Zgb_f� ©kf_jlbª�� ©kgZª�b l��i��ijb�dhg\_jkbhgghc�bkl_jbb��djblbdZ�[hevgufkh[kl\_gguo�hl\_lh\�ijb�h[k_kkb\ghf�kbg^jhf_��E��N��;mjeZqmd�mdZau\Z_l�gZ�p_e_khh[jZaghklvbamq_gby� hkh[_gghkl_c� hl^_evguo�nhjf� g_\jhah\� b bo� iZlh]_g_aZ� \ Zki_dl_� Zii_jp_ilb\guobaf_g_gbc�� Z g_� ihbkdZ� ©h[s_]h� g_\jhlbq_kdh]h� kbg^jhfZª�� Lhevdh� lh]^Z�� kqblZ_l� Z\lhj�p_gghklv�ihemq_gguo�j_amevlZlh\�agZqbl_evgh�\hajZkl_l��lZd�dZd�[m^_l�mql_gZ�ki_pbnbdZ�lh]hbeb�bgh]h�g_\jhlbq_kdh]h�ijhy\e_gby�Bgl_j_kgu_�^Zggu_��oZjZdl_jbamxsb_�kbkl_fm�hlghr_gbc�[hevguo�g_\jhaZfb��ihemq_guk ihfhsvx�f_lh^bdb�g_aZdhgq_gguo�ij_^eh`_gbc�=��K��Khdheh\hc� �������b B��:��<bgdrghc��������Wlb�^Zggu_�khihklZ\eyebkv�k j_amevlZlZfb�debgbdh�ikboheh]bq_kdbo�bkke_^h\Zgbc�ihhp_gd_� e_qZsbo� \jZq_c�� b [ue� hlf_q_g� \ukhdbc� ijhp_gl� kh\iZ^_gbc� ihdZaZl_e_c��:\lhjZfb\u^_e_gu� kbkl_fu� hlghr_gbc�� hlebqZ\rb_ky� gZb[hevr_c� kl_i_gvx� gZjmr_gbc� �kZfhhp_gdZ�`bag_ggu_� p_eb�� hlghr_gb_� d jh^guf��� qlh� iha\heyeh� mlhqgblv� p_e_gZijZ\e_gghklvikbohl_jZi_\lbq_kdhc� jZ[hlu�� >Zggmx� f_lh^bdm� bkihevah\ZeZ� ^ey� nhjfbjh\Zgby� ]jmii[hevguo� \ p_eyo� ijh\_^_gby� dhee_dlb\ghc� ikbohl_jZibb� E�� B�� AZ\beygkdZy� �������jZkij_^_ey\rZy�[hevguo�g_�ih�ghaheh]bq_kdhc�beb�kbg�^jhfheh]bq_kdhc�ijbgZ^e_`ghklb��Z ihhlebqZ\rbfky�\ gZb[he__�\ujZ`_gghc�nhjf_�kbkl_fZf�hlghr_gbc�OZjZdl_jbklbdm� j_Zdpbb� [hevgh]h� gZ� klj_kk� ^Z_l� jbkmghqgZy� f_lh^bdZ� Jha_gp\_c]Z�iha\heyxsZy�km^blv�h njmkljZpbhgghc�lhe_jZglghklb�[hevguo�g_\jhaZfb�b g_\jhahih^h[gufbkhklhygbyfb��E��B�� AZ\beygkdZy�b =��K��=jb]hjh\Z� ������� k ihfhsvx� wlhc�f_lh^bdb�ijh\_ebbkke_^h\Zgb_� m [hevguo� k g_\jhahih^h[gufb� khklhygbyfb��Ijb� wlhf� [ueh� h[gZjm`_gh�� qlhwlbf� [hevguf� ijbkms� gbadbc� ihdZaZl_ev� ]jmiih\hc� dhgnhjfghklb�� Wlh� k\b^_l_evkl\m_l� hg_^hklZlhqghc� Z^ZilZpbb� ebqghklb� [hevguo� d khpbZevghfm� hdjm`_gbx� b h� \ukhdhc� qZklhl_dhgnebdlguo�hlghr_gbc�kh�kj_^hc��Ij_h[eZ^Zeb�wdkljZimgblb\gu_�j_Zdpbb��ghkysb_�oZjZdl_jhkm`^_gby�\g_rg_c�ijbqbgu�njmkljZpbb��lj_[h\Zgby�d hdjm`Zxsbf�jZaj_r_gby�__��Hkh[_ggh\_ebdh� [ueh� dhebq_kl\h� wdkljZimgblb\guo� j_Zdpbc� ijb� Zkl_ghg_\jhlbq_kdbo� jZkkljhckl\Zo�



BgljZimgblb\gu_�j_Zdpbb�gZ[ex^Zebkv�ijb�ij_h[eZ^Zgbb�\ debgbq_kdhc�dZjlbg_� kbfilhfh\lj_\h`ghc�fgbl_evghklb��gZ\yaqb\hkl_c��kgb`_gby�qm\kl\Z�j_Zevghklb��Wlb�[hevgu_�[jZeb�gZk_[y�\ wdki_jbf_gl_�hl\_lkl\_gghklv�aZ�bkijZ\e_gb_�njmkljZpbhgghc�kblmZpbb�Bfimgblb\gu_�j_Zdpbb�ij_h[eZ^Zeb�m ebp�ikbohiZlbq_kdh]h�kdeZ^Z�k g_\jhahih^h[gufbkbg^jhfZfb�� NjmkljbjmxsZy� kblmZpby� jZkkfZljb\ZeZkv� bfb� dZd� fZehagZqbfZy�� ^hklmigZybkijZ\e_gbx��g_�k\yaZggZy�k qv_c�eb[h�\bghc��Wlh�jZkkfZljb\Zehkv�dZd�ihiuldZ�h[ke_^m_fuomclb�hl�jZaj_r_gby�njmkljbjmxs_c�kblmZpbb��M lZdbo�[hevguo�ij_h[eZ^Ze�kZfhaZsblguc�lbij_Zdpbc��ijb�dhlhjuo�]eZ\gmx�jhev�b]jZ_l�aZsblZ�k\h_]h�©Yª��qlh�k\b^_l_evkl\m_l�h keZ[hklbebqghklb�b kh]eZkm_lky�k ^Zggufb�debgbq_kdh]h�gZ[ex^_gby�J_Zdpbb�ij_iylkl\_ggh�^hfbgZglgh]h�lbiZ�[ueb�oZjZdl_jgu�^ey�[hevguo�k h[k_kkb\gh�nh[bq_kdhc�kbfilhfZlbdhc��M gbo�djZcg_�j_^dh�hlf_qZeky�mihjkl\mxsbc�lbi�j_Zdpbb�>Zggu_�� ihemq_ggu_� k ihfhsvx� f_lh^bdb� Jha_gp\_c]Z�� ^hihegyebkv� j_amevlZlZfbZgZebaZ�Z\lh[bh]jZnbq_kdbo�^Zgguo�b debgbq_kdh]h�jZkkijhkZ��Bkihevah\Zgb_�oZjZdl_jbklbdbgZjmr_gbc�njmkljZpbhgghc�lhe_jZglghklb�m [hevguo�k g_\jhlbq_kdbfb�kbg^jhfZfb�iha\hebehE�� B�� AZ\beygkdhc� ������� jZajZ[hlZlv� ikbohl_jZi_\lbq_kdmx� f_lh^bdm�� dhlhjZy� hkgh\ZgZ� gZijb_fZo�Zmlh]_gghc�lj_gbjh\db�b aZdexqZ_lky�\ fh^_ebjh\Zgbb�njmkljZpbhgguo�kblmZpbc�ihf_lh^m� ©ihke_^h\Zl_evgh]h�ijb[eb`_gbyª��Lj_gbjh\dZ�njmkljZpbhgghc� lhe_jZglghklb�fh`_l[ulv�bkihevah\ZgZ�b dZd�f_lh^�ikbohijhnbeZdlbdb�\ ih]jZgbqghc�ikbobZljbb�
IZlhikboheh]bq_kdbc�wdki_jbf_gl�\ khfZlbq_kdhc�debgbd_�hlebqZ_lky�ih�k\hbf�aZ^ZqZf��ohlyg_dhlhju_� ba� gbo� wd\b\Ze_glgu� h[sbf� aZ^ZqZf� \ iZlhikboheh]bb�� Hjb_glbjh\hqgh� fh`gh]h\hjblv� h ke_^mxsbo� hkgh\guo� aZ^ZqZo� iZlhikboheh]bq_kdh]h� bkke_^h\Zgby� khfZlbq_kdb[hevguo���� <uy\e_gb_� ikbobq_kdhc� �ebqghklghc�� ij_^jZkiheh`_gghklb� d \hagbdgh\_gbx� g_dhlhjuokhfZlbq_kdbo��\ i_j\mx�hq_j_^v�ikbohkhfZlbq_kdbo�aZ[he_\Zgbc��A^_kv�j_qv�fh`_l�b^lb�dZd�hk\h_h[jZaguo�hkh[_gghklyo�ebqghklb��ijbkmsbo�^Zgghfm�bg^b\b^m�\hh[s_�b kihkh[kl\mxsbo\hagbdgh\_gbx� khfZlbq_kdhc� [he_agb�� lZd� b h� \j_f_gghf� khklhygbb�� gZ� nhg_� dhlhjh]hklj_kkh\u_� nZdlhju� klZgh\ylky� iZlh]_ggufb�� ij_h^he_\Zy� f_oZgbafu� ikboheh]bq_kdhcaZsblu��B \�lhf��b \�^jm]hf�kemqZ_�j_qv�b^_l�h \uy\e_gbb�nZdlhjh\��ijb\h^ysbo�d gZjmr_gbyfkhfZlhikbobq_kdhc� b ikbohkhfZlbq_kdhc� dhjj_eypbb��DebgbpbklZf� wlb� h[klhyl_evkl\Z� ^Z\ghba\_klgu�²�ih^q_jdb\Z_lky�jhev�hkh[_gghkl_c�ebqghklb�\ ijhbkoh`^_gbb�ya\_gghc�[he_agb�[jhgobZevghc� Zklfu�� br_fbq_kdhc� [he_agb� k_j^pZ� b l�� ^��� hibkZgZ� jhev� ikboh]_gbc� \\hagbdgh\_gbb� bgnZjdlZ� fbhdZj^Z�� Ke_^m_l� hlf_lblv�� qlh� g_j_^dh� gZ[ex^Zxsb_ky� mkhfZlbq_kdb�[hevguo�hkh[_gghklb�ebqghklb�hljZ`Zxl�g_� lhevdh�bo�ij_�fhj[b^gu_� k\hckl\Z�gh� \dexqZxl� b we_f_glu� ^_nhjfZpbb� ebqghklb� ih^� \ebygb_f� [he_agb�� LZd�� ebqghklgu_ij_fhj[b^gu_� hkh[_gghklb� fh]ml� kihkh[kl\h\Zlv� \hagbdgh\_gbx� bihohg^jbq_kdbo�©dexq_\uoª� ²� \ ihgbfZgbb� ?�� 









�� i_j_`b\Zgbc�� ih^� \ebygb_f� `_� [he_agb� wlbi_j_`b\Zgby� klZgh\ylky� ^hfbgZglgufb�� dZd� wlh� fu� qZklh� \b^bf� ijb� khfZlh]_gguobihohg^jbq_kdbo� khklhygbyo��>bnn_j_gpbZpby� wlbo�^\mo� \b^h\� ebqghklguo� hkh[_gghkl_c�²\jh`^_gguo�b ijbh[j_l_gguo�ih^�\ebygb_f�[he_agb�²�g_�\k_]^Z�\hafh`gZ����Bamq_gb_� ©\gmlj_gg_c� dZjlbgu� [he_agbª� �J��:�� Emjby�� ������� hljZ`Zxs_c� km[t_dlb\gmxklhjhgm� aZ[he_\Zgby��Ih^� ©\gmlj_gg_c� dZjlbghc� [he_agbª� J�� :�� Emjby� ihgbfZe� \k_� lh�� qlhbkiulu\Z_l�b i_j_`b\Z_l�[hevghc��\kx�fZkkm�_]h�hsms_gbc��g_�lhevdh�f_klguo�[he_ag_gguo�gh�b h[s__�kZfhqm\kl\b_��kZfhgZ[ex^_gb_��_]h�ij_^klZ\e_gb_�h k\h_c�[he_agb��h __�ijbqbgZo�\k_�lh��qlh�k\yaZgh�^ey�[hevgh]h�k ijboh^hf�d \jZqm��Ijb�wlhf�\h�©\gmlj_gg_c�dZjlbg_�[he_agbªZ\lhj� jZaebqZe� k_gkblb\guc� mjh\_gv�� oZjZdl_jbamxsbcky� baf_g_gb_f� kZfhhsms_gby�� bmjh\_gv� bgl_ee_dlmZevguc�� hij_^_eyxsbcky� jZkkm^hqgh�eh]bq_kdbf� hlghr_gb_f� [hevgh]h� dk\h_fm� aZ[he_\Zgbx�� B�� :�� DZkkbjkdbc� ������� jZkkfZljb\Ze� k_g�kblb\gmx� qZklv� dZjlbgu[he_agb�dZd�kh\hdmighklv�km[t_dlb\guo�hsms_gbc��h[mkeh\e_gguo�dhgdj_lguf�[he_ag_gguf



ijhp_kkhf��lh]^Z�dZd�bgl_ee_dlmZevgZy�qZklv�dZjlbgu�[he_agb�\uklmiZ_l�dZd�©gZ^kljhcdZª�gZ^wlbfb� hsms_gbyfb�� k\yaZggZy� kh� kl_i_gvx� \hkijbylby� wlbo� hsms_gbc� \ aZ\bkbfhklb� hlikbobq_kdh]h�khklhygby�[hevgh]h�������K ihfhsvx�iZlhikboheh]bq_kdbo�f_lh^h\�ij_^klZ\ey_lky�\hafh`guf�ihemqblv�h[t_dlb\gmxdZjlbgm� baf_g_gby� g_dhlhjuo� klhjhg� ikbobq_kdhc� ^_yl_evghklb� \ k\yab� k khfZlbq_kdhciZlheh]b_c�Wlh�fh`_l�hdZaZlvky�ihe_aguf�ijb�j_r_gbb�jy^Z�\hijhkh\��LZd��h[gZjm`_gb_�\ wdki_jbf_gl_khfZlh]_gghc� Zkl_gbb� iha\hey_l� bkke_^mxs_fm� ke_^blv� aZ� ^bgZfbdhc� [he_agb� ih� f_j_ijh\_^_gby� e_dZjkl\_gghc� l_jZibb�� < lh� `_� \j_fy� hlkmlkl\b_� \ wdki_jbf_gl_� ^Zgguo� hih\ur_gghc�bklhsZ_fhklb�ijb�gZebqbb�ihebfhjnguo�bihohg^jbq_kdbo�`Zeh[�iha\hey_l�\jZqmaZih^hajblv�g_h[oh^bfhklv�baf_g_gby�i_j\hgZqZevghc�^bZ]ghklbdb�khfZlh]_gghc�iZlheh]bb�bij_^iheh`blv� gZebqb_� m [hevgh]h� bihohg^jbq_kdhc� nhjfu� rbahnj_gbb�� dZd� wlh� g_j_^dh[u\Z_l��LZdbo�[hevguo� \ gZqZe_� aZ[he_\Zgby�qZklh�gZ[ex^Zxl� \jZqb� khfZlbq_kdh]h�ijhnbey�l_jZi_\lu��objmj]b��^_jfZlheh]b�b l��i���Memqr_gb_�g_dhlhjuo�ihdZaZl_e_c�ikboheh]bq_kdh]h�bkke_^h\Zgby�hljZ`Z_l�baf_g_gb_�h[s_]hkhklhygby� [hevgh]h�� GZijbf_j�� \ ijhp_kk_� e_q_gby� [hevguo�� kljZ^Zxsbo� ojhgbq_kdhcihq_qghc� g_^hklZlhqghklvx�� k bkihevah\Zgb_f� bkdmkkl\_gghc� ihqdb�� h[� memqr_gbb� bokhklhygby�b kgb`_gby�mjh\gy�Zahl_fbb�k\b^_l_evkl\mxl�ih\ur_gb_�j_amevlZlh\�dhjj_dlmjghcijh[u�b mf_gvr_gb_�ijhy\e_gbc�bklhsZ_fhklb�< jy^_� kemqZ_\� khfZlbq_kdZy�iZlheh]by�ijb\h^bl�d \hagbdgh\_gbx�ikbobq_kdbo� jZkkljhckl\�dhlhju_� ^he`gu� mqblu\Zlvky� ijb� j_r_gbb� \hijhkh\� ljm^h\hc� wdki_jlbau�� khpbZevghcj_Z^ZilZpbb� wlbo�[hevguo�b bo�ijhn_kkbhgZevghc� hjb_glZpbb��Ijb� wlhf� j_qv�fh`_l�b^lb� hj_dhf_g^Zpbyo� gZ� ^ebl_evgh_� \j_fy� beb� gZ� dZdhc�lh� hij_^_e_gguc� i_jbh^�� _keb� baf_g_gbyikbobq_kdbo� ijhp_kkh\� y\eyxlky� \j_f_ggufb�� h[jZlbfufb�� Ijbf_jhf� ihke_^g_]h� fh`_lkem`blv�bkke_^h\Zgb_�\hkklZgh\e_gby�Zdlb\ghklb�ikbobq_kdbo�ijhp_kkh\�ihke_�Zf[meZlhjgh]hkhf[j_\bgh\h]h� gZjdhaZ�� ^Zxs__� \jZqm� djbl_jbb� ^ey� j_r_gby� \hijhkZ� h ^ebl_evghklbij_[u\Zgby� [hevgh]h� ihke_� hi_jZpbb� \ e_q_[ghf� mqj_`^_gbb� b h� kihkh[ghklb� _]hhjb_glbjh\Zlvky�\ mkeh\byo�mebqgh]h�^\b`_gby��=��X��Bg]_j�fZg����������� Ikboheh]bq_kdh_� bkke_^h\Zgb_� b]jZ_l� \Z`gmx� jhev� ijb� ihkljh_gbb� j_Z[beblZpbhgghcjZ[hlu� k khfZlbq_kdb� [hevgufb�� J_Z[beblZpby� [hevgh]h�� i_j_g_kr_]h� bgnZjdl� fbhdZj^Z�hkgh\ZggZy� gZ� h^gbo� ebrv� f_^bdZf_glhaguo� kj_^kl\Zo�� g_� fh`_l� [ulv� iheghp_gghc�� <dhfie_dk_� j_Z[beblZpbhgguo� f_jhijbylbc� g_baf_ggh� ^he`gu� mqblu\Zlvky� ikboheh]bq_kdb_nZdlhju� ²� i_kkbfbklbq_kdZy� beb� hilbfbklbq_kdZy� mklZgh\dZ� [hevgh]h�� h[mkeh\e_ggu_[he_agvx� baf_g_gby� kZfhhp_gdb�� i_j_kfhlj� bf� agZq_gby� jy^Z� `bag_gguo� h[klhyl_evkl\�baf_g_gby�\k_c��ijbkms_c�[hevghfm��kbkl_fu�hlghr_gbc�
IZlhikboheh]bq_kdbc�wdki_jbf_gl�\ khfZlbq_kdhc�debgbd_�hlebqZ_lky�ih�k\hbf�aZ^ZqZf�ohly�g_dhlhju_�ba�gbo�wd\b\Ze_glgu�h[sbf�aZ^ZqZf�\ iZlhikboheh]bb��Hjb_glbjh\hqgh�fh`gh]h\hjblv� h ke_^mxsbo� hkgh\guo� aZ^ZqZo� iZlhikboheh]bq_kdh]h� bkke_^h\Zgby� khfZlbq_kdb[hevguo���� <uy\e_gb_� ikbobq_kdhc� �ebqghklghc�� ij_^jZkiheh`_gghklb� d \hagbdgh\_gbxg_dhlhjuo�khfZlbq_kdbo��\ i_j\mx�hq_j_^v�ikbohkhfZlbq_kdbo�aZ[he_\Zgbc��A^_kv�j_qv�fh`_lb^lb� dZd� h k\h_h[jZaguo� hkh[_gghklyo� ebqghklb�� ijbkmsbo� ^Zgghfm� bg^b\b^m� \hh[s_� bkihkh[kl\mxsbo�\hagbdgh\_gbx�khfZlbq_kdhc�[he_agb��lZd�b h�\j_f_gghf�khklhygbb��gZ�nhg_dhlhjh]h� klj_kkh\u_� nZdlhju� klZgh\ylky� iZlh]_ggufb�� ij_h^he_\Zy� f_oZgbafuikboheh]bq_kdhc� aZsblu�� B \� lhf�� b \� ^jm]hf� kemqZ_� j_qv� b^_l� h \uy\e_gbb� nZdlhjh\�ijb\h^ysbo�d gZjmr_gbyf�khfZlhikbobq_kdhc�b ikbohkhfZlbq_kdhc�dhjj_eypbb��DebgbpbklZfwlb� h[klhyl_evkl\Z� ^Z\gh� ba\_klgu� ²� ih^q_jdb\Z_lky� jhev� hkh[_gghkl_c� ebqghklb� \



ijhbkoh`^_gbb� ya\_gghc�[he_agb�� [jhgobZevghc� Zklfu��br_fbq_kdhc�[he_agb� k_j^pZ�b l�� ^��hibkZgZ�jhev�ikboh]_gbc�\ \hagbdgh\_gbb�bgnZjdlZ�fbhdZj^Z��Ke_^m_l�hlf_lblv��qlh�g_j_^dhgZ[ex^Zxsb_ky� m khfZlbq_kdb� [hevguo� hkh[_gghklb� ebqghklb� hljZ`Zxl� g_� lhevdh� boij_fhj[b^gu_�k\hckl\Z��gh�\dexqZxl�b we_f_glu�^_nhjfZpbb�ebqghklb�ih^�\ebygb_f�[he_agb�LZd�� ebqghklgu_� ij_fhj[b^gu_� hkh[_gghklb� fh]ml� kihkh[kl\h\Zlv� \hagbdgh\_gbxbihohg^jbq_kdbo� �©dexq_\uoª�²�\ ihgbfZgbb�?��.UHWVFKPHU��i_j_`b\Zgbc��ih^�\ebygb_f�`_[he_agb�wlb�i_j_`b\Zgby�klZgh\ylky�^hfbgZglgufb��dZd�wlh�fu�qZklh�\b^bf�ijb�khfZlh]_gguobihohg^jbq_kdbo� khklhygbyo��>bnn_j_gpbZpby� wlbo�^\mo� \b^h\� ebqghklguo� hkh[_gghkl_c�²\jh`^_gguo�b ijbh[j_l_gguo�ih^�\ebygb_f�[he_agb�²�g_�\k_]^Z�\hafh`gZ���� Bamq_gb_� ©\gmlj_gg_c� dZjlbgu� [he_agbª� �J�� :�� Emjby�� ������� hljZ`Zxs_ckm[t_dlb\gmx�klhjhgm�aZ[he_\Zgby��Ih^�©\gmlj_gg_c�dZjlbghc�[he_agbª�J��:��Emjby�ihgbfZe\k_� lh�� qlh�bkiulu\Z_l�b i_j_`b\Z_l� [hevghc�� \kx�fZkkm� _]h� hsms_gbc�� g_� lhevdh�f_klguo[he_ag_gguo��gh�b h[s__�kZfhqm\kl\b_��kZfhgZ[ex^_gb_��_]h�ij_^klZ\e_gb_�h k\h_c�[he_agb��h__ ijbqbgZo��\k_� lh��qlh�k\yaZgh�^ey�[hevgh]h� k ijboh^hf�d \jZqm��Ijb� wlhf� \h� ©\gmlj_gg_cdZjlbg_� [he_agbª� Z\lhj� jZaebqZe� k_gkblb\guc� mjh\_gv�� oZjZdl_jbamxsbcky� baf_g_gb_fkZfhhsms_gby�� b mjh\_gv� bgl_ee_dlmZevguc�� hij_^_eyxsbcky� jZkkm^hqgh�eh]bq_kdbfhlghr_gb_f� [hevgh]h� d k\h_fm� aZ[he_\Zgbx�� B�� :�� DZkkbjkdbc� ������� jZkkfZljb\Zek_gkblb\gmx�qZklv�dZjlbgu�[he_agb�dZd�kh\hdmighklv�km[t_dlb\guo�hsms_gbc��h[mkeh\e_gguodhgdj_lguf� [he_ag_gguf� ijhp_kkhf�� lh]^Z� dZd� bgl_ee_dlmZevgZy� qZklv� dZjlbgu� [he_agb\uklmiZ_l� dZd� ©gZ^kljhcdZª�gZ^� wlbfb� hsms_gbyfb�� k\yaZggZy� kh� kl_i_gvx� \hkijbylby� wlbohsms_gbc�\ aZ\bkbfhklb�hl�ikbobq_kdh]h�khklhygby�[hevgh]h���� K ihfhsvx� iZlhikboheh]bq_kdbo� f_lh^h\� ij_^klZ\ey_lky� \hafh`guf� ihemqblvh[t_dlb\gmx� dZjlbgm� baf_g_gby� g_dhlhjuo� klhjhg� ikbobq_kdhc� ^_yl_evghklb� \ k\yab� kkhfZlbq_kdhc�iZlheh]b_c�Wlh� fh`_l� hdZaZlvky� ihe_aguf� ijb� j_r_gbb� jy^Z� \hijhkh\�� LZd�� h[gZjm`_gb_� \wdki_jbf_gl_�khfZlh]_gghc�Zkl_gbb�iha\hey_l�bkke_^mxs_fm�ke_^blv�aZ�^bgZfbdhc�[he_agb�ihf_j_�ijh\_^_gby� e_dZjkl\_gghc� l_jZibb��< lh�`_� \j_fy� hlkmlkl\b_� \ wdki_jbf_gl_�^Zgguo� hih\ur_gghc�bklhsZ_fhklb�ijb�gZebqbb�ihebfhjnguo�bihohg^jbq_kdbo�`Zeh[�iha\hey_l�\jZqmaZih^hajblv�g_h[oh^bfhklv�baf_g_gby�i_j\hgZqZevghc�^bZ]ghklbdb�khfZlh]_gghc�iZlheh]bb�bij_^iheh`blv� gZebqb_� m [hevgh]h� bihohg^jbq_kdhc� nhjfu� rbahnj_gbb�� dZd� wlh� g_j_^dh[u\Z_l��LZdbo�[hevguo� \ gZqZe_� aZ[he_\Zgby�qZklh�gZ[ex^Zxl� \jZqb� khfZlbq_kdh]h�ijhnbey�l_jZi_\lu��objmj]b��^_jfZlheh]b�b l��i���Memqr_gb_�g_dhlhjuo� ihdZaZl_e_c�ikboheh]bq_kdh]h�bkke_^h\Zgby� hljZ`Z_l� baf_g_gb_h[s_]h�khklhygby�[hevgh]h��GZijbf_j��\ ijhp_kk_�e_q_gby�[hevguo��kljZ^Zxsbo�ojhgbq_kdhcihq_qghc� g_^hklZlhqghklvx�� k bkihevah\Zgb_f� bkdmkkl\_gghc� ihqdb�� h[� memqr_gbb� bokhklhygby�b kgb`_gby�mjh\gy�Zahl_fbb�k\b^_l_evkl\mxl�ih\ur_gb_�j_amevlZlh\�dhjj_dlmjghcijh[u�b mf_gvr_gb_�ijhy\e_gbc�bklhsZ_fhklb�< jy^_� kemqZ_\� khfZlbq_kdZy� iZlheh]by� ijb\h^bl� d \hagbdgh\_gbx� ikbobq_kdbojZkkljhckl\�� dhlhju_� ^he`gu� mqblu\Zlvky� ijb� j_r_gbb� \hijhkh\� ljm^h\hc� wdki_jlbau�khpbZevghc� j_Z^ZilZpbb� wlbo� [hevguo� b bo� ijhn_kkbhgZevghc� hjb_glZpbb�� Ijb� wlhf� j_qvfh`_l�b^lb�h j_dhf_g^Zpbyo�gZ�^ebl_evgh_�\j_fy�beb�gZ�dZdhc�lh�hij_^_e_gguc�i_jbh^��_kebbaf_g_gby�ikbobq_kdbo�ijhp_kkh\� y\eyxlky�\j_f_ggufb��h[jZlbfufb��Ijbf_jhf�ihke_^g_]hfh`_l� kem`blv� bkke_^h\Zgb_� \hkklZgh\e_gby� Zdlb\ghklb� ikbobq_kdbo� ijhp_kkh\� ihke_Zf[meZlhjgh]h� khf[j_\bgh\h]h� gZjdhaZ�� ^Zxs__� \jZqm� djbl_jbb� ^ey� j_r_gby� \hijhkZ� h^ebl_evghklb�ij_[u\Zgby�[hevgh]h�ihke_�hi_jZpbb�\ e_q_[ghf�mqj_`^_gbb�b h�kihkh[ghklb�_]hhjb_glbjh\Zlvky�\ mkeh\byo�mebqgh]h�^\b`_gby��=��X��Bg]_jfZg�����������Ikboheh]bq_kdh_�bkke_^h\Zgb_�b]jZ_l�\Z`gmx�jhev�ijb�ihkljh_gbb�j_Z[beblZpbhgghcjZ[hlu� k khfZlbq_kdb� [hevgufb�� J_Z[beblZpby� [hevgh]h�� i_j_g_kr_]h� bgnZjdl� fbhdZj^Z�hkgh\ZggZy� gZ� h^gbo� ebrv� f_^bdZf_glhaguo� kj_^kl\Zo�� g_� fh`_l� [ulv� iheghp_gghc�� <
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Hkh[_ggh�\_ebdh�agZq_gb_�ikboheh]bq_kdbo�bkke_^h\Zgbc�^ey�ijh\_^_gby�ikbohl_jZibbkhfZlbq_kdb�[hevguo��Jy^�bkke_^h\Zl_e_c�ih^q_jdb\Zxl�jhev�ikboheh]bq_kdh]h�wdki_jbf_glZ^ey�ikbohl_jZi_\lbq_kdhc�ijZdlbdb��<��F��;e_co_j��E��B��AZ\beygkdZy��������������������F��K�E_[_^bgkdbc��������K��K��Eb[bo��������H��&RQGDV��������Djblbq_kdh_� hlghr_gb_� d l_hj_lbq_kdbf� dhgp_ipbyf� kh\j_f_gghc� ikbohkhfZlbq_kdhcf_^bpbgu�� \ hkgh\_� dhlhjhc� e_`Zl� eb[h� hjlh^hdkZevgh�nj_c^bklkdb_� l_hj_lbq_kdb_� ko_fu�eb[h�fh^_jgbabjh\Zggu_�ikbohZgZeblbq_kdb_�ij_^klZ\e_gby��\iehlv�^h�ihiulhd�kbgl_abjh\Zlvnj_c^baf� k mq_gb_f� B�� I�� IZ\eh\Z�� g_� ijhlb\hj_qbl� ijbagZgbx� ijZ\hf_jghklb� \u^_e_gbyikbohkhfZlbq_kdbo�[he_ag_c��D wlhc� ]jmii_�hlghkylky� aZ[he_\Zgby��\ wlbhiZlh]_g_a_�dhlhjuohkh[_ggh� \_ebdh� agZq_gb_� ikbobq_kdbo�nZdlhjh\��>ey� kh\_lkdbo� bkke_^h\Zl_e_c� kh\_jr_gghg_ijb_fe_fZ� ihabpby� ikbohkhfZlbdh\�� hkgh\ZggZy� gZ� nj_c^bklkdhf� ihgbfZgbb[_kkhagZl_evgh]h�� ijb� dhlhjhc� khfZlbq_kdb_� [he_agb� jZkkfZljb\Zxlky� dZd� ijhy\e_gb_dhg\_jkbb�� j_]j_kkbb�� \ul_kg_gby�� Z kbfilhfu� bo� ²� dZd� k\h_h[jZagZy� kbf\hebdZ� hj]Zgh\�H^gZdh�� g_� ijbgbfZy� l_hj_lbq_kdbo� ihkljh_gbc� ikbohkhfZlbq_kdhc� f_^bpbgu�� kh\_lkdb_bkke_^h\Zl_eb�ijhy\eyxl�[hevrhc�bgl_j_k�d jZajZ[hld_�\hijhkh\�debgbdb�ikbohkhfZlbq_kdboaZ[he_\Zgbc�b bamq_gbx�oZjZdl_jguo�^ey�gbo�hkh[_gghkl_c�ikbobdb�\ ebqghklghf�Zki_dl_��lZddZd�bf_ggh�ebqghklv�y\ey_lky�\ukr_c�klmi_gvx�\ b_jZjobb�^_yl_evghklb�p_gljZevghc�g_j\ghckbkl_fu��<��G��Fykbs_\��������ibkZe�h i_jkhgh]_gguo�khfZlbq_kdbo�aZ[he_\Zgbyo��ijbq_f�\ boijhbkoh`^_gbb� hg� ijb^Z\Ze� [hevrmx� jhev� hkh[_gghklyf� ebqghklb� [hevgh]h� b gZebqbx^ebl_evghc� iZlh]_gghc� kblmZpbb�� g_j_^dh� k\yaZgghc� k wlbfb� hkh[_gghklyfb�� q_f� hkljufikboh]_gbyf�< k\yab�k \ur_kdZaZgguf�\klZ_l�\hijhk�h \hafh`ghklyo�ih^oh^Z�d bamq_gbx�ebqghklb��N�<�� ;Zkkbg� ������� kijZ\_^eb\h� mdZau\Z_l�� qlh� fu� g_� jZkiheZ]Z_f� ihdZ� g_� lhevdh� ki_pbZevghjZajZ[hlZggufb� f_lh^Zfb� bkke_^h\Zgby� ikbohkhfZlbq_kdbo� dhjj_eypbc�� gh� ^Z`_� bki_pbZevguf�ihgylbcguf�ZiiZjZlhf��g_h[oh^bfuf�^ey�ijh\_^_gby�lZdh]h�jh^Z�bkke_^h\Zgbc�Ih�fg_gbx�N��<��;ZkkbgZ�� \ hkgh\_�f_lh^h\�ikboheh]bq_kdh]h�b debgbq_kdh]h� h[ke_^h\Zgby[hevguo�� kljZ^Zxsbo� ikbohkhfZlbq_kdbfb� aZ[he_\Zgbyfb�� ^he`gZ� e_`Zlv� jZajZ[hldZ� lZdboihgylbc��dZd� ©ikboheh]bq_kdZy�aZsblZª��©ikboheh]bq_kdZy�mklZgh\dZª�\ ihgbfZgbb�rdheu�>�G�� MagZ^a_�� ©kbeZ� Yª�� < gZklhys__� \j_fy� debgbq_kdb_� ikboheh]b� \ bkke_^h\ZgbbikbohkhfZlbq_kdbo�khhlghr_gbc�ijb[_]Zxl�d ljZ^bpbhggh�bkihevam_fuf�b l_f�g_�f_g__�qZklh^bkdmkkbhgguf�f_lh^Zf�bkke_^h\Zgby�ebqghklb�K ihfhsvx� hijhkgbdZ� FFJ,� gZfb� kh\f_klgh� k ?�� G�� J_\_ghd� [ueh� ijh\_^_ghbkke_^h\Zgb_�ebqghklguo�k\hckl\�[hevguo�ya\_gghc�[he_agvx��OZjZdl_jguf�^ey�gbo�hdZaZehkvih\ur_gb_�\ jZaebqghc�kl_i_gb�ihdZaZl_e_c�ih�rdZeZf�©g_\jhlbq_kdhc�ljbZ^uª�b ih�rdZe_���lj_\h`gZy�fgbl_evghklv���G_j_^dh� wlh� khq_lZehkv� k hlghkbl_evgh� gbadbfb� ihdZaZl_eyfb� ihrdZe_����]bihfZgby���qlh�h[uqgh�jZkkfZljb\Z_lky�dZd�ijhy\e_gb_�l_g^_gpbb�[hevgh]h�d moh^mhl� j_r_gby� `bag_gguo� b khpbZevgh� agZqbfuo� ijh[e_f�� M g_dhlhjuo� hhevguo� hlf_qZekyh^gh\j_f_gguc�ih^t_f�ihdZaZl_e_c�ih�rdZeZf� ��b �� k h[jZah\Zgb_f� k\h_h[jZagh]h� ©ieZlhª�k\b^_l_evkl\mxsbc�\ dhgl_dkl_�hibku\Z_fh]h�ijhnbey�ebqghklb�h klhcdhf�khklhygbb�lj_\h]bg_\jhlbq_kdh]h�oZjZdl_jZ�LZdh]h� jh^Z� ebqghklgZy� oZjZdl_jbklbdZ� h[gZjm`_gZ� b m� [hevguo�� kljZ^Zxsboojhgbq_kdhc� dhjhgZjghc� g_^hklZlhqghklvx� b i_j_g_krbo� bgnZjdl� fbhdZj^Z� �<�� I�� AZcp_\��������Z lZd`_�m [hevguo�[jhgobZevghc�Zklfhc��=��Y��;j_`bgkdbc�N��Y =bj]_gahg�������GZfb� �<��F��;e_co_j��?��G��J_\_ghd��E��B��AZ\beygkdZy��K��F��Fhjhah\��G��:��Fhjhah\Z�



������ [ueh� ij_^ijbgylh� kjZ\gbl_evgh_� bamq_gb_� ebqghklguo� hkh[_gghkl_c� [hevguo�kljZ^Zxsbo� ikbohkhfZlbq_kdbfb� aZ[he_\Zgbyfb�²� dZd� bklbggufb� ikbohkhfZlhaZfb�� ih�F�%OHXOHU�� lZd� b nmgdpbhgZevgufb� ikbohkhfZlbq_kdbfb� jZkkljhckl\Zfb�� Bkke_^h\Zgb_� kihfhsvx� hijhkgbdZ� Rfbr_dZ� ^ey� \uy\e_gby� ebqghklghc� Zdp_glmZpbb� ijhba\h^behkv� ijbya\_gghc� [he_agb� `_em^dZ� b ^\_gZ^pZlbi_jklghc� dbrdb�� ojhgbq_kdhc� dhjhgZjghcg_^hklZlhqghklb��[jhgobZevghc�Zklf_�b bgl_jhp_ilhjghc�bfihl_gpbb��Ijb�\k_o�i_j_qbke_gguonhjfZo� ikbohkhfZlbq_kdhc� iZlheh]bb� h[gZjm`_gh� agZqbl_evgh_� ih\ur_gb_� kj_^g_]hihdZaZl_ey�Zdp_glmZpbb��KI:��ih�kjZ\g_gbx�kh�a^hjh\ufb�h[ke_^m_fufb�dhgljhevghc�]jmiiu�;hevrbgkl\m�[hevguo�[ue�ijbkms�khq_lZgguc��q_luj_��iylv�b [hevr_�q_jl��lbi�Zdp_glmZpbb�Ihexkgh_�jZkij_^_e_gb_�Zdp_glmbjh\Zgguo�q_jl�ebqghklb�m h[ke_^h\Zgguo�[hevguo�ihqlb�g_gZ[ex^Zehkv��M a^hjh\uo�bkiulm_fuo�Zdp_glmZpby�khq_lZggh]h�lbiZ�ih�g_kdhevdbf�ijbagZdZfgZ[ex^ZeZkv� hq_gv� j_^dh�� KI:� a^hjh\uo� [ue� gb`_� ih]jZgbqgh]h� mjh\gy� �\ hijhkgbd_Rfbr_dZ�Zdp_glmZpby�kqblZ_lky�aZf_lghc�ijb�ihdZaZl_e_�[he__����[Zeeh\��;hevrhc�bgl_j_k�ij_^klZ\ey_l�kjZ\g_gb_�ihdZaZl_e_c�ih�hl^_evguf�lbiZf�Zdp_glmZpbb�Ijb�wlhf�fh`gh�k^_eZlv�\u\h^�h lhf��qlh�^ey�[hevguo�^Zggufb�khfZlbq_kdbfb�aZ[he_\ZgbyfboZjZdl_jgu� Zdp_glmZpbb� ij_bfms_kl\_ggh� q_jl� Znn_dlb\ghc� eZ[bevghklb�� lj_\h`ghklb�pbdehlbfghklb�� ^_fhgkljZlb\ghklb�� ih\ur_gghc� j_Zdlb\ghklb�� Hlf_q_gh� hlghkbl_evgh_koh^kl\h� hij_^_ey_fuo� hkh[_gghkl_c� ebqghklb� m [hevguo� ya\_gghc� [he_agvx� `_em^dZ� b^\_gZ^pZlbi_jklghc� dbrdb�� ojhgbq_kdhc� dhjhgZjghc� g_^hklZlhqghklvx� b [jhgobZevghcZklfhc��Ke_^m_l� hlf_lblv�� qlh� djb\u_�� hljZ`Zxsb_� kj_^gb_� mjh\gb� Zdp_glmZpbb� m [hevguo�ijbf_jgh� ih\lhjyxl� ZgZeh]bqgmx� ^bgZfbdm� ihdZaZl_e_c� m a^hjh\uo� bkiulm_fuo� k lhcjZagbp_c�� qlh� djb\Zy� dhgljhevghc� ]jmiiu� jZkiheZ]Z_lky� agZqbl_evgh� gb`_�� AgZqbl_evgh_koh^kl\h� j_amevlZlh\� h[ke_^h\Zgby� gZ[ex^Zehkv� b ijb� ZgZeba_� qZklhlu� Zdp_glmZpbc� ihhl^_evguf�lbiZf�M [hevguo� \k_o� h[ke_^h\Zgguo� ]jmii� qZs_� \k_]h� gZ[ex^Zebkv� Zdp_glmZpbb� ih� lbiZfwfhlb\ghklb�b pbdehlbfbb��QZklhlZ�Zdp_glmZpbc�oZjZdl_jZ�m [hevguo�wlbo�]jmii�[ueZ�ihqlbh^bgZdh\Z�Fh`gh� [ueh� ij_^iheh`blv�� qlh� ijb\_^_ggu_� a^_kv� ^Zggu_�� ihemq_ggu_� ijbbkke_^h\Zgbb�[hevguo�bklbggufb�ikbohkhfZlhaZfb��[m^ml�\ agZqbl_evghc�f_j_�hlebqZlvky�hlj_amevlZlh\� bkke_^h\Zgby� [hevguo� bgl_jhp_ilhjghc� bfihl_gpb_c�� hlghkys_cky� dnmgdpbhgZevguf�ikbohkhfZlbq_kdbf�jZkkljhckl\Zf��H^gZdh�jZagbpZ�ih�kl_i_gb�\ujZ`_gghklbb oZjZdl_jm�ebqghklghc�Zdp_glmZpbb�f_`^m�wlbfb�^\mfy�]jmiiZfb�hdZaZeZkv�g_kms_kl\_gghc�< lh� `_� \j_fy� [ueb� h[gZjm`_gu� g_dhlhju_� \lhjhkl_i_ggu_� hkh[_gghklb�� ijbkmsb_hl^_evguf� aZ[he_\Zgbyf�� LZd�� kj_^gbc� ihdZaZl_ev� ih� ]bi_jlbfbb� ijb� [jhgobZevghc� Zklf_hdZaZeky� gb`_� g_� lhevdh� ZgZeh]bqgh]h� ihdZaZl_ey� ijb� ya\_gghc� [he_agb� b ojhgbq_kdhcdhjhgZjghc� g_^hklZlhqghklb�� gh� b \� ]jmii_� a^hjh\uo�� G_agZqbl_evgu_� jZaebqby� \kjZ\gb\Z_fuo� ]jmiiZo� [ueb� h[gZjm`_gu� lZd`_� ih� ihdZaZl_eyf� aZklj_\Zgby�� wfhlb\ghklb�lj_\h`ghklb��pbdehlbfghklb��^bklbfbb��H^gZdh�i_j_qbke_ggu_�hkh[_gghklb� �aZ�bkdexq_gb_faZklj_\Zgby��²� ijhy\e_gby� Zdp_glmZpbb� l_fi_jZf_glZ�� Z g_� oZjZdl_jZ�� b hljZ`Zxl� ]eZ\gufh[jZahf�l_fi�b ]em[bgm�ijhl_dZgby�ikbobq_kdbo�ijhp_kkh\�LZdbf�h[jZahf��ZgZeba�ihemq_gguo�^Zgguo�k\b^_l_evkl\m_l�h[�hlkmlkl\bb�kms_kl\_gguojZaebqbc�ih�lbim�Zdp_glmZpbb�oZjZdl_jZ�ijb�hl^_evguo�ikbohkhfZlbq_kdbo�aZ[he_\Zgbyo��G_lhkgh\Zgbc�]h\hjblv�b h�ydh[u�ijbkms_f�dZ`^hfm�ba�wlbo�aZ[he_\Zgbc�ki_pbnbq_kdhf�ijhnbe_ebqghklb�JZamf__lky��ijb\_^_ggu_�gZfb�^Zggu_� k\b^_l_evkl\mxl� h lZd�gZau\Z_fuo� mkj_^g_gguoijhnbeyo�ebqghklb�[hevguo��kljZ^Zxsbo�ikbohkhfZlbq_kdbfb�aZ[he_\Zgbyfb��<gmljb�dZ`^hcghaheh]bq_kdhc�]jmiiu�hlf_qZ_lky�^hklZlhqgh_�jZaghh[jZab_��]eZ\guf�h[jZahf�ijhy\eyxs__ky\ dhebq_kl\_gghf� jZaebqbb� l_o� beb� bguo� ihdZaZl_e_c�� Ijb� wlhf� g_� bkdexq_gh� jZaebqb_ebqghklguo� oZjZdl_jbklbd� hl^_evguo� [hevguo� b \� dZq_kl\_gghf� ieZg_�� qlh� ih^l\_j`^Z_lky



ZgZebahf� qZklhlu� Zdp_glmZpbb�� Ij_^klZ\eyxl� bgl_j_k� ^Zevg_crZy� jZajZ[hldZ� ]jmiih\uo\ZjbZglh\� ebqghklguo� oZjZdl_jbklbd� \gmljb� dZ`^h]h� ikbohkhfZlbq_kdh]h� aZ[he_\Zgby� bkhihklZ\e_gb_�bo�k debgbdhc��k hkh[_gghklyfb�l_q_gby�aZ[he_\Zgby�Gh� ^Z`_� ijb\_^_ggu_� gZfb� ^Zggu_� mkj_^g_gguo� ebqghklguo� oZjZdl_jbklbdk\b^_l_evkl\mxl�h y\guo�ebqghklguo�baf_g_gbyo�m [hevguo��kljZ^Zxsbo�ikbohkhfZlbq_kdbfbaZ[he_\Zgbyfb�� b ih^l\_j`^Zxl� l_abk� h g_h[oh^bfhklb� \dexq_gby� \ dhfie_dk� e_q_[guof_jhijbylbc� kj_^kl\�� \ebyxsbo� gZ� wfhpbhgZevgh�ikbobq_kdbc� lhgmk� [hevgh]h� �k_^Zlb\guo�ljZgd\bebaZlhjh\���b��qlh�_s_�\Z`g__��ikbohl_jZibb��Ihke_^gyy�^he`gZ�bkoh^blv�ba�]jmiih\uob bg^b\b^mZevguo�ebqghklguo�oZjZdl_jbklbd�[hevguo�
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IZlhikboheh]bq_kdh_�bkke_^h\Zgb_�^_l_c�b ih^jhkldh\�ijbf_gy_lky�\ ke_^mxsbo�p_eyo���� Ikboheh]bq_kdb_� ihdZaZl_eb�� ihemq_ggu_� wdki_jbf_glZevgh�� \uy\eyxl� kbfilhfu�keZ[h�\ujZ`_ggu_�debgbq_kdb��b l_f�kZfuf�h[e_]qZxl�^bnn_j_gpbZevgmx�^bZ]ghklbdm���� IZlhikboheh]bq_kdh_� bkke_^h\Zgb_� ihfh]Z_l� mlhqgblv� kljmdlmjm� b kl_i_gvbgl_ee_dlmZevgh]h�^_n_dlZ��bf_xs_]hky�m j_[_gdZ�beb�ih^jhkldZ�� ki_pbnbq_kdhc�^ey� lZdh]hbkke_^h\Zgby�y\ey_lky�aZ^ZqZ�ijh]ghaZ�h[mqZ_fhklb�j_[_gdZ�b ijZdlbq_kdbo�\u\h^h\�ba�lZdh]hijh]ghaZ��K��Y��Jm[bgrl_cg�����������>Zggu_�� ihemq_ggu_� \ gZqZe_� e_q_gby� b gZ� jZaguo� _]h� wlZiZo�� ihfh]Zxl� km^blv� h[Z^_d\Zlghklb�b wnn_dlb\ghklb�ijh\h^bfhc�l_jZibb���� < ijhp_kk_� bkke_^h\Zgby� h[h]ZsZxlky� ij_^klZ\e_gby� h agZq_gbb� hl^_evguokhpbZevguo�b wfhpbhgZevguo�fhf_glh\�\ jZa\blbb�aZ[he_\Zgby���� Ki_pbnbq_kdhc� ^ey� iZlhikboheh]bq_kdh]h� bkke_^h\Zgby� \ ih^jhkldh\hf� \hajZkl_y\ey_lky�^bZ]ghklbdZ�lbih\�ikbohiZlbc�b Zdp_glmZpbc�oZjZdl_jZ�\ kemqZyo�ih]jZgbqguo�nhjfikbobq_kdhc� iZlheh]bb� beb� ijb� ikbobq_kdbo� aZ[he_\Zgbyo�� kms_kl\_ggh� g_� bkdZab\rboij_fhj[b^guc�lbi��:��?��Ebqdh�����������Ijh\_^_gb_�iZlhikboheh]bq_kdh]h�bkke_^h\Zgby� kihkh[kl\m_l� mklZgh\e_gbx� emqr_]hdhglZdlZ�k [hevguf�j_[_gdhf��< ijhp_kk_�bkke_^h\Zgby�ijb�wlhf�fh]ml�j_rZlvky�lZdb_�aZ^Zqb�dZd� ij_h^he_gb_� aZkl_gqb\hklb�� kha^Zgb_� m\_j_gghklb� \ k\hbo� kbeZo�� LZdbf� h[jZahf�ikboheh]bq_kdh_�bkke_^h\Zgb_�\uihegy_l�ikbohl_jZi_\lbq_kdmx�nmgdpbx�Ijh\_^_gb_� iZlhikboheh]bq_kdh]h� h[ke_^h\Zgby� j_[_gdZ� hlebqZ_lky� l_f�� qlh� ihabpbywdki_jbf_glZlhjZ� g_� [u\Z_l� [_kijbkljZklghc�� dZd� h[uqgh� ijb� jZ[hl_� kh� \ajhkeufb�� Ijbbkke_^h\Zgbb� ke_^m_l� klj_fblvky� d mklZgh\e_gbx� wfhpbhgZevgh� gZkus_ggh]h� dhglZdlZ�kha^Zgbx� m j_[_gdZ� aZbgl_j_kh\Zgghklb� \ lhf�� qlh[u� bkke_^h\Zgb_� ijh^he`Zehkv� ^Zevr_�ih\lhjyehkv�\ ijhp_kk_�e_q_gby�IZlhikboheh]bq_kdh_�bkke_^h\Zgb_�m ^_l_c�feZ^r_]h�^hrdhevgh]h�\hajZklZ�ghkbl�qZs_\k_]h�b]jh\hc�oZjZdl_j��>ey�bkke_^h\Zgby�j_[_gdm�ij_^hklZ\ey_lky�\hafh`ghklv�\u[hjZ�h^gh]hba� g_kdhevdbo� gZ[hjh\� b]jmr_d�� ij_^gZagZq_gguo� ^ey� l_fZlbq_kdhc� b]ju�� Ijhlhdhebjm_lky\u[hj� b]jmr_d�� ijZ\bevghklv� bo� bkihevah\Zgby�� hj]ZgbaZpby� b oh^� b]ju�� gZebqb_� kx`_lZ�\oh`^_gb_� \ jhev�� nZglZabjh\Zgb_�� j_q_\h_� khijh\h`^_gb_�� ^ebl_evghklv� b]ju�� ijbqbgZhdhgqZgby��G��F��MfZgkdZy��������<u^_eyxlky�jZaebqgu_�ih�keh`ghklb�\b^u�b]jh\uo�^_ckl\bc��Z^_d\Zlgu_�fZgbimeypbb²^_ckl\by� k ihebnmgdpbhgZevgufb� ij_^f_lZfb� ^ey� bkke_^h\Zgby� bo� nbabq_kdbo� k\hckl\�g_Z^_d\Zlgu_� fZgbimeypbb� ²� ^_ckl\by� kh� ki_pbZebabjh\Zggufb� b]jmrdZfb� [_a� mq_lZ� bonmgdpbhgZevguo� k\hckl\�� ij_^f_lgu_� ^_ckl\by�� mqblu\Zxsb_� nmgdpbhgZevgu_� k\hckl\Zb]jmr_d�� aZf_sZxsb_� ^_ckl\by�� kh^_j`Zsb_� i_j_ghk� nmgdpbhgZevguo� k\hckl\� h^gh]hij_^f_lZ�gZ�^jm]hc��hljZ`_gb_�^_ckl\by�\ j_qb�[_a�^\b]Zl_evghc�j_ZebaZpbb�



Ijb�bkihevah\Zgbb�b]jh\h]h� wdki_jbf_glZ�fh]ml� [ulv�ihemq_gu�p_ggu_� ^Zggu_��:��K�Kib\Zdh\kdZy� ������� hlf_qZ_l� ijbkmsb_� ^_lyf� k hj]Zgbq_kdbf� ihjZ`_gb_f� ]heh\gh]h� fha]Zkgb`_gb_� mjh\gy� b]j�� g_kihkh[ghklv� d jZau]ju\Zgbx� jhe_c�� ^_lZevgh_� \hkijhba\_^_gb_hl^_evguo� ^_ckl\bc� k l_g^_gpb_c� d aZklj_\Zgbx� gZ� hl^_evguo� ^_ckl\byo�� fZeh_� dhebq_kl\haZf_sZxsbo�^_ckl\bc��ghkysbo�ij_^f_lguc�oZjZdl_j��[_^ghklv�j_q_\h]h�khijh\h`^_gby��<��:�Gh\h^\hjkdZy� �������� bamqZy� hkh[_gghklb� b]ju� mfkl\_ggh� hlklZeuo� ^_l_c�� hlf_lbeZk\hckl\_ggh_� bf� kgb`_gb_� dhebq_kl\Z� mjh\g_c� b]jh\uo� ^_ckl\bc�� JZkdju\Zy� kh^_j`Zgb_ihgylby� b]jh\h]h� ^_ckl\by�� Z\lhj� ijb\h^bl� ijbf_j� mkeh`g_gby� ^_ckl\by� ©mdheª�ijbdhkgh\_gb_�h^gbf�ij_^f_lhf� �©rijbp_fª��d [hevghfm�²� ebg_cgh�ihkljh_ggh_�^_ckl\b_�gZ[bjZgb_� \ ©rijbpª� e_dZjkl\Z�� mkZ`b\Zgb_� [hevgh]h� gZ� klme� ²� ^\momjh\g_\h_� ^_ckl\b_�ijb]hlh\e_gb_� e_dZjkl\Z�� gZ[bjZgb_� _]h� \ ©rijbpª�� ijhba\_^_gb_� ©mdheZª�²� lj_omjh\g_\h_^_ckl\b_��IZjZf_lj� mjh\g_\h]h� kljh_gby� b]jh\uo� ^_ckl\bc�fh`_l� [ulv� bgl_jij_lbjh\Zg� dZdihdZaZl_ev� \hafh`ghklb� ieZgbjh\Zlv� k\hb� ^_ckl\by�� < ghjf_� ij_h[eZ^Zxl� lj_omjh\g_\u_^_ckl\by�>ey� ^_l_c�� [hevguo� rbahnj_gb_c�� E�� K�� Kib\Zdh\kdZy� kqblZ_l� oZjZdl_jgufb� lZdb_hkh[_gghklb� b]ju�� dZd� khkms_kl\h\Zgb_� we_f_glh\� kx`_lgh�jhe_\hc� b]ju� b g_Z^_d\ZlguofZgbimeypbc� k ij_^f_lZfb�� g_klhcdhklv� kx`_lh\�� jZkoh`^_gb_� f_`^m� j_q_\ufkhijh\h`^_gb_f�b ^_ckl\byfb�j_[_gdZ��g_klhcdhklv�ba[jZgguo� aZf_s_gbc��jZkrbj_gb_�djm]Z\hafh`guo�aZf_klbl_e_c�G_h[oh^bfh� bamq_gb_� \hafh`ghklb� mqZklby� j_[_gdZ� \ dhee_dlb\guo� b]jZo�� <h� \j_fyijh\_^_gby� b]j� hlf_qZ_lky� hlghr_gb_� d ijZ\beZf� b]ju�� Zdlb\ghklv�� kihkh[ghklv� \uihegylvhij_^_e_ggmx� jhev�� p_e_gZijZ\e_gghklv� b]ju�� __� ^ebl_evghklv�� gZebqb_� klj_fe_gby� d^hfbgbjh\Zgbx�beb�ih^qbgy_fhklv��oZjZdl_j�wfhpbhgZevguo�j_Zdpbc�>ey�\uy\e_gby�oZjZdl_jZ�wfhpbhgZevguo�j_Zdpbc�gZ�ijhb]jur�gZfb� �B��<��Djmd�� ������[ueZij_^eh`_gZ�gZklhevgZy�b]jZ�k ijh]jZffbjm_fuf�\ub]jur_f��Ihke_^h\Zl_evghklv�ijhb]jur_cb \ub]jur_c�j_[_gdZ�aZ^Z_lky�^h�gZqZeZ�b]ju�ihjy^dhf�kdeZ^u\Zgby�dZjlhq_d�\ ^\mo�gZ[hjZo�Ijbf_g_gb_�f_lh^bdb�iha\hey_l�hij_^_eblv�lhe_jZglghklv�d hljbpZl_evguf�wfhpbyf�Bgkljmdpbb� d wdki_jbf_glZevgh�ikboheh]bq_kdbf� f_lh^bdZf�� ij_^eZ]Z_fuf^hrdhevgbdZf� ^ey� bkke_^h\Zgby� \gbfZgby�� k_gkhfhlhjghc� kn_ju�� kihkh[ghklb� bhkfukeb\Zgbx� kx`_lZ�� ^Zxlky� \ nhjf_� ijb]eZr_gby� d b]j_� \ dm[bdb� �i_j\u_� �� aZ^Zgbcf_lh^bdb�DhhkZ���b]j_�nb]mjdZfb��^hkdb�K_]_gZ���dZjlbgdZfb��f_lh^�dhf[bgbjh\Zgby�dZjlbg�²kdeZ^u\Zgb_�dZjlbgdb��jZaj_aZgghc�gZ��²��qZklb��mklZgh\e_gb_�ihke_^h\Zl_evghklb�kh[ulbc�h[tykg_gb_�kx`_lguo�dZjlbg��M ^_l_c��²��e_l�p_e_khh[jZagh�gZqbgZlv�bkke_^h\Zgb_�k l_o�f_lh^bd��dhlhju_�g_�lj_[mxlkeh\_kguo�hl\_lh\�gZ�\hijhku��KdeZ^u\Zgb_�^hkhd�K_]_gZ�^Z_l�bgnhjfZpbx�h[�mjh\g_�jZa\blbygZ]ey^gh�^_ckl\_ggh]h� fure_gby�� h ajbl_evgh�ijhkljZgkl\_gghc� hjb_glbjh\d_�� fhlhjbd_j_[_gdZ��Ijb�bkke_^h\Zgbb�nbdkbjmxlky�kihkh[�\uiheg_gby�aZ^Zgby²ajbl_evgh_�khhlg_k_gb_^_lZe_c� k nhjfhc� iZaZ� beb� kihkh[� ©ijh[� b hrb[hdª� �jZpbhgZevguo� b g_jZpbhgZevguo��Ijhlhdhebjm_lky�hdZau\Z_fZy�j_[_gdm�^habjh\ZggZy�ihfhsv�\ \b^_�\_j[Zevguo�bgkljmdpbc�b^_fhgkljZpbb� qZklbqgh]h� beb� ihegh]h� kdeZ^u\Zgby� nb]mj�� G_aZ\bkbfh� hl� h[t_fZ� ihfhsb�ihlj_[h\Z\r_cky� ^ey� mki_rgh]h� \uiheg_gby� aZ^Zgby�� j_[_ghd� h[uqgh� bkiulu\Z_lm^h\hevkl\b_� hl� lh]h�� qlh� kijZ\beky� k gbf�� bgh]^Z� hg� ih� kh[kl\_gghc� bgbpbZlb\_� kgh\Z\ugbfZ_l�b aZgh\h�\klZ\ey_l�\deZ^db��ijhkbl�^Zlv�_fm�lZdh_�`_�aZ^Zgb_�Iho\ZeZ�bkke_^mxs_]h�kihkh[kl\m_l�ij_h^he_gbx�kljZoZ�i_j_^�g_ijZ\bevguf�hl\_lhf�b^_eZ_l� [he__� bgnhjfZlb\gufb� ijbf_gy_fu_� \ ^Zevg_cr_f� \_j[Zevgu_� f_lh^bdb�G_h[oh^bfhklv� b]jh\hc� kblmZpbb� gZb[he__� \ujZ`_gZ� ijb� h[ke_^h\Zgbb� ^_l_c� feZ^r_]h^hrdhevgh]h� \hajZklZ�� Z lZd`_� \ gZqZe_� jZ[hlu� k ^_lvfb� klZjrbo� \hajZklguo� ]jmii�h[gZjm`b\Zxsbo�ijbagZdb�ikbobq_kdh]h�g_^hjZa\blby�jZaebqgh]h�]_g_aZ�>ey� ^_l_c� klZjr_]h� ^hrdhevgh]h� b feZ^r_]h� rdhevgh]h� \hajZklZ� kblmZpby



iZlhikboheh]bq_kdh]h�bkke_^h\Zgby�y\ey_lky�\ZjbZglhf�h^ghc�ba�gZb[he__�jZkijhkljZg_gguofh^_e_c� \aZbfhhlghr_gbc� j_[_ghd� ²� ihklhjhggbc� \ajhkeuc�� lZd� dZd� \ g_c� \ajhkeuc©wdaZf_gm_lª��Z j_[_ghd�^_fhgkljbjm_l�k\hb�agZgby��mf_gby�b kihkh[ghklb�?keb� m j_[_gdZ� \ ZgZfg_a_� bf_xlky� mdZaZgby� gZ� ljm^ghklb� \ mk\h_gbb� ijh]jZffuh[mq_gby�^_lkdh]h�kZ^Z�beb�rdheu��bkke_^h\Zgb_�g_h[oh^bfh�gZqbgZlv�k ^hklmiguo�^ey�g_]haZ^Zgbc�� lZd� dZd� i_j\Zy� g_m^ZqZ� fh`_l� ijb\_klb� d \hagbdgh\_gbx� ijb\uqghc� g_]Zlb\ghcwfhpbhgZevghc� j_Zdpbb� gZ� k\hx� g_khklhyl_evghklv� b d� kgb`_gbx� mjh\gy� ^_yl_evghklb� \ijhp_kk_�^Zevg_cr_]h�bkke_^h\Zgby��GZijhlb\�� e_]dhklv�� k dhlhjhc�[m^ml� \uiheg_gu�i_j\u_aZ^Zgby��iho\ZeZ�bkke_^mxs_]h�ihfh]ml�ij_h^he_lv�keh`b\rbcky�\ ij_^r_kl\mxs_c�mq_[ghc^_yl_evghklb�iZlheh]bq_kdbc�kl_j_hlbi�IjbklmiZy� d iZlhikboheh]bq_kdhfm� h[ke_^h\Zgbx� ih^jhkldZ�� g_h[oh^bfh� ^h[blvky� _]h^h\_jbl_evgh]h�hlghr_gby��KblmZpby�bkke_^h\Zgby�g_�^he`gZ�\hkijbgbfZlvky�ih^jhkldhf�dZd©ijh\_jdZ� mfZª�� kblmZpby� wdaZf_gZ�� Ih^jhkldb�� kljZ^Zxsb_� g_\jhaZfb�� fh]ml� jZkp_gblviZlhikboheh]bq_kdh_� bkke_^h\Zgb_� dZd� g_gm`gh_�� g_� bf_xs__� hlghr_gby� d e_q_gbx�Qj_af_jgZy� e_]dhklv� aZ^Zgbc� iha\hebl� ih^jhkldm� aZih^hajblv� bkke_^mxs_]h� \ij_g_[j_`bl_evghf�hlghr_gbb�d _]h�kihkh[ghklyf��Ihwlhfm�bkke_^h\Zgb_�^he`gh�gZqbgZlvky�klZdh]h�h[tykg_gby�_]h�p_e_c��dhlhjh_�ih^jhkldZ�m^h\e_l\hjbl��GZijbf_j��fh`gh� kdZaZlv��qlhbkke_^h\Zgb_� ij_^gZagZq_gh� ^ey� \uy\e_gby� i_j_mlhfe_gby� \ j_amevlZl_� gZijy`_gghc� mq_[u�?keb� m h[ke_^m_fh]h� bf__lky� klhcdh_� g_]Zlb\gh_� hlghr_gb_� d mq_[_�� bkke_^mxsbc� fh`_l\u^\bgmlv� \ dZq_kl\_� p_eb� bkke_^h\Zgby� hij_^_e_gb_� kdhjhklb� j_Zdpbb�� khkeZ\rbkv� gZijbf_g_gb_�lZdbo�`_�f_lh^bd�ijb�hl[hj_�ebp�^ey�hij_^_e_gguo�ij_klb`guo�\ ]eZaZo�ih^jhkldZijhn_kkbc� �\h^bl_ey��e_lqbdZ���I_j_oh^�d ijbf_g_gbx�ebqghklguo�hijhkgbdh\�p_e_khh[jZa_gihke_�mklZgh\e_gby�^h[jh`_eZl_evguo�hlghr_gbc�f_`^m�ih^jhkldhf�b bkke_^mxsbf�GZb[he__� rbjhdh� \ ^_lkdhc� ikbobZljbb� ijbf_gyxlky� ikboheh]bq_kdb_� f_lh^bdb� ^ey^bZ]ghklbdb�mfkl\_ggh]h�jZa\blby�Bkihevah\Zgb_� ikbohf_ljbq_kdbo� f_lh^bd� �©KlZgnhj^kdZy� j_\baby� rdZeu� bgl_ee_dlZ;bg_�²�KbfhgZª��rdZeZ�jZa\blby�=_a_eeZ��rdZeZ�<_dke_jZ�^ey�^_l_c�b ^j��� \uau\Z_l� m jy^Zbkke_^h\Zl_e_c�\hajZ`_gby�< i_j\mx� hq_j_^v� j_qv� b^_l� h g_h[oh^bfhklb� djblbq_kdh]h� hlghr_gby� dbgl_ee_dlmZevghfm� dhwnnbpb_glm�� ihemqZ_fhfm� ijb� lZdbo� bkke_^h\Zgbyo�� KlZ\blky� ih^khfg_gb_�\hafh`ghklv�ijh]ghklbq_kdhc�bgl_jij_lZpbb�ihemqZ_fuo�^Zgguo��;��<��A_c]Zjgbd��K�Y��Jm[bgrl_cg��������>��G��BkZ_\��������ih^q_jdb\Z_l��qlh�[hevrZy�qZklv�klZg^Zjlbah\Zgguo�ikbohf_ljbq_kdbof_lh^bd� ihdZau\Z_l� g_� klhevdh� h^Zj_gghklv� ^_l_c�� kdhevdh� bo� jZa\blb_�� gZoh^ys__ky� ih^\ebygb_f�mkeh\bc�\hkiblZgby�b��\ rbjhdhf�kfuke_��dmevlmju��\ dhlhjuo�hgb�\hkiblu\Zxlky�Fgh]b_�aZ^Zgby�ikbohf_ljbq_kdbo�rdZe�Z^j_kmxlky�d rdhevguf�agZgbyf�b \uy\eyxl�bo��Z g_ijbjh^gu_�kihkh[ghklb�Bkihevah\Zgb_�ikbohf_ljbq_kdbo�f_lh^bd�h[yaZl_evgh�^he`gh�^hihegylvky�ijbf_g_gb_ff_lh^bd�� iha\heyxsbo� ihemqblv� dZq_kl\_ggu_� oZjZdl_jbklbdb� hl^_evguo� ikbobq_kdboijhp_kkh\�� Ijb� wlhf� g_h[oh^bfh� ihfgblv� h l_kghf� \aZbfh^_ckl\bb� \k_o� ikbobq_kdboijhp_kkh\�²�\hkijbylby��iZfylb��fure_gby�>ey� bkke_^h\Zgby� ajbl_evgh]h� \hkijbylby� ijbf_gyxlky� dZjlbgdb� k bah[jZ`_gb_fij_^f_lh\��kx`_lgu_�dZjlbgdb��Ijb�gZjmr_gbyo�\hkijbylby��mfkl\_gghc�hlklZehklb�magZ\Zgb_kbemwlguo��dhglmjguo��g_aZ\_jr_gguo��i_j_q_jdgmluo�beb�gZeh`_gguo�^jm]�gZ�^jm]Z�jbkmgdh\aZljm^g_gh��JZkkdZa�ih�kx`_lghc�dZjlbgd_��ihke_�lh]h�dZd�dZjlbgdZ�m[jZgZ��iha\hey_l�km^blv�hgZ[ex^Zl_evghklb�Ijb�ZgZeba_�jZkkdZah\�ke_^m_l�mqblu\Zlv���klZ^bb�\hkijbylby��\u^_e_ggu_��pbl��ih�F��I�Dhghgh\hc�� ������� ij_^f_lgmx� klZ^bx�� gZ� dhlhjhc� hibkZgb_� h]jZgbqb\Z_lky� i_j_qbke_gb_f\_s_c�� klZ^bx� ^_ckl\by�� gZ� dhlhjhc� mdZau\Zxlky� ^_ckl\by� bah[jZ`_gguo� gZ� dZjlbgd_� ebp�



klZ^bx� hlghr_gbc�� gZ� dhlhjhc� hlf_qZxlky� hlghr_gby� f_`^m� ij_^f_lZfb� b ebpZfb� ²ijhkljZgkl\_ggu_��\j_f_ggu_��ijbqbggu_��$��%LQHW�b :��6WHUQ�kqblZeb��qlh�ij_^f_lgZy�klZ^byoZjZdl_jgZ�^ey�^_l_c���e_l��klZ^by�^_ckl\by�²�^ey�^_l_c²�²���e_l��klZ^by�hlghr_gbc²^ey^_l_c� ��� ²� ��� e_l�� F�� I�� Dhghgh\Z� ������� mdZau\Z_l�� qlh� klZ^bb� \hkijbylby� fh]ml� [ulvijhc^_gu� \ [he__� dhjhldbc� kjhd�� JZkkdZau�� khklZ\ey_fu_� h^gbf� j_[_gdhf�� fh]ml� \ kZfuojZaebqguo�ijhihjpbyo�khq_lZlv�q_jlu�\k_o�klZ^bc�\hkijbylby��OZjZdl_j�i_j_kdZaZ�\h�fgh]hfhij_^_ey_lky�bgkljmdpb_c��dhlhjZy�^ZgZ�j_[_gdm�JZkkdZa� ih� kx`_lghc� dZjlbgd_� ^Z_l� bgnhjfZpbx� h oZjZdl_j_� \hkijbylby�� j_q_\hfjZa\blbb�j_[_gdZ��_]h�keh\Zjghf� aZiZk_��gZebqbb�beb�hlkmlkl\bb�Z]jZffZlbafh\��Z lZd`_��qlhhq_gv� \Z`gh�� h kihkh[ghklb� d hkfukeb\Zgbx� kx`_lZ�� h[� mf_gbb� hij_^_eblv� hkgh\gh_kh^_j`Zgb_�dZjlbgdb�>ey�bkke_^h\Zgby�\gbfZgby�m rdhevgbdh\�fh]ml�[ulv�bkihevah\Zgu�l_�`_�f_lh^bdb��qlhb m� \ajhkeuo�²� dhjj_dlmjgZy� ijh[Z�� hlukdb\Zgb_� qbk_e� k ihfhsvx� lZ[ebp� Rmevl_�� M^hrdhevgbdh\�k wlhc�p_evx�ijbf_gyxlky�f_lh^bdZ�Iv_jhgZ�²�Jma_jZ��F��I��Dhghgh\Z��������\ZjbZgl�f_lh^bdb�<��F��Dh]ZgZ�\ fh^bnbdZpbb�W��:��Dhjh[dh\hc��L��<��L_j_oh\Z��������F_lh^bdZ� Iv_jhgZ²Jma_jZ� ij_^klZ\ey_l� kh[hc� \ZjbZgl� aZ^Zgby� gZ� ih^klZgh\dm�km[klblmpbx�� agZdh\�� Bkihevam_lky� [eZgd� k ��� kljhqdZfb� jZaguo� nb]mj� �ih� ��� \ kljhqd_��dhlhju_�gm`gh�aZihegblv�jZaebqgufb�agZqdZfb�ih�h[jZapm��Ijb�h[jZ[hld_�^Zgguo�mqblu\Z_lkylh��dZd�j_[_ghd� aZihegy_l�nb]mju� �klZjZl_evgh�beb�g_[j_`gh��� k dZdh]h�\j_f_gb�hg�gZqbgZ_ljZ[hlZlv�ih�iZfylb�� [_a� hihju�gZ� h[jZa_p�� hlf_qZ_lky� \j_fy�� g_h[oh^bfh_� ^ey� aZiheg_gby� �kljhdb� �beb� dhebq_kl\h� agZdh\�� ijhkfhlj_gguo� aZ� �� fbg��� \j_fy� \uiheg_gby� \k_]h� aZ^Zgby�dhebq_kl\h�hrb[hd�Ih� ^Zgguf� E�� G�� Ihi_j_qghc�� B�� :�� Dhjh[_cgbdh\Z�� K�� Y�� Jm[bgrl_cg�� <�� G�� AmoZjy��������h[ke_^h\Z\rbo�a^hjh\uo�^_l_c�\ i_jbh^�ij_^rdhevghc�^bkiZgk_jbaZpbb��aZ���fbg�^_lbmki_\Zxl�aZihegblv�\ kj_^g_f�hl����^h����nb]mj��Ih�^Zgguf�L��<��L_j_oh\hc���������a^hjh\u_^_lb�ljZlbeb�gZ�\uiheg_gb_�aZ^Zgby�hl������fbg�^h�����fbg��Ih�gZrbf�^Zgguf��a^hjh\u_�^_lb�²��e_l�aZihegyxl�����nb]mj�aZ ������������fbg��^himkdZy�ijb�wlhf��������������hrb[db�
H[� mklhcqb\hklb� \gbfZgby� km^yl� g_� ih� ^ebl_evghklb� \uiheg_gby� aZ^Zgby�� Z ihdhebq_kl\m�hrb[hd��gZebqbx�beb�hlkmlkl\bx�mkdhj_gby�l_fiZ�jZ[hlu�d dhgpm�aZ^Zgby��dhlhjh_k\b^_l_evkl\m_l� h ohjhr_c� mijZ`gy_fhklb�� ih� gZebqbx� aZf_^e_gby� l_fiZ� jZ[hlu� d dhgpmaZ^Zgby�� k\b^_l_evkl\mxs_]h� h[� mlhfey_fhklb�� ih� l_g^_gpbb� d jZaghh[jZabx� ^_yl_evghklb�k\b^_l_evkl\mxs_c�h ih\ur_gghc�ij_kusZ_fhklb�Fu� ijbf_gyeb� f_lh^bdm� Iv_jhgZ²Jma_jZ� ^ey� h[ke_^h\Zgby� ^_l_c� k debgbq_kdb\ujZ`_ggufb� g_mklhcqb\hklvx� \gbfZgby�� bk�lhsZ_fhklvx�� H^gZdh� hgb� m^h\e_l\hjbl_evgh\uihegyeb� aZ^Zgby�� qlh� h[tykgyehkv�� ih�\b^bfhfm�� iheh`bl_evguf� wfhpbhgZevgufhlghr_gb_f�d kblmZpbb�iZlhikboheh]bq_kdh]h�bkke_^h\Zgby��< k\yab�k wlbf�gZfb�ij_^eh`_gZfh^bnbdZpby�f_lh^bdb�Iv_jhgZ²Jma_jZ��aZdexqZxsZyky�\ lhf��qlh�ihke_�\uiheg_gby�h^gh]haZ^Zgby�j_[_gdm�^Zxl�\lhjhc�ZgZeh]bqguc�[eZgd��gh�ijb�wlhf�ij_^eZ]Z_lky�ih^klZ\eylv�l_�`_agZqdb� \ ^jm]b_�nb]mju�� _keb� \ ��f aZ^Zgbb� \ d\Z^jZlu�ih^klZ\eyeZkv� lhqdZ�� lh� \h� ��f ²� \d\Z^jZl� ih^klZ\ey_lky� \_jlbdZevgZy� q_jlZ�� Z lhqdZ� ih^klZ\ey_lky� \ lj_m]hevgbd�� AZ^Zgb_hdZaZehkv� ljm^guf� ^ey� ^_l_c� k bg_jlgufb� ikbobq_kdbfb� ijhp_kkZfb�� aZf_^eyeky� ijhp_kk\jZ[Zlu\Zgby��qlh�k\b^_l_evkl\h\Zeh�h ljm^ghklyo�\ i_j_dexq_gbb�\gbfZgby��Ijb�\uiheg_gbb��]h� aZ^Zgby� ihy\eyebkv� ]em[hdb_� \a^hob�� a_\hlZ�� ^_lb� iulZebkv� mdehgblvky� hl� ijh^he`_gbybkke_^h\Zgby��m\_ebqb\Zehkv�dhebq_kl\h�^himkdZ_fuo�hrb[hd�?keb� j_[_ghd� ^h\h^be� \uiheg_gb_� aZ^Zgby� ^h� dhgpZ�� _fm� ij_^eZ]Zehkv� aZihegblv� ��c[eZgd� ke_^mxsbf� h[jZahf�� \k_� g_q_lgu_� kljhqdb²ih� h[jZapm� ��]h� aZ^Zgby�� \k_� q_lgu_²ihh[jZapm� ��]h�� >ey� mfkl\_ggh� hlklZeuo� ^_l_c� b ^_l_c� k \ujZ`_gghc� p_j_[jZkl_�gb_cijboh^behkv� g_kdhevdh� jZa� ih\lhjylv� bgkljmdpbx�� AZ^Zgb_� hdZaZehkv� kh\_jr_ggh



g_\uihegbfuf� ^ey� mfkl\_ggh� hlklZeuo� ^_l_c�� m ^_l_c� k p_j_[jZkl_gb_c� jZaebqgh]hijhbkoh`^_gby� b Zkl_gbq_kdbfb� khklhygbyfb�� khfZlh]_ggh� b ikboh]_ggh� h[mkeh\e_ggufb�\uy\eyebkv�bklhsZ_fhklv��ij_kusZ_fhklv��dhebq_kl\h�hrb[hd�j_adh�\hajZklZeh��j_[_ghd�l_jyebgl_j_k� d lhfm�� ijZ\bevgh� eb� hg� \uihegy_l� aZ^Zgb_�� aZihegyy� nb]mjdb� gZm]Z^�� M qZklbh[ke_^m_fuo� hlf_qZehkv� \dexq_gb_� dhfi_gkZlhjguo� f_oZgbafh\�� ihy\eyeZkv� \g_rgyy�� g_h[jZs_ggZy� d kh[_k_^gbdm�� j_qv�� g_dhlhju_� ^_lb� gZoh^beb� [he__� jZpbhgZevgu_� kihkh[u^_ckl\by�� i_j_oh^y� hl� kljhdb� d kljhd_�� m[bjZeb� ba� ihey� k\h_]h� aj_gby� g_gm`guc� \ ^Zggucfhf_gl�h[jZa_p�>ey�bkke_^h\Zgby�jZ[hlhkihkh[ghklb�m ^hrdhevgbdh\�ijbf_gy_lky�\ZjbZgl�f_lh^bdb�<�F��Dh]ZgZ��\ dhlhjhf�bkihevamxlky� ���dZjlhq_d�k jZaebqgufb�ih�p\_lm�b nhjf_�nb]mjZfb�b^hkdZ�k ���de_ldZfb��]^_�ke_\Z�ih�\_jlbdZeb�gZg_k_gu���p\_lguo�iyl_g�b k\_jom�ih�]hjbahglZebgZjbkh\Zgu� �� nhjf�� \ khhl\_lkl\bb� k bf_xsbfbky� gZ� dZjlhqdZo�� JZ[hlZ� \dexqZ_l� �� wlZiZ�i_j_kqblu\Zgb_dZjlhq_d��L����i_j_kq_l�k h^gh\j_f_gghc�khjlbjh\dhc�ih�p\_lm��L�����i_j_kq_l�k khjlbjh\dhc�ihnhjf_��L����jZkdeZ^dZ�gZ�^hkd_�k h^gh\j_f_gguf�mq_lhf�p\_lZ�b nhjfu�dZjlhq_d�b i_j_kq_lhf�L����Nbdkbjm_lky� \j_fy� i_j_kq_lZ� dZ`^uo� �� dZjlhq_d� gZ� \k_o� wlZiZo� jZ[hlu� b h[s__� \j_fy\uiheg_gby�dZ`^h]h�wlZiZ��<uqbkey_lky�lZd�gZau\Z_fuc�^_nbpbl�\j_f_gb�> �L� ��L���L���M a^hjh\uo� ^_l_c� jZ[hlZ� khijh\h`^Z_lky� bgl_j_khf�� hrb[db� ghkyl� wibah^bq_kdbcoZjZdl_j�b ij_^klZ\eyxl�kh[hc�\j_f_ggmx�ihl_jx�kq_lZ��jZkdeZ^dm�h^ghbf_gguo�]jmii�gZ���fb ��f wlZiZo��jZkdeZ^u\Zgb_�dZjlhq_d�[_a�h^gh\j_f_ggh]h�kh\f_s_gby�ijbagZdh\�gZ���f wlZi_�A^hjh\u_�^_lb�gZ�\k_o�wlZiZo�jZ[hlu�bkijZ\eyxl�hrb[db�kZfhklhyl_evgh�ijb�mdZaZgbb�gZ�gbo�>_lb� k p_j_[jZkl_gbq_kdbfb� khklhygbyfb�� gZqbgZy� kh� ��]h� wlZiZ�� k[b\Zxlky� kh� kq_lZ��M gbom\_ebqb\Z_lky�\j_fy�\uiheg_gby�aZ^Zgby��ihy\eyxlky�h^ghbf_ggu_�]jmiiu��gZ���f wlZi_�qZklhhlf_qZ_lky� i_j_oh^� hl� khjlbjh\db� ih� nhjf_� d ij_^u^ms_fm� kihkh[m�� GZ� ��f wlZi_� ^_lbgm`^Zxlky�\ ^hihegbl_evghc�ihfhsb��bkke_^mxsbc�jZkdeZ^u\Z_l�dZjlhqdb�\f_kl_�k j_[_gdhf^h�l_o�ihj��ihdZ�hg�g_�meh`bl�kZfhklhyl_evgh���dZjlhqdb�ijZ\bevgh��Ihke_�wlh]h�bgkljmdpbxfh`gh�kqblZlv�mk\h_gghc�b gZqbgZlv�ojhghf_ljbjh\Zgb_��Ih�gZrbf�gZ[ex^_gbyf�� ��c wlZi�ma^hjh\uo� ^_l_c� b ^_l_c� k p_j_[jZkl_gbq_kdbfb� khklhygbyfb� ijhoh^bl� k ihkl_i_ggufmemqr_gb_f� dZq_kl\Z� jZ[hlu�� lZd� dZd� aZiheg_gb_� [hevrh]h� qbkeZ� de_lhd� gZ� ^hkd_� kha^Z_l^hihegbl_evgu_� hjb_glbju�� ihfh]Zxsb_� [uklj__� gZclb� f_klh� ^ey� dZ`^hc� dZjlhqdb�� >ey\uiheg_gby���]h�wlZiZ�mfkl\_ggh�hlklZeuf�^_lyf�g_h[oh^bfZ�agZqbl_evgh�[hevrZy�ihfhsv�^eymk\h_gby�bgkljmdpbb��Hgb��dZd�ijZ\beh��g_kihkh[gu�d jZkij_^_e_gbx�\gbfZgby��jZkdeZ^u\ZxldZjlhqdb�eb[h�ih�nhjf_��eb[h�ih�p\_lm��G_dhlhju_�ba�gbo�ihke_��²��ijZ\bevgh�jZaeh`_gguodZjlhq_d�i_j_klZxl�ijb^_j`b\Zlvky�bgkljmdpbb��gZqbgZxl�^_ckl\h\Zlv�gZm]Z^�>ey� bkke_^h\Zgby� iZfylb� gZb[he__� qZklh� ijbf_gyxlky� f_lh^bdZ� aZmqb\Zgby� ��� keh\�bkke_^h\Zgb_� iZfylb� gZ� bah[jZ`_gb_� ij_^f_lh\� iml_f� magZ\Zgby�� Ih� ^Zgguf� ebl_jZlmju�a^hjh\u_� ^_lb� ijb� i_j\hf� ij_^ty\e_gbb� \hkijhba\h^yl� �²�� keh\�� ijb� iylhf²�²��� keh\�KlZ[bevgh_� m\_ebq_gb_� dhebq_kl\Z� \hkijhba\h^bfuo� keh\� hlf_qZ_lky� ijbf_jgh� m iheh\bgua^hjh\uo�^_l_c��m hklZevguo�^bgZfbdZ�dhebq_kl\Z� \hkijhba\h^bfuo� keh\�g_jZ\ghf_jgZ��Ijb[hevrhc�bklhsZ_fhklb�^_lb� kgZqZeZ�fh]ml� m^_j`Zlv� \ iZfylb �B�� keh\�� Z ijb�ihke_^mxsboih\lhj_gbyo�\hkijhba\h^yl�\k_�f_gvr_�keh\��M g_dhlhjuo�^_l_c�k Zkl_gbq_kdbfb�khklhygbyfb[ukljh� gZklmiZ_l� ij_kus_gb_� ^Zgguf� \b^hf� ^_yl_evghklb�� qlh� \ujZ`Z_lky� \ gZjZklZxs_f[_ajZaebqbb� d j_amevlZlZf�bkke_^h\Zgby��Ijb�bkke_^h\Zgbb�fh`gh�ijbf_gylv� klbfmeypbx²_keb�j_[_ghd�\hkijhba\h^bl�keh\Z�f_^e_ggh��dZd�[u�g_hohlgh��bkke_^mxsbc�]h\hjbl�©?s_��IhklZjZcky�\kihfgblv�_s_�ª��M ^_l_c�k ]bi_jdbg_lbq_kdbf�kbg^jhfhf�qZklh�hlf_qZ_lky\ie_l_gb_�ebrgbo�keh\�>ey�bkke_^h\Zgby�iZfylb�gZ�bah[jZ`_gb_�ij_^f_lh\�bkihevam_lky�gZ[hj�ba����dZjlbghd����ba�gbo�ijhgmf_jh\Zgu�gZ�h[jZlghc�klhjhg_��hgb�ij_^klZ\eyxl�kh[hc�hkgh\ghc�gZ[hj��Ihke_



ij_^ty\e_gby�bo�kf_rb\Zxl�k hklZevgufb�����jZkdeZ^u\Zxl�ih���\ jy^�b ijhkyl�h[ke_^m_fh]hgZclb� l_� dZjlbgdb�� dhlhju_� [ueb�ihdZaZgu� _fm� jZgvr_�� J_amevlZlu� bkke_^h\Zgby� iha\heyxlkm^blv�h[�h[t_f_�iZfylb�²�ih�dhebq_kl\m�ijZ\bevgh�magZgguo�dZjlbghd�b lhqghklb�iZfylb�²ih� qbkem� dZjlhq_d�� dhlhju_� bkke_^m_fuc� jZkiheh`be� bf_ggh� \ lhc� ihke_^h\Zl_evghklb�� \dhlhjhc�hg�bo�\b^_e�\ i_j\uc�jZa��>Zggu_�h iZfylb�^_l_c��ihemq_ggu_�ijb�bkke_^h\Zgbb�wlbff_lh^hf��\ f_gvr_c�kl_i_gb� aZ\bkyl�hl�bklhsZ_fhklb�b ij_kusZ_fhklb�iZfylb�j_[_gdZ��Q_ff_gvr_�j_[_ghd��l_f�[hevr_�dhebq_kl\h�hrb[hd�iZfylb��Ih�^Zgguf�F��I��Dhghgh\hc���������\\hajZkl_���²���e_l�qbkeh�hrb[hd�fbgbfZevgh�>ey� bkke_^h\Zgby� fure_gby� ^_l_c� gZb[he__� qZklh� bkihevamxlky� f_lh^bdbdeZkkbnbdZpbb�ij_^f_lh\��bkdexq_gby�ij_^f_lh\��h[tykg_gb_�kx`_lguo�dZjlbg��mklZgh\e_gb_ihke_^h\Zl_evghklb�kh[ulbc��h[mqZxsbc�wdki_jbf_gl�F_lh^bdZ� deZkkbnbdZpbb� ijbf_gy_lky� ^ey� bkke_^h\Zgby� ijhp_kkh\� h[h[s_gby� bZ[kljZ]bjh\Zgby��>ey�h[ke_^h\Zgby�ih^jhkldh\�ijbf_gy_lky�klZg^Zjlguc�gZ[hj�ba����dZjlhq_d�^ey�h[ke_^h\Zgby�^_l_c�^hrdhevgh]h�b feZ^r_]h�rdhevgh]h�\hajZklZ�E��G��Ihi_j_qghc��B��:�Dhjh[_cgbdh\uf��K��Y��Jm[bgrl_cg��<��I��AmoZj_f��������hlh[jZgu�ba�klZg^Zjlgh]h�gZ[hjZ���dZjlhq_d��fhjyd��k\bgvy��ieZlv_��eZg^ur��ebkZ��dmjldZ��fZd��m[hjsbpZ�� ]hem[v��y[ehdh��dgb]b�[Z[hqdZ��j_[_ghd��^_j_\h��dZkljxey��Kmlv� aZ^Zgby� aZdexqZ_lky�\ lhf��qlh[u�jZkij_^_eblv�\k_dZjlhqdb� gZ� ]jmiiu� b dZ`^hc� ]jmii_� ^Zlv� h[h[s_ggu_� gZa\Zgby�� ex^b�� `b\hlgu_�� \_sb�jZkl_gby�GZ�j_amevlZlZo��ihemq_gguo�ijb�bkke_^h\Zgbb�ih�f_lh^bd_�deZkkbnbdZpbb��kdZau\Z_lkykhklhygb_� \gbfZgby�� jZ[hlhkihkh[ghklb�� F_lh^bdZ� deZkkbnbdZpbb� iha\hey_l� \uy\blvkihkh[ghklv�d h[h[s_gbx�m ^_l_c�k g_^hjZa\blb_f�j_qb��lZdb_�^_lb��^Z`_�h[jZah\u\Zy�]jmiiuijZ\bevgh�� bkiulu\Zxl� aZljm^g_gby� ijb� bo� gZau\Zgbb�� AZljm^g_gby� ijb� gZau\Zgbb� ]jmii\klj_qZxlky�b m�a^hjh\uo�^_l_c��Bgh]^Z�^_lb�hldZau\Zxlky�gZau\Zlv�]jmiiu��[hykv�^himklblvhrb[dm��qlh�k\b^_l_evkl\m_l�h ih\ur_gghc�lhjfhabfhklb�F_lh^bdZ� bkdexq_gby� ij_^f_lh\� \ f_gvr_c� f_j_� \uy\ey_l� jZ[hlhkihkh[ghklv� bmklhcqb\hklv�\gbfZgby��\ [hevr_c�f_j_�ij_^ty\ey_l�lj_[h\Zgby�d eh]bq_kdhc�h[hkgh\Zgghklb�q_ldhklb�nhjfmebjh\hd� �K��Y��Jm[bgrl_cg�� �������A^hjh\u_�^_lb��gZqbgZy�k ��e_l��ihgbfZxlkfuke� bgkljmdpbb�� ijZ\bevgh� j_rZxl� i_j\u_� �� beb� �� aZ^Zqb�� Ijb� wlhf� m g_dhlhjuoh[gZjm`b\Z_lky� [_^ghklv� Zdlb\gh]h� keh\Zjgh]h� aZiZkZ�� aZdexqZxsZyky� \ g_^hklZlhqghfdhebq_kl\_� h[h[sZxsbo� keh\�� IjZ\bevgh� h[t_^bgyy� ihkm^m� b bkdexqZy� qZku�� j_[_ghdh[tykgy_l�k\h_� ©j_r_gb_ª�� ©Wlh�ba�q_]h�ivxl��_^ylª��h[t_^bgb\� ]heh\gu_�m[hju�b bkdexqb\kZih]b�� ©Wlh� qlh� gZ� ]heh\m� h^_\Zxl�� Z wlh� ²� gZ� gh]bª�� < ijb\_^_gguo� ijbf_jZo� j_r_gbyfhlb\bjh\Zgu�ijZ\bevgh��gh�g_�knhjfmebjh\Zgh�h[s__�ihgylb_�^ey�h[hagZq_gby�h[t_^bgy_fuoij_^f_lh\�>ey� mfkl\_ggh� hlklZeuo� ^_l_c� bgkljmdpby� qZklh� hklZ_lky� g_ihgylghc�� hgb� bkdexqZxlij_^f_l� gZm]Z^�� \f_klh� fhlb\bjh\db� j_r_gby� ih\lhjyxl� bgkljmdpbx�� ©Ihlhfm� qlh� wlbij_^f_lu�ihoh`b�f_`^m�kh[hc��Z wlhl�g_�ih^oh^blª��Mfkl\_ggh�hlklZeu_�^_lb��²��e_l�bgh]^Zfh]ml� ijZ\bevgh� j_rblv� aZ^Zqb� kj_^g_c� ljm^ghklb�� h[tykgyy� k\hb� ^_ckl\by�� hgb� bkoh^yl� baijZdlbq_kdh]h�bkihevah\Zgby�ij_^f_lh\��kblmZpbhgghc�bo�k\yab��GZijbf_j��h[tykgyy��ihq_fmbkdexq_gu� qZku�� Z hklZ\e_gu� qZrdZ�� djm`dZ� b lZj_edZ�� j_[_ghd� ]h\hjbl�� ©A^_kv� aZ\ljZd��GZklhe� klZ\yl� lZj_edm�� qZrdm�� djm`dm�� : qZku� aZq_f�� MiZ^ml�� jZah[vxlky�� bo� gZ^h� gZ� [mn_lihklZ\blvª��H ]jmii_�]heh\guo�m[hjh\��©Wlh�\k_�ijh^Z_lky�\ h^ghf�fZ]Zabg_��Lml�ijbf_jyxl��\a_jdZeh� kfhljyl�� : lml²kZih]b�� A^jZkvl_�� L_ly� ijh^Z\sbpZ� dZ�Zd� aZdjbqbl�ª� Dhgdj_lghklvfure_gby�� g_ihgbfZgb_� Z[kljZdpbb� hljZ`Zxlky� \ ihiuldZo� h[t_^bgblv� g_� ��� Z �� ij_^f_lZ�bkdexqb\�lZd`_����gZijbf_j�h[t_^bgy_lky�qZrdZ�b djm`dZ��bkdexqZ_lky�lZj_edZ�b [m^bevgbdbeb�h[t_^bgyxlky�qZrdZ�b lZj_edZ��©Hgb�ba�h^gh]h�gZ[hjZª���h[t_^bgyxlky�kZih]b�b nmjZ`dZ�©Hgb�^ey�^y^b�\h_ggh]hª��>ey� g_dhlhjuo� ^_l_c� b ih^jhkldh\�� [hevguo� rbahnj_gb_c�� oZjZdl_jgh� ijZ\bevgh_



\uiheg_gb_�bgkljmdpbb��gh�h[h[s_gb_�hgb�ijhba\h^yl�ih�lZd�gZau\Z_fuf�keZ[uf�ijbagZdZf�< g_dhlhjuo�nhjfmebjh\dZo�ijhy\ey_lky�jZaghieZgh\hklv�km`^_gbc�Bkke_^h\Zgb_�fure_gby�\ ^_lkdhc�ikbobZljbb�qZklh�ijbf_gy_lky�^ey�^bnn_j_gpbZevghc^bZ]ghklbdb� mfkl\_gghc� hlklZehklb�b ih]jZgbqguo�nhjf�bgl_ee_dlmZevghc� g_^hklZlhqghklb�<Z`guf� ^bnn_j_gpbZevgh�^bZ]ghklbq_kdbf� djbl_jb_f� y\ey_lky� h[mqZ_fhklv� j_[_gdZ�� >ey\uy\e_gby�©ahgu�[eb`Zcr_]h�jZa\blbyª��E��K��<u]hlkdbc���������ih�dhlhjhc�fh`gh�km^blv�h[h[mqZ_fhklb� j_[_gdZ�� iZlhikboheh]bq_kdb_� f_lh^bdb� kljhylky� ih� ijbgpbim� ©h[mqZxs_]hwdki_jbf_glZª�� Ba[bjZxlky� aZ\_^hfh� ljm^gu_� ^ey� j_[_gdZ� aZ^Zgby�� Z aZl_f� bkke_^mxsbcihfh]Z_l� j_rblv� aZ^Zqm�� hdZau\Zy� _fm� ihfhsv� \ \b^_� ©mjhdh\ª�� Ihfhsv� wdki_jbf_glZlhjZkljh]h�j_]eZf_glbjh\ZgZ��©Mjhdbª�nbdkbjh\Zgu�bgkljmdpb_c�< ihke_^gb_�]h^u�rbjhdh�ijbf_gy_lky�f_lh^bdZ�h[mqZxs_]h�wdki_jbf_glZ��FZl_jbZehf^ey�f_lh^bdb� kem`Zl� ^\Z� gZ[hjZ� dZjlhq_d� �ih� ��� \ dZ`^hf�� k bah[jZ`_gb_f� ]_hf_ljbq_kdbonb]mj�� jZaebqZxsboky� p\_lhf�� nhjfhc� b \_ebqbghc�� H^bg� gZ[hj� bkihevam_lky� \ hkgh\ghfaZ^Zgbb�� \lhjhc²\ dhgljhevghf�� DZjlhqdb� hkgh\gh]h� gZ[hjZ� ^m[ebjmxlky� gZ� hl^_evghclZ[ebp_��bkihevam_fhc�^ey�bamq_gby�hjb_glbjh\hqghc�^_yl_evghklb��Wdki_jbf_gl�^_eblky�gZ��wlZiZ��hjb_glbjh\hqguc��hkgh\gh_�aZ^Zgb_�b ZgZeh]bqgh_�aZ^Zgb_�Hjb_glbjh\hqguc� wlZi� aZdexqZ_lky� \ lhf�� qlh� j_[_gdm� ba^Zeb� ihdZau\Zxl� dZjlhqdbhkgh\gh]h� gZ[hjZ� kh� keh\Zfb�� ©Wlb� dZjlhqdb� gZ^h� jZaeh`blv� gZ� ]jmiiu� ²� ih^oh^ysb_� kih^oh^ysbfb��Gh�kgZqZeZ�ihkfhljb�gZ�wlm�^hkdm�²� lml�hgb�\k_�gZjbkh\Zgu�²�ih^mfZc��dZd[m^_rv� ^_eZlvª�� Ij_^ty\ey_lky� lZ[ebpZ� \ l_q_gb_� ��� k�� nbdkbjmxlky� keh\Z� b ^_ckl\bybkiulm_fh]h��Hkgh\gh_� aZ^Zgb_� khklhbl� ba� �� aZ^Zq��I_j\Zy� aZ^ZqZ� gZqbgZ_lky� k bgkljmdpbb�©JZaeh`b�wlb�dZjlhqdb��ih^oh^ysb_�k ih^oh^ysbfb��fh`_rv�k^_eZlv���beb���]jmiiuª��Ihke_bgkljmdpbb� \ l_q_gb_� ��� k nbdkbjmxlky� ^_ckl\by� b \ukdZau\Zgby� j_[_gdZ�� J_[_ghd� fh`_lgZqZlv�ijZ\bevgmx�]jmiibjh\dm�ih�p\_lm�beb�ih�nhjf_��_keb�`_�hg�g_�kfh]�\u^_eblv�ijbagZd�bkke_^mxsbc� gZqbgZ_l� h[mq_gb_� k \u^_e_gby� p\_lZ�� I_j\uc� mjhd�� \u[bjZxlky� �� dZjlhqdb�jZaebqZxsb_ky�lhevdh�h^gbf�ijbagZdhf��gZijbf_j��[hevrhc�`_eluc�djm]�b [hevrhc�djZkgucdjm]�� m j_[_gdZ� kijZrb\Zxl�� ©Q_f� hlebqZxlky� wlb� dZjlhqdb"�Hgb� hlebqZxlky� p\_lhf�� h^gZ`_elZy�� ^jm]Zy� djZkgZyª� �_keb� j_[_ghd� kZf� g_� gZau\Z_l� jZaebqb_��� AZl_f� \ l_q_gb_� ��� knbdkbjmxlky� ^_ckl\by� b \ukdZau\Zgby� bkiulm_fh]h�� ?keb� ijZ\bevgh_� jZkdeZ^u\Zgb_� g_gZqZlh��lh�^Z_lky�\lhjhc�mjhd��<u[bjZ_lky�dZjlhqdZ��koh^gZy�k h^ghc�ba�^\mo��e_`Zsbo�gZ�klhe_�ih�p\_lm��gZijbf_j�[hevrhc�`_eluc� lj_m]hevgbd��b aZ^Z_lky� \hijhk�� ©Dm^Z�fu�iheh`bf� wlmdZjlhqdm�²�kx^Z�beb�kx^Z"ª�?keb�j_[_ghd�g_�^Z_l�\_jgh]h�hl\_lZ��bkke_^mxsbc�ijh^he`Z_l�©Fu�iheh`bf�__ kx^Z��ihlhfm�qlh�hgZ�lh`_�`_elZyª��?keb�q_j_a����k ijZ\bevgZy�]jmiibjh\dZnb]mj�g_�gZqZlZ��^Z_lky�lj_lbc�mjhd��Jy^hf�k ij_^u^msbfb�\udeZ^u\Z_lky�_s_�h^gZ�dZjlhqdZ²�a_e_gh]h�p\_lZ�²�kh�keh\Zfb��©Kx^Z�[m^_f�deZklv�\k_�`_elu_��kx^Z�²�\k_�djZkgu_��kx^Z�²\k_� a_e_gu_ª�� ?keb� wlhc� ihfhsb� g_^hklZlhqgh�� bkke_^mxsbc� ijh^he`Z_l� h[mq_gb_� kbgl_j\ZeZfb�\ ���k��Q_l\_jluf��iyluf�b ihke_^mxsbfb�mjhdZfb�h[hagZqZ_lky�mdeZ^dZ�dZ`^hcihke_^mxs_c� dZjlhqdb�� \uiheg_ggZy� k khhl\_lkl\mxsbfb� keh\_kgufb� ihykg_gbyfb� kZfbfbkke_^mxsbf�� < ijhlhdhe_� hlf_qZ_lky� ghf_j� mjhdZ� b ^Zevg_crb_� ^_ckl\by� j_[_gdZ�� IhhdhgqZgbb� jZkdeZ^db� nbdkbjm_lky� h[s__� \j_fy�� aZl_f� bkke_^mxsbc� ]h\hjbl�� ©Lu� jZaeh`bedZjlhqdb�gZ�]jmiiu��kdZ`b�fg_��dZd�lu�bo�jZkdeZ^u\Ze��ihq_fm�lu�iheh`be�\f_kl_�bf_ggh�wlbdZjlhqdb�� Z g_� ^jm]b_"ª��?keb� j_[_ghd� g_�fh`_l� hl\_lblv� gZ� wlhl� \hijhk�� bkke_^mxsbc� kZfnhjfmebjm_l� ijbgpbi� ]jmiibjh\db�� ©Fu� jZaeh`beb� dZjlhqdb� ih� p\_lm�� a_e_gu_�� djZkgu_� b`_elu_ª��< ijhlhdhe�aZghkylky�keh\Z�j_[_gdZ�<lhjZy�aZ^ZqZ�gZqbgZ_lky�k lh]h��qlh�bkke_^mxsbc�i_j_f_rb\Z_l�dZjlhqdb�b i_j_^Z_l�boj_[_gdm�kh�keh\Zfb��©L_i_jv�jZaeh`b�bo�ih�^jm]hfm��lh`_�ih^oh^ysb_�k ih^oh^ysbfb��gh�m`_bgZq_� ²� gZ� �� ]jmiiuª�� ?keb� j_[_ghd� gZqbgZ_l� ]jmiibjh\Zlv� dZjlhqdb� ih� ijbagZdm�bkihevah\Z\r_fmky�\ i_j\hc�aZ^Zq_��wlh�nbdkbjm_lky�\ ijhlhdhe_�dZd�ijhy\e_gb_�bg_jlghklb�?keb�ijZ\bevgZy�jZkdeZ^dZ�g_�gZqZlZ�\ l_q_gb_�����bkke_^mxsbc�gZqbgZ_l�h[mq_gb_�ih�ko_f_�



hjb_glbjmy�j_[_gdZ�gZ�ijbagZd�nhjfu�Lj_lvy�aZ^ZqZ�gZqbgZ_lky�k bgkljmdpbb��ij_^eZ]Zxs_c�j_[_gdm�jZaeh`blv�dZjlhqdb�gZ�^\_]jmiiu��Ihfhsv�hdZau\Z_lky�ih�lhc�`_�ko_f_��gh�k hjb_glZpb_c�gZ�\_ebqbgm�Nbdkbjm_lky�\j_fy�\uiheg_gby�\lhjhc�b lj_lv_c�aZ^Zq�b mlhqgy_lky�ijbgpbi�jZkdeZ^db�\keh\_kghc�nhjf_�lZd�`_��dZd�b \�i_j\hc�aZ^Zq_�Dhebq_kl\h�dZjlhq_d�dhgljhevgh]h�gZ[hjZ��ijbf_gy_fh]h�^ey�\uiheg_gby�ZgZeh]bqgh]haZ^Zgby��fh`_l�[ulv�khdjZs_gh�^h���� ���nhjfu����\_ebqbgu����p\_lZ���Bgkljmdpby�d aZ^Zgbx^Z_lky� lZdZy�� ©Lu� m`_� gZmqbeky� jZkdeZ^u\Zlv� dZjlhqdb�� Wlh� ²� ^jm]b_�� gh� bo� lh`_� fh`ghjZaeh`blv�gZ�]jmiiu�ih�jZaguf�ijbagZdZf��K^_eZc�wlh�beb�jZkkdZ`b��dZd�[m^_rv�^_eZlvª��G_ke_^m_l�gZau\Zlv�ijbagZdb�beb�h]h\Zjb\Zlv�dhebq_kl\h�]jmii�Ih�^Zgguf�E��G��Ihi_j_qghc��B��:��Dhjh[_cgbdZ��K��Y��Jm[bgrl_cg��<�I�AmoZjy� �������Zijh[bjh\Z\rbo� f_lh^bdm� h[mqZxs_]h� wdki_jbf_glZ� gZ� a^hjh\uo� ^_lyo� \ i_jbh^ij_^rdhevghc� ^bkiZgk_jbaZpbb�� hkgh\gZy� fZkkZ� h[gZjm`b\Z_l� gZ� i_j\hf� wlZi_� ^hklZlhqghZdlb\gmx� hjb_glbjh\dm��< [hevrbgkl\_� kemqZ_\� ^_lb� k_jv_agh�� fheqZeb\h� bamqZxl� lZ[ebpm�qZklv� ba� gbo� ieZgbjm_l� ij_^klhysmx� ^_yl_evghklv� \ Zdlb\guo� \ukdZau\Zgbyo�� H[s__dhebq_kl\h� ©h[mqZxsboª� mjhdh\�� g_h[oh^bfuo� ^ey� \uiheg_gby� \k_o� lj_o� aZ^Zq� hkgh\gh]haZ^Zgby�� khklZ\beh� \ kj_^g_f� hl� �� ^h� ��� Kihkh[ghklv� d eh]bq_kdhfm� i_j_ghkm� mk\h_gguogZ\udh\�gZ�gh\h_�aZ^Zgb_�m [hevrbgkl\Z�a^hjh\uo�^_l_c�\ujZ`_gZ�^hklZlhqgh�q_ldh� �ihegucbeb�qZklbqguc�i_j_ghk�hkms_kl\ey_lky�\ \_j[Zevghc�beb�gZ]ey^gh�^_ckl\_gghc�nhjf_��>_lb� �²�� e_l� k p_j_[jZkl_gbq_kdbfb� khklhygbyfb� j_ab^mZevgh�hj]Zgbq_kdh]h� ]_g_aZ�bkiulu\Zxsb_�aZljm^g_gby�\ mk\h_gbb�ijh]jZffu�h[mq_gby�^_lkdh]h�kZ^Z��ih�gZrbf�^Zgguf�gm`^Zxlky�\ kj_^g_f�\ �²��h[mqZxsbo�mjhdZo�^ey�\uiheg_gby�lj_o�aZ^Zgbc��Ijb�i_j_oh^_�dgh\hfm�ijbagZdm�[hevrbgkl\h�^_l_c�h[gZjm`b\Zxl�bg_jlghklv��gZqbgZy�]jmiibjh\Zlv�dZjlhqdbih� ijbagZdm�� bkihevah\Z\r_fmky� \ ij_^u^ms_c� aZ^Zq_��QZklh� ^_lb� iulZxlky� mqblu\Zlv� ijbdeZkkbnbdZpbb� h^gh\j_f_ggh� g_kdhevdh� ijbagZdh\�� ijhy\eyy� bg_jlghklv� b \� wlhf� k\h_fklj_fe_gbb�� D dhgpm� \uiheg_gby� lj_lv_c� aZ^Zqb� m wlbo� ^_l_c� ihy\eyxlky� hrb[db�h[mkeh\e_ggu_� bklhsZ_fhklvx� \gbfZgby�� ^hklZlhqgh� e_]dh� dhjjb]bjm_fu_� \f_rZl_evkl\hfbkke_^mxs_]h��Ih\ur_ggZy�bklhsZ_fhklv�kdZau\Z_lky�b gZ�dZq_kl\_�i_j_ghkZ�ijbh[j_l_ggh]hhiulZ�gZ� \uiheg_gb_� ZgZeh]bqgh]h� aZ^Zgby��Bgl_j_k��ijhy\ey_fuc� d ZgZeh]bqghfm� aZ^Zgbx�f_g__� mklhcqb\�� ^_lb� \ f_gvr_c� kl_i_gb� aZbgl_j_kh\Zgu� \ hp_gd_� j_amevlZlZ� k\h_c^_yl_evghklb��< [hevrbgkl\_�kemqZ_\�hgb�kihkh[gu�d qZklbqghfm�i_j_ghkm�\ \_j[Zevghc�bebgZ]ey^gh�^_ckl\_gghc�nhjf_�>ey� ^_l_c� �²�� e_l� k mfkl\_gghc� hlklZehklvx� oZjZdl_jgu� iZkkb\gZy� hjb_glbjh\dZ� gZi_j\hf� wlZi_� h[mqZxs_]h� wdki_jbf_glZ�� [hevr__� dhebq_kl\h� h[mqZxsbo� mjhdh\�� kgb`_ggZykihkh[ghklv�d eh]bq_kdhfm�i_j_ghkm�gZ\udh\�gZ�gh\h_�aZ^Zgb_�>ey�^_l_c�k iZjpbZevghc�aZ^_j`dhc�j_q_\h]h�jZa\blby�aZ^Zgby�h[mqZxs_]h�wdki_jbf_glZ^hklmigu��dhebq_kl\h�h[mqZxsbo�mjhdh\�g_\_ebdh��gh�aZljm^g_gu�keh\_kgu_�nhjfmebjh\db�\dhgp_� dZ`^hc� aZ^Zqb�� eh]bq_kdbc� i_j_ghk� hkms_kl\ey_lky� \ gZ]ey^gh�^_ckl\_gghc� nhjf_��MlZdbo� ^_l_c� [he__� khojZggu� dhgkljmdlb\guc� ijZdkbk�� ijhkljZgkl\_ggZy� hjb_glbjh\dZ�\uy\ey_fu_��\ qZklghklb��f_lh^bdhc�DhhkZ��>_lyf��²��e_l�k aZ^_j`dhc�ikbobq_kdh]h�jZa\blby�mfkl\_gghc� hlklZehklvx�fh`_l� [ulv�g_^hklmigZ� kZfZ� aZ^ZqZ�ihkljh_gby�nb]mju�ih� h[jZapm�>ey�h[ke_^h\Zgby�lZdbo�^_l_c�:��Y��B\Zgh\Z�\ h[mqZxsbc�wdki_jbf_gl�ij_h[jZah\ZeZ�f_lh^bdmDhhkZ�� ;ueb� \aylu� ebrv� i_j\Zy�� lj_lvy� b q_l\_jlZy� nb]mju� b jZajZ[hlZgu� \b^u� ihfhsb�dhlhju_�bkke_^mxsbc�hdZau\Z_l�j_[_gdm��h[mqZy�_]h�kdeZ^u\Zgbx�nb]mj��>ey�hjb_glbjh\db�\aZ^Zgbb�j_[_gdm�ij_^eZ]Z_lky�nb]mjZ�� ���?keb�hg�g_�kijZ\ey_lky�kh�kdeZ^u\Zgb_f�ih�h[jZapm�bkke_^mxsbc�kZf�\uihegy_l�jZ[hlm�gZ�]eZaZo�m j_[_gdZ��H[mq_gb_�gZqbgZ_lky�k nb]mju�� ��I_j\uc�mjhd�²�bkke_^mxsbc�i_j_\hjZqb\Z_l�dm[bdb�gm`ghc� klhjhghc� d\_jom��<lhjhcmjhd� ²� bkke_^mxsbc� kdeZ^u\Z_l� nb]mjdb� gZ� ]eZaZo� m [hevgh]h� b�� jZajmrb\� k^_eZggh_�ij_^eZ]Z_l� _fm� kZfhfm� \uihegblv� aZ^Zgb_�� Lj_lbc� mjhd� ij_^klZ\ey_l� kh[hc� ih^jh[gh_



keh\_kgh_� h[tykg_gb_� lh]h�� dZd� gm`gh� kdeZ^u\Zlv� nb]mju�� khijh\h`^Z_fh_� ihdZahf�� ?kebaZ^Zgb_� \uiheg_gh�� j_[_gdm� ij_^eZ]Zxl� keh`blv� nb]mjm� � �� ^ey� \uy\e_gby� \hafh`ghklbi_j_ghkZ�kihkh[Z�^_ckl\by�>ey� bkke_^h\Zgby� ajbl_evgh�fhlhjghc� nmgdpbb� ijbf_gy_lky� ajbl_evgh�fhlhjguc]_rZevl�l_kl�;_g^_j��khklhysbc�ba���dZjl��gZ�dhlhjuo�ij_^klZ\e_gu���ijhkluo�]_hf_ljbq_kdbonb]mj�� jZaebqguo� ih� k\h_c� keh`ghklb� b \aZbfghfm� jZkiheh`_gbx�� J_[_gdm� ij_^eZ]Zxlkdhibjh\Zlv�� wlb� jbkmgdb��DZq_kl\h� \hkijhba\_^_gby�nb]mj� aZ\bkbl� hl� kl_i_gb� ikbobq_kdhcaj_ehklb�Kihkh[ghklv� d hj]ZgbaZpbb�� bgl_]jbjh\Zgbx� \hkijbgbfZ_fh]h� b mklZgh\e_gbx� k\ya_cf_`^m�^\b]Zl_evgufb�b ajbl_evgufb� kljmdlmjZfb�ijh\_jy_lky�ijb�ihfhsb� ©l_klZ�rdhevghcaj_ehklbª� $�� .HUQ� �������� khklhys_]h� ba� �� aZ^Zgbc� �*UXQGOHLVWXQJVWHVW��� L_kl� \dexqZ_lkjbkh\u\Zgb_� ijhklh]h� ij_^eh`_gby�� gZibkZggh]h� ibkvf_ggufb� [md\Zfb�� jbkh\Zgb_� ^_lkdhcnb]mju� �ihke_� lh]h� dZd� j_[_gdm� ihdZau\Zxl� jbkmghd� ^_\hqdb� beb� fZevqbdZ��� kjbkh\u\Zgb_]jmiiu�lhq_d�Jbkh\Zgb_� nb]mju� q_eh\_dZ� ih� ij_^klZ\e_gbx� ^Z_l� \hafh`ghklv� kmeblv� h lhqghklbgZ[ex^_gby�� nhjfbjh\Zgbb� ihgylbcgh]h� fure_gby�� >Z\Zlv� lZdb_� aZ^Zgby� fh`gh� ^_lyf�gZqbgZy� k �� e_l�� Y��CbjZk_d� �������� hp_gb\Zy�rdhevgmx� aj_ehklv� ^hrdhevgbdh\�� jZajZ[hlZeiylb[Zevgmx� rdZem� hp_gdb� jbkh\Zgby� fm`kdhc� nb]mju� ih� ij_^klZ\e_gbx�� ih^jZ`Zgbyibkvf_gguf�[md\Zf�b kjbkh\u\Zgby�]jmiiu�lhq_d��Hg�jZajZ[hlZe�ibkvf_ggmx�bgkljmdpbx�^eyhp_gdb�jbkmgdZ�nb]mju���� GZjbkh\ZggZy� nb]mjZ� ^he`gZ� bf_lv� ]heh\m�� lmeh\bs_� b dhg_qghklb�� =heh\Z� klmeh\bs_f�kh_^bg_gZ�ihkj_^kl\hf�r_b�b hgZ�g_�[hevr_�lmeh\bsZ��GZ�]heh\_�bf_xlky�\hehku�beb�bo�aZdju\Z_l�]heh\ghc�m[hj��b mrb��gZ�ebp_�²�]eZaZ��ghk�b jhl��Jmdb�aZdhgq_gu�dbklvx�kiylvx� iZevpZfb�� GZjbkh\Zgu� klhiu�� Ijb\_^_gZ� fm`kdZy� h^_`^Z�� Nb]mjZ� gZjbkh\ZgZ� kbkihevah\Zgb_f�kbgl_lbq_kdh]h��dhglmjgh]h��kihkh[Z���� Bkihevah\Zgb_� \k_o� lj_[h\Zgbc�� dZd� b \� imgdl_� ��� djhf_� kbgl_lbq_kdh]h� kihkh[Zbah[jZ`_gby��Ljb�g_^hklZxsb_�qZklb��r_y��\hehku��gh�g_�qZklv�ebpZ��fh]ml�[ulv�\udexq_gu�balj_[h\Zgbc��_keb�wlh�mjZ\gh\_rb\Z_lky�kbgl_lbq_kdbf�kihkh[hf�bah[jZ`_gby���� Jbkmghd� ^he`_g� bf_lv� ]heh\m�� lmeh\bs_� b dhg_qghklb�� Jmdb� beb� gh]b� gZjbkh\Zgu^\hcghc�ebgb_c��>himkdZ_lky�hlkmlkl\b_�r_b��mr_c��\hehk��h^_`^u��iZevp_\��klmig_c����Ijbfblb\guc�jbkmghd� k lmeh\bs_f��Dhg_qghklb� �^hklZlhqgh�h^ghc�iZju�� \ujZ`_guijhklufb�ebgbyfb���� G_� o\ZlZ_l� ykgh]h� bah[jZ`_gby� lmeh\bsZ� �©]heh\hgh]h_ª� bah[jZ`_gb_�� bebdhg_qghkl_c�>ey�hp_gdb�]jZnbq_kdh]h�bah[jZ`_gby�nb]mju�q_eh\_dZ�^_lvfb�^jm]bo�\hajZklguo�]jmii[ueb�ij_^eh`_gu�hp_ghqgu_�rdZeu��bkoh^ysb_�\ hkgh\ghf�ba�gZjZklZgby�dhebq_kl\Z�^_lZe_c�\jbkmgd_�� < ih\k_^g_\ghc� ijZdlbd_� gZb[he__� p_e_khh[jZaghc� y\ey_lky� g_� dhebq_kl\_ggZy�� ZdZq_kl\_ggZy� hp_gdZ� jbkmgdZ�� <hajZklgu_� hkh[_gghklb� bah[jZ`_gby� q_eh\_q_kdhc� nb]mjudjZldh� baeh`_gu� /�� 6YDQFDUD� b -�� 6YDQFDUD� �������� <i_j\u_� q_eh\_q_kdZy� nb]mjZ� jbkm_lkyj_[_gdhf�ijbf_jgh�\ ����]h^Z��< \b^_�djm]Z�beb�h\ZeZ�bah[jZ`Z_lky�ebph��gh]b�ijbkh_^bgyxlkyg_ihkj_^kl\_ggh� d ]heh\_� �jbkmghd� ©]heh\hgh]h]hª� q_eh\_dZ��� < ^Zevg_cr_f� ^h[Z\eyxlkyh[hagZq_gby�]eZa��ghkZ�b jlZ��iha^g__�²�bah[jZ`_gb_�jmd��ijbdj_ieyxsboky�g_ihkj_^kl\_ggh�d]heh\_� eb[h� d gh]Zf�� Ihke_� �� e_l� j_[_ghd� i_j_oh^bl� hl� ebg_cgh]h� d ^\modhglmjghfmbah[jZ`_gbx��Lmeh\bs_�[u\Z_l�\ \b^_�djm]Z��h\ZeZ��lj_m]hevgbdZ�beb�q_luj_om]hevgbdZ��Gh]bj_[_ghd�jbkm_l�^Ze_dh�^jm]�hl�^jm]Z��Ijhihjpbb�]heh\u�b lmeh\bsZ�_s_�g_�kh]eZkh\Zgu��< �e_l�ijb[Z\eyxlky� lZdb_� ^_lZeb�� dZd� mrb�� \hehku��I_j\u_� we_f_glu� h^_`^u� khijh\h`^Zxlkyk\hckl\Zfb� ©ijhajZqghklbª� �gZijbf_j�� q_j_a� reyim� ijhoh^bl� dhglmjgZy� ebgby� ]heh\u��Jbkmghd� gZ� ��f ]h^m� hlebqZ_lky� mlhqg_gb_f� ijhihjpbc�� [he__� ijZ\bevguf� ijbkh_^bg_gb_fdhg_qghkl_c� d lmeh\bsm�� Kh\_jr_gkl\mxlky� bah[jZ`_gby� ijbq_kdb� b h^_`^u�� < �� e_l



gZ[ex^Z_lky� i_j_oh^� hl� jbkmgdZ� ZgnZk� d qZklbqghfm� beb� iheghfm� ijhnbex�� AZljm^g_gby� \ijhnbevghf� jbkmgd_� \uau\Z_l� ijbkh_^bg_gb_� jmd� d lmeh\bsm�� < �� e_l� qZs_� \klj_qZ_lkyihiuldZ�bah[jZablv�^\b`_gb_��Ijhy\eyxlky�[hevrb_�jZaebqby�f_`^m�jbkmgdZfb�fZevqbdh\�b^_\hq_d��H^_`^Z�oZjZdl_jbam_lky�^_lZeyfb�\ \b^_�jmdZ\Z��ihykZ��dZjfZgh\��Jbkmgdb�hklZxlkyiehkdhklgufb��< ���b ���e_l�^_lb�iulZxlky�i_j_^Zlv�i_jki_dlb\m��gZdeZ^u\Zlv�l_gb��Jbkmgdbijbh[j_lZxl�ieZklbqghklv�I_j_oh^� d kbgl_lbq_kdhfm� �dhglmjghfm�� bah[jZ`_gbx� ijhbkoh^bl� f_`^m� ��f b� ��f]h^Zfb�� \ �� e_l�nb]mjZ� jbkm_lky� ih� qZklyf�� dhlhju_� aZl_f� kh_^bgyxlky�� \ �� e_l� ^_lb� qZklhnhjfbjmxl�ijb�ihfhsb�h^ghc�g_ij_ju\ghc�ebgbb�r_x��ie_qh�b jmdm�GZjy^m� k bkke_^h\Zgb_f� ajbl_evgh�fhlhjghc� nmgdpbb� ke_^m_l� ijh\h^blv� hp_gdmijhkljZgkl\_gghc�hj]ZgbaZpbb�^\b`_gbc��>ey� wlh]h�ijbf_gyxlky�ijh[u�Emjby��ijb� dhlhjuoj_[_gdm�ij_^eZ]Z_lky�\hkijhba\_klb�hij_^_e_ggh_�iheh`_gb_�jmd�bkke_^mxs_]h��JmdZ�jZaebqghhjb_glbjm_lky� hlghkbl_evgh� ]heh\u�� beb� dbklb� jmd� jZkiheZ]Zxlky� \ jZaguo� iehkdhklyo�Ijbf_gyxlky� ijh[u� O_^Z�� aZdexqZxsb_ky� \ lhf�� qlh� j_[_ghd� ^he`_g� \hkijhba\h^blvke_^mxsb_�^\b`_gby�bkke_^h\Zl_ey�²�ihhq_j_^gh�jZagufb�jmdZfb�dZkZlvky�mr_c�beb�]eZa�lhc`_� beb� ijhlb\hiheh`ghc� klhjhgu�� AZl_f� lj_[mxl� ^Zlv� keh\_kguc� hlq_l� h lhf�� dZd� j_[_ghd\uihegye�wlh�^_ckl\b_�>ey�hp_gdb�fhlhjgh]h�jZa\blby�ijbf_gy_lky�rdZeZ�G��B��Ha_j_pdh]h� ��������k ihfhsvxdhlhjhc�hij_^_ey_lky�mjh\_gv�fhlhjghc�aj_ehklb�^_l_c�hl���^h����e_l��>_lyf�dZ`^h]h�\hajZklZij_^eZ]Zxlky� �� ijh[� gZ� bkke_^h\Zgb_� klZlbq_kdhc� dhhj^bgZpbb� �ij_bfms_kl\_ggh� jmd��^bgZfbq_kdhc�dhhj^bgZpbb�\k_]h�l_eZ�\ p_ehf��kdhjhklb�^\b`_gbc��h^gh\j_f_gghklb�^\b`_gbcb hlq_leb\hklb� \uiheg_gby� ^_ckl\bc� �hlkmlkl\b_� kbgdbg_abc��� Rbjhdh� bkihevamxlky� \ijZdlbd_� ijh[u� G�� B�� Ha_j_pdh]h� ©dmeZd²eZ^hgvª²^\b`_gby� \uihegyxlky� ihi_j_f_ggh^\mfy� jmdZfb�� ©eZ^hgv� ²� j_[jh� ²� dmeZdª� ²� j_[_gdm� ij_^eZ]Zxl� ihi_j_f_ggh� m^Zjblv� ihklhem�eZ^hgvx��j_[jhf�eZ^hgb�b dmeZdhf�\ gZjZklZxs_f�l_fi_�Ijbf_g_gb_� dhfie_dkZ� iZlhikboheh]bq_kdbo� f_lh^bd� ihfh]Z_l� mlhqgblv� kl_i_gv� bkljmdlmjm� bgl_ee_dlmZevghc� g_^hklZlhqghklb�� bkoh^y� ba� q_]h� \jZq� fh`_l� ihklZ\blvh[hkgh\Zgguc�^bZ]gha��^Zlv�jh^bl_eyf�Z^_d\Zlgu_�j_dhf_g^Zpbb�\ ieZg_�h[mq_gby�j_[_gdZ�Bgl_ee_dlmZevgZy� g_^hklZlhqghklv� ijb� ijhklhf� �g_hkeh`g_gghf�� ikbobq_kdhfbgnZglbebaf_� oZjZdl_jbam_lky� ij_h[eZ^Zgb_f� dhgdj_lgh�^_ckl\_ggh]h� b gZ]ey^gh�h[jZagh]hfure_gby�gZ^�Z[kljZdlgh�eh]bq_kdbf��kdehgghklvx�d ih^jZ`Zl_evghfm�\b^m�^_yl_evghklb�ijb\uiheg_gbb� bgl_ee_dlmevguo� aZ^Zgbc�� g_^hklZlhqghc� p_e_gZijZ\e_gghklvx� ikbobq_kdhc^_yl_evghklb��keZ[hklvx�eh]bq_kdhc�iZfylb� �<��<��Dh\Ze_\���������Wlb�hkh[_gghklb�k[eb`Zxlfure_gb_� ^_l_c� k bgnZglbebafhf� k fure_gb_f� ^_l_c� �heb]hnj_gh\�� IZlhikboheh]bq_kdh_bkke_^h\Zgb_�\uy\ey_l�m ^_l_c�k bgnZglbebafhf�[he__�\ukhdbc��ih�kjZ\g_gbx�k heb]hnj_gZfb�mjh\_gv�Z[kljZdlgh�eh]bq_kdh]h�fure_gby��[he__�rbjhdmx�©ahgm�[eb`Zcr_]h�jZa\blbyª�Ijb� khklhygbyo� hj]Zgbq_kdh]h� bgnZglbebafZ� h[gZjm`b\Zxlky� f_g__� \ujZ`_ggZykihkh[ghklv� d bkihevah\Zgbx� ihfhsb�� bg_jlghklv�� iehoZy� i_j_dexqZ_fhklv� ikbobq_kdboijhp_kkh\�� gZjmr_gby� \gbfZgby�� iZfylb�� jZ[hlhkihkh[ghklb�� Bf_xsZyky� m ^_l_c� khj]Zgbq_kdbf� bgnZglbebafhf� g_^hklZlhqghklv� nmgdpbb� h[h[s_gby� g_� y\ey_lky� \_^ms_c� \debgbq_kdhc�dZjlbg_��\ hlebqb_�hl�^_l_c�heb]hnj_gh\�Bgl_ee_dlmZevgZy� g_^hklZlhqghklv� ijb� hlklZ\Zgbb� \ jZa\blbb� hl^_evguo� dhfihg_glh\ikbobq_kdhc� ^_yl_evghklb� hlebqZ_lky� g_jZ\ghf_jghklvx� ikbobq_kdh]h� g_^hjZa\blby�IZlhikboheh]bq_kdh_�bkke_^h\Zgb_� m lZdbo� ^_l_c� \uy\ey_l� ^hklZlhqguc� mjh\_gv� h[h[s_gbc�m^h\e_l\hjbl_evgh_� dhgkljmdlb\gh_� fure_gb_�� \h� fgh]bo� kemqZyo� ²� khojZggmxjZ[hlhkihkh[ghklv�� M ^_l_c� k iZjpbZevgufb� aZ^_j`dZfb� j_q_\h]h� jZa\blby� ijb� wlhfh[gZjm`b\Zxlky� gZjmr_gby� nhg_fZlbq_kdh]h� kbgl_aZ� b ZgZebaZ� ²� g_kihkh[ghklv� q_ldh^bnn_j_gpbjh\Zlv�[ebadb_�nhg_fu�b bkihevah\Zlv�bo�ijZ\bevgh�\ kh[kl\_gghc�j_qb�M ^_l_c�k iZjpbZevgufb�jZkkljhckl\Zfb�gZ\udh\�ibkvfZ��ql_gby��kq_lZ�h[gZjm`b\Z_lky



m^h\e_l\hjbl_evgZy� kihkh[ghklv� d eh]bq_kdhfm� fure_gbx�� < g_dhlhjuo� kemqZyo� m gbo\uy\eyxlky�gZjmr_gby�ijhkljZgkl\_gghc�hjb_glbjh\db��dhgkljmdlb\gh]h�ijZdkbkZ�Ijb� iZjpbZevghf� fhlhjghf� bgnZglbebaf_� j_[_ghd� fh`_l� f_^e_ggh� h\eZ^_\Zlvrdhevgufb� gZ\udZfb� ba�aZ� jZklhjfh`_gghklb�� g_mkb^qb\hklb�� km_leb\hklb� bebf_^ebl_evghklb�� IZlhikboheh]bq_kdh_� bkke_^h\Zgb_� m lZdbo� ^_l_c� \uy\ey_l� khojZggu_� bebmf_j_ggh� gZjmr_ggu_� ij_^ihkuedb� bgl_ee_dlZ�� ^hklZlhqguc� mjh\_gv� h[h[s_gbc�� k h^ghcklhjhgu�� b iehomx� dhhj^bgbjh\Zgghklv� ^\b`_gbc�� g_kihkh[ghklv� d lhgdbf�� bahebjh\Zgguf^\b]Zl_evguf� ZdlZf�� aZljm^g_gby� \ \uiheg_gbb� dhf[bgbjh\Zgguo� ^\b`_gbc�� hkeZ[e_ggmxkihkh[ghklv�\hkijbgbfZlv�b \hkijhba\h^blv�jblfu�²�k ^jm]hc�Bgl_ee_dlmZevgZy� g_^hklZlhqghklv� ijb� p_j_[jZkl_gbq_kdbo� khklhygbyo� oZjZdl_jbam_lkyg_jZ\ghf_jghc� jZ[hlhkihkh[ghklvx�� bklhsZ_fhklvx� \gbfZgby�� g_j_adh� \ujZ`_gghcbg_jlghklvx� ikbobq_kdbo� ijhp_kkh\��K��K��Fgmobg� ������� \u^_ebe� \ZjbZgl� p_j_[jZkl_gbb� kgZjmr_gb_f�jZa\blby�rdhevguo�gZ\udh\��ijb�dhlhjhf�h[gZjm`b\Zxlky�gZjmr_gby�ZgZebaZ�bkbgl_aZ� ijhkljZgkl\_gguo� hlghr_gbc�� lhgdhc� fhlhjbdb�� IZlhikboheh]bq_kdh_� bkke_^h\Zgb_\uy\ey_l�m lZdbo�^_l_c�^hklZlhqgmx�kihkh[ghklv�d h[h[s_gbx�Ijb� ikbohhj]Zgbq_kdbo� kbg^jhfZo� \ dZjlbg_� bgl_ee_dlmZevghc� g_^hklZlhqghklbij_h[eZ^Zxl� gZjmr_gby� iZfylb�� kgb`_gb_� l_fiZ� ikbobq_kdbo� ijhp_kkh\�� [he__� ]jm[h\ujZ`_ggZy� bg_jlghklv� ikbobq_kdbo� ijhp_kkh\�� B \� wlhf� kemqZ_� hlf_qZ_lky� g_khhl\_lkl\b_f_`^m� yjdh� \ujZ`_ggufb� gZjmr_gbyfb� ij_^ihkuehd� bgl_ee_dlZ� b hlghkbl_evghckhojZgghklvx� kihkh[ghklb� d Z[kljZ]bjh\Zgbx�� bkihevah\Zgbx� ihfhsb� b i_j_ghkmijbh[j_l_ggh]h�hiulZ�gZ�\uiheg_gb_�ZgZeh]bqguo�aZ^Zgbc�Bgl_ee_dlmZevgZy� g_^hklZlhqghklv� ijb� h[s_f� g_^hjZa\blbb� j_qb� hlebqZ_lkyg_jZ\ghf_jghklvx�� IZlhikboheh]bq_kdh_� bkke_^h\Zgb_� h[gZjm`b\Z_l� gZjmr_gby� l_fiZ�i_j_dexqZ_fhklb� ikbobq_kdbo� ijhp_kkh\�� jZkkljhckl\Z� Zdlb\gh]h� \gbfZgby� b iZfylb� ²� lZdgZau\Z_fu_� h[s_hj]Zgbq_kdb_� ikbohiZlheh]bq_kdb_� ijhy\e_gby�� :[kljZdlgh�eh]bq_kdbcmjh\_gv� fure_gby�� k\yaZgguc� k \gmlj_gg_c� j_qvx�� hdZau\Z_lky� g_^hklZlhqguf�� AZ^Zgby� ihdhgkljmdlb\ghc�^_yl_evghklb��jbkh\Zgbx�\uihegyxlky�m^h\e_l\hjbl_evgh�>Zggu_� iZlhikboheh]bq_kdh]h� bkke_^h\Zgby� ihfh]Zxl� ^bnn_j_gpbjh\Zlv� \lhjbqgmxbgl_ee_dlmZevgmx� g_^hklZlhqghklv� ijb� jZgg_f� Zmlbaf_� hl� bklbgghc� mfkl\_gghc� hlklZehklb�IjbqbgZfb� bgl_ee_dlmZevghc� g_^hklZlhqghklb� ijb� Zmlbaf_� y\eyxlky� g_^hklZlhqgZyihlj_[ghklv� \ dhglZdl_� k hdjm`Zxsbfb�� keZ[hklv� ih[m`^_gbc�� gbadZy� j_q_\Zy� Zdlb\ghklv�g_aj_ehklv� h[s_c� b lhgdhc� fhlhjbdb�� g_^hklZlhqghklv� Zdlb\gh]h� \gbfZgby�� Z lZd`_g_^hklZlhqgZy�knhjfbjh\Zgghklv�dhjdh\uo�nmgdpbc�Ih� ^Zgguf� <�� ?�� DZ]ZgZ� �������� hkh[_ggh� ljm^gufb� ^ey� ^_l_c� k Zmlbafhf� y\eyxlkyaZ^Zgby� gZ� mf_gb_� \u^_eylv� ihke_^h\Zl_evghklv� kh[ulbc�� \uqe_gylv� ijhkljZgkl\_ggu_hlghr_gby� b \hkijhba\h^blv� bo� �gZ� dm[bdZo� DhhkZ��� Ki_pbnbqghc� ^ey� ^_lkdh]h� ZmlbafZy\ey_lky� \ujZ`_ggZy� ^bkkhpbZpby� f_`^m� gbadbf� mjh\g_f� \uiheg_gby� g_\_j[Zevguo� ijh[� b\ukhdbf�mjh\g_f�\uiheg_gby�\_j[Zevguo�ijh[��Ijb�bkke_^h\Zgbb�ih�f_lh^bd_�:<F�²�:,6&kj_^gbc� mjh\_gv� \uiheg_gby� \_j[Zevguo� ijh[� ih� ihdZaZl_eyf� km[l_klh\� ©h[sZy� wjm^bpbyª�©ihgbfZgb_� h[s_kl\_gguo� ghjf� `bagbª� b ©kihkh[ghklv� hi_jbjh\Zlv� qbkeZfbª� m ^_l_c� kZmlbafhf� gb`_�� Z ih� ©kihkh[ghklb� d h[h[s_gbxª�� ©Zdlb\ghfm� aZiZkm� keh\ª�� ©hi_jZlb\ghciZfylbª²\ur_�� q_f� m a^hjh\uo� ^_l_c� �<�� ?�� DZ]Zg�� ������� <�� <�� Dh\Ze_\� ������� kqblZ_loZjZdl_jghc� ^ey� ^_lkdh]h� ZmlbafZ� ^bkkhpbZpbx� f_`^m� kihkh[ghklvx� d h[h[s_gbx� bijh^mdlb\ghklvx� ^_yl_evghklb�� f_`^m� bf_xsbfbky� j_q_\ufb� \hafh`ghklyfb� b kgb`_gghcihlj_[ghklvx�\ j_q_\hf�dhglZdl_�IZlhikboheh]bq_kdh_� bkke_^h\Zgb_� g_h[oh^bfh� ^ey� h[hkgh\Zgghc� ^bZ]ghklbdbrbahnj_gbb� m ^_l_c� b ih^jhkldh\��Rbahnj_gby� ^_lkdh]h� \hajZklZ� ih� debgbq_kdhc� dZjlbg_g_j_^dh� koh^gZ� k heb]hnj_gb_c�� ^_lkdbf� Zmlbafhf�� g_\jhaZfb�� j_ab^mZevgh�hj]Zgbq_kdbfbg_\jhahih^h[gufb�b ikbohiZlhih^h[gufb�gZjmr_gbyfb��J_rZxsbf�^ey�^bZ]ghklbdb�y\ey_lky



oZjZdl_j� gZjZklZxsbo� g_]Zlb\guo� ikbohiZlheh]bq_kdbo� y\e_gbc� ²� aZfdgmlhklb�� hlju\Z� hlj_Zevghklb�� ihl_jb� ijb\yaZgghklb� d jh^guf�� IZlh]ghfhgbqgufb� ^ey�rbahnj_gbb� y\eyxlkyhkh[_gghklb� fure_gby�� \uy\ey_fu_� ijb� bkke_^h\Zgbb�� M ^_l_c�� [hevguo� rbahnj_gb_c�� \h\j_fy�h[ke_^h\Zgby�ijZ\bevgu_�b [he__�m]em[e_ggu_�hl\_lu�q_j_^mxlky�k ih\_joghklgufb�bg_lhqgufb�� KeZ[hklv� ijhp_kkh\� h[h[s_gby� \ujZ`Z_lky� \ g_\hafh`ghklb� ho\Zlblv� p_eh_�\u^_eblv� ]eZ\gh_� �ijb� jZkkdZa_� ih� dZjlbgdZf��� Ijb� rbahnj_gbb� gZjmr_gb_� kihkh[ghklb� dh[h[s_gbx�g_�y\ey_lky�i_j\bqguf��dZd�ijb�heb]hnj_gbb��Gbadbc�mjh\_gv�\uiheg_gby�aZ^Zgbc�\uy\eyxsbo� kihkh[ghklb� d Z[kljZ]bjh\Zgbx�� qZklh� h[tykgy_lky� kgb`_gb_fp_e_gZijZ\e_gghklb� ^_yl_evghklb�� <uihegyy� aZ^Zgb_�� j_[_ghd� g_� klj_fblky� ke_^h\Zlvbgkljmdpbb�� ih^f_gy_l� ijh^mdlb\gmx� ^_yl_evghklv� [_kieh^gufb� jZa]h\hjZfb�� aZ^Z\Zgb_f[_kdhg_qguo� \hijhkh\�� j_ahg_jkl\hf� �F��I��Dhghgh\Z�� �������M g_dhlhjuo� ^_l_c� hlf_qZ_lkyg_khhl\_lkl\b_� f_`^m� [h]Zlufb� e_dkbq_kdbfb� \hafh`ghklyfb� b aZljm^g_gbyfb� dhgdj_lgh�gZ]ey^gh]h� fure_gby�� J_[_gdm�� [hevghfm� rbahnj_gb_c�� ^hklmigu� h[h[s_gby�� gh� \ kbemgZjmr_gby� p_e_gZijZ\e_gghklb� fure_gby� h[h[s_gby� g_� ijb\e_dZxlky� ^ey� \uiheg_gbyaZ^Zgbc��GZijbf_j��\uihegyy�aZ^Zgby�gZ�bkdexq_gb_�ij_^f_lZ�ba�]jmiiu�h^ghjh^guo��j_[_ghdfh`_l� hibjZlvky� gZ� lZd� gZau\Z_fuc� keZ[uc� ijbagZd� �nhjfu�� p\_lZ�� fZl_jbZeZ��� ohly^hihegbl_evgufb�\hijhkZfb�fh`gh�mklZgh\blv��qlh� \ _]h� keh\Zj_�bf_xlky� khhl\_lkl\mxsb_h[h[sZxsb_�ihgylby��©ihkm^Zª��©]heh\ghc�m[hjª���F��I��Dhghgh\Z�hibku\Z_l�Zf[b\Ze_glghklvm ^_l_c��[hevguo�rbahnj_gb_c��ijb�h[tykg_gbb�hl\e_q_gguo�ihgylbc��ijh\_^_gbb�ij_^f_lghcdeZkkbnbdZpbb�� GZjy^m� k ijZ\bevgufb� hl\_lZfb� \klj_qZxlky� g_ijZ\bevgu_�� hkgh\Zggu_� gZkemqZcguo��g_Z^_d\Zlguo�ZkkhpbZpbyo�K��F��:e_cgbdh\Z��������ijb�iZlhikboheh]bq_kdhf�bkke_^h\Zgbb�jZkkljhckl\�fure_gbym ^_l_c�� [hevguo� rbahnj_gb_c�� h[gZjm`beZ� ^\Z� lbiZ� ^bahglh]_g_aZ� ²� bkdZ`_gguc� lbijZa\blby� �
ij_h[eZ^Zxl� q_jlu� ^bk]Zjfhgbb�� ^bkkhpbZpbb� ikbobq_kdhc� ^_yl_evghklb�� baZ^_j`Zgguc� �ij_\Zebjh\Zgb_� ^_nbpblZ� ikbobq_kdhc� Zdlb\ghklb��� Ijb� bkihevah\Zgbb� jy^ZiZlhikboheh]bq_kdbo� f_lh^bd� �kjZ\g_gb_� ihgylbc�� ij_^f_lgZy� deZkkbnbdZpby�dhgkljmbjh\Zgb_�h[t_dlZ��^ey�[hevguo�h[_bo�]jmii�h[sbf�y\ey_lky�kgb`_gb_�ba[bjZl_evghklbijbagZdh\�ij_^f_lh\�b y\e_gbc��[he__�gbadbc�ih�kjZ\g_gbx�kh�a^hjh\ufb�^_lvfb�dhwnnbpb_glklZg^Zjlghklb�ijbagZdh\��LZdbf�h[jZahf��ijb�rbahnj_gbb�m ^_l_c� lZd�`_��dZd�b m�\ajhkeuo�hlf_qZ_lky� jZkrbj_gb_� djm]Z� ijbagZdh\�� gZ� hkgh\_� dhlhjuo� nhjfbjm_lky� km`^_gb_�ijb\e_q_gb_�ijbagZdh\�g_h[uqguo��g_klZg^Zjlguo�^ey�j_r_gby�aZ^Zgbc�lZdh]h�jh^Z�Ijb�\hagbdgh\_gbb�rbahnj_gbq_kdh]h�ijhp_kkZ�\ jZgg_f�\hajZkl_�m ^_l_c�gZ[ex^ZxlkyijbagZdb�bgl_ee_dlmZevghc�g_^hklZlhqghklb��©heb]hnj_gbq_kdbc�iexkª���=��?��KmoZj_\Z�������h[tykgy_l� wlh� g_^hklZlhqghklvx� ijbkihkh[bl_evguo� f_oZgbafh\� \ jZgg_f� ^_lkl\_�ih\j_`^_gb_f� fheh^uo� \ hglh]_g_lbq_kdhf� hlghr_gbb� ZgZlhfh�nbabheh]bq_kdbo� kbkl_f]heh\gh]h� fha]Z�� h[_ki_qb\Zxsbo� jZa\blb_� fukebl_evghc� ^_yl_evghklb� b dhgljhebjmxsbogZijZ\e_gghklv� ih\_^_gq_kdbo� j_Zdpbc�� <�� <�� Dh\Ze_\� ������� hlf_qZ_l�� qlh� ijb� jZghgZqZ\r_cky�rbahnj_gbb�m ^_l_c�kgb`_gb_�mfkl\_gghc�jZ[hlhkihkh[ghklb�b ijh^mdlb\ghklb�g_khhl\_lkl\m_l�kl_i_gb�kgb`_gby�bgl_ee_dlZ�Ijb� iZlhikboheh]bq_kdhf� bkke_^h\Zgbb� m ^_l_c�� [hevguo� rbahnj_gb_c�� \uy\eyxlkyg_dhlhju_�hkh[_gghklb�j_qb��\uqmjghklv�nhjfmebjh\hd��\ jy^_�kemqZ_\�²�rlZfiu��woheZeby�i_jk_\_jZpbb��i_j_g_k_gb_�keurbfh]h�gZ�k_[y��g_heh]bafu��E��:��;meZoh\Z�b G��F��MfZgkdZy������� mdZau\Zxl� gZ� hlebqby� wlbo� gZjmr_gbc� m ^_l_c�� [hevguo�rbahnj_gb_c�� hl� woheZebc�g_heh]bafh\�� i_jk_\_jZpbc� ijb� Zlbibqguo� nhjfZo� heb]hnj_gbb�� LZd�� ©rlZfih\Zggu_ª\ukdZau\Zgby�m ^_l_c��[hevguo�rbahnj_gb_c��g_�khijh\h`^Zxlky�\hkijhba\_^_gb_f�fbfbdb�bbglhgZpbc� l_o�� hl� dh]h� wlb� \ukdZau\Zgby� mkeurZgu�� G_heh]bafu� ij_^klZ\eyxl� kh[hc\ufure_ggu_�keh\Z��g_�bf_xsb_�j_Zevgh]h�agZq_gby��\ hlebqb_�hl�g_heh]bafh\��\hagbdrbo�\j_amevlZl_� kgb`_gby� ZgZeblbdh�kbgl_lbq_kdhc� ^_yl_evghklb� m ^_l_c�heb]hnj_gh\��I_jk_\_jZlb\gu_� j_Zdpbb� ^_l_c�� [hevguo� rbahnj_gb_c�� qZs_� g_� bf_xl� hlghr_gby� d l_f_



jZa]h\hjZ��hdjm`Zxs_c�h[klZgh\d_�H^gZ� ba� aZ^Zq� iZlhikboheh]bq_kdh]h� h[ke_^h\Zgby� j_[_gdZ�� m dhlhjh]h� ij_^iheZ]Z_lkygZebqb_� rbahnj_gbb�²� \uy\e_gb_� gZjmr_gbc� wfhpbhgZevgh�\he_\hc� kn_ju�� hlkmlkl\bywfhpbhgZevgh]h�dhglZdlZ��ihl_jb�qm\kl\Z� kbfiZlbb��>ey�bkke_^h\Zgby� wfhpbhgZevgh�\he_\hckn_ju� ^_l_c� b ih^jhkldh\� ijbf_gyxlky� f_lh^bdb� L:L� b K:L� �\ZjbZgl� ^_lkdh]hZii_jp_ipbhggh]h� l_klZ��� Ih� ^Zgguf� G�� D�� Dbys_gdh� �������� m [hevguo� rbahnj_gb_chlkmlkl\m_l� gZijZ\e_gghklv� gZ� kh^_j`Zgb_� dZjlbgu� L:L�� hgb� h]jZgbqb\Zxlky� nhjfZevghcbgl_jij_lZpb_c�hl^_evguo�we_f_glh\�dZjlbgu�<��?��DZ]Zg� ��������ijbf_gyy�L:L�^ey�h[ke_^h\Zgby�^_l_c��ijbr_e�d \u\h^m�h lhf��qlhl_kl� bf__l� ^hklZlhqgh� rbjhdb_� \hafh`ghklb� ^ey� khklZ\e_gby� bg^b\b^mZevgh�ebqghklghcoZjZdl_jbklbdb� bkiulm_fh]h�� ^Z_l� ij_^klZ\e_gby� h agZqbfhklb� hl^_evguo� khpbZevguo�khpbZevgh�[ulh\uo�b wfhpbhgZevguo�fhf_glh\�^ey� jZa\blby� aZ[he_\Zgby��ijb�ihfhsb� l_klZfh`_l�[ulv�\uy\e_g�jy^�kbfilhfh\��keZ[h�\ujZ`_gguo�debgbq_kdb�Fu�ijbf_gyeb�f_lh^bdm�K:L�^ey�h[ke_^h\Zgby�^_l_c�^hrdhevgh]h�\hajZklZ��kljZ^Zxsbog_\jhaZfb� b g_\jhahih^h[gufb� khklhygbyfb�� K:L� khklhbl� ba� ��� jbkmgdh\� g_hij_^_e_ggh]hkh^_j`Zgby��\ dhlhjuo�mqZkl\mxl�`b\hlgu_��J_[_gdm�^Z_lky�ke_^mxsZy�bgkljmdpby��©Y ihdZ`ml_[_�dZjlbgdb��ih�dZ`^hc�ba�gbo�gZ^h�ijb^mfZlv�jZkkdZa��JZkkdZ`b��qlh�gZjbkh\Zgh�gZ�dZjlbgd_�qlh�[ueh�k `b\hlgufb��dhlhju_�a^_kv�gZjbkh\Zgu��jZgvr_��qlh�[m^_l�k gbfb�ihlhf��KdZ`b��hq_f�^mfZxl�`b\hlgu_��\_k_eh�bf�beb�]jmklghª��JZkkdZau�ih�dZjlbgdZf�aZibku\Zxlky�^hkeh\gh�nbdkbjm_lky� eZl_glgh_� \j_fy� b \j_fy�� aZljZq_ggh_� gZ� khklZ\e_gb_� jZkkdZaZ�� Lbi� i_j_kdZaZhp_gb\Z_lky� \ aZ\bkbfhklb� hl� lh]h�� gZkdhevdh� j_[_ghd� ke_^m_l� bgkljmdpbb��Fu� �B��<��Djmd������� jZaebqZ_f� ©ij_^f_lgucª� jZkkdZa�� kh^_j`Zsbc� i_j_qbke_gb_� i_jkhgZ`_c� b ij_^f_lh\�bah[jZ`_gguo� gZ� jbkmgd_�� ©kblmZpbhggucª� jZkkdZa� k mdZaZgb_f� gZ� ^_ckl\by�� kh\_jrZ_fu_i_jkhgZ`Zfb��©kx`_lgucª�jZkkdZa��ihkljh_gguc�\ khhl\_lkl\bb�k bgkljmdpb_c�b kh^_j`ZsbcmihfbgZgb_�h fukeyo�b qm\kl\Zo�i_jkhgZ`_c��Ke_^h\Zgb_�bgkljmdpbb�m qZklb�^_l_c�y\ey_lkynhjfZevguf�� kx`_l� hlkmlkl\m_l� ijb� kh[ex^_gbb� \k_o� imgdlh\� bgkljmdpbb�� m qZklb� ^_l_c� \jZkkdZa_�hlkmlkl\m_l�©ijhreh_ª��©[m^ms__ª��©fukeb�i_jkhgZ`Zª��g_dhlhjuf�^_lyf�k\hckl\_gghklj_fe_gb_�d baebrg_c�^_lZebaZpbb�>ey� a^hjh\uo� ^_l_c� ij_^rdhevgh]h� \hajZklZ� oZjZdl_j_g� ©kx`_lgucª� lbi� jZkkdZah\�khklZ\ey_fuo�ih�jbkmgdZf�K:L��H[t_f�jZkkdZah\��\j_fy��aZljZqb\Z_fh_�gZ�bo�khklZ\e_gb_��gZijhly`_gbb�\k_]h�bkke_^h\Zgby�hklZxlky�hlghkbl_evgh�ihklhyggufb��GZkljh_gb_�i_jkhgZ`_chp_gb\Z_lky� dZd� iheh`bl_evgh_� \ l_o� kemqZyo�� dh]^Z� gZ� jbkmgd_� bah[jZ`_gZ� hlghkbl_evgh[_kdhgnebdlgZy� kblmZpby��?keb�bah[jZ`_ggZy� kblmZpby� y\gh�njmkljZpbhggZ��^_lb� hp_gb\ZxlgZkljh_gb_� i_jkhgZ`Z� Z^_d\Zlgh�� qZs_� hibku\Zxl� [eZ]hihemqgh_� jZaj_r_gb_� dhgnebdlZ�bfimgblb\guc�lbi�j_Zdpbb��JZkkdZau�� khklZ\ey_fu_� ih� jbkmgdZf� K:L�� ^_lvfb�� kljZ^Zxsbfb� g_\jhahih^h[gufbkhklhygbyfb� j_ab^mZevgh�hj]Zgbq_kdh]h� ijhbkoh`^_gby�� hlebqZxlky� g_dhlhjufboZjZdl_jgufb�hkh[_gghklyfb���� Hlkmlkl\b_� h^ghlbighklb� jZkkdZah\� \ke_^kl\b_� g_^hklZlhqgh� ijhqgh]h� mk\h_gbybgkljmdpbb���� AgZqbl_evgu_� jZaebqby� \ h[t_f_�� ijh^he`bl_evghklb� b kdhjhklb� jZkkdZau\Zgby�khdjZs_gb_�jZkkdZah\�\ j_amevlZl_�gZklmiZxs_]h�ij_kus_gby�^_yl_evghklvx����H[beb_�ih\lhj_gbc� h^gbo�b l_o�`_� keh\�b j_q_\uo� h[hjhlh\�� k\b^_l_evkl\mxs__� h[bg_jlghklb��i_jk_\_jZlb\ghklb�fure_gby���� GZebqb_� hrb[hd� \ magZ\Zgbb� `b\hlguo�� bah[jZ`_gguo� gZ� jbkmgdZo�� ^\hckl\_ggh_hlghr_gb_�d i_jkhgZ`Zf��dZd�d j_Zevguf�`b\hlguf�b dZd�d i_jkhgZ`Zf�kdZahd��^_ckl\mxsbf�\khhl\_lkl\bb� k ghjfZfb� q_eh\_q_kdh]h� ih\_^_gby��� k\b^_l_evkl\mxsb_� h g_^hklZlhqghklb\gbfZgby�b eh]bq_kdhc�kljmdlmju���� GZebqb_� Z]jZffZlbafh\�� aZf_gZ� keh\� kha\mqgufb� bf�� baj_^dZ� ²� we_f_glu� kl_jlhc



Zfg_klbq_kdhc�ZnZabb�\ \b^_�ij_oh^ys_]h�aZ[u\Zgby�hl^_evguo�keh\���� G_ihegh_� ke_^h\Zgb_� bgkljmdpbb�� qZklh� \klj_qZxsb_ky� ©ij_^f_lgucª� b©kblmZpbhggucª�lbiu�jZkkdZaZ�ijb�^hklZlhqgh�iheghf�\hkijbylbb�kljmdlmju�>_lyf�k ^\b]Zl_evghc�jZklhjfh`_gghklvx�[he__�k\hckl\_ggu�kldZlhklv��©l_e_]jZnghklvªjZkkdZah\��>_lb��ijhy\eyxsb_�Z]j_kkbx�ih�hlghr_gbx�d k\_jklgbdZf��qZklh�g_�h[gZjm`b\Zxlklj_fe_gby� d [eZ]hihemqghfm� jZaj_r_gbx� dhgnebdlh\� \ bah[jZ`_gguo� kblmZpbyo�� ^_lyf� kZkl_gh]bih^bgZfbq_kdbfb� \ZjbZglZfb� p_j_[jZkl_gbq_kdbo� �� khklhygbc� k\hckl\_ggZfgh]hkeh\ghklv�\ jZkkdZaZo��Ly]hlykv�bah[jZ`_gghc�gZ�jbkmgd_�dhgnebdlghc�kblmZpb_c��hgb�g_iulZxlky�jZaj_rblv�__��j_`_�aZ\_jrZxl�jZkkdZa�hilbfbklbq_kdhc�dhgph\dhc��< jy^_�jZkkdZah\gZ[ex^Z_lky� pbdebq_kdh_� ihkljh_gb_� kx`_lZ�� \ dhlhjhf� fgh]hdjZlgh� ih\lhjyxlkymkljZrZxsb_� kh[ulby�� G_� ^h\_^_ggu_� ^h� jZa\yadb� jZkkdZau�� dZd� ijZ\beh�� ij_ju\Zxlky\hkdebpZgb_f�©B \k_�ª�Wlb�hkh[_gghklb�jZkkdZah\�hljZ`Zxl�k\hckl\_ggu_�^_lyf��kljZ^Zxsbfg_\jhahih^h[gufb�khklhygbyfb��e_]dhklv�\hagbdgh\_gby�hljbpZl_evguo�wfhpbc��bo�kdehgghklvd ^ebl_evghfm�kms_kl\h\Zgbx�JZkkdZau� ^_l_c�� kljZ^Zxsbo� g_\jhaZfb�� hlebqZxlky� wfhpbhgZevghklvx�� \ jy^_� kemqZ_\hgb� hljZ`Zxl� bf_xsmxky� ikboh]_ggh�ljZ\fbjmxsmx� kblmZpbx�� Ihemq_ggu_� gZfb� �B�� <�Djmd��������^Zggu_�k\b^_l_evkl\mxl�h [hevrhc�qZklhl_�m ^_l_c�j_Zdpbc�bfimgblb\gh]h�lbiZ�gZnjmkljbjmxsbc� nZdlhj�� >_lb�� aZ[he_\Zgb_� dhlhjuo� qZklh� k\yaZgh� k k_f_cgufg_[eZ]hihemqb_f�� ijb� khklZ\e_gbb� jZkkdZah\� ih� f_lh^bd_� K:L� iulZxlky� gb\_ebjh\ZlvagZq_gb_� wlbo� fhf_glh\�� hljbpZxl� bo�� bgh]^Z� ^_fhgkljbjmxl� iZjZ^hdkZevgmx]bi_jdhfi_gkZpbx�� khqbgyy� y\gh� ijhlb\hj_qZsb_� ^_ckl\bl_evghklb� bklhjbb� h fgbfhc]Zjfhgbb�\ k_fv_��LZdh]h�jh^Z�bfimgblb\gu_�j_Zdpbb�fh]ml�jZkkfZljb\Zlvky�dZd�ijhy\e_gb_f_oZgbafZ�ikboheh]bq_kdhc�aZsblu�>ey�bkke_^h\Zgby�wfhpbhgZevgh�\he_\hc�kn_ju�ih^jhkldh\�\ jy^_�kemqZ_\�ijbf_gyxlky^bZ]ghklbq_kdb_� ebqghklgu_� hijhkgbdb�� :^Zilbjh\Zgguc� ^ey� bke_^h\Zgby� ^_l_c� \ZjbZglhijhkgbdZ�:ca_gdZ�iha\hey_l� km^blv� h kl_i_gb�bgljh��beb� wdkljZ\_jlbjh\Zgghklb�ih^jhkldZ�mjh\g_�g_cjhlbafZ�m g_]h�Rbjhdh� ijbf_gy_lky� ^ey� h[ke_^h\Zgby� ih^jhkldh\� iZlhoZjZdl_jheh]bq_kdbc^bZ]ghklbq_kdbc�hijhkgbd��I>H��:��?��Ebqdh�b G��Y��B\Zgh\Z��Bkihevah\Zgb_�_]h�hdZau\Z_lkyihe_aguf� ^ey� ^bZ]ghklbdb� nhjfu� Zdp_glmZpbb� oZjZdl_jZ� beb� ikbohiZlbb�� kl_i_gb� bo\ujZ`_gghklb��kdehgghklb�ih^jhkldh\�d ^_ebgd\_glghfm�ih\_^_gbx� �:��:��<^h\bq_gdh�������:��:��<^h\bq_gdh��G��Y��B\Zgh\��K��>��Ha_j_pdh\kdbc��W��=��Wc^_fbee_j�� ������<��<��?]hjh\�������� JZajZ[Zlu\Zxlky� \hafh`ghklb� \uy\e_gby� k ihfhsvx� I>H� ^bgZfbdb� Zdp_glmZpbcoZjZdl_jZ� �:�� ?�� Ebqdh�� ������� ijbf_g_gby� _]h� ^ey� ^bnn_j_gpbjh\Zgby� ikbohiZlbc� bZdp_glmZpbc�oZjZdl_jZ�h^gh]h�b lh]h�`_�lbiZ��:��?��Ebqdh��G��Y��B\Zgh\��K��>��Ha_j_pdh\kdbc�������� I>H� bkihevam_lky� b ^ey� \uy\e_gby� ikboheh]bq_kdhc� kdehgghklb� d aehmihlj_[e_gbxZedh]hevgufb�gZibldZfb��:��?��Ebqdh��:��:��:e_dkZg^jh\��:��:��<^h\bq_gdh�b khZ\l���������B�N��H[jhkh\��<��>��K\bklmgh\�� �������K ihfhsvx� ki_pbZevgh� jZajZ[hlZgguo� ^hihegbl_evguordZe�hijhkgbd�iha\hey_l�hij_^_eblv�gZebqb_�l_g^_gpbb�d ^bkkbfmeypbb��oZjZdl_j�hlghr_gbyh[ke_^m_fh]h�d kblmZpbb�bkke_^h\Zgby�� kl_i_gv� _]h�hldjh\_gghklb�� dhgnhjfghklb��gZebqb_�mg_]h� j_Zdpbb� wfZgkbiZpbb�� \hafh`ghklv� oZjZdl_jheh]bq_kdbo� baf_g_gbc� j_ab^mZevgh�hj]Zgbq_kdh]h�]_g_aZ�>ey� h[ke_^h\Zgby� ^_l_c� ��²��� e_l� gZfb� �B�� <�� Djmd�� ������ Z^Zilbjh\Zg� hijhkgbdRfbr_dZ�� kem`Zsbc� ^ey� hij_^_e_gby� oZjZdl_jZ� Zdp_glmZpbb� ebqghklb�� k mq_lhf� djm]Zbgl_j_kh\�b ijbkms_c�wlhfm�\hajZklm�Znn_dlb\ghc�agZqbfhklb�ihgylbc�aZf_g_gu�l_�\hijhku�dhlhju_� g_� fh]ml� \uy\blv� hkh[_gghklb� ebqghklb� j_[_gdZ�� Fu� ijbf_gyeb� hijhkgbd� ^eyh[ke_^h\Zgby� ^_l_c�� kljZ^Zxsbo� eh]hg_\jhahf� aZbdZgby�� m dhlhjuo� \uy\eyeZkv� Zdp_glmZpbylZdbo� q_jl� ebqghklb�� dZd� ]bi_jlbfghklv�� lj_\h`ghklv�� ^bklbfbqghklv�� Ihemq_ggu_� ^Zggu_kihkh[kl\h\Zeb�jZpbhgZevghfm�ihkljh_gbx�ikbohl_jZi_\lbq_kdh]h�ijhp_kkZ�



H[ke_^h\Zgb_� ^_l_c� ^hrdhevgh]h� b feZ^r_]h� rdhevgh]h� \hajZklZ� ijb� ihfhsbhijhkgbdh\�g_p_e_khh[jZagh��lZd�dZd�wlb�^_lb�g_�h[eZ^Zxl�^hklZlhqgh�jZa\blhc�kihkh[ghklvx�dkZfhgZ[ex^_gbx� b kZfhZgZebam��>ey� ihemq_gby� ij_^klZ\e_gby� h[� Zdp_glmZpbb� bo� ebqghklbhijhkgbd�Rfbr_dZ�fu�fh^bnbpbjh\Zeb�lZdbf�h[jZahf��qlh�gZ�_]h�\hijhku�hl\_qZxl�jh^bl_ebj_[_gdZ�IZlhikboheh]bq_kdh_�h[ke_^h\Zgb_�^_l_c� k g_\jhaZfb��g_\jhahih^h[gufb� khklhygbyfb�iZlheh]bq_kdbfb� nhjfbjh\Zgbyfb� ebqghklb� \h� fgh]bo� kemqZyo� p_e_khh[jZagh� ^hihegylviZlhikboheh]bq_kdbf� bkke_^h\Zgb_f� jh^bl_e_c�� lZd� dZd� ebqghklgu_� hkh[_gghklb� jh^bl_e_cqZklh� b]jZxl� hij_^_e_ggmx� jhev� \ jZa\blbb� aZ[he_\Zgby� m j_[_gdZ�� :�� B�� AZoZjh\� �������ijh\h^b\rbc�bkke_^h\Zgb_�ebqghklb�jh^bl_e_c�^_l_c��kljZ^Zxsbo�g_\jhaZfb��\ [hevrbgkl\_kemqZ_\� dhgklZlbjh\Ze� gZebqb_� lZd� gZau\Z_fh]h� g_\jhaZ� k_fvb�� ih^jZamf_\Zy� ih^� wlbfg_\jhlbq_kdh_� aZ[he_\Zgb_�� ih� djZcg_c� f_j_�� m �� qe_gh\� k_fvb� ²� j_[_gdZ� b h^gh]h� bajh^bl_e_c�Bkihevah\Zgb_� iZlhikboheh]bq_kdh]h� bkke_^h\Zgby� \ ^_lkdhc� ikbohg_\jheh]bq_kdhcdebgbd_� kihkh[kl\m_l� ihemq_gbx� h[t_dlb\ghc� bgnhjfZpbb� h khklhygbb� ikbobdb� j_[_gdZ�h[e_]qZ_l�ihgbfZgb_�jZa\blby�m g_]h�[he_ag_ggh]h�khklhygby��ihfh]Z_l�\jZqm�gZclb�imlb�^eyij_h^he_gby�bf_xsboky�m j_[_gdZ�[he_ag_gguo�gZjmr_gbc�
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